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Item 1.01 Entry into a Material Definitive Agreement

On November 24, 2021, 220 Alhambra Properties LLC (“220 Alhambra”) a subsidiary of Amerant Bancorp Inc. (the “Company”) entered into a purchase and sale agreement
(the “Agreement”) with FNLI Audax LLC (“Purchaser”) whereby 220 Alhambra agreed to sell a certain lot or parcel of real estate including our approximately 177,000 square
foot headquarters building in Coral Gables, Florida, located at 220 Alhambra Circle, Coral Gables, Florida 33134, (the “Property”) to Purchaser for a total purchase price of
$135 million (the “Purchase Price”) payable in cash or other immediately available funds.

The closing of the transaction is subject to due diligence and other standard closing conditions and is expected to occur no later than December 15, 2021. Before the expiration
of the due diligence period, Purchaser may terminate the Agreement for any reason or no reason whatsoever. The Agreement also contains customary covenants, representations
and warranties, and indemnification provisions.

As part of this transaction, 220 Alhambra will lease back the Property from the Purchaser for a term of 18 years at a market rent and with customary terms and conditions
pursuant to a lease that will be entered into by 220 Alhambra and the Purchaser at closing (the “Lease”). During the term of the Lease, 220 Alhambra will have the right to
sublet the whole or any part of the Property. The Company can make no assurances that the transaction will successfully close on or before December 15, 2021 at the Purchase
Price, or at all.

The foregoing summaries of the Agreement and the Lease do not purport to be complete and are qualified in their entirety by reference to the full text of the Agreement and the
Lease which will be filed as exhibits to the Company's Annual Report on Form 10-K for the year ending December 31, 2021.
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