81,7(' 67$7(6
6(&85,7,(6$1" (: &+$1*( &200,66,21
. DKIQWQ ' &

)250

8$118%/ 5(325738568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWHI VDO HOUHGHS! HAHP EHU
25
275$16,7,215(3257 38568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWHWDQUMRQ SHIRG | URP BBBBEEEEE5 iR BEEEEEERE8
&RPPLVVLRQ )LOH 1XPEHU

$PHUDQW %DQFRUS ,QF
([DFW 1DPH RI 5HJLVWUDQW DV 6SHFLILHG LQ ,WV &KDUWHU

) BUCD
S\BMRUZ WH- XUNGRIRQR .56 (PSRH
, GRERIDIRQRLZ WUDQ] DIRQ ,G-QIFDIRY1 R

$ BCP EWD&ILF® &R DO CEGV ) BUCD

$ GAHNVR 3UGRSIY [ HHUYH2 1LY =IS&RH
5 HI\ADQW\MBEKRGHQ® EHJLGFOG.Q) DFHDARGH

BBBBBBBBBBBBBBBBBBBBBBBBB
SHXUMA/ UIIMMIGSXOMOQMR6HAMRY  E R WHS FW
7LWOH Rl HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK UHJLVW}
&ODV&RPPRQ 6WRFINOSH U V KBHIU $07% 1HZRUN 6WRFN ([FKDQJH
6HFXULHULMMVBHEX UVXDQW WR 6HFFWIRIQ J RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLYVWUDGMI ILYHIS ZHODX D @ B E QRY RIKEREHEX U\ WHHHY

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUS$FONV¥REIL®RE UHSRUWYV SXUVXDQW WR 6HFWLRQ RU 6HFWLRQ G RI W

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UHTGXWIHE WK HE 5 UIHFHG LEQ J6 H FRARLGRUPK V. RRIU |RBU RK R
WR ILOH VXFK UHSRUWV DQG KDV EHHQ VXEMHFWHWRIWRXFK ILOLQJ UHTXLUHPHQWY IRU WKH SDVW GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ , RW MKD WWAKYHS VDAMD EOOUH. Q 8 KKK @ F
VKRUWHU SHULRG WKDW WKH UHJLVWWB@W ZBV UHTXLUHG WR VXEPLW VXFK ILOHV

,QGLFDWH E\ FKHFN PDUN ZKH W H & MOKHU D@ HLE/AM OMHQNQVR GD IFOFRHIRMH VP W & G H U OUHHB RWWIL@ LHOFRBSZW K GFHRHP S\DKQH G H | LIGHL IV RHQO/HR) 1D ST OLHOL
ILOHWPDOOHU UHSR DWQIGQIHRWRBIRXWK FRPSDQ\ LQ 5XCGHFWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ILOHU & $FFHOHUDWHG ILOHU &
1RQ DFFHOHUDWHG ILOHU & 6PDOOHU UHSRUWLQJ FRPSDQ}
(PHILQJ JURZWK FRPSDQ\ 3

1 DQ BIPGUJIURZWK IFRE®ISDIVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG WUDQVLWLRQ SHULRG II
([FKD G FMe

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DDA MHOG® BIGURHRIRYIME R BV DR GL VW W B VWM D Y D R QF RIGQWLIARO PROYGHD HIPGIMOEDND U HSK &
E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQUJEILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW
0 VHEXULWLHV DUH UHJLVWHUH & FSWK UMX®IGAVD WHR B\HFKH.ARQ PD BN RIKWKWH HU WKH ILQDQFLDO VWDWHPHQWYV RI WKH UHJLVWUDQW BQFOXG

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WK VW [biF KMLBEMHORIG X HERY MWK HD Q DO KW IDW
WR t '

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHW <BlWKHIBO FRPSDQ\ DV GHILQHG LQ 5XOH E RI WKH

7KH DJJUHJDWH PDUNHW RPOX@ RW KN KOD®WHQ RQ WKH UHJLVWUDQW EDVHG RQVWARP FRAWWRFNURRH-RQ B VKDUHDR | WHISHR WW BIGV BAU
GDWH ZDV DSSURILEOMRHD\

7KH QXPEHU RI VKDUHV RXWYWOQGVYRY RI WRKPPRIQIJVWRER®WRRIQ) B & BB WD U X H V KBHJU V KDWY

'2&80(176 ,1&253258%' %<5()(5(1&(
BRUWLRQV RI W IGH WLHQIWMYUHD WWRI[\ VW DWH P H QRU SW K¥XD®XQDNO VOR WU RO IRW BRQUHKROGHUV WR EW IIIL\OAHDO 2AHWKLIQPQ G ®AN [RQ FRKIES RIUID WWHE
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CHHPEHU
7$% ( 2) &217(17 30JH
33$57,
WP YXMCHN _
6XSS WP _~QRP DNRO CERWRA( [ HXWWH2 [TLEHY _
WP $ SIW) CARY _

WP % 8 QRROHGEMUI &RP P HOV —

WP & &\ BHYHRXUNW _
WP SURSHWHW _
WP 4 HIDBUWHEHIQIV _
WP 0 LCHEOHN' WFRXMY _

3$57
WP 0 DUNHNVRUS HIMABOAW&RP P RO(_TXW 5 HIDMS 6\RFNKRTHJIO DALY/ D06, WXHUSXUADWHVR (( TXW 6 HEXUMMY/ _
WP SHHYHS _
WP 0 DD)HP HOAW' NVEXWIRQDOGS CDOMVR ) LONCADORRGWRODOG5 HXAOVR 2 SHDIRY/ _

WP $ 4 XOOMBYHDOGA XODBAMH' VFERKUYIERVD DIN-E WN _
WP ) LOCHDOS\BAP HOVDQG6XSSEP HOMY ' DIy _

WP SKIQIHIODG' NDJUHP HOW:  [\KS FRRXQIDVROS FFRXQINY) D0G) LADCADD WFRKUAH _

W $ &RONRY G 3URRHABY _

WP % 2 WHU. QRP DIR) _

WP & ' DMFRXHS HIDEQ) ) R Q- XUNVGRNRQY7 KDABUYHIWQSHRANRYY -

3$57 ..,

\WP ~ WWHARLY ([ HRWH2 11 IFHYDOG &R SRIDM* RYHOICHH I
WP ([ HARYH&RP SHAODINR) —
WP BHXUW?2 Z CHIKIS R &HWIQYHH IADP 7 CHYDRG0 DORJHP HONNOGS HIDMWG 6\RFNKRGHI0 DY/ —
WP _&HWIO5 HIMRQKISVDOGS HIMWWG 7 IDLRANRDY DOG" LWHARL, QG-BHGHRH _
WP _SUCH SO0S FFRXQEDNY HHVDOGE6HMBY _

3$57.9
WP ([ KBWQG) LRCADOB\TMP HING FKHX®V _
WP JRP . 6XPPOY _
BLICOMHY
WP &RORIEDMS) [CADCB\BAR HON 2
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3%$57,

,QMVS (QUB HRRWRQ)RP . RYRP . XQBWRKHZ DMHUTXUBGE, WHFRQM WIKHWMP VEZH SRXU 3XV 3$ P HIDQV DQG\WHE&RP S0~ UHHARS P HIQW
YRS, ¢ DGLWFRQRIEDAMG \KEMADUHIGFOGQ) IWZ KR RZ GH5P DQRSHDMY \WAMADY $PHIDQNON 1 $  Z KK Z HIQEYIGDW U HAR DvE WHYDN

&DAMRIDU 1 RM5 HIDUEQ) ) RZDUG/ RRNQ) 6\VBMP HONV

9DURXV/R WHWBAP HOVP DCHIQWY) RP . I[FOGQ) LQRP DIRQIGFRSRIDAMGKHHOE UH HHIPHWR RKHUGRXP HQNV DUH? | RZ DB GRNQ) WIAP HW Z MOQWH
PHQQ R DOG\KEMAAR WHSIRMAMRO/R 6HANRD  $ R \RHEHRUMEVS PR DVOP HOGG \WH® 6HRXUMVS PV DOG6HRAIRD (R \KRHBHRXUMY( [ AKDQIHS PR v
P HYGHG WHe ( [ FKDQIHS PV

) RZ DG GRQ) WIAP HVIGFOXGHWEMP HWZ W UASHRAR RAUEHIH YV SOQV REVRAIYHY JRDY H SHABIRQY DQNFLSDMRDY DAXP SWRQ/ HAP DAY LQMINRQY QG| XU
SHJRIP DOFHOQG FROAWRY DOGLQYRYHNGRZ QUG XQNGRZ QUMY XQRHYBIQNAY DG RKHUI CARY Z KIFK P D EHEH RIGRXUFRQNRO DG Z KIFK P D FDXVHWHCRXDOUHAXAOV
SHURIP DGFH CRKIHYHP HQV RUILQDGADOFRQEMROR \WWHERP S \REHP DMIDED Gl HMHNVURP | XMUHUAKXOV SHIRIP DGR CRUHYHP HOWV RUILQDCADCAROGMROH SUAAHGRU
[P STHEE, \MAK |RZ DG GRN.GQ) WHAP HONV < RX\KRXG R SHVARXSEDMOQ |RZ DG GRNG) WIAP HOV H A-BAVUITXUGE. @7 7 KHHIRZ DG GRAQ) B HW\KRX
EHUDGWRIHKHUZ LKKHS 5 M) CRRY LFOG-GIOWY) RP . DOGRXURKHUU-SRIWI LB Z W \KHE HRXUMI/ DG [ FKOQIH&RP P WRD WH6( &

$ COWDAP HOVRKHMDWEAP HIVR KIWRLIFDO CRATUHWBAP HOWMWDAFRX@S EHI RZ DUG GR\.GQ) WIAP HQWV <RX FORLGHOM \WHHIRZ DG GRNQ) WIMP HOMKURKIK RAUXH
R ZRBAKAKDAPD * 2Z 10 3COMASDM 3DXXP H' 3\HN" 3\KRXG' 3LQAFDM’ 3Z RX@’ 3EHIHYH 3 FROMP SOOM” 3FRQUGH) 3H SHRW 3 HANP DA 3 FRQIMDH” 3SM0” 3SRQV
VR 2 SURVAW 2 FRXG *LOMIG” *VILJHV 2JRDY 3RABRNY *PREHDG GHAFDAMG *FUDM DOGRKHMP LOUZ RB/DIGH SWMRVR \WHIXMH 7 KHHIRZ DG GRNG
IBAP HQVP D GRABHUIT HSGHRDYDUHVR | TRRY LFOGQ) Z WKRAIP MR

T/ TXGEW UMNYFRXG O HAWRXURSHIDARQY DQG MRSDUE] HRXUI LQDQHADOFRGAWNRQ DOG FHMBIQ! XQAQ) VRXUAHY FRXGLGRHDHRXULQMMNDMH SHOH

$ : HPD QRABHIEGIRGHYHES DOGP DOBQDWIRY FRIAG-ERIMEDHRURKHIGZ FRINXQAQ) \RURHY

$ : HPD HBRAWRUEHFRP SHIBGWR\HHN DEAMRDCFOBABCIQWH | XU EXWKDNCSANCP D QRAEHDYDDEBIZ KHR WY GHHEHG RURQ CFAHBEBIMP V

$ 2 XUDEOW\R UFHYHGEYIGHIG/IURP RAUNKEMADUHYARXS O HAWRXUGTXGW DQGRXUCEOV R SD. GYIGHIG/

$ 2 XUSUR MBELOW DAKEVRAR LOMMNDMUMN

$ 2 XUDERZ DGRHI RUFHAVBRAAVP D SIRYHIQDGHRDM

$ 2 XURRFHDIROR &5 ( mw&sw—mmmmmmww

$ 0 D) R RUGDD/OHRFRP P HADCERURZ HY Z KIEK KDYHXQTXHUMWFRP SDBHG\R REHWSH/R GO0/

% 2mvmmglvrmmwmw$wew IQDIRQR DFBHEAVRN/DIRZ DFHLQRXULQYHAR HAHRXUMI SRUNRTR DUHVKEMARYHDQG Ll FKDQIHG FRX@P DMUDID DGYHYHD
DI HAARUAXOVR RUI QDGR DOFROAR)

1 1RCBHURP Q) DOBUP LOUDAHAMENH\LIQULFDOMP HVRUARHDGGP D DBYHYHD DI HVRUBUGHN 1IDIADCFRIBIRD HXWR RSHDIRY/ RUDKIGZV
t

t

t

t

t

t

%

t

: HOMLRGP HBOICELO
" HAMURIDIRQLQ\KHUHDORXTMP DUV LFOXQQ) WHVFFRQEW P DNHAVRUUAMGHUIOP RMWDIHEDQY FOQDGYHYHD O HAKY
0 DQ R RXUP DVUM kP VG-BHOGRQDQG DHRSHDMGE. MG SOV YHIERY DQG0Q M VP VI LU RUQMUIXSINRQY FRXT@S DEYHYHD O HANRXURSH.DIRQY DOGWWHVHYLEHY
Z HSIRYLGH\R RUPXWRP HY/
2 XULQ RIP DNRQM WP VOUHH SRHG\R R EHYHRXUMW \WUHDVDQGP D H SHIHGPHIQMIXSWRQY DG VHRXUMY ELHTFKHAKDAFRXS DGYHYHD 0 HARXUBXMGHW DG WHEXBIRQ
2 XUMDAD LF SDQDQGIURZ WARDM P D QRAEHCAKLHYHEDVTXEND RUDVIXA@D D/Z HVHN
" HIXWVE, RUGHAMIRIDIY DAAATXDIW R RKHUI QDGR DO QUMMNRDY FRXTS DGYHYHD T HAVKY
1ﬁm4m-vwnqlwq-wq-z SURGAWDQGVHYLFHY ROVMDM LF SURUPAQMDIYHYP D \XEVRAXVAR DEAMWRDOMNY
: [FOQNRSHIDIRDOUMY
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+ HHHHHH H O HH HH

+H H+H+ HHHH HHHH HH +H+H H+HH H

: HP D QRADYH\WWHCELOW RUOUARXUAAR NH-S STFHZ 1W DS G\MFKQRB LFDCFKOQ) HYLQWKH LDGADDAHYLFHY QG RULP SBP HOAHZ \WWRKGRBI\ HIHRAMYHD
&ROAMRO/LQ9 HH XHIDFRXTDGYHYHD 0 HAWRXURSHDIRY/

2 XUCEL@V \R CRKLEYHRXUHQYLLRCP HOBO\RALDODG ) RYH (DOAHJ RO DHVKEMAAR UMY P 0Q R Z KIFK DHRAMGHR RAUFRQURO DOG RUHBXBIRQ FRXG EHKOWP HaLL Z H
| OR P HANKAK JROY

: HP D EHXTEGI\R DMIPAIGHEIONA  SHRSBIR\KSSRWRXUBXMGHA

6HHIHZ HDMU QDMUDOGNVDAMY JBEDOSDQEP LFY CRVR Z DURMAURIM - \WH WRYLOXQUAXMVI RYH.GP W] SURSUDARQ RURKHUH M CDOHYHOVFRXS KDYHMWLI QI LFEDQW
HIHAW

$Q mmmﬂwamwmleﬂmwﬂ FXVIRP HULQ RUP DRQFRXTS DGHYHD O HAARKUUSXBINRQ DG \KEMAWVAR | LDGALDOMDCRNRQY DOG RMHUFRAVKDVRXS
DOYHYHD O HFAARUBXMCHN | LDCADOFRYEMR) IAXAVR RSHIMR)Y RUADK B2V

: HFRXG EHUHIXLHG\R Z UMM GRZ QRXUI RREZ LARURKH QBRI LEBIDAHN

- HKDYHDGHABH HIHG\E] DARHARDAP D RUP D QRAEHIXED WD HG

: HP D LGPXUBRWH/GHR P LGRI LYY HONVLO! LQMAK DOG\GHALDBY | LDGRHFRP SDQHY/

: HOUH\MEMAAR UMWY DARADMG Z W\KE BDIQ) SRIRQ/R RXUFR SRIDMK-DGTHXOWM Y EXER QY

2 XUNKFPHW G-SHOB/RQRXUCELON R FRP SHMH | HRIYHD LOKLIK® FRP SHIMWHP DNV

3RAMD0ICEVIQRXUUMN P DRI HP HOASRIFLHY DOGLOMCDOXAVEIRAHUA/P D BDYHXVH SRHGWR XQGHONLHG RIXQIASDAG UM Z KIFK FRXGGHIDAYHD T HANRXU

$Q 1DOUHRP DQEQH | HANWHIQMDCFRQURCRYHU LDGADOU-SRN) FRXGSLP SDUWHUHITEOW R RXUILCDGRDOWBAP HON Z KIFK LOWQFRXGKOP RUBXMGHY P SOU
LOMHXRUARQ LGHFHLOWHIFRXUR. DQGARP SBIMHNR RXUI QDGR DOU-BR W DG RXUCFAHWAR \WHFDSMUCP LUV DQG FDXVHWHSUFHR RXUFRP P RQWRAN\R GHRIHDOG
\MEMPAXVR BIXORY SHIGWHY

&KDQHVLQDFFRXQMY WIEDLB/FRXTS P DMIDE [P STRARXUI LCDGFLDONTRP HON

0 DALIDODQG GHIDHGHYHERSP HQVDGYHYHD Lpsmng WHI LDGRDOHYFRY/LGBAM DATUHDGGFDAMQ) YRIMIW LQ LDGRDCP DHNDGGWHHRERP P D KDH

P DAUDD Co/HYHHIHAVRQRXUGIXGW BXMGHN [LQIGADCFRGMR) DG UAXIVR

2 XUBMCHWP D EHOGHYHD OIHRAMGE. HRGRP IF FROAWRVIQIHHDODGGE, FROAMNRQYLOWHI LDGALCP DN

- HOUHVXEMPAR H \WOULYH U XOMRQWDNRXGS P IWRUUAMIEARXUCRAYLANY DG DEYHYHD O HAARUFDQQIV

&KOQH/1QI HHIOVBMRUGADON @Y V RUDGWI URP \Bf DANRIMEY FRXTS GHIDIYHD D HAWRXUBMGHW | LDGADCFROBURY XAVR RSHDINRY/RUFDK | BZ

/ MDIRQDGUIXDRY QMMM DR/ DHIGRUDIQI® FRP P RLQRXUBXMCHARVOGGP D mmwmw@mmwupw R RXUUBXABIRD

© HOWHVXEMRWR FCSMICOGHCOR. DQGQ@NXGW WG/ DG Z HI DOR P HWMHAWEIEG/ Z KAKHIGHWR G JURZ \K RSSRIMQUWAY RUDQLCTELOW \R UIVHDEEWRID

FCBMIORURKHZ [VH RAUBXMGHN 1 LCDCRDCFROEWR) IRXWR RSHIDIRYY RUFDK | BZ VVZ RXGEHDGYHYHD Ol HAMS

, FUDHIQ) " Wwwvnpwmmm O HRAARXUI LCDCADCFROAMRD

) FEHDCEDON.Q) DI HAHYSHIRAFD FRIGEW TP LQDIRY/R RAUBMGHY LFOGQ) RAUFRP SIDFHZ W QY VDG U XTMRYY DOGRXUI DOUHR FRP SO Z W D))
SRRV

© HPD IDFAHKUIKHJUMYR QRIFRP SIDGFHZ W WHYDN6HABR. $ PADQG RKHUDQIVP RGH OXQEHIQ) \WEMAY/DOG U XOMWNRQ/\KDQ RAHUI LDADO QARG

) DOUAAR FRP SO Z W WHI DUGRAQ) QF V &) 3% I XDOMRY/RMHERP P XQUY5 HOMWF HX/S PAVRUES $  FRXESDGYHYHD CH HAKY

2 XUSUCASDOKDHRTHY DOGP DD HP HOWRZ QDMIQULFDQMSHAHIIIHR RAOMDUA/R YR FARP P RQWRN DQG Z LOEH DEGIVR H HYWLI QU LFDQARQARCRYHUP DY
\XEVRAR \KDUHRTHUCESURYDD

7KHWKWR RXUFRP P RO\KDUHRTHY DHVKER BCDOMRWHKRTHYR DQ G-EWHRXUM/DZ HKDYHIMKHGRUP D MKHIURP WP H\RWP H

7KHWRAN SUFHR | [ DERDCLQMYMNRQY @NHS P HIQAP D | OPMDMMIQI LFDQ®

 HFDQLWXH DBAWRDCHDW VHRXUMEY Z KUEK Z RX@ GOGVR GOMRQR RAUMMKHGE DOGRAMBIEQ) &@WS$ FRP P ROEAN

&HIIQSIRMMRQ/R RXULP HIGHG DOG UANIAMG DMFBVR LGFARER IMRQDQGLP HIG-GO0G UWEMGE @7 V ) GUCDAY D68 6 EDING) @F VARXGSKDYHDQMEN-RYH)
HIHW

. HP D CRABHCEGIVR JHHDM\K | AHQWDK \RVHYIFHDOR RAUG-EMGFOGQ) WHEHIRUL RMY \WHEXER G.CDMS 1 RAM/OQEWH' HEHQMUBY

. HOWHDKRTQ) FRP SDQ Z W TP W5 RSH.DARQY D5 G-BHIG RORXUKEMG DU RAKHI XQB/BTXUHG\R P DNHSD P HQVR  SUGA SDODQG LOMMRQWHE HIRUL RMW
EXEREDMS1 RW/DGWH' HEHQMUY

. HP D LGRXUDNVXEWBROBYHOR GHEWKDFRX@S P DMIDED DEHYHD 0 HANRXUCELOIY VR I HGHIDMVA | LEHWADWK \R | XOLERXURED] DNRQY XQGHHEHIRUL R \KH
6XERACDMS1 RMWOG\WH' HEHOMBY DG
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$  7KHRKHUDARYOEGIQRP DIRQIQWY) RP . DOGRKMHUILOQIVKDAZ HP DNHZ MKKHE( & XQEHMH( [ FKOQIHS PADQG6HRXUMA/S FABHH?5 WN) CRRY LOWLY) RP

7 KHIRBIRQY | CRRLYVKRXES QRABHARQNUKHE DVH KDXWYH DG \KRX@ EHUDG\RI HMHLZ W \KHRKMHUFDANRETY WEAP HOVIGFOG-GIOWY) RP . 94FDAHR \WHHUMY
DG RKHUXGAHMIQIY RXUDAMIC XMUHI LQDGADCAROGURY WXV SHIRIP DOFHRUDFKLHYHP HW RULQGAMY BAXOV P D EHP DAMIDID GIHHHIVURR WHUAKOVIQRFDAGE: \KH
IRZ 06 GRAQ) WBAP HOVIQWY) RP ., QDBAWRY RUSDIMIAXOVR RSHIDIRQY CUHQRACHFHIOLD LOAFDIYHR RXUIXMHUAKOVR RSHIDIRYY <RX \KRXGQRABD RQDQ
IRZ DG GRNQ) WP HOVDVSUHARMRQ/R [ XMHHHON

$ @Y UMDRURIO RZ DB GRNGQ) WHAP HOMKDADUHP DEHE\ XVRUDUHDMIEXBEGIVR XV DUHH SUAG TXO HELQWHUHQIMBIV B\ WYADAREDY GRM $Q |RZ DG GRNGQ)
WA HQNSHINVRID DVR \WHEMROZ KLFK IWY/P DCH D5Z HAR QRAXGEHMINHDD. REQIDARQWR XSEDM BYMHRUFRIFAWIY 1RZ DG GRN.GQ) WBAP HWZ KHKM-UDVDUIAXOR G
IQRP DIRQ [ XWMHGHYHESP HQVRURKHZ VH H AH-BWDVBTXGE @Y
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WP 9B6,1(66

2 XU&RP SDQ

: HDHDEDONKRTQ) ARP S0 KHIGHOUWMIGIQ&RID [EGV ) RUCD ZIW ~ HARQIODMN  ACRQIQGIVKHEIRUQMWHQY  BARQIQG-ERIW
PIARQR WOMKREHMHIXW 06 BARQIQDIHVXEEP DIH HOGRMRG 2$80 ° D/R * HHPEHU : HSRMCHIGAYIGOY DG EXMCHAA/Z W D
FRP SUKHQUYHOUWD R G-ERWFUHIW QMY HOAZ HIGK P DI HP HQMMBICEDNGQ). P RVSD) HVHYLFHYDQG LGFADY VHYLFHY © HVHYHPXWEP HYLQRXUS QWE6\BAYP DNANVDOG
\HBPNQM CDNRDORXWRP HY 7 KRHVHYFH/DHR T HBHGWURAIKS P HIQWAON 1 $ RARHUOON Z KIFK LY DOR KHISDOWMHGLQ&R IO [EGY ) GUCD DG IWAXEMGDUH/
) IGFADY  LQHR HQAZ HIGX P DO HP HQADQGP RMDIHVHYLFHYDHSIRVIGGE, \KHIMON \KHYDQMVVHXUAAYEIRNHUGDBUVEMADY  $ P HEQWVQMIR HOV ,GF - RUS P HIDQWV
, QUMY HWV WHYDNV* WDQG&D P DQEDHZWKWIFRP S0 WEMADY ( GOWAN 700 V8 RUAHE&D P DOYON DQG$ P HIQM® RWDIH / / & RUS P HIQND RWDIH

TKHYDINZ DVIRQEGL)  DOGLVWH@OLIHIWRP P XQUY EDON KHIGTXOUMIGIQ) GUCD : HRXUWH® RSHDM  EDONGQ) AHOMY/Z KHIHZ HR | HUSHYIRGDCDQGARP P HIADD
EDONGQ) VHYLFHY 7 KHYOCONVSUP DY P DINAVOUHERAK ) GRUCD Z KHHZ HDHKHIGDOWMBGOGRSHDNM — EDONGQ) AHOMYLQO LOP L' DEH %Rz OGONG30P %HOFK FRXQIY D06
LQ+ RAKRY 7H DV Z KHHZ HKDYHM] EDONGY FHOMYWDAVHYHWHGQ-DER DWDV/R + DU 0 RMRP HY ) RVWHIGDEG: DIBUFRXQMAY : HUFAHQ® RSHHGDQE EDONGQ AHQAULQ
7P D)/ ZKHHZ HOORH SHAAR RSHO DU LRDOKHIGHXOUAMUR | LFHLQ 7 KHYOON LOMOBAR RSHOVHYH DCDGAWRICEDNGQ) AHOMWLQ  DOGKDVREMCHG2 11 LIFHR \WH
&RP SIRBUR \WHEXUHR RU2 && DBSURYDDR SURFHHGZ IW HIFK GRFDIRY 7 KHYOGN LOMIB/AR RSHOQH. GFDIRYVIQGRZ QRZ QO TP L)/ DUGLQ) W DXGHED ) / 1O 7KH
YOONDORH SHAMRRSHRDQH. UHIIRDCKHIGDAOWMUR | IFHIQ3MOMMRY ) / 1Q  DVSBVIRA® DQGRXGAHGIQWHWLG TXOUMIR

$ P HIQNQ/MWY HQWIVDP HP BHUR \WH) LGDGADD QGO 5 HIXORL $ XMRIMWY 3) ,15$ " WHEHRXUMEY, QrHWRUSURKMANRQ&R SRUDIRY 26,38 DQGDUHIIMMBGIQMAR HQV
DOYIVHUZ 1\ \RHB HRXUMY DG ( [ FDQIH&RP P MWIRQ RUB( & $ P HIIDAQYHAY HOVSURYLGHVIQNRGARY BIRNHIDIH LQYHAR HOADQGWEQLRAIRONHYIFHYSUP DU | RUPXOMEP HYR
WHYDON $ P HDQV0 RUSDIHR | HYDIXTFRP SBP HMR UAGHNOBAQ) \ROMR/IGFXAQ) FROMHMRIIDIRYHIP HOAMFRQMKAIRY MP ER GOQ DGRM-UAGHNOBAQ
SIRSANR | HIQIV

7KH&D P DQYOCN LV DEDCN DOGWKWARP SDQ GRP LHGGLO* HRIH7RZQ * WG&D P OQ 7KH&D, P DRYON RSHIDM/XQEHDE&D: P 002 | NKRIHYOINGFHQH R CFHQH DG
D7 DWFHHDGKSHYMGE WHED P 0D, VDQG/0 RHEBY $ XKRUM RUE,0 $ 7KH&D P DOUONKD/RWE | DIGLWILGADY VHYIFHYDQGJHHICDE LQMADIRODUH
SRNG-GE WHWHI R WHYON $SSUR (PDAMD R RAUMKHIWROKLSY LFOAQ) WRHR P D) R RXULP SRUIQWVRUIHI QPR HY HP S &0 P D, VDOB/MKWVOGGE DA
GRP IAGGLOWHED P DQYON 7KH2 && SHIRAFDM H OP LGH/WHYOON DG UYHZ VAKHI LGADY UHIMRQKLSV DG\WIQLRNRO/AKDAKHYOON P DRI HYI RAKH&D P DQVON ,Q
WH&RP SDQ CESURYHE DSDQI RAKHGEWROWRQR WH&.D! P DQUOCN Z KK LVAXUH® H SHAMG\R EHFRP SBIAMGLQ © HH SHAMR UABIQ FHYSOWKWVIHDARQKLSVE)
P LIWDMY WP \R) GUCD! RUHI QWKWAKRKRMUAY

. HKDHQ@RIRWLIQRILFHV 7KH&D P QYN GRVGRP DQEQDQ SK MEDOR | LFHVIQWHED P DD, M5/ DG KDY DU IMMBG DI HQAD* DJG&D P DQDVUHNXUHGE D5STFEG
UIXDIRYY

7 KIRAIK WHYDQNMV\YEMADY  &%5 HW RTQ) &RSRIDIRY RU5 (,7 + RB&R  Z HP DQEIQDU-DCHABMLOYHXT HVWKIAG65 HIO WIM, QrHAR HQV RUS (, 7 Z KIFK AN HG
DVDUHICHXBIMLOYHAR HYMKWT7 KH5 (|, 7 KR/ YDURXVR \KHYOCNV U-DCHABM GO0/ DOG DIRZ VWHYDON R EHUP DD HWHYOQMY BDOHABMSRMRIR
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2 XU+ IR

) URP WRIK® HHP BHU ZHZ HHDZ KR® RZ GHG\KEMADY R 0 HFOQMBHYARY) [QDAHRY & $  Z KIFK Z HUH HARD/WH?) RIP HUSCLHN 2 Q$ XIXW
Z HARP SBIMGRANGIQRI 1URP \KH) RIP HIBDHAVRUWHESIQRI 2 XUMKDWA/R &DWNS FRP P RQWRFN DQB&MWN% FRP P RQWRAN BHIDQWIAQ) RQWH1 DVAT * GEDSHBRV
0 DINHNRDS XIXWV

2Q HPBEU Z HARP SBIMG DRLQWIOSXETF RIHIQ) \WH,32 R VKDW/R &@W$ FRP P RQUWRAN , Q-DXDY ZH\RGOEAWRIDOKDHW/R RAUEDWS
FRP P RQWARFN Z KHQWHXQEHZ. UMY/ LOQ\WH, 32 FRP SBIMG WH SDUWICH HIAVHR \WHURYHUDERW HQARSWRQZ KLIFK Z DY JUBQMGLQ FRQEHANRQ Z WK \WH, 32

,QLRYHPELU Z HFRP SBIMGDRBDQ XS P HIHJUAXANY LOWHVP SO IFDNRQR RUFCSMUIDIRKRMUHE. DXARP DIFDD FROYHWD) \KDWR WHERP SDQ (V& DW %
FRP P RQURFAN LORWKDH/R WH&RP SDQ (V&O@WS FRP P RQWRRN 1 RYHP BHU ZD/WHOWED R WDEQ) R \WH&RP SDQ VVKDW/R &V % FRP P RQWRANRQ? 7 KH
1$6' $4 6\WWHINO DONHWY / & 31$6' $4° DWIZ KIFKRQ WHERP SIQ W\WKDWR &O@W$ FRP P RQWEINWIG-GROWH1 $6' $4 XQHMHWY PERG$0 7%

2 QS XIXW WH&ERP SIQ SIRVIGGZ IMKDCRIFHWR1 $6' $4 R LIWGHMP LCDIROWR YROQIBLD Z MWGLY. \WHSUCASIODAY) R WHERP S0 V& DWS FRP P RQVRAN
SOUYDOHSHMDOH \KH&@WS$ FRPPROVEAN  [URP 1$6' $4 DGWIQMHMHOMY R \WH&RP P ROG\BFNVRWH1 HZ <RINGVRN( [ FKDQIH 31 <6(° 7KHE&RP S W
&RP P RQ6\RAN O DOGWAQ) RQ1L$6' $4 HIGHEDAP DHFRHRQS XIXWV DGWIEQ) FRP P HIHGROWHL < 6( DAP DINANRSHORO$ XI )XW Z KHHIW
FROMDHNRWIEHXQGHAHMRANY P ERG'$ 0 7%

2 XUO DINHWV

2 XUSUP DY P DOHADBD/DHERAN) GRUCD 0 ICP L' DEH %457 DGOQG30P %-IFK FRXQMY 7IP SD )/ DG+ RAMRQ 7H DV 1 HVHYHRXUP DUNHADUDV ] URP RXUKHDGTXOLWAY
IQ&RDC CEGV )/ DIGWIRIKDGHERNR  EDNG GFDMRYVIQBRAK) RUCD  EDNGQ) GFDIRY/LQ+ RAMEQ 7H VDG LQ7IPSD)/ 2 XUMEMADY $ P HIQN RMDIH
RSHDM/IWBXMCHY MR DOGKDYAHRANFFHWR | HHICKRMQ) DIHAHY

YMOHN HYHBSP HOV
BKDUHS HEXUFKDVH3 WRIULP

2Q HHPEU WHERP SO0 DORXGHGWOMHYROGR ' IWHARYDANRU HSDQHZ. WBXUIRKDHSIRIUP SXOXOQARZ KIFK \WH&RP SDQ PO SXADH 1R WP HWR

WP H XS \RIODIJWIDMIPRQR  PILAROR MKIBVR &DWVS FRPPROWEEN WHS  &DWS$ &RPPROGWNS FEXADH3WRILP® 7KH  &DX$ &RP P ROGWHN

5 HEXUFKDH3URIUP Z DAHARH SIWHRY' HP BHU DGRY HHPEHU WHERP S DUCRX GG WDAMHYROLG CSSUIRYHGWR H WG WHH SLDRQADMWR' HHP BHU
Q  ZHUBXADHEDQDIJWIDMR \KDBVR &DN$ FRP P ROWRAN DADZ HIKWG DHIIHSUFHR SHMOH X@GHWH — &DW$ &RP P ROB\EAN

5 FEXURDH3UWRIUP 7 KHDJJ U DMSXURKDHSUFHI RAMHHWIQLAMRY/Z DVESSIR IPDAD P LARY LFOAQ) WIQMRROFRIW S W HFPEHU  WHERP S KOG

P LEIRQDYDMEG RU-SXUADHXQEHMLY HEXUFKDHSIRI P



7CEGIR & ROMOW

S$PHDQ RYIOIH

$VR' HHPEU DG WH&RP SDQ KIG) DG RZCHWKSIQMMNGS P HIDN RYDIH WASHAHD |, QUHI RO TXOWLR WH&RP SDQ
IFUDHGIWRZ GHIKLS LOMINQS P HDQD RIDIHWR =P 7 KVWBQRNRQKDG QR P DMUDOLP STRAR\WH&RP S VUAKWR RSHIDMRYVIQ , QFRIGHAIROZ LW
WHFKDQIHLQRZ GHYKLS LOMAINZ KLFK EURKIKVWKHP LGRIM LOMIXNKDUAR] HR WH&RP SDQ. GHIHFRIQ] H\WHHTXWY DAIEXBEGIVR GRIFRQARTY IQMMAWR P LAIRQDN
CHPBU Z M DFRUASRIEQ) UHSAIRQWR DEAWRICENG LQFTBAID2 QO DK WHERP SO FRQMEXMS P LARQIQFDK RS P HIDN RWOIH LGRHDIQ)
IWRZ GHYKLS QMR DVR 0 DFK IRP D/R ' HHP B , QDBAURY [QWHWWUHHP ROMVHIGHG-XCH WH&RP SIQ LFWDHEIWRZ GHIKIS
IQMMNDS PHIQD RWDIHR WP DD DK 7KYVADQPHZ DARHIAKXOR L ERIRP HJSUGASDVYR $ P HIQN RMSDIHVXUHIGHIQ) WHULQMING
$ P HIQV0 RDIHRWHERP SDQ Z KHOWH EHFDP HIXQWP HHP SR HVR WHYDQN \WHS 7UDQUHUR 6XEMADY 6KOWY) URP 1 RIFRQARTIY) , QMY DG L DQOGAMRID
FRQUEX\NRQP DGHE, WHERP S R P LARY IQFDK VRS P HIDQ/) RUDIHIQWHWWUHHP RQMVHIG-G-XQH $ VDUAXOWR \WH7 QM HUR 6XEMADY 6KD) URP
1 RFRMRIY , QMMWMKHERP SI) UHBAHGIWDCALWRIOSOG IQFCSMIO RUDWECR. P LAR)Z W DFRUASRIEQ) LGRUDHR \WHHTXY DAEXIEGIR 1 RIFRQARTLY
LQMIN

7RECP R H GOV KHT| ROVIBIZ HH PLAORQD/R ' HHP BHU FRP SDBGR P L@RQDN HH-P BHU Q  ZHIFIXUGWHUP DQQ) RZ KIS
LQMIINOS P HIQMD RMWDIHDYSUHMRAG P HINRGHS DG WK HEWHH LQ) JLYHQWHPXUBADMHOMLRGP HOV

(PSR HHEWN3 XURKDVH3 @0

o) WHERP SDQ. FROMXMHG\R R HIW/( P ST HHE\RAN3XUKDH3@D 3( 6337 Z KIFK Z D/CSSIRYHGE! \KDHKRTHYLQ 7KHQ® BHUR \KDWR &DV$ FRPPRQ
WRAN MKHGXQEHWH( 633 ZDY Q  FRRSIG\R 1Q

7KHSXERHR \WH( 633 MR SIRVIGHHDILEGIHP SR HVR WHERP S DG LWGHLI DM \KEMADUH/Z 1\ \KHRSSRUMQUV \R CFTXULHDMEAN RZ GHIKLS LOMAXNOWH
&RP S0 RQIDYRIEGIWP V 7KH( 633 SURMG/IRM] P RQK R IHIQ) SHIRG/FRP P HAQ) HK' HHP BHU WDQGHAQI RQO D WR WHIRTBZ Q) \ HOUDQG EHILQQQY ROHIFK
“XH WOGHAQ) ROWHIRTRZ I 1 RAHPEHU W 2 XU( 633 SHIP IWSDMASD HP SR HAR SXAKDHWKD/R RAUS.OWS FRP P ROWBFNWURKIK SO IRDGHZAMRY/R (R
GWWID OBGXSW R WHUHDILEGIFRP SHODIRY ( DFK SDMASDIY HP SE HHIVEGIR SXPKDHDP [ IP XP R \KDW/R RUR@WS FRP P RQWRAN GAUQ) DY
RIHIQY SHIRG \}BWAMRDAP IVWR LQIDUYDOHR WKIWWR RAUEDWS FARP P ROWRAN | RUHDFK FOBQEDU HIU 7 KHSUFHSHAKDUHLY HNXCOR\KHEZ HUR R \KHIDWU
P DN/SUFHRQWHI LIMMDAQ) @D R WHRIHIY SHIRGRU R \WHIDUP DINBUFHROWHOWWIEQ @ R WHRITHIQ) SHIRG

S$SPHDOMW39 // &

,Q0 D ZHIGFRSRDAMGS P HIQG39 $ VZ HVHHNVR LQCRYDAM DEGHN PP HIGHHDY D0G FRP SHMLQ DI DIWKOQILQ) DG FRP SHIMYHHYURGP HOAMRXUERP S LV
GRNQ) R SDNGHIZ 1\ | LQAFK DG\GHADOV | LQDFHARP SDQHARDADHGYHBSIQ) MG HETHVROMRQY DQG SURGFN QG KDYHWWHSRAQIOR P SURYHRXUSURGEW DG VHYLFHAR
KHS RXURTHQN DA HYHWH LI ROV LQDI DIWADQILQ) Z RS ) URP WP HVRWP H \KH&RP SIQ P D HYDODMVHBRARSSRIMQWA/R LOYHXDOG CFTXLLH QRO ARQARTIG LOMIAV \MURKIK
$PHDQ639 LQFRP SOQHVIVEINGHYZ W RUP D CFTXUHQRY FROURIGY LOMMAVR 1 LQAFK DIG\GHADOV | LDGFHFRP SDQH/ARDAKHERP SI). EHIHYHYZ LOEHVIRDADLE RJ
CRRUANYH |, QDEAMRY \MUIRKIKS P HDQ/$39 ZHP D DORIQMHINQFARP SDQHY/DQG | XQB/MWDAQYHINQWKGREI\ ARP SDOH/WDAIHGHYHRSIQ) VROMRQ/CIP HE DANERZ |QJ [ LCDGADD
LOANIRQY DG FRP P XQUY EDONR P RIHH I HARYHD FRP SHMDQGVHYHWHURXWRP HY $ W HHP BHU DG \WH&RP SO0 VHIXW DOG GRQ HIXUW LOYHAR HWWLRKIK
$PHIQ/39 \REDG  PIARODYG  PLARY WSHAMWHD ,Q  \WHERP S UFRG-GOQIP SOWP HQWMUHR P LAIRQUHIMWGAR DQHNAU LOYHKR HONFDUIHG DAFRWY
Z KK DUHIGFOGHG LQRMHUDXHVLOWHFRQRICDMS EDDGRHKHV
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2 XUIBMQHNG\ADAD
$ P HIQAWEWDAD LVGMIGH\RLP SURYHYDOHI RUMAKUHP RANP SRIVBQAKEN-KRTEHY \KDHREHY FIHOV DOGHP SB HY

, P SIRYH\KDUHKRGHUYDOHB DFKIHYLQ) WS TXOMBISHIRP DORHYV SHY
F %0Q) \WHHQWHZ RIN RFHDDICHG Z LM DRXAMUHR DARIQQ) FOHQARUP CR DQGGUIMQ) RIDQAF JURZ \K
0 HDXUHHYHY WILQ) DJDIOQWABUR LU OV VR HQUXUH SURUMY DNRQR KLIKHXAYDOH RSSRIMQUWY/
S QQHIMBUNHZ LAHIRFAXVRQH HRXWY) GH LCHE DRI LE LOMDRYHY/

°/d-|\MH3°/z£13\lR &KRFH LQWHP DINVZ HVHYHE. HLQQ) \WHT7 DAMGS GYVRUURBIVR\KHFTHON
HIYHUD UHDMRQKLS | LIWAMROMRQ RUHMS CESURTFK
i 3URVLGHFRQUMMINSHYRCD H3FTHOW SHIHGFHVGUYHDE WHSUIRAYHGHIYHY R \BGUHG
UHIMROKLS EDHSUAQ) DOG\HYLIFHH FHBGH
$  &UDMDMP SB HIP GW DG WP MHSRERDAQ) DOGVHYAQ) H SHIHFH

YHWH? ( P S® HUR &KRFH IQWHP DNAVZ HVHYHBE DMERNY UARIQQ) GYHBSIQ) BWHRIQ] Q) DG
W7 DEQ RAUP PHP EHY
P SBP HQMBQNEHYHERSP HQABURIUIP VKDV TEG RAUSHRSEH MR SXYXHFOUHIDVSLLDIRY/
H SOIGWHUG-BK R NRZ GEIH DGLP SIRYHWHUMNOHN
T $ QQLCAHAYHAR VDR LF SURIMWY/ DG W DIGRXAMCP P HP BHY/IRULP SURVIQ) YDOHWR RXU
MEN-KROHY

2 XUJ RDY DG REviRiyHY FOQ BH UHDT HG\WURXI K \WH\XAFRM XCH HAMRQR DI RRAVHGVHAR KUK YDOHG\WDAILE , QMDAYHY 2 XUS WD) LE , QUDRYHY LCRXGH

) XUMHJBWHUWHDWH) RXQEDARQWRH \WEFWP [f LP XP YOOHI URP RXUP RAHDWAKGRERI\ HARW VP DG FRQIDRAD WHIWHD RXURSH.IDARGDCDG WRKGRBUA
12 UDARKPXUAVR NHH-B SCRHZ 1\ FRP SHINRLY DQG HITEG\FDDELOM DG RU DG DARDCDILON

2 XUS HIMRQKLS 1 LUWY REXVAHMMGRQIFTXLQ) FOHOAHDIROKLSYZ M KUK (R WP YDOHSRMMNCE, FUDMY DFXAMHR \DBVH FHIBFH DG D00 WM
HP SRZ HIQ) RXUSHRSBIVR GHIVHUSHYRD HGH SHIHAHY VIEUHGKRIMIF\ROMRY/ DG HADWHURBIR WM OEYMRU

" WYHBXSHURU( [ SHUHIFHDQG 2 SHDWRQDY [ FHIBOAHWURKIK HKOGRHG FIHOMERIGQ) RIICDIRY DOGVHYIAQ) \R GHIHMSP QCHS MP SB DOG\DM LQ) FOHW
H SHIHFRHY BBFHH SHOAY DIGIRW\ RSHDIRICH | LAHR

$WDAVG HELQ 5 HZ DUGWHS LIKVWB HRS®H 2 XUSHRS®IDUHWHFRIGHINRCHR . RAUNKFFHW/ DG KDYHSURSHIBG WHYOON | RZ DG CP LG QP HIRAVFKDEBIHY 7R\KMEIQWMLY
PRPHOXP Z HOWHFRP P WWG\R GHYHESLQ) ERK LOMIDCDOGH \MCDOSISHICH/ DG D QQ) LGRHUYH/AR VMDA LE J FOWR CFTXUH UAEIQ DQGUHE DLGWH U KVSHRSO

3LRIME® * LRZ WHYDON B GIMQ) RUDQF JURZ WIQSURINY P DNV H SIGEQ) LOMDIRICEDONG) GHYHBSLQ) DSIRYHDEXHBUQNRUGH. GRP HWF P DHNVQY 06
B WHEDNWRARY  BARQIQVRECDIHN
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3IRIHWRQ 6\WDADLE , QUDIYHY

) XOMHIMAHQIKHQ WHI RXQEDIRY 7 KH&RP SDQ EHIHYHAKDMKDYLQ) ERAKH U KWRXQEDINRQ DG \WHUWKWHKGREA VA \ROAGHYHWMYVREMAMNH ,Q  WHERP ST
OXFKHEDQEZ $ P HIDQWZ HEVWMZ KLFK SURYLGHVLP SUIRYHGXVHUH SHIHIFHG Z W HKDGRHG (DY DARQDQGHDHR  DFFHAAR LG RUP DNRQCFURW DIGHYLFHWSHY $ GAURIDD \WH
&RP I FRP SHIRGWHWIQANROWR ) [GHIM 1 DNRIO QRIP DMRQSHYIFH 2) ,6" FRHGBSRAHAMQ) SDANRP Z KIFK P SURYH/RXURSHDIRQ/DVZ HODVXSI GHAKHGAI LMD
H SHIHZFHI RURXUPAOREP HY/

5 HIMROKLS [ LUXVRAXY : HOUHI RPAHERQVH] 1Q) RSSRMQUAYLOWHP DNAVZ HVHYHR LGRBDHRXUNKDHR FRQKP HJ \P DTEXMGHW DQGARP P HADCARHG-BRIWZ KB
UHBFQ) RAUHIDFHROEIR\HIGIXQB/ 2 XWURZ WIQ  Z DVUIHGRIYHR RUGHSRUW | LWRIDQF UHDMRQKLS EDHEISSURIK © HIHHID XHWHIRTZ L) N P HUPV\R
AN RXUSURI W RQRAUUHIMRQAKLS | LIKWADAD\ L GOQVR G-BRIWIDIR DOGIL WHUDMRR QRO LOMAKE-DUQ) GHERIWVRVREDG-ERIW 7 KHGDQWR G-BRIWDMR DA HHP EHJ

zD/ FRP STUG\R DV HHP BHU 7KHUDMRR QRO LOMIAME-DIQ) G-BRUWVRVREDG-BRIWIDIRZ D/ DV HHP BHU FRP SDUGR oW
CHPBEU Z KIFK UH GRNVIURZ Q) FROKP HUDGEXMGHN LY. DUHHWR \RHUMCY LOMFDADOGVHHNG) EHAWUUAM Y

" UYHVXSHIRUH SHIHFHDQGRSHDINRCDCH I IAHOR 7 KH&RP SO FRQIMXH/WR Z RINRQRSWP 1] 1Q) WRSHIDIGY WIKRMUHWR \XSSRIVWWBXMCHV CRINMWY |, Q M BHEANRQ
FRUWWICFOGHVHYHIDAHH SHOWHY SUP DO UHDMWE\RNVRYHDAHH SHOHYLQFRQCHANRQZ W HP SBR P HWRMUP LCDINRQY DG FKOQI HY LQ FHMBIQ SRUMRYY |, QDBAMRY WHFRP SBPINRQR
RXUFRIHWC WP WDQUMRQWR) , 6 LVH SHRMGWR LHITE VLI QUL LFDQADRXBOVDN QY Z KIBIDIBRZ LQ) XWARH I AHQM® VADBIRUBMCHWDVZ HIWRZ. - CRKIAYH I UHDMURSHIDNRCDCH | IHHAHY/
DG GHDYHUBGYDIRHG VROMRQY DG DVXSHIRUH  SHIHFHR RUPXMEP HY 7 KH&RP SDQ LVARP P WG R FRQIXRXV HYDODNRQR Wl | QI GYHYLQ DDV RQ DQ DXBCEDMY EDHG
RQSHIRP DFHDGEMHWQHG

SWOAMHEQ UZOGWHWKWERS®!,Q  ZHUP DQHSARP P IWWGR GHYHBSLQ) ERK LQMCDCDOGH WODOSISHICHY DQG DI QQ) LGRHOMH/AR DA LE J ROVVR CFTXULA
qu DG UZ DGWHUWKVE-RSB! : HUFUQWG\E R H HRAYHYI RAKHSBYRA® RSHOSRUMRYIRUDQH. + HIGR &RP P HADD/ONG) DOGDQH. + RAKROP DNVBUMGOM H

\WHOSSRIQN HOWR RAUGHZ &KIH ) IQDCADR 111FHJ 3&) 2 Z KIFK FRP SBIMGDTH SHRAMGH HRARH GYHIRKOQIHVIQP DIDIHP HQAVDYRXUIRP HUR) 2 KDVQRZ
DM@l—G\mLRHR &KIH 2 SHIDMY 2 11 1FHJ, QDEAWRY Z HKDYHSOWGHIKLSVIQ SOFHZ MW XQYHYMAVLORXUGFLCFRP P XQUE/AR SURP RMVRALDCP RELONAYLQFRP P XQWAVZ HVHYH
DEGAYHYI\ RAUZ RNRFH :  HGYHES RANUBQAMRXIK DIURZ WP LOBHNE EXAIQ) ROH IMMY WWEY DG SIRVIGQ) WHUIKVWIHRXUAH/ DOG RSSRMQWNAAR HOXUHHD® FOUHU
\BBQADQWUYHDVE P HIDQW

3URLBED JURZ WHUDQN ,Q  Z HFRQIMXHG\R GUYHRUIDQF JURZ WILQSURINY P DN ;  HRSWP 1] HERXULQMCDIRDOEDON. Q) \WWKFMUHZ WK WHLQMMAR JURZ. LOMIDIRED
GBRUWDVD\RXUHR 1XQB/JLYHI DYRIEGISUAQ) Z KIGDOR FROMXQ) R DEGAYH IFDARQWR RXUIXQEQ) EDH $ VSR P HMRHS Z HUFAHI® RSHHEDQE. EDNG
FHOMILQ70P SD )/ DVSOWR RXAURQYIRQ) HIRWIQFCHMIQ) GRP HWE P CUNHAKDUH
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&UHAVB RIAH/DQG3 URAHEKWHY

* HHDO:  HDKHHWR Z KDAZ HEHIHYHDUHAVASICHE XQEHZ UMG) WBELGY : HP DIQEIQDIHATXODI WURKIK DQHP SKDUYRQEGFICP DNMRZ GEIH B WP PXRP HU
UHIMRQAKLSY FROMMNDCG\WRIRXI K XQGHZ UMEY | RUDEIERO0Y QG DARQHYDAYHFUHAWAXEMUH : HDORVHHNVR P DQBQDERDED QYHY LHG GOQSRUNRIR CRRW/JI HRIUSKLHY
FXVIEP HY SIRGEN DG LGBMUHY 2 XUBEQ) SRIAH/GR RABIRYLGHI RUDD. GOOMWDAIHKLIK® \GHRXDWYH \KESUP H RAKDAKDYHKLIK (OQ R YOOXHUDARY 7 KHHFRP SRHOV
I HAHLIZ LW CRRYHFUHEWP DD HP HAWDUHWHI RXQEDINRQR RAUFUHAWEXEMUH Z KLFK Z HEHIHYHLY FUMFDOR HKOCAQ) WHEQ WP YOOHR RXUR D) DIRQVR RAUPXWEP HY
HP SEA HA \KDBHREHY DG FRP P XQUH/

&UHAVE RGAHDADIRYY , QFROGHANRZ LW \WHP DI HP HAR RXUFHAVBRMRIR Z HORRYHD P DI HWHARP SRIMRQR RUGDQSRWRIR LFXAQ) FMHAWREFHDIRYY 2 XU
(RDQCBSURYDCBRIAHYHAEEDAK FRAHOADNRQ P LWZ 1\ ASHRAR LOBMN D5 G0 SURGEMSHWR HOXUHSRINRIR G YHI LEDARY Z KIFK DHUAYEZ HS DABDMIQQOD 7 KHES (
FRGAHQADIRQ QP [WIGFOGHKE QP IWE\ WSHR SURSHWY DQGIHRIUDSKLE P DNANZ KLFK DUHUAYEE HGVHP L CODOD &RXQN TP [WI RUGTDAR | RILIQERURZ HYDHDBR DAHMG

DD, QIHH.ID DOFRIFHMDIR) GYHY DUHP RARMHGRODP ROKND EDAY

/ RDQ$SSURYDCBURFHW © - HVHHN VR CAKUHYH DQ DSSURSUDM EDIDQFH EHE HHD SUXGHAIG AVALSICHSE XQEHZ UM DOG | Bf LEOW LQRXUGHAMRQ P INQ) DIGUASROLYHHMR RXU
PMBPHY $VR * HHPBHU WHYDN KDGD®IDOBLAQ) P IWR C5SUK LP DAMD P LRI RUXQHRXUHG TRV DG LQKRAH MQIGIREDRUGAQ) TP W2 DY
P LARQIRUES ( GOQY/ UHSUAHINY R RUGICOBAQ) OP WG P LQIRQI RUDTRKHIGTDY WHEUHIY R RXUGICOBAQ) @P IWD/R VKK DM 2 XURBHAW
DSSURYDOSRIFLHY SURYLGHWHKLIKHMBEQ) DAKRIM R RUFUHAWRP P LWH Dv/Z HODY YDURXVOYHYR R | LEHUDIG\HIRUP DD HP HABAQ) DAKRIW I RUQHE. FUAWOG
UHIHZ DY Z KIFK DUHEDHERQSRMRY FLSCE.AMW DQGH SHIHFH 7 KRHQP IWOHUAYLH, HSHIRGAIM B WHYOINVYROGR ' LUHARLY : HEHIHHWDARXUFBHIVESSURYDOSURAHW
SURMGH/I RAKRUIRXIK XQEHZ UMEY DG VRXQG QG H I LFHAG-AMRQP NG

&UHAVBIWNO DADIHP HQN HXVHZ KDAZ HEHIHYHLY DFRP SUKHMYHP HKRGRBVI\ \R P RQVRUFUHAVITXOIY DOGSXGH® P DD HAUHAWARGAHADIRYY Z MQRXUBGDSRMRIR
2 XUXQEHZ UMCY SRIAHY/DQG SR/ I RYHOQWHUM SUR LBIDQGE FUHAWIOE I HRIUSKIE FRIFHMDIROR RAUGTRSRWRIR : HOORKDYHZ KDAZ HEHIHYHR EHDFRP SUHKHQUYH

P HKRGRBU\ \R P RQVRAKHH FU-GVIT OO WEZEDB/ LGFOGQ) DUMN FIDLLFDARQM AP \WDAGHONLHY SRUEGISIREGP GUQVEDHERQUMN FKDUIFMIMIFVE, GTOWSHDY/Z HOD/
\RHHO® (GOMFDIROR GHMIRDIRQ DAKHIGE YIGOOBOGYHD

SUHEWIMIP DIHP HQAQYRYHYDFRIBAIYHH | RWP R RAUHIMROKLS P DD HY DG FHAVKQEHZ UMY FUEWIEP IQVADARY FUEWIMI DOGFRARYY/SIRQGD: H
JHHID FRIGEZ HND FUHEWRP P WKHP HMIVAR CSSIRYHEOO/DARUERYH P LGIRY GOQVI RUPAKEP HYZ W DODIJWHIDMH SRXHHDCORRUIERH P IARQOHOIOR
FRMGHIHGE WHRUHAWRP P WH DOGUAYLEZ. D) RMHUFUHEWIHIAGP DI, QDEAMRD WM LOWHMLG TXOMWMUR WHFUEWRP P LWHHOOR B-I0QZ HND WYIHZ VR \KH
RO SHIRP L GOQSRMRIR Z MW DIRITR SYXGHM® BGEHEQ WHOYHYR \WHHGRQ HLIQ) DAV $ WHATXCIA WHIB/ QG GHIONXHAH/DHDOR UMEZ HGE. WHFWHEW
FRP P 1WWHDQG USSRV DLHHBYDAG\R VHIRUP DI HP HOADQGWHYRDGR * ILHARLY 2 XUSRIFLH/UHTXUHIIS G QRIVIFDMRQR GHIQNHR DG SURP SMQUDIROR FRIBRNRQTRIRDY
5 HIMRQAKLS P DIHY FUHEWIEP LQWDIRD SHIRIH DG VHIRP DO HP HYBURTAIYHD \KSSRIWARTBRINRQ TR 7 KH YDUCEBHLGFHYHFRP SHODIROR RUHDIROKLS
P DCDIHYIV\YEMAMR GRZ (7 DL DO HONEDHE RQWH DA R HIFK UHIMRQWLS P CIHVSRMRIR : HEHIHYHWDKDYQ) \KHCELQIN \R DOWWAKHULCRHORYH
FRP SHODIRQEDVHG RO DWHATXDIUY P RAYDAM/AKHUHDNRQKLS P DI HYAR | RAXVROWHRUILDMRQDGP OQMIFHR KUK TXODIY FUHEWFRQUMMZ W RAUMADMILE | REXVRQDAHA
IOV
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" HBRIW

2 XUGHBRAWVHYHDAKHSUP DY 1XQAQ) \RXUHI RUGRAQ) LQYHAMY DQGRM-UIHHICEDING SKERH/ : HSURMGHDIXTUDQYHR G-BRUVBIRGANVDIG\HYIRHY LGFXAQ) D
YDUHV R AKHANG) DOG\DAQIVOFFRXQIV FHWLFDM/R G-BRIWP RGH. P DUNHAZFFRXQV GHEWALGY WP RMG-ERIWESMMH ROCHEDNG) P RAGIEDNG) DOGALHANG-ERIW
\HYIFHY : HOOR R HUBXMGHN CFFRXQVDQGFDK P DRI HP HQNHIYLFHY LFOQQ) EXMCHNVAKHANGQ) DG \DAQIVOFFRXQNDG\WHDKY P DRI HP HQWHYLFHYI RURXUFRP P HIADD
FOHQV : HVRIAME-BRIMKURXI K RUHIMROKLS GUYHIWP R GHIFDMS DQGCAFHMEBI EDQNHY \WURKIK FRP P XQW | RAXVHGP DUNHNY) DOG LRBDMQIO \WURKIK RUGHIFDMS
IRICRACHAKDQEHD:  HOORVHHNWR FURW \HOG-ERIWDOG Z HIGK. P OO0 HP HMBURGXAN DG VHLYLFHY DABDQ RUILCDIRGY DG GO/ RAUGHSRIRY  DOGRKHUPAEP HY 2 XU
GERIWDHIX® IQKBGE WH) HEHDD HRIWQXDFHERERDIRY 3)' & \XEMPNR CESIFLEGICP IW 6HH3 6XSHYIMRQDOGS HIXDMRY

$VR' HRHPE DG FRHGBRUWZ HH BOR) DG HOR)Q DG R RANREOG-ERIWDAKRHE@MY URSHRAHD 2 XUFRIHG-BRUWFRQUMWY
R VRUOG-BRIWH FXAQ DDWP HG-BRUW

$VR' HRHPE DG Z HKBGGEIR\HHGG-BRUWR P L@RQDG P LARQ DG R RAMAMOG-SRUWDAKRH@M/ URSHAYHD

, QA HWG GMRY DG 7 WS HMEHY

© HRIHJDZ LGHYDUHY R \WKWDQG HABM SDQQQ) SURGENDQGVHYLIFHYFDMIQ) \R KLIK GHAZ R PXWRP HY RAUMKWAIGE HABM SOIQRQ) SURGFWIGFOGHMP SBIDQGARP SBf
VUKWV SUYDIMI RXQEDIRDY SHYRDOIQMHMY HMVRP SIQHY/DQGHARZ. CARRXQN

7KH&D P DQYONVHYH/DQ® BHUR RAMKWAIGG Z HISK P DRI HP HWAXMRP HY DQG GHYHESHG KUK GHAZ R LOMCDNRDCRXWRP HIUHDRQKLSYZ W R NKRIHWKWDOG
HABMSDQQQ) YR/ ,Q  \WH&RP SI) CSSIRYHEDSMI RAKHAWROMROR WH&D P DQYOCN Z KLFK LVH SHRAMGWR EHFRP SBIRGLQ © HH SHAMR UABIQFHYBIOWKWY
UHIMROKISVE P LIUDMY \KHP \R) GRUCDI RUHI QUIKWAKRKRMUA/

: HOORR | HUERNHID HOG LMW HONIGYMRY VHYLFHVLQ I GECCFOBANCP DNHAMMURKIKS P HIQNQYHAR HOV $ P HIDQNVQYHE HIWCFWDYDOLQURGHAQ) BERNUG-DBU
WRIK 3HIKIQ) DZ KR®D RZ GBWWEMADY R 7KHYONR 1 HZ <RINO HIRQ \RRBBIQFBDUQ) FXRG. DOGRKMHUDGRADY \HYFHY $ P HIQNVQMIMY HOVR IHYDZ IGHDQIHR
SURGFAW LFOAQ) P XMIOXQB/ H KO HWIGHE I X3/ HDAW VFRXUMEY 11 HGLGFRP HVHRXUMIY \WKPMUHG SIRGEW GVFUANRIY SRWRIR P DRI HP HOAVP DILQGAQ) DG
RODCHHXMWAMBEQ) $ P HIQNQMT HIVKDY GMMEXNRQDIUHP HOWZ WP D) P IVUB 6 DQGLQMEDNRICDAANP DEHY DvZ HIDYZ WWARP HI REXAVHE ERANXHSURVGHY

$ P HIDQNVQMHIF HOVSIRYIGHIWVHYLFHAR\WWHIONIVS 6 CGRP HME DG LQMCDIR TR HY 7 KHYOGMY BEICRWRP HYDHRIHMGQRY) ', & LOKUBHGLQYHAR HYBIRGANVDG
VHYIEH/H FOMYHD \MURKIK S P HIDQWQMHXR HOV

2 \WHJ3 IRGKRWDQG6H MR

* HRIHJEDQN.GQ) SIRGAWDGVHYIFHAKDAZ HEHIHHDUHDMERRYHD SUFHSZ W DI REXVRQPXWRP HUFRQYHIHIFHDQGCAFHMELDY : HR 1 HUDIX@XMR ROCHEDNG)
VHYFH/LGFOAQ) ROICHIAFRXQIARSHIQY) | RUGRP HANF DOGLOMIDNRCRXARP HY CARHWR CAFRXQAEDDGRHY \WBRP HQV DG RKHUGRRXP HV = HIBHI RUFRQMP HUDQG EXMCHARY
RUOCHWIQU HY RQICHEL@SD P HYAIQGHDPRMRQE GHIYHY R PXEP HMBIAP HON DvZ HIDYDARP DAG\MIPUP [AAGHY 2$70 V' DOGEDINGI B\ P RAIGIGMAHY WBBKRHDQG
POO: HARQM}RXO GRNIRUZ D VIRUP SRIQ) RAUSIRGEN \HYIFH/DOGCHIYHY FKOQCHY ) RUH TP SB! Z HRXUWH® RIHIS P HDQMERYHD H OXGRRHGLQ) HEXOY

ZKK LVDSIRIUP WDMIP LCDM/RMHBOWHVIRUXSWR  DOGKHBVAXAWRP HYDYRG G-RICHSWIQERNRYY WUMCHS FKHANYDQGRYHBIIW $ P HDQAIOR FXUH® SIRMGH/IW
PXWRP HYZ W DQ2 YHBDVBURMURQSIRIUP  Z KLFK DIRZ VRXWRP HY\R QN HIILEGIFKHAN.QY CRFRXQVR DXVEP DIFDID WO HUDYDIDE® XQ0/I URP. ELANKS CFFRXQAV \RFRYHU
WDQLRNRQ/WWDV FHHGWHUDYDADE®I EDDGRH
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0 DR R \WHHYIRH/SIRYIGHGWURXIK RURQICHSOMARP  DUHDOR DYDME® YLD RXUP RALM CESTFDNRQ| RAWP DVWAHYIRHY . HDORRIHUG-EWDWG/ QIKWA-BRIMRUHY GLHRW
G-BRIWFDWKIHIVAHANV \O HG-BRIWER HY1Q YOURXV GFDNRQYY DG GIWLY R FUHGWDYZ HODVWHDUXY P DRI HP HOVHYFHY LGFOGQ) Z LUHWDQM HVHYLRHY UHP RIMG-BRUWABMUH

DG DARP DIMG FODUQIKRAHVHYLFHY |, QDBAWRY Z HRIHURKHUP RUHFRP SBf | LGDGADOBURGAWKFK DV GHIYDAYHLQWMKP HIV LGFOGQ) LOMMWDM\Z 05 DG FCS FRUFV \R
P RIM\RSKIMIFDMG GUEQ) PO HY

» QMM HOWV

2 XULQMWY HYERIE. \VFB RAVFOGR ' LHRARY BDAUAARDNQMXR HYEHAMRQ/EHP DEHEDHGRQ EXWRMP MG\R \WHI RIBZ Q) | RAUSUGASEY LOYHAR HVTXODW
QTGN UANXLHP HIWV LQAMIAXAIIM UMN VHUYLNY DG HXP DG WD RQLOYHWY HNT KHVAHFKOUTAMIMARY DHSIEDYR - RAULQMXY HUWE-AMRQ P INGQI SURFHW Z KIFK VHHW\R
P LQP 1] HH SRXHWR UMWZ KIBISIRVIAQ) DUDREIEGH HEDGAXGW 8 QEHMHGUHIROR WHS WHACCELAOW 0 DEEIHP HU&RP P LWH 3$/ &2 DOG\HIRUP DEIHP HOW
LQHXR HONQVHRXUMEY DUHP DEHIRTBZ 1Q) \SHAIIHGSRIA DOGSIRIUP JXLGHIGH/

, QRP DIRQ 7THKQRBU\ 6\ \tPV

$VSOVR RAUFRRQMHGH I RIWWR P SIRYHRXULQ RIP DNRQWHKCRBI\ SOARP VOGGUYHRSHDNY HIIAHRA  LOWHI R TXOUMIR WH&ERP S HQMMHGIQRDQH
P XA HOURXARXUAQ) D UHHP HQAZ LW LCDCADOWMAKQRBIN GDGH) ,6 R DAXP HIXA@UASRQUEIOR RYHUDM.) QU LFDQARXP BHUR WHYONIV VXSSRWXCQRNRQVDQG W L(FOGQ)
FHIMOQHEAN R IFHRSHIDNRY 7 KH&RP SOQ - FRP SBIMGWHWBQVMROR IWFRIHADISURFHMQ) SIMRUP DG RIHUCESTFDNRQY LQWHI RXUK TXOWMUR : HEHIHYHWHH
SOWNRP DG DESTANRQY KDYHHWVHNDO XQRNRQDDAWAY DOG VFDH QR VR \XSSRWRXUFRQIXHG JURZ W DQGH SBMRQVADA\ - 8 QEHMLY RANRXUAQ) BHIDNRQKLS WHIDINH SHAWR
CRHYHJ UHDMURSHDNRDCH | IHHAHY DGR GHDYHUDGYDOAHGE VROMRQY DOG VHYLFHAR W EXVRP HY

7 KHYDQN LV CRMHD HIDIHGLQIGHOMN LY DOGP DG A BHYHRXUMY UMWY 3URKRNY) FRP SDQ DI QRQ SXETF FXWRP HUDQGHP ST HHADD DQG\WH WP VAKDVFRTBAW
SURHW DOGP DQEIQWLVLQ RIP DIRQLY GHP H5FUIMFDD 7 KHYAN KDY DRHIMSUMA Z LGH, QRIP DARQBHXUMW 3URIUP  RUBHRXUMW 3URIUP  Z KIFK LV GHLIGHE\R SIRRAWH
FRQ LGOI QM UMY DOGDYDDEMY R FXWRP HIGRQ SXETE LQ RUP DIRQDQGEDON GO 7 KHEHRXUMW 3URIUP Z D/DOR GHWLI GHEVR SURKRWRXURSH DIRQY DG DAHMKMURKIK D
FRQIXRXYDQG FRP SUHKHLYHR EHIHRXUMY GHARIRY SUIRKANRQDOG SUHYHINRQSIRIUP 7KLY SIRIUP [GFOGHYDQLG RUP DNRQVHRXUMY I RYHCDGRH WIKRMUH DG UHIAG SRTAHY/
DOGSURAHEXUA VHRXUMW FRMRY SIRRFRYJRYHQQ) COBDQGM WP V P RQVRUIQ) SURFHAAY DQG SURFHWH/AR HOKUHWDARHIQ RUP DARQVHRXUMY SURIUP VR \MLG SOV \HYLFH
SURMGHYDUHDGHTXDOM 2 XUSHRXUMW 3URIUIP DR FRQMMRX® SURP RM/R BHYHRXUMY [ DUHGHN DG FXGMHCARWAKHRUIDQ] DIRQ 6HHBHRANRY & &\ BHYHRXUMW | RUDBAWRIO
LQRIP DNRQROKRZ Z HDBAHNDQGP DELIHR EHYHRXUMY UMWY

7 KHYDQN DOR KDVDEXMCHNV R GVDAMIBFRYHY SDQ RUYE:3 Z KIFK WIRRYHD P DI H/AR SUHEDUHIRUDQY. BXMGHNFRQMXW FKDBIHVIVWP D 10FH 2 XU&3 SUIRMGH/
IRAHUAOHR DOGUARYHY R RXURSHIMRQYDQG VHYLFHAR RUPXMEP HY 7 KHSDIRLVAKSSRIMG DG FRP SBP HOMGE, DURBAWBEXMGHY AR JRYHIDGFHI WP HZ RN DAH
\OHVSIRIUP DvZ HODYDQHMSUMA Z LGHDQQOCH HAVHDQGWRQQ) \RNHBWHSIRIUP DQGVADADLHYH I HANYH VFDDEGIDQGXQEHWRRGE. DOHP S®R HY/ © HEHIHYHERK WH

, QRUP DARQBHXUMY 3URIUIP DG%8.:3 DEKHHWR LQGAMY  ERWEUIIRNHYDQGFRP SO Z W WHIXIGHIGH/R \WH) HEHIDO) LQRGADD QANMMNRQY/( [ TP LDNRQ&RXGAORY) ) ,( & DGO
\XEMPAR SHIRGF WY DQGLQG-SHIG-QADXAW
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&RP SHMR)

7 KHEDQNQ) DOG | LADGADOHYLFHVIQBMY LQRXUI RRBUQMVKLIK® FRP SHIMYH DQGZ HARP SHMZ W DZ IGHWDQIHR GQGHYDQGRKHU! LDIRDOLQXMANRDY Z MM QRXUP DN
LFOGQ) GFODUHILRID IR IDGLQMIDIRICARP P HIRCCEDONY DQGFUMHAVWQRYY : HOORFRP SHMZ W P RMDIHARP SDQH/ EIRHIIHILUP V \WKWHYLFHSURYLGHY

FRQMP HUILQDQFHFRP SOQHY P XWNOO XQB/ VHRXUMIYI LUP V LQUKUDGFHRP SDQHY \MLLG SOV SD P HYSURAHARLY | LQDGALDOMKGRE\ FRP SDQHY RUILQMAKY DG RKHUILQDGADD
LQMIP HADUH/RQYDURXVR RXUSIRGENDQG\HYLEHY 6RP HR RXUFRP SHIVRLY DUHCRAKEMPNR \WH U XDRY . BMMRANR)YDOGWHOYHR BIXORY \KSHYMRQCESIFEGIR XY

, QMIKNVDM/RQGDQ/ QG G-BRUW DvZ HODY SUFHY/RQI HH EDHGVHYLFHY DUHWSLFDD ML QU LFDQAFRP SHMYHI CRRYZ MMOWHEDN.GQ) DOG! LCDGROOHYIFH/IQBMN 0 D) R RXU
FRP SHINVRLY DUHP XK @I HUI LQDGA DO QAMMNRQARDADYHJ U-DMUI LQDGADOUARXUAAKDD Z HER DG FRP SHMDIJUAALYHD | RUP DUNHAKDH 7 KHHFRP SHIVRLY DIWP SR ID.QP DA
\KDUH\KURXI K \WHUI LCDGADCBURGAWP | SUFALQ) VDMLY DQG U HJEDON.Q) FHQMUCHE RNV 2 WHULP SRABQVRP SHMYHI CRRLYLQRXULGBMY 0GP DNAVIGFOXCHR | LFH
GFDIRQ/DOGKRAY TXOIVR PR HMAYLFH FRP P XQUY U-SXBIRD FRMXW R SHYRQGHODGVHLYLFHY FOSCAW DOGZ LA GHAVAR H WG FUEWHBRURQF GHIVHY WX AP VDG
CELOW \R R HARSKIMIFDMG EDONQ) SURSFWDQGVHYIFHY © KUBIZ HVHHN AR UHP CLQARP SHIMYHZ LW BASHANR | HHVAKDUHG LOMMKNDM/DOGSUAQ) Z HEHIHYHWDARXUEIRIGDQG
\RSKIIFDAG EDON.GY DG LQDGAOCBURGXANVAKIAM RXUKLIK TXCIDWY FXMRP HMHYLFHFX@MUH RAUSRVAMYHU-SXIIRY ELIQG UHFRIQURY DOGERQY MIAQ) FRP P XQUY UHDIRQKLSY
HIEGIXVAR FRP SHMKFFHA X@D Z WL QRXUP CUNHADQG HIKDGRHRXUDEL QW R DREPADQG UABIQ PXWEP HYDQGHP SR HY

+ XP DQ&DSMICD DQDIHP HQW

7KH&RP SDQ VNH. KxXP DQFDSMICP DRI HP HYAREVIRRYHY DUHVR DMEPAUABQ DQG GHYHERS \WHKLI KHWADXDOIM \BBOAT R \KSSRYAKHHREVAMHY \WH&RP SO VKXP DQUARXURH/
SIRIWP V DH GALIGHG R FROMRAD GHYHBS \BBRAVUE DG DG \VKSSRWRXUWMEP P HP EHY \MURXIK FRP SHIMYH SO DQG BHH LW HKDGRH WH & RP S0V FXEMUHWMURIK HIRW
0P H3DAP DNQJ) \WHZ RINSOFHP RHHYIDILQ) DOGLGFOMYH DQGHIDIHWEP P HP EHYDVEUDQGEP EDADGRYR RXUSUIRGENDQGH SHIHFH

* XIGHGE! RXUFRUH YDOHY \WHSHRSBIDVS P HIDQATUHFRP P IMWGVR SURYLGQ) RXUPXWEP HY/Z [\ WH U KVBURGEW VHYLFHYDQGDEYVRY VHYLFHY WD HHY RHDYZ HH SHY
R BHWHDAG EHQ) GDCHY 1O IIRYDIRY TXOMW HIAHR DG PP VDI CANRD FROMMAM® H AHHAQ) H SHABIRYY SURP RICY D AYHYH DQG LGFOMYH Z RIN HYLURGP HOW
KROLQ) RAHYHY DQG HIFK RKHUCFARXQBE®! DG EHQJ \WH EDON R AKRIFH 1O \WH P DOV Z H\HYH @ H EHIHYH Z H KDYH DVARY) ZRINRUH Z\WW DJRRG Pl R SIRHMRIC
FUGHQMY H SHIHFH \WUHDQGAYHIMW Z KIFK FRXSBGZ LW \MHUFRP P LY HAR XQARP SURP IMQJ YDOHY SURYLGHWHI RXQEDIRQ| RURXUS.RP SO VAKFRHY

7 KH&RP SIQ) v+ XP DQ&CHMID D) HP HWCFOGH/\WHI RTBZ LQJ DFHDVR 1RRXV
700N WERKY GYHBSIQ) DG WAEIQQ) \WH EHNWBBOAZ LW WH UWKVKN.GY DOG YOOV LQ CFFREDFH Z W RAUSUHHBIV 1Y FHORIOWR RAUGRY WP DA\ VR GUYH RXU
Via=ETy

2 XUZ RINRIFH FRP SRMRQ LV DI QHG Z W RAUBXMGHN GHHB/ 0 DDIHP HAMKMUA KDY DEHTXDM KXP D) FESABOWR RSHIDAM LW EXMCHN \KFFHMX@  7KH &RP S DJG LW
VEMADUVKDG | XEWP HHIXLYDBOMP SR HV RJ) 7( V DARHHEGR $SSKIPDMD R RUZRNRAHIVIQ) BUD  IQ7THD/OG  LQRKHIEBIM/AR \XSSRVWKH
JURZ \K DQGH SDOURQR $ P HIQM RWWDIH DOG$ P HIOAVWP RMZ RINSIRIUP

7DBRATFTXMURQH | RWUHP DGHS | REXVHE RQVIBY EXMGHW GHYHERSP HIWG UYHHIHHD WRDY DFFRXQIY IRU. R DOKILAY , QDBAURY WP SRIY WARXUHZ HH
FROMPM\R VXSSRIWRXUPXMEP HYAKMURKIK WH&RP SIQ VWIQUMRQ\R) , 6TFRIHADDISIRHNQ) SDIRP ,Q Z HOFTXUHG WH\BBLR VKSSRYWHH SDQMRQR RXU RP HAF
SHE/ONG ' LYMRQ RSHIQ) G EDNG) AHOMYLQ' RZQRZ QO LLPL . H %4VAD GHOQG7CP SD 2 XABBRAFDAMROWP XAV IQMDCDOGH WDOHRXUHAR U
KLIK® \NDGDG\IBRAMSZ RIHY DOGZ HHIFRXUHDQG W DGHP SR HHUH HUDY| RURSHRSRIMRYY - HKILHWWHERWBHYRQ ! RAWHNE Z MRS DGR JHIEH HRQAW RURKHJ
SIRAAMSWIWDQGIVY/RXUSRIR \RARP SO |X@ Z [\ DT HAHDODOG WM @Y. VUHDWY \R GVAUP LDNRQLOWHZ RINSDFH
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/ HDUQQ) DQG' HYHBSP HOAR XUMEP P HP EHYDIHIQWSEBHG\R CRKUHYHWHU X@ERAMUOKMRIK GOIQ) DG GHYHERSP HYWRSSRIMOUWA/ UFRIQURY DOGP RIYDIRY : HIQMHM
1Q FHDNY RSSRMQWA/\R KHS \WHP JURZ. DG XS WHUFDUHY \MURKIK D P XGAMMGH R GOLQQ) DOG GYHESP HMABIRIUP V 7 KHH LGFOXGH ROICH LOANKRRUGBE DG RO \WH VE
GOQQ) DAMIGP HWV 2 XUGDOQ) DOG GHYHESP HYWMDAD\ 1V DRI QHS Z 1W WH JEEDCS WRADNRD | RU70BON HYHERSP HIADQG RUBMCHY DAD\ 8 QGHMERAQ) WDAHYHY RH
GOO/AHHM® ZHR | HYDURVGONQ) ROIRY/ LFOGQ) WIAMR ICFOWRRP  YILWODD) WP H P REG! DQG\VRADCFRER DIRD

,Q Z HFRQIHG\R HP SRZ HURXUWEP P HP EHY/\R UHTFK WHUI XOSRAMINCE. SIRIAQ) AYHIHEONQ) SIRIUP V RSSRMQMEY DJG UARXUAHY © HXVHG DO RICHEBO)

HOARROR SIRVIGHWWP P HP EHY/ Z W YOURXY BDOQ) RIMRY LFOGQ) LOXKARUIGE FDWRRP D06 YLWXDOFRAHY RQ G-P DOG UHFR GHG HWIRQY DG \HD SCRHG Z HE
EDHGFRAUH/ : HOOR SURP RIVG RXUSDNGHIKLS Z [\ & RIHARCHE ROMY/S Q WP HVR\KSSRWWRXUMEP P HP EHY RYRQ) HYHURKDQILQ) GHHB/ROWRSIEVAKAK DVGOEQ) HIHANHD
RYH.IGP HIBOKHOW DG Z HOEHGQ)  DQGRUDQ] DARION HP DOHP HW

7KHSUP DY IRXVIRUGDQQI 1Q  LFOXGHE VKSSRG) \WHRUIDG] DIRQIQWHWEQM RUP DARQVR) , 6 DG \KSSRMY GDCHY/IQXSWN.AIR) \WHUCELQN \R GOG\MP VVH | HAYHD
P DQQJH SHIRUP DQRH DG GUYH FKDQIH VR UEFK RUIDQ] DIRDOEXMCHW.JRDY $ GAMRDD Z HIRRXVHGRY' LILVBCEDBV( (CEGP HVWE \XSSRW WH' LILMIOY DO RIP DARQWP 1O
UHDXQRKLQ) RAUSXWRP HUS HIBROKLS 0 DIJHP HWRUES50  \RRONGRZ QLOMEDED Dv+ D RQ

© HGHDYHHGCESR LP DAMD GOQQ KRAYDWGIQMAMS DQDHIIHR RvHJ SHMEP P HP BHUQDIRAUGDAQ) SIRIUPV 7R\KSSRWRQMMMER Z W P DQEQQ)
GOQQ KRALY 1O DDIQP HYWZ IW LGN N5/ Z HOXGFKHG D SDNGHIKLS Z W/ LONHG Q/ Q) 7KLY SDNGHYKLS Z LD WP P HP EHY/\R FRP SBIM GOIQ) FROMH/RD
G DG EDHG RGO H3GHYHERSP HWHDY/

: HDOR ARQMXHR THIQ) . KLIKHJHGADINRQ WIMRQ FRWHP EXYHP HOABURIWP V' Z KIFK DUH P H5 DAKHSIQ) RAUWEP P HP BHY SXWKHUFDUHHUI RDY Z WLQ UK DG SURYLGH
\KHP Z W DFFHWWR DZ LGHYDUHW R GHIUWHY DG FHWIFDMY |, Q Z HHXBEQWKHG DSDIGHIKIS Z W HWNHTSE 9XMHNV 6 FKRRO Z KIFK SURMGHY RAUWEP P HP EHY DY RSSRWMQW
\RFRP SBIMDQ( [ HAXAYHO % DADEZ FRW

, QDBAMRQ\R \WHH | RWI RUGDQCQ) DOGGHYHESP HOMKHH HRXWHGDGHIKIS WP KDVZ RINHGAR FBDMP DCD HP HOAKAFHMRQ SOV QG QA YIGOOGHYHESP HOABDQY| RAWH
RILFHY Z WO \WH RIDQ] DIRY 7KLY | RXV RQ 70B0AD. DIDIHP HADX Y Z H WHIWHD \KH RU D] DARQY RYH.IODFCSCEMN B LGHM 1) FUMFIDURBY DOG KUK SRMNIOWP
P HP EHY 7 KHGHYHERSP HOABDOY CLHKHDYLY | RAXAVHGRQP HHM) \WHRUDQ DRV XMHGHDY

$ VZ HARQIH LQ RXUH I RW\R GYHES DG SURP RMZ RP HD Z HOX@KHGRXU UMDGG* WFH: RPHQV' HYHBSP HOASIRIUP DAKHHIGR 7KHSIRIUP 0P V\R HBYDM
DIGGHYHES KUK SHURPLQ) KUK SRMMDY. RP H D/Z HFRQMIKHR SU-SDH\BBONVRAHVHR RUGDEHIKLS BHIFK

( P S® HHHIDIHP HOQW7R DXAW BQG P SURYH UHMNRQ DG HIDITHP HOMKH &RP SIQ BHIXOW® FRQGAW DIRQ P RXVAXUYH VMR VAN THHECAN TURP RAUWEP P HP BEHY RQD

YOUHN R \RSIFV [GFOGQ) BXACRAIP MG \R FRILGHIFH 1O FRP SO0 GOEHIKLS \WWH FRP SHIMYHHW R RUFRP SHODIRQ DQG EHHIW SCFDJH  FOUHHUJURZ W RSSRUMQMY 006
LP SIRYHP HIWRQKRZ Z HFRX@BP DNHRXUFRP SIQ DDHP S® HUR FKRIFH

Q  ZHFRMX-G\RFCSMHWP P HP BHVHIP HOVDADDWMIIH/R WHWP P HP BHIV@HR FB! 1P REFRDAQ) \RRIERIGQ) : HOBR OXHHERXUDIROY QIDIHP HY
6XUH : HIFKHHGD  ( QDIHP HONFRIH $ VSHOWH( QIDIHP HYBXYH YHIERIVWUAKRDY D) WRHWDAVERH  WBUAHONVH WP HD KLIK HIIDIHP HOV

, QOBAWRQWR\XYH 1Q) Z H\SHANP HRQDWP P HP BHUOMAMIQ) \RXUR FOSMUHWEP P HP EHYIWWRXIKWRQ@ HD/ P HIQMGFOGQ) $ P HDQAXOMMH %HH LW / HUQQ) DG
" HYHERSP HQARSSRIMQUHY DG UHFRIQMRY 7 KHHVHRINP HIV'Z HIH VKOG Z LW \KH \VHIRUP DI HP HQARP  DQG Z HFUHDIMG DQ DRANRQ STIQ VR DEGHN WH | HHEEDAN BHFHYHS Z KIEK
ZHH SHAWR (P SBP HQAQ

$ VZ HESSURIAKHG WHWBQMRQ DMR RAUFRIH DI SIRFRMQ) SDWRP DG RKHUCSSTFDNRQY LQWH I RAUK TXDIMUR Z HZ DQMSWR HOWXUHRXAUWP P HP BHYZ HHUHDG
I ROWHWEQMRQ 7RKHS WP P HP BHYHP BIIFHFKOQIH DG RYHFRP HOGYHYW Z HSDWHHGZ LWK$ OF , QRG ) XO/CANIRAMHO OP L' RSKIQVWR GOGRXURIP P HP BHYWURXIK
IRXAUP RQOKVR 3 ABQHWMDY 7 KLY SIRIUP KHSHGRAUWP P HP BHY\R GHYHBS WD) LH/ R DEDBWIR FKDQIHLQQHZ. Z D VZ KLBIDOR VSONQ) P RYDINRQ DG LQCRYDNRQ CRIRW RXU
\KCP
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+ HDON DQG 601 HIV &RQUMMOAZ W RAURSHIGY SUGASGY \WH KHIBK DQG\OIHY R RUWP P HP EHY/LVR RS SURIW + [ DB/ 1Q WH Z RINSOFH DUH CRAYHD 1GHQIIHG DQG
P DI HP HOMERNVIGAGHIWA\R WP HADCTRNRQY FDQ EHVINHDWR LP SURYHZ RUNSOFH\D HAV

"I ( TXWDQG, FOMRY 3' (,” ,Q WH' LYHMW ( TXW DQG, FOMRQSIRIUP  DOR NGRZ QDVWH, %HRQ SIRIUP  FROMXHS OXQRKIQY LRIV Z LMQ LW
RDADLF RGP 05 SIADY DQGJRIY 2 XUIRXUSIEDY/I RAXVRQ7DBA RISDFH &RP P XQFDIRY DOG&RP P XQW

zmawumupmmmeunmwwmmmvpxquwmzmw DQG WKSSRWY GYHYHBBRNV7 KH HXQAW R RXUZ RINRIFHZ D/
+1\eDQF : %OAN  $MOQ DG RMU2XUZRNRFHZD/  PDBIDQG  |HP DBIDARHFRHR DGZRPHQUBMHQMG R $PHIQWPLG3BI
memmm—ums D/FDMILHG B ( TXOO( P SB P HY2 SSRMQW &RP P MRQ&DAMIRY 20 13 ) I DIHPHRR IIADY  2YHU R RXUZRINRUHLYIHP OB DG
PRWR RXUZ RINRUJFH \HD LGHQNLHY D/ + VSDQF RU/ DR $OR WHYDINKDVD  WSUIAHQBIRQ R | HP DBV 1Q \HIRUGBDEHIKLS URBY ,Q DEAURY \WH &RP SO IV %R0G R
" IRRY Z KK FRQIMWR P HP EHY PO KDY | HP DBILQG-BHIGHALRRLY

,Q D@ HYAZ 1\ RXU7DBAGADU \WH, %HRQY SIRIUP |RPAHS RQ DMIRNY HO® FOUHUMBBQAMURKIK SDNGHIKLSY Z LW GFDOVAKRRY LFOQAQ) WH) GUED , QMIDIMRIL
8 QYHMW %O 8 QYHYW DQGO LPL' DEH&RBIH ,Q  ZHKRWAG LOMOYIURP ) GUM, QMIDIRIOS QYHIMY 9OW 8 QYHMW DGO P L' DAH&RMIH 7KHSIRIUP
UAXKGRGLOILYHR WHM[ LOMO/EHQ) R HAHGFRQMXHGH SR P HW

$VSOWR RXU: RINSOFH SIADU HSFDIG) RXAUMP P HP EHY LGRUDIQ) \WH, %HIRQY BUDQG SUAHIFH DOG GUMQY DO LGFOMYH HYLRGP HIAKURKIK RXUIBMCGHN 5 HRUAY
* IRGVDQG( [ HAMH' (, SRACZHHDIRWVIRU HOXGHKHG RUILLINE BRUH* RS 2: H$ UHO XQUFXTMID Z KIFK DP VR SURP RMHNQF LGFOMRQCRRW DOBYHYR
\WHRUIDQ] DIRQ

$VZ HFRQMHEX@QI D' (, [¥ DHHVPXOMUH RAUNMLP P HP BHUGDQQ) SIRIUP VOOR U GRARUGYHIW GIGFOMRQSIADY ,Q  Z HARQIHGRUSDNGHIKIS Z WK D
GOOQ SRYIGUWR SIRVIGH RXU( [ AW/ HIGHIKLS WP Z W HIFDMRQRY' (, &RQARXY, FOMRY ,QUEAURY WP P HP EHY Z HIH DALIGHS D PXWRP 1] HG 8 GFRQFLRXY 4D/
FRAHR HQXWEP P HP EHYKDYHWHN.GYAR UFRIQ] HDQG FRYQAMUELDAY

YRURYHJ  \ HDY Z HKDYH AP SIRGHE VB HAG GHYHERSP HASURILEP V| RUXQGHU-SAHOMG \BBOAIQ SDNGHIKLS Z W \KH & HIMUI RU) (QDGADOD7 INQQ) D GFOORKCBAUR \KH
$ P FUFDQYOCNHYS WRADIRD

7RE05 HZDUB/ FRP SHODIRQ DQGEHHIW : HEHIHYH LO D FRP SHIMYH \REDWZ DB/ SIRIUP . DI CHS Z WK RUBXMGHA REVIRIYHY DOG WH LOMMWVR  RUMBN-KRTHY : H
WP DQ FRP P WG \R GHIYHIQ) D FRP SHODIRQ SIRIUP  Z 1\ \WH | XQEP HABDSUCASBYR | DLCHY WIRSDHR  HILFHR  DOG FRP SIDFH Z LW @ V OGS BIXOMRY, YDHS RQ
\GHALLLE ME SRVMNRQ DG P DUNHAWARQAMIRDY RAUNRBIDU DB/ SIRIUP FRP BLGHY I 1] H5 DOG YOULEG AR SHODIRD EDHVDDY  \KRWWMP LCAHYH HIXW EDHG Q) WP LGRHYH
DOGDERIGWQIHR EHHIW 7 KLY FRP SHODNRQ CBSURDFK SO VDML QI LFDQAIRB LO RAUCELOIY R DAEFVUABQ OGG P RAYDMWWH TXODN R \BBOAGHHADY VR CRKUHYH RUMMDMILE
BXMGHN IR DG GUYH\KWEIGHE SHIRP DOFH 2 XU( 633 Z Dv\KH @MMEHH IMIRTDE RV RUWP P HP BHY Z KIFK HIEGVWMHP \R SXUKDH\KDW/R \WH&RP S0 VARP P RQ
WENDAD  GVFRXQAZ W DBRN EDFN | HDMUA

2 XUFRP SHADIRQ P RG-DHFRAUIHV\MP P HP BHY R FRQUEXM WZ DB/ WH CRUEYHP HOAR \KDUHG FRSRUDM REMARYHY Z KB G HIHQMIY SD RQ SHIRWP OgFH EDHG R
(AVIGOOFRQMBAIRY/ ,Q  WHS$ P HIQAQMIID HERUVE HHUDO) HH3WRIUP Z DVGALIGHG\RIGRHOM] HRAUWP P HP EHYI RUWHUH HIDCR Q. G-ERIMBMCHY

UDHERQRXUARP P 1\ HAR DQGNGRZ B HWDAP DQBQQY | LUDQGWIQSDUHNRP SHODIRQ SUCASGV DG DAYHYH DOGLGFOMYH FXAMUH I RURKURTP VKDVDALHWP SCRARD
HIDIHP HQAVGLYHDQGSHIRP OGFH 1O Z HIRQGGPMEDKLIK GYHCED: HIXWY DDOMVAR HANP DMWHDOWMAGIHIGHUSD JO5 $ FFRAQ) RWWHRXERP HR \MLYDDOMVS P HIDQY
YONSD JO5 | DOVIQWHEZ IDQIHIRIDWSIFDOB 6 RJDQ] DARQDYGS 6 EDHGARP P HRADCEDON
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. HIHW 7KH &RP SIQ \BNHY SUGH 1O SIRMAQ) H FHBAKHDY. DG Z HIDHW BHH W R RAUMP P HP EHY DQG \WHU I P LOHY 7KH BHH W SCANDIH R 1HBG LGFOGH
FRP SUFKHQMLYH P HIFDD GHOWD YIMRD DY/Z HIDV\KSSBP HABOKRWILG GRY WP @ HDGRMA SRANHNFRIVIQXIDIH $ BQ Z W \WHHEHH IWZ HOOR R HJ) Gf LEGI6SHAQ)
$FFRXQN ) 6$ DG+ HIW 6DAQIVS FFRXQN +6$

0 HAFDO3 QY 2 XUQDIRY LGH KHDWWFDUH SOV DIBRZ. | XOWP H DQG SOV H WP P HP EHY \R \HBRWURP P XGB! KHIBK SOIQ ROWRYY 7KH ARP SR SURVIGHY FRP SHIMYH
P HAFDOSUP PV LGFXAQ) D Z HIHY SWP XP GVRXQAZ KHD WP P HP EHY FRP SBIM SURYHQIYH BTXUHP HON DQG FRP SBURQ R D KHIGK UMN DXFWP HQV7 KH &RP SO
FRQUBAM/ XS \R  \RZ DB/ WH P HAFDOSUP XP G-BHOAQ) RO WH WHJFKRVHD DQG Z KHKHUZ HITHW WXL HQIV KDYH BHHD FRP SBIMG 7KH &RP SDQ DR FROMEXM/
\RZ OLB/\WKH+ 6$ DAFRXQVDARHEHILQRQ) R HIFK\ HDUZ KHQWHWEP P HP EHUKDY\WHKLIK GHRXRNEB! P HAFDOS@OI RAMWHWEP P HP BHURQD FRYHIHDG | RUDTRAHAAHY
RQWHKLIK G-BXRNEGISDY

" HQBD9IMRQDQG/ HIDOB MY ) XAWP HDQG SOWVIP HWEP P HP EHY DU HDJLEG! VR SCUNALSDM LQ RUGHRED YIMRQ DG GIDOSTQR IHIQIV 7KH&RP SIQ ARQUEXMY XS R

GBHIEQ) ROWH SO OGG FKRHW-UDIGE SURVGHY CFFHWAR Q@ HIRXV SURVGHY CRIRWMAKHFRXQN 7HIP P HP EHYFDQDOR FKRRHWR SXUKDHRWR SRANHAQXUIFHSRIAH/

SIRMAQ) LGFRP H SURKANRY D5 FDWK [ RUVHYLFHY Z W 1LYH QLI HIHQASTIY 1 URP CRA.GHMKRWWMP QVELOW FOGRHU KRSMIDIQE-P QW DQG FUMFDOFDUA 7KH/ HIDO8@O LY 0)
DWCH RZ GH3 006 RSH.DME BI DOSDQR! | HIQ) FRP SUHKHUYH®I DCDMMECRH DOYIFH DG GVARXQMG UHBUAHIBINRQRQDIWSH/R BIDOHYIAY

/UH$ ' DQB' MAMN * RS UDME/ UHDQES' ', QXUGFH LV RIHHG R DED XQWP H DQG SOWIP H\WMP P HP EHY DA R WP H/\WHUDQRAOIDY Z W DP [f [P XP
FRHDIHR 7HP PHPEHYP D AKRRH\R SXUKDHDEAWRIDON HIQXIGAHXS \R - WP H/WHUDQODOMY \RDP O R ) XTOWP HDQG SOWWP H\WMP P HP EHY
DOREHHIWURP |WHHEKRW / R 7HP ' MEMN LOXIDFH

5HMHP HOAB QY , Q DEAMRQ R KHIEK LQXUDGFH EHH W \WHE&RP SDQ DOR R IHY\VR DWP P HP EHYD\S TXO LHG U HOAFRQUIBXAMRQ SR Z LW WH & RP SO
P DAKIQ) FROUEXANRQXS VR R D SOMASIQAY HIJLEG FRP SHRDINRQ DG D QRN XD LHG UM HOAFRQUBXURQ SOIQ\VR FHWNQ HIJ LEGIKLIK® FRP SHODMG\MP P HP EHY
2 XUNRBCEHH IWSCANDJH\KSSRIWRXUWEP P HP EHVZ HIDEHQ) \R CAKLHYHDKHDOM DG LDGA.DON MBI RID
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( QMLRGP HOEDBRADCDQG RHODQAH 3 ( 6%

L XUQ) ZHHYRYHGRXU( 6* SIRIUP \R6XWEITELOW 3URIUP DQGQEP H1WW, P SCRVVR UH GRAKHVARSHR RXUXGNP DiMJ RO DOGLQOAFREIGFHZ W LQBAMY WHIBY : H
FRP SBWMGDVHIHVR R/ Z DMOWHVARSHR \WHSIRIUP , QWHHOYLRGP HOBO LRMARP HR WRHCRMWM/IGFOGHS L EDHOQQ) VRSH DG FOUERQHP IR GHIQQ)
QY WP FOLERQHP WRQ\BLI VDG SXUADIG) JUHHD KROHIDVHP DMRQR VIR B FOERQGHAMIDNV L) DG SUH SXUKDIQ) FDUERQHP DMRQR IVHMR FRYHURXU
FODXOMEDHIHVRSH DG FOERQHP IMRY/IRJ.  WURKIK LL [P SBP HIMY @BP DRI HP HYARRYLQRXUGDQ GG FRIAW VP VR FRAHDQG P RAWRUIRU

( MURP HOBID &ROARKY) IAAQ) 3( &) UL HFABEDKIQ) DSDNGHIKLS Z W \KH( YHI@EH) RQEDIRQIQBERAN) GUD DOG LY WIQMRQQ) \R\WHXVHR RA-DQERXQG ST
| RUDTS P HDQ/SIWNF FOLBY , QWHVRADD URQAMRP HR WRAHCRMAVIGFOXGHS L KRN RXUYDURXY, QMOKLS 3URIUP VIQSINGHYIKLS Z 1V GRFDOCARTI HYDQG XA YHIMAYIQ
BRAN) BLUED Z KIFK VHLYHD/DQYHYHRXUFHR \WBOML OXGFKLQ) $ P HIQA RZ QSD P HYS WMBFH3WRIP 3$° $3° |RUILLIKAP HKRP HEX HYAKURXIK RANKEMGDY
$PHIQ0 RWOIH L SHIRPLQI WP P HP BHHIDIHP HQAKYH DOGLOMIDO DUSD. JOS DAHAP HFQAEDHGRQIHIGH QG LY OXQRQ) 37RS: RP H3HURP HY 3WRILP DG
P DAY ROICHHFDIROFRUHRXGFRQARXYELD/| RUDIDAP P HP EHY , QWHJRYHCDGFHI URQMRP HR WRVHCAMMA/IGFOGG L IGRIDIQ) Z RP HDQGP LGRIW
UBUAHBIRQLORXU/ROGR ' IHRARYDG L LMD \WEICTELQW | CRRLY QR RUSIRRXUP HOADGGWWLLG SOV KA LF DQG U-SXBMRCDOUMN | UP HZ RV

o) Z HRRQMXHG\R DGYDGRHRXU, P SCAVBURIUP [ QMDAYHY DG ARP SBIMGDVHIHVR CRMMEYZ MMOWHVRSHR WHSURIUP 7 KRHCAMMAVIGFOGHS L SUH SXURKDIQ)
FOLERQHP DWRQR VAV FRYHURXUFDBX@AGEDHICHVRSH  OG FOERQHP IWRQVIRU. WURKIK L. OXGLQ) DOGRHIQ) WP P HP EHY DQRUICHFRXUHROWH
S5HMO2 Q, N HONVG 2, R * RIQ)* BHY' DVSOWR RXUH | RIWR\SRQRUHMURGP HQBD FROARXVIRMIMEY UL \SRQRUQ) WH2' WP 1Q* BHY SIIUP  \WH* WHD
6FKRRY&KDIBIH Z KIFK HY DIH/AMGHVIQKDQE/ RQCAMMHAR\VDYHHHI\ DQGZ DAMUDAFKRRCDQGWIFKHNHP . CERVAKH QN EHE HO QDMUIDCUARXUAHY FOP DMAKDQIHDG
FRP P XQW \WWBLCCELOW DOGLY \ERQRUQY WH?) UHEHH WDQSRUBINRQVHYIFHIQ. H 94VAD QH )/ Z KIFK WA/ FUERQHP LWRQVLOWDAI HRIUDSK\

683(59,6,21$1" 5(*8/$7,21

: HDQG\KHYDQN DHH \WLYHD UHIXDMEXQEHUS 6 ) HEHIDODOG WIMQY. \VESSIFCEGIVR | LDGADCIQMNMIRDY 2 XUDQGWHYDNMIAKSHYIMRY BHIXMINRQDGH TP ICDNRQOH
SUP DUO LQMIGG\R SURNRAG-SRRLY DG PAMEP HY WH' HBRIWQXUIGH) XQG 2' )" RWH)' & DOGWHMWEELOWR WHS 6 | LCDGADOW WP DQG DUHQRAQMGHGWR SIRRAV
RANKDHRTHYRUGEWRTHY $ Q FKDQHIQDSSIFEGIOY. RUBIXDIROP D KDYHDP DAMUDCH [ HANRQRXUBXMGHN 7 KHIRTRZ LQ) LVDEUH \XP P DY \WDABRY/(RAQMGWREHD
FRP SPIMGHAUSIROR DU XDMRQAKDAD | HAAKHERP SO0 DQG\WHYOON DOGWIVAKP P DY LV TXO0 LHGLQIWHMMN By UH HHIFHVR \WH SOMEXTUMIARY DG B XDRY
SIRMMRY/H HIHG\R EHBZ

YOON + RTLQ) & RP SDQ DQG YN 5 IXDMWRQ

7KH&RP SO LVDEDNKRTIQ) FRP SO \KEMPAR\XSHYLIMRQ U XDWRQDGGH CP LADNRQE WH) HIHIDCE HHYHXQEHMHYOIN+ RBIQ) &RP S0 $ PG %+ & $ PV YOQN
KROLQ) FRP SDQHVJHHID DHAP MGVRWHEMGHWR EDNGQ) P DEDILQ) RUFRQARTY EDQNY DQGFHMMQUATWG LRIV © HOUHUATXULHGWR | LI SHIRGF WBSRWDQGRKH)
LQRIP DARQZ W \KH) HEHIDOE HAHYH Z KIFK H DP LGHYXVDQG RXUGRQ EDON\KEMGDUH/
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YONKREQ) FRP SDQHAKDAP HAVHMIQFIMIDP D HBRWR BHRP H? ) L(DCADOF RBQ) &RP SOOHY ) LOCADD RTBQ) &RP SOQHYDG\WHUNKEMADUH/DHSHP LWHG\R
CFTXUHRUH I HLQCRRMNAAKAK DVIQIKIDGFHXQEHZ UMY VHRXUMIVXQEHZ UMY \NYHIDIHR TR FURIGIQMUIDGFHDIHR TR P HIFKOQAEDNGY DG RM-UCRRYNY
WDAKH) H3HICE HAHYHGHMP LGAAR EHI LADGADOQMHRUFRP SOP HOBY \WHMR ) LOOGRDOKRTEQ) FRP SDQHYFROMXHVR EH\KEMPAR) HEHIDTE HHYH\XSHYIMRQ UBIXDIRY
DOGH [P LDIRY 7KH&RP SI). KDVQRAHDRMGWR EHFRP HDI LQDCRDOKREQ) FRP SDQ BXVWMWP D HBFAMR GR\R LOWKHI XUHUH %ON KRTEQ) FRP SDQHAKDMDYHQRAHBRMG\KEK
WD HOAHCHIIED P XWATP IVWKHUCRYMAAR EDON Q) CRRYNY DQG CRMWMEKDATHFERVHD UHDMWGAR EDONG)

7 KHYOGN LY DQDMRDCEDCN \KEMPVR U XCMRQ DG B X@UH CP LDIRQVE, WH2 &8 DOGLVDP HP BHUR \WH) HEHIITE HHYHYONR $ \BQW 2 && W XDIRY/IRYHD
SHIP IWEGICRAYMY FOSABOUHATXLUAP HOW BLDGFKLY) GYLGHIG P WINRQY LOMHMRY HOV GO0V DQGRKHUP DAMLY

7KHYONLYDP FPEHUR WH) ' &1V ,) DOGIWG-ERIWOHIQKUGE WH) ' & XS \R\WHISSIEEGICP LW DQG DvDUAKOVWA/AKEVAAR U XOMRQ GG G-SRINQKUIH
DAFAP HOVE, WH) ' & 6HH3)" & ,QKUDCFHS WHAP QN 7KH) ', & DORKDYECFNKS H TP LODIRQ DAKRUIMY DG FHBIQHI RIAHP HYVERZ HYRYHAKHYON

8 EHMH' RGEG) UGN DOBWHE HRP DOG&ROKP HUBURMAIRDS PR WH' REG) NS FW  WHYOGN DOR VAXEMAAR B XOMNRQVMKHGE. \WHERQKP HU) LQDGRDC
SIRMANRQYMUHX 2&) 3%  Z WK WASHRAR ARQXP HUI LDCRDOHYIFHY/ DG SURGAEN. XY CRAKEMAMR GLHAAL) 3%\XSHYIMRQRUH [P LOMRQ EHXHWHYOCN KDV GIWKDD

EARQLODAN ,| WHYDNWERWDAHNVRH  ELARQ! RUIRUFRQHDAMH TXOMMY W2 RXGSP HAKH) ', &VCHIQUROR DS QUIHILOCADOIQAMMRG DG Z RXGBEH\KEWAA
R QUHRAKSHYIMRQE: \KHE:) 3% RUFARP SIOGRHZ W DYDUHAV R FRQUKP HUFRP SIDGRH@Y V DQG| RUDKHAP HOAR \KHH | HRMWHIHWR WHYONIVARP SIOGRHP DI HP HOAK P
$VZ HDHIBSIRAKQ) WH  ELIRQIQDIHMKUIAKRE LOWHI RAUK TXOWR Z HHY IH3DFRQXAY 1P \RSHIRP DODRHIP HYWR RXUFRP SIOCFHP DI HP HOAK P
DG RXUUMIP DI HP HYSIRIUP VR JDXIHRXUSUHEDHEHWAR P HAMKHDCAWRDOHI XORY BNXLP HOVDJGE) %3 \KSHYIMRQWDAZ RS EHCESTFLEGIVR XV O MNVKEDMCQ) WH
WUAKR 7 KHDWHAP HY LHTHG\HYHICREVHLYDARQY Z LW BHFRP P HIGHS CRNRQAKRDAKDYH EHHD RO LHG DQG SURIMY HS EDHG RQUDMYV DG Z L@EHLP SBP HOM\KURKIK CANRD
SOVEHILQRQI 1Q

6RXUFHR 6\WHQIW

) HEHIDO5 HHYHSRIA DOG!HEHDODY. WANXUHDEDONKRTQ) FRP SDQ \KFK D/WHERP ST \R CPADYDVRXUAHR 1 LQDCADCDGGP DD HIDOMMIWWRIW) * |, & LOKBGYON
VEMGADY DQG\RFRP P IWHRXUFHAR\KSSRWWV\KEMADY  SDMAXOL® Z KHOVKAK \KEMADY LVIQILCDGADOAMUAY | QIXUWWHIFHR \MVSRIR WH) HEHIOS RHYHP D UIXUWHD
EDNKROQ) ARP S0 RWP LDMDQ DRIV RUUHIONAK FROMRCR DGR EDINVVEMADY  RKHADQDQRQ EDCNVKEMGADY R DEDQN XSRQWKH) HHICE HHYHVGHMP LODIRY
WDKK CRRYLY RUFRQURCFROUMARY DVHLRXYUNN VR WHI LADCADORXQEHNROMBELOW R 0 \KEMADY G-ERORY LOAMARY ) XUWHU | HEHICEDON UHIXDRLY DANRUIMEVKDYH
DEAWRDOANVAUHNRQVR WANXUHDI LDCADOKRTQ) ARP SO0 WRAYHAMAHD R 00 EDONRUGRQ EDONVKEMGDY L WHDIHR GHAP LGHAKDARYHANMHP D DGWHG-SRARY
LOXANRIV | LCDQADOARAWRQ
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&KDQUHLQ&RMRO

) HEHIODY. QP IWWKHLP RQAR YR WRAN R DEDON KRTEQ) FRP SI) RUDEDQNWDADSHYROP D CFTXLUHZ WKRXWKHSURUCSSIRYDCR EDONG) UIXODALY 8 GGHUWHEKDQH
LQ VDN &RURTS P2 &96& $ AW DOGWH UHI XOMRQY \WHIKQEH EH R CFTXUQ) FROWROR D0 EDON KRE®Q) FRP S0 RUDD. QDARIDOEDCN D SHIRQ RUJURXS P X\WAJLYH DBYDFH
QRIFH \R \WH ) HGHID5 FHYH 006G WH 2 &8 8 SRQ WFHSAR \WKFK CRIFH \WH UXORY DIHFAH/ PD RUPD QRACBSURYH WH DFDAMMRY 7KH &9 $ FAVRIDMY D UEXNEEG!
SHKP SIRQR FRQUROL DSHIRQRUJURXS DFTXLWVWHSRZ HARYRM  RUP RHR RAURMBREQ) YR FRP P RQVREN 7 KHVH I HEHIIODY. V DG U XQMRQYY JHHDD P DNHIW
P RUH QLI LEXOWR CFTXWH D EDON KROQ) FRP SO RUD EDQN B WOGHUR | HURUMP L@UP HIQV WO IMP LIKWEH VR CFTXUH FROMROR DCRKHUWSH R FRERIDIRY $ VD BAKOVRXU
\KDUHKRTHYP D EHGWINHD VR EHH IWURP \WH IDELG LGRUDAY/LO RN SUFH/WDAP D BAXOVURP \MOG-UR | HY RUMP LOUH | RW\R CFTXUUH FRQNROR RKHUFRP SDQHY |, QYHWRLY
\KRXTGEHIZ DR \WHHUTXULP HONZ KHQLFTXLUCQY RAUMKDBVR FRP P RQWEEN

$ FTXMUWRQY

7 KHY%+ & $ FABINAUAYSURU) HIHIICE HAYHIOSSURYDO RU TP RY REHAKQIV WHIFDAVMROE, DEDNKREQ) FRP SIQ R GUHVWRLQAUHRWRZ GHIKLS R FRQINRO R P RIMWID

R \WHYRICY \KDUA/RUKEMBEQINID CEDKHDAHVR D) EDON RUIRUDP HIHURUFRORIEDAROR DEDINKRWQ) FRP SO Z 1\ DCRKMHUEDONKRTEQ) FRP SDQ 7KH%+ & $ AW
SHP IWLFTXMUWRY/R EDOWVE! EDONKRTEQ) FRP SDQHY \KEMFVR YDURXY UARIRARYY LGFOGQ) WDAKHIFTXUHLY3 Z HOFDSMI HS DQG3Z HOP DQUHS © WK AHMEQH AHBIRQY
WHY%+ & $ FVBURKLEWDEDN KRTQ) FRP S 1URP CFTXLUQY GUHRRILQAUFAWRZ GHIKLS RUE FRQIRO R YRWQ) \KDUW/R D) FRP S KDWY GRADEDQN RUEDQN KRTQY FRP S
DYGIURP HYDILQ) GUHA® RUQALHA® LOOQ LR RKHADQEDONQ) RUP DDILQ) RUFRQARTIG EDONYRUSHIRIP LQ) VHYLFHY| RUWDAKRU) HS\KEMGDUHY + RZ HYHU DEDCN
KREQ FRP SIQ P D HYDIHIQRUDFTXUHDQIQMMMWODFRP SO0 \WDAHI DIHVLQ CRAYMAAKRDAKH) HEHIC HAYHKDY GAMP LOHG\R EH\R FRVHD UHDMG\REDING RUP DEDILQ)
RUFRQURTGY EDQW

$ QIRTCEDNGRDAGLY) GUE Z W \WHSURUDSSURYDCR WH2 && P D DFTXLUH GG RSHDMRHRUP RUMEDGWVIQRKHMEBAY | QDEAWR) (DIRICEDN GRDAGLO) GUD
PD HAMIQRDP HIHMIQLRIRYZ W RHRUP RHRWR WIMEDQNY DQGDQRMR WIMEDGN UAKAI) | URP \XFK WBQWRMRQP D FRQMXHVR RSHDMWWHIFTX UG EDGRKHVIQ
) GUD 8 QGHWHYDONO HIHIS PASUR2 &8 CSSURYDOLY MU | RUDQDMRDCEDON VR P HIHRUFRQRICDMZ W RUSXUAKDHWHDWHVRUDAKP HWHG-BRIWR  IGRMHUEDN ,Q
UEZ 1Q) CESTFDARQVR CESURYHP HJHY DG REHUDFTXAMMRQWIQFRQY \WH2 &8 LV UATXLUHG\R FRUGHUI CRRWAMP LR WKH) HEHIDCS HAYHXQEHAHY & $ FMCFOGQ) WH
CESTFOQAV | LCDGALOCDG P DI HUDCUARXUAY FRP SHIMYHH | HRWDQG SXECE EHH IWR WHWIQIRIRY WHDSSTFOQAV SHIRP DFHIQP HANY FRP P XQW CHHB/ DUGWH
HIHRWHHWR \WHHQMEVLOFRP EDIY PR OXQEHIGQ) LR 7KH' RGG) UDQNS FVSHIP IWEDQNY LFOGQ) (DARDCEDONY R EUDGFK DQ Z KHHLQWHS QUWWG6\IAY

* RYHUQDQAHDQG) LGDGADCS HBRUAQ 2 EQIDARYY

© H DU UHTXLUHG R FRP SO Z W YDURXY FRSRUDM JRYHDGAH DG | LGDGADDUHSRNY  UHIXULHP HOW XQEHUWH 6DEDQH/2 [ B $ VR 362; $PAN DvZHDDV XOV DG
UIXDURY/DERSMGE, WHE( & WH3XETF &RP S0 $ FARXQID) 2 YHMIKW/ARDG 338$2% DOGWHL HZ <RINGVRAN ([ KDQIH WH31<6(" ,Q SDMFXOU LQREUWR FRP SO
ZOIMGHARY R \WH62; $PNZH DH BIXUHG \R LGFOGH P DI HP HOAW U-BRARQ LQMIDOFRQARY D/ SIVR RXUS$ QQAMO5 HSRWRQ) RP . DV Z HIDDY RXUIQE-SHIGH!
D IMMHG SXEQE DAFRXQICY | LUP i/ UHBRWRQLOMCDOFRONRY 7 KHDXWAWP HWR \WH&RP SO VIQM CDCARQARCRYHUI LCDGADOBER WY DVR ' HHP BHU DHIGFOG-GLQWY

UBRYWXQEHE WP $ &RQNRYDQG3URRHGUY
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6KDUKKRTHJED 2 Q3D 9RMY

8 QG-UWH' RGG) WDQNS$ FABXETE FRP SDQHYDIH UG R SURYLGH\KDUHKRTH Y Z W DQDGYMRY YRMROH HOAWHFRP SHODIRD NJRZQDAD RQSD YRMY \KHIWTXHR R
D\D ROSD YRM DQ5WH JRTHD SOUIFKXMY DYDXDEG VR H HRARYHY 1Q FROGHRNRQ Z WK FKDQIH LQ FROMROMIDLAIRYY 3XETE FRP SDQHY P XWAJLYH \KDLHKRTEHY \WH RSSRUMQW \R
YRMRO\D. ROSD. SURSRVDY DABDWNWAYHY \WUHH\ HOLY DOG\WHRSSRUMQN VR YRMROWHI BTXHER R VD ROSD YRMVDABDAYHY [ \ HILY LOAFDIY Z KHMHWH\D. ROSD. YRM
\KRXT EHKHIBDOQOm EHIQOm ROMHIGOM 3URME  DVDQ(* & WHERP SO0 Z DVQRABITXULHGR FRP SO Z WK \WHHSIRYIMRY/R WH' REG) WNS PAHILQQQ) 1O
DMMHERP SDQ H LMGLW( * & WEMY \WH&RP ST BHICQFRP SOLQ) Z WK\KHHSIRYIMRYY

9RBNHJ5 X®1

7KH29RBNHUS XGB! IMKHG XQGHUWH' RAG) UDON$ PWZ KUK EHFLP HHIHRMYH 1Q - X® JHHDD SIRAEWEDNGQ) RJDQ] DIRYZ W RH)  BARQIQDIMNVIGRR L
HYDILQY IQFHYIQWSH/R SURSUHMY WIEQ) DOG LU CFIXLQT RUMEBIQQ) DYRZ GHIKLS LOMMMNQRASRQRIQ) D3 FRYHIGIXQG DIOVWEMANR FHIBOH A-BIRYY 7 KHORBN-U
5 XBIDOR GBI FHWIQ@P WG CRRAMYIQZ KUFK EDON KRTQ) FRP SOQHY DQG\WHUNKEMGDUHYP D ARQIMXHWR HI DI HOQG UHNXUUAY EDONQ) RUCE] DARQ/AR LP SBP HIVRP SIOgFH
SRIUPV ,Q P HIP HONVVR WH SURSUHBLY WA DOG FRYHHG | XQB/ U XDNR/RRN H1HAMP ST\ LQ) FRP SIDGAH DQG SIRYIAQ) DEAWRIIOH FOMRY/DGH HP SWRY : H
DOG\KHYOON Z HHCRAKEMAMR WHO RBNHUS XBILQ BXWP D BHRP HVRLOWHI XMUH

7WDQDRARQVZ WS 1 LADWVDQG , QMGHYY

SXYXOQARGHANRY $ DG %R WH) HIHICE HHYHS FADQG) HEHDOE HHYHS HIXDNRY:  WHIHXQEH WHYDQN LVAXEWMAAR UAMRIRQ\KDATP IWAHYIQWSH/R
WEQUORIRQY BRI HHQWHYOON DOGLWGRQ EDON D LADAY , QIHHIOS 6 EDCNY DUH\XENMPAR TXCQMSAMYH QG TXODMHOP IWRQH WMRQ/R FUAWSXUKDH/R DAHVDGFHWEOQ
RXHMPQLRNRQ/LQYRVQ) IWQRQ EDQNDH IDAY $ GAURDD \WDQLRNRY/EHI HDS 6 EDQNDQEWHUGRY EDGN H LADKMYDHUANXU-GVR EHRQDUP VBRI WP VDQGP XWEH
FROUMMAZ W WBQEDB/R O HIV DOG\RXQEHY

5 HHYHY/
7KH) HEHD06 HHYH UHTXLUAY DOG-ERRY  LOXMAIRDY \KFK D/ARHYON \R P DQEIQ UAHYH/ DI QKMBQLRNRQ CFFRQN . SUP DUO RAQMHMEHIIQ) DG 1 HIRIEGI2 EHY

R: MWGIZIDRJ12: AHNQ CFFRRQN (ITHAYHO DK WH ) HEHIDO5 HAHYH BHBAHE UAHYH BIXLUP HQMDARY \R ] HR SHIHQVHIHRANYHD HIP (DAY UAHYH
UATXLUHP HOVI RUDTIG-ERIVRLY LOKMMNRDY 7 KHHUAHYHUHTXULHP HONDUH\KEMPAR DQOCCDEMY HOAR \KH) HEHIDCE HAHYH
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3UYDR DQG' DR6HXUW

$ YOUHVR |HEHDOOGWBAMSUYIR QY VIRYHOQWHFRBANRY VO HIXOGEQ) KOG DEXVHR HMEP HULQ RIP DR DOG UHTXUUMWDAVLCDGRDO QAMANRY KDYH SRIFLHY
UIDEQ IQRP DIRQSUYIR DOGVHRXUW 7KH* WP P / HIFK %DMt $ PAR* / %% FW DG UHDMWG U XOMRQY WX UHEDQNY DOGWHUDH LADMS ARP SDOH/AR DERSWIQG AVFRH
SUMR SRIAHY I(FOQQ) SRIFH/BIDEQ) WHWKDUQ) R SHYRIDOQRIP DARQZ LW \KLLE SOMKY/ 6RP HBIM@Y VOBR SIRKAWKHSUYTR. R LQRP DIRQR WBMUAMGHONDOG
UATXLUHDGHDOMVHRXUMY R \KAK GO DOGRHMBQWEM@OZ VP D LQVRP HALLRXP WBRHY WHNXUHXAR QR D HAMGLQAVIGOYR \HRXUW EBTRKH/R FRP SXMICDEEDHAAKDN
FROEQWHUSHIRDOQ RP DIRQ 7KHH@OZ VP D DOR UNXUHXAR QR @Y HJ RIAP HMMBIXORYRUFRQKP HUBERWG DIHAH/IQWHHYHAR DEDBEBFK D/Z HaD/
BXMGHAAY/DEIRYHIP HABC HARAKDARZ QAT 6HHEHAIRY & &\ EHIFRXUMY | RUQRIP DARQRQKRZ. Z HOGAHN OGP DOIHR EHYHRXUMY UMY

&RP P XQW 5 HOYHWR HV$ FADQG &ROKP HU/ CZV

7KH&RP P XQW 5 HOMWR HYB PAR&5$” DOGIWFRIAARQAQ) U XOMRQY DUHLQMIGHE\R HIFRXUD HEDONR KHS P HHARHFUHAWHHE/R \HFRP P XQUAAKH \HYH
LFOQQ) BZ DGP RAHDMIGFRP HQHIKER KRR/ FROAMMZ M \CHDQGVRXQG EDONQY SUTRIFHY 7 KHVHUH XOMRQY SURYLGHI RUBIX@ARY DAHAP HOAR DEDQNIVUFRGLO
P HMY WHFBHAWHHG/R WP DUNAAID ) HEHDOEDON.Q) DI HIALHY DHUTXUHGAR SXEQF® GVFBRHHIFK EDONVIDMY XQGHMHES S 7KH2 &8 FROIGHYDEDNIVES $ DI
Z KHQ\KHEDQN VKEP W D CESTFDARQVR HABEDWK EDON ELDGRKHY P HIHZ 1\ DERAHUEDON. RUCFTXLUH\KHDXHN DQG DWKP HWHACEMMWYR DRMHUEDON , QWHFDHR DEDON
KROLQ) FRP SIQ RUILCDCADCKRMQ) FRP SO WH) HH.DCE HHYHUAYLEZ VWHES $ SHIRP DPHUHRGLOFRQGHRAIRD Z 1\ \KHDSSTFDNRQVR CFTXLHRZ GHYIKLS RUFRQNRCR \KDUWH/
R DEDNKROIQ) ARP S0 $ QXQDIN DRARY  UHFR G FOQVKEMERQIID GHDY RUEGAN WHWIQRNRY 7 KHYOGN KDV UHHYHE 0D® RAMBOEQ)” DY) MGFH IGFOQQ) IWP RW
WFHX&5 S HYDODIRQARP SBIAGLO

2 Q2 RREHU WH) H3HIDCE HHYH \WH) ', & DOGWH2 &8 IMKHE DI LDOXGIDP HIGQ) WHDIHAHAES $ BIXDIRY , QGHYHBSIQ) \KHILCDOX®! \WHDIHAHA
REMRRYH/LFOGHE XS \WWHES $ U XTMRQ/AR WUHI\WHOWWHDFKUHYHP HOAR WHFRIHSXUSRHR \WH B DQG DEDSUY \R FKOQ)HVIQ\WWHEDQN.GY LOBMN  LGFOXQAQ) WH
H SIQEGWRBIR P RAGIDIGROCHEDNG) 0 RWR \KH I LADOXBIVQHEZ BTXUHP HOWDUH CESTFCEGI EHILQRQ) - DY 7KHUP DQQ) GZ WHIXUP HV LFOAQ) DB
WBR) UHTXULHP HOW DUHDSSOAEGIRQ- DO : HFRQMXH\R HYDODMWHLP SCAAR DQ &5$ FKDQIH/DOGWHULP SCRAR RXUI LCDGADCARQGURY UAXWVR RSHIDIRYY
DQGANXAW Z KIFK FDQCRAEH SUHARMS DAMVAP H

7 KHYDQN LVDBR\KEMRAR [P RQY) REHALQIV RKHUI HEHDCDQG\WIM FRQUKP HUMY. VDQG UHI XOMRQAKDADH GHLI GHE\R SIRRANVRQMP HYIQWDQLPNRYY/Z MW EDQNY - KUBIWH
QNHNVRIN BHBZ. [VGRA KDXMRYH \WHH@Y. VDQG UHI XORQVLGFOGHWH( TXOOR UHAV2 SSRIMQWS PAMKH- RP HO RIMIH' IVAERXUHS PAKH( BRARQE ) XQB/7 WD HLS PAKH

) QUSUHAVE HSRWQ) $ FAMKHS HXO( I HIMBP HQ/BURFHXU/S FAKHT7 UAK LQ/ HIAQ) $ FAKH( [ SHAWG) XQB/S$ YOLMELQW S FAMKHT7 LXK LQEDAQIVS FANKH) DU+ RAMQ) $ FW
WHEKHNEGDUQ) IRMH  WEHIMY $ PMMH) DU HEWERIPANRQ3URNAHVS PAMKH) CUDQGS FRXUDME UHAVY UDQUOANRQYS FADQG DY CSSIFTEG! \WHULP SBP HMY UHIXTMRYY
LH SHXDMRY% & ( 9 ; = && DG’ ' [P RY RKHY 7 KHHOY VDG W XDNRY/P DQEDMAHIBOQ GVFERXUH XU HOVDQG U XOMWHP DQHIOZ KUK | LCDGADD
LOAMANRQYP XWAGE-DCY W FOHVZ KHOVEN.GQ) G-SRVW P CNGQJ GO0V SURFHMQ) FKHANV RUFHIBIQHBRMRQE SD P HQV DOGARTAMY FRQMP HUGHEW 7 KHUDGN P XWFRP SO Z WK
\WHCSSTCEBGISUIRYIMRQ/R \WHHFRQAXP HUSIRMANRQ O VDG UHIXOWRQYDYSOVR IWRQJIRQ) FOHONHDMRYY

7KH&:) 3% KDAKHDAKRIM RYHUP DY FRQAXP HUILQDCADOSIRMANRO @Y.V DQGLY DAKRU] H3\R DERSWHIXDAMROY Z LW BASHRARWKH\LP H $ GRRXIK \WHE:) 3% GRHVGRMW CP LCH
RAKSHYDHEDQWZ BN GWWDY  E@RQLODAHN W HIAVAYEURIG DAKRIM LOP DNQ) IXGVDQGSURVIAQ) IXIAIFHWWDATH HRAVEDQN U XOWNRQLOWHH D DY DG \WHVARSHR
EDQN U X@RMTFRQAP HUBIXDIRQ H CP LODMRQDGGHI RIAHP HOAM/DNVR DIM] H/DUHDH HAMGE, WHE,) 3941/ UHIXMIRQY DOGWHSUHFHEHOMVAR. &) 3% HI RUAHP HOARIRY/
DOGLOMSUABINRDY 7 KHE&) 3%KDVI REXVHGRQ YDURXY SRR CDM LGFOAQ) BYIMQ) P RWDIHGRAQ) GV RHGIW FUEWDLG DG ROSIRGEN LOALHWDARP REGIGRAQ)
VMGOMBOAQ) DOGSD A DOGMP LOWKRWMP GREQ) DOGKD/DEURIGP DUEDMR UHI XD FRQKP HUILCDGRADOSURGAWDQGVHYLIFHY Z KHMHURUGRAR |HIMGE, EDQNVRUKHU
DILIDM
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6VQEDLGVIRUG D HV DQG 6 RXQEHWY

7KH) HEHIO HBRIWQUXUDGFHS FABTXLUA/ARHI HGHDOEDON B XORY DIHAHAR SUAUEH B UIXONRQRUIXCGHIH RSHDMRDOD)GP DO HIDOWIELGY | RUDTIQMHG
GERORY LOMPMRY/HDNY R IQMIDOAROARY  LQRP DROM WP VOQGDGWA VPV GORGRO® HQBNRD  FUAWKQEHZ UMY [QMMIDMUMH SRKUH DG
DAHADXODN 7 KHIHEHICEDON.G) DIHGAHY/KDYHDERSMG UHI XOMRQY/O0G, QMIIHER * X.GHIGHY( WIEDKLQ) 6\BEG/1 RUBEIHA DOG6RXQEHMR LP SBP HOAHHUATXUAG
WEQELGY 7 KHHJIXGHICH/AFWRW \KH\D HIV DOGAVRXQEHW/ MBEDB/ XVHG\R LGHW DOG DA SUREGP VDAQKUHG G-SRIVALY LONMIRGYEH RUHFDSMICEHFRP HYLP SOUHG
8 QAHUMHUD XOMRYY Ll DU XDRUIGHMP LGHKDADEDN | OARP HAAIQ WBELG/ SUAAUEHGE. WHIXGHICH/ WHUH XDRUP D BNXUHWHEDON VR \KEP WO DFRHS\WEGI STIQ\R
CRKUHYHFRP SDGRH FROIMMOAZ 1\ G-DGIGHYI ROWHVKEP IWRQDQGURYEZ. R \KAK O IV DOG\RXQEHW FRP SIDGFHSDOY/

$ QNP RH / DXQEHLQY

7KHS QU DOGEWHIWHIQ) $ P HIFDE, 3URMAQ) $ SSURSUDM7RRYS HIXUHGWR, QMA-BWINE2 EXWKAWHIRIP $ PR WH38 63 3DURVE PV SIRVIGHWHI HGHID
JRYHIP HZ W DEAWNRCDCERZ HY VR DEGHA MR IMAKUDIVKUR K HKDGRHE GRP HANE VHRXUMY P HDXUAY H SDQEHG\KIYHEDGRHSRZ HY LGRUDHLQ RIP DARQVKDU) DOG
EURDCHIHGOQIP RH OXQEHIQY) WX HQV % ZD R [P HIZP HOMRWHYONGHAUR $ PG5S \WHS 65 3DURVS FASXWIQSTFHP HXUA/LQMGHGWR HIFRXUIH

|QRP DIRQ\KDUQ) [P RQ) EDQN WIXDRY DUGAY. HIRFAHP HOAHAHY , QDEAWRY FHMBIQSIRIMR/R WHS 63 3DMR/S FAP SRHD LUP DIYHREQ DARQY/RQDERIGUIIHR
ILCOGADOQADANRYY

7KHS 65 3DMR/S PAMKHYGS DOGUHDIMS | HAH DO XDANRQY UATNXUH EDCNVAR HABEDK DOIMP RH @XQEHIGQ) SURIUIP VAKDACFOXCHSRIAHY SURFHBKUA/ DG FROMRY\R GHMAN
SUYHIG BERW RH OXQEHIQ) DOGWUIRIMVIQDCACQ) DGR YHUI WHLGHOIMY R WHUPXWEP HY DGR EHH LADCRZ GHYR WHUGT COHQMY FXRP HY

7KHS QMO RH / DXQGHIQI $FW $0/$  ZKIFK P HBAKHY6S Z DVHIRMSIQHL® 7KHS 0 / $ LVIQMGHG\R EHDFRP SUHKHQLYHUHRP DOGP RAH.Q DIROR 8 6
EDNVHRUR QG OQMP RH. OXQEHIQY @7V, Q SOMEXOU IWARGL LH/D UM EDVHG DSSURTK VR DQIVP R OXQEHIQY FRP SIDGAH RUNLGOGADOQMMNRY UIDURARHS 6
" HEOWW HOAVR WHT7 WDV VR SURP XO DMSURIMAY| RUDDIVP RH OXQEHIY) DG ARXQMIG) WHILGDGAQ) R WURIMWP SRIA UANXUAAKHGHYHERSP HIWR WBEDUG/| R
WKQRR)\ DOGLQMOIOSIRFHAYIRIY6$ FRP SIDFH H SOUB/HI RIAP HOVDGLQYHN DR UHDMWG DR W LFOGQ) LGRUDIQ) DYDMEGMIGRNRY | RIFHMEIQY6ES YIRINRY/
DGH SDB/%6$ Z KIMBEGZ HIGRHMYH/ DG SIRMANRY

0 D0 $0 / $ SIRIMRY/Z LAHNXUHDEAWRDOXEGP INQIV UERWDIGRAHUP FDAXUY DOGWHLP STFAR WHS 0 / $ Z1OG-5HIGRY [P RY RKHAMQIV XGP INQ) DG

P SBP HQBMRQIXGIFH ,Q-XCH  \KH) LQDADCRUP HY( QRIAFP ML HERIN 3) 1G&( 17 DEXUIXR \KHS 6 ' FEOWY HOWR WH7 WDXY  [WAKHG\KHSURIMAY | RUDQIVP RH
OXQEHIQ) DG FRXQMIG) WHILQDGAQ) R WURIMP SRIA BANXUHGXQEHMHS 0 / $ 7 KHSURIMIVIGFOGHFRUIXSIRY A EHAIP H WUIRIMVICDCAQ) 1UDXG WIQDARICRUP H
GXI WD NG KXP DOV LAN.G) DG SURT HIDWROI LGICAQ)

, QDEAURY 6RXK) GUCDKDY/EHHQGALICDMSDYD+ LIK, QML) LAOCADRUP H$ WD 3+,) &% B\ ) LG&( 1 DUGD+LIK, QMW" U 7WIENQI $ WD 3+, 7$° B\ WH
2 11IFHR 1 DIRID U &RMRBRIA 7KH+,) &$ SIRIUP WVIQMGG\R FRIFHMDMOY. HIRF-P HOM I RW\R FRP EDWP RH OXQEHIQ) HIRWIQKLIKHUUMDWDY 7KH+,' 7$
GALIQDIROP DNAVIVERMEGH | RUGFICIHARAR EHH IWURP RIRQ) +,' 76 FRRAMAMSIRIUP LQWDRYHARDAHZ RING) R UHGFHAEX X\H



70EGIR & ROMOW

7 KHHLYOOR IGRUDHG\FOM) R FRP SIDCFHZ LK \RHVDGRMRQY SURIUP VOGG UGBV DR LQWMHGDOGHIRIAHGE. WH2 [1LFHR ) RMJIQ$ WHVERQMRD32)$& R WHS 6

" HBOWW HOWR 7UDXKY 2 ) $ & DEP LQMMY DQGHI RUFHVHARGRP L DQGWDCHVDGRNRQY DI CQWAILY HAG | R QPRXQNHY DG U LP HY WURIMN LQMCDNROCTURRNAD LENHY
WRHH DIHG QTR UHDMER WHSURT HDNRQR Z HISRQVR P DWVGHIMKAIRY DOG RKHAU-DMR \WHDMRTOHXUMY |RMIQSRIA RUHFRFP R \WHS QAMG6\IMY/ EDHG
RQ8 6 IRUHIQSRIF DGDIRIDHH}UMN JRIY 2)$ & LWKH/UHIXDIRQAKDAMMMAMIQIRIRY/E 8 6 SHIRVRUHMY LFOGQ) EDN GFDAGLOWHS 6 RUDEURDG Z WK
FHABLQ! RHIQFRXQNH/ WHUDNRDYRP\GHADD GMIDAMEQQIRIDY 2)$ & WX SEDKHVOMIVR | RHIQFRXQMH/DOG G-I M IR DY \WDADHSURELMG | URP
FRIGAIY BMCHVZ MDY 8 6 HMMWRIQAVGTD: KIBI2 ) $ & LVUASRMEGI RUSURP XODMY GHYHESLQ) DOGOEP LQVMICY WHAHFRQARY DQG\DGRIRY/ DOR \WHEDN
UIXDRY DIHZAHYDHUASRQUEGI RUHQKUQ) \WDVCDGADOQXMANRDY/ AR SO Z W WHHU-IXDNRY/

| HAQ) 3R

) HEHDOEDON BX@ARY X CDFHW®I52 & RIPHMDNRYY/LQ&RP P HIADCE HIO| WEM/ HBQ) 6RXQG5 WO DIHP HYBURWAHY  WHE&S5 ( * XAIGRH  WANXUAARDAZSSURSUDM
SURFHAHVEHLQSTFHWRIGHM - P RAVRUDGE FROMRCUMY DARADMG Z IW BDOHABMGLEQ) FRIAHADIRY/ 7 KLY FRXGLFOCHHKOR-GADMILE SIRQ) &5 ( XQGHZ UMY
SRIAHY UMN P DI HP HOMQMIDOFRQARY SRUNRIR WHAMMXGY DOGUMIH SRKUHAP IWDYZ HIDYDSSURSUDMY GHLIGHGFRP SHADNRQDQGLCRHIYHSUIRIUP V + LIKHJ
DEBZ DQRHVI RUBDQ GAKHY DG FOBABOBYHYP D DOR EHUHNXUAG 7KHE&S ( * XAIFHSURYLGHWHI RTRZ 1Q) FUMMUID I X@AY DIHAH/Z LAOXHDYIQAFDRWRIGHMN LOXDANRD/
WDWP D EHH SRHGWR&S ( FRAHOADIRQUMN L H SHIHF-GUEIGIURZ WIQ&S ( GRAQ) 1L QREEGIH SRXUHWRDVSHAIIEWSHR &5( UL 7RIECHERIMG GDQ/I RUFRQMKANRY
OOGAYHESP HOAMDQGRMHUDIGR RUP RUHR DEDQMVREOUMN EDHGFCSMIDRU LY 7RECFRP P HADOUICHABM Z KLFK LFOGHVGDQAHXUGE. P XQNIP 1O DOGCRYOP
ROUMGHDOSURSH WY DG GO0V RUFRQIKARY OIG GHYHERSP HOAMDQGRM-UGIG DM RUP RIMR DEDCNIVVREOUMN EDVHG FCSMICDQG WHRAMBQEQ) EDDFHR \KH
IQANMIRQVES ( SRINRIR KDVIGRUDHG B RUP RHGUQ) WHSURU P RQKY : HKDYHDE D VKDGMIQULEDQH SRXUAR GOQAHXUGE &5 ( GHWRWH@DMHR RXU
POV : HEHIHYHRXUBQ) WP H SHIHFHIQ&S ( BRAQ) XQEHZ UMCY SRIAH/ LOMIDOFROARY DQGRKMHUSRIFHYFXUMH® LQSOFH Dv/Z HIDYRXUGTR DG FHAW RQVRLIQ)
D5 0CP LQUADIRSURFHGUAY DUHIHH.IED CESURSUDMR P D) HRXUFRGAHQADNRQY DY BNXULHG XQGHWHI X GDFH

) HEHDODY. QP IWDEDQNVDAKRIM R H WG FUHAVWR GLHARYDGH HRAMWHR [ LFHYR WHEDQN RUWDH LCDAMY DG SHYRQVRUARP STHAWDRZ Q FROMRCRUKDYHSRZ HAR
YRMPRMWDD R DQ FDWR VHRXUMH/R DEDQNRUDQDH LADMR DEDCN DvZ HIDAR HQMW/FRQMRTBGE. VKK SHIRQYY $ P R RAHAMQIV H \WMRQ/R FUEWRIQIGHY
DUHUATXUHGAR EHP DEHRQWLP VKDATUH\VEWEQADED \WH\CP HDY DG RTBZ. FUHAVKQEHZ UMEY SURRHBAUAKDATUH CRABIW MMQI HOARTD WRHSUHYDIAKY | RUARP SOUTEG
WDQLRIRYYZ W XD LADMGSHIRYY $ GR WHWMIP VR VKK H WOURQVR FUHAWP D CRAQYRYHP RIMWDQ\WKHCRIP DOUMIR U0 P HOARUSUAHNRKHUXQ DYRUIEGH HDMUA/ QG

PD RV AHGAHIBQEP MIMRQ/ROWHIP RXQIAR FUEW] \WIG-GWR\KFK SHIRY (GRYIGOD DIGLQWHDIJUIDM Z KIFK QP IWDHEDHG LQSOMWRQWHIP RXQAR \WHEDNY
FCSMID
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" HEIWQMLRKDQIH) H

, QMUAKCCIH [ H/ DU | HAV WDAP HIFKDQWV SD R FOUG FRP SDQHY DQG FOLG WAIQ) . EDCNY \WKFK. DY WH 90N | RUSURFHMQY HBRARQF SD P HOMMIQURRYY RO \WHUEBHKDD 7KH

3 XUHQ$ P HIP HOVIQWH' RGG) QNS PABLRYIGAVAP IWRQWH P RQAR G-EMADLGLOMACIHWONP D EHUFHYHG RUFKDUHG B \WH G-EMWADLG IWAKHU | RULQKUHG G-BRRLY

IOMPARY/ ZIW  BAIRQ RUP RUH LQ DAHV LGFOMYH R DILIDAY D/ R \WH HIG R \WH FOBGEU\ HU 6XEMPAR FHUBIQ H HP SURQY DG SRMMDDEWWE HOV WH' XUEQ

$ P HIBP HOAIP \WG-EWADLG LOMACIH UFHYHG RUFKDUHG B \WH WKHR OV EDILVSRQNVP XUETHGE WHYDOHR WHWIQLRIRY 8 SROFRMQ) \WH  ELRQ DAY

\KUAKRTS LO D FOBEDUN HOU WH UXBY WTXUWUH FRP SCDGFHZ MW WHH AP IWE. (R DMMID-X® R WHIRTZ IQ) \ HU 7TKHYON GG (R FHGWH  ELARQ DAHAKAKRT O

BWWPD H FHGWMY\MBKRTLQ R WHERP SIQ VARP SIDGFHZ W WH SURYMRQ/R \WH' XURLQ TP HIEP HAZ RX@S EH UHTXLUHE CR MAKDD- XO DGZHR
RV SHAMKHIP IW\R G-EWDGIQMAOIHWR P DMIDD UHEFHWHERP S0 VUYHOH

3DPHMR ' IYIGHGVDQG5 HEXURKDWHY

 HDQG\KHYMON DUH\KEMAAR YDURXY JHHIOW XORY  SRIFAHY DG BNXLHP HWUHIY WRWHSD P HOAR GYIGHIB/ LGFOAQ) WXL HOMR P LQEIQFCBAICCERYH
WIXDRY PILQP XPV 7KH) HHICE HHYHDGWH2 &8 DHDAKRU] H3\R GHMP LGHZ KHOWHSD, P HOAR GYIGHIB/E! WH&RP SDQ DOGWHYON UASHRAIYHD Z RXGEHDQXQOH
RUXQRXQGSUIRNH DQGP D SURBWWKAK GYLGHIBY 7 KH) H3HIDCE HAHYHDOGWH2 &8 KDYHIQAFDMEWIVED 1Q) G YIGHIB/AKDAG-SBINM D EDON FLBABCEDH\R DQLCDGHDDOMBYHD
Z RXT EHDQXQU HDQGXQRXQGEDQNGQ) SURWAH 7 KH) HEH.IC5 HHYHOGGWH2 &8 KDYHHIFK LOAFDAG\KDAG-SRRLY [QAMAIROY DG WHUKRTQ) FRP SIOHAKRXGIHHDD SD
AYICHB/R® RWR FXUBHON HLVRSHDIY HAQQIV

$ EDONKRTQ) FRP S P XWAILYHWH) HGHIICE HHYHSURUCRIFHR 00 SXURKDHRUBGE-P SIRQR IWHDXAUW VHRXUMEVLL \WHFRQUGHIDIRY| ROWHSXUFKDHRUWHEP SR
Z KHRFRP BLGHE Z IV WHFRQUGH DRI RUDDKFK SXUKDHVRUUGP SIRYIQWHSWFHEQ)  PROMV VHDODR  RUP RUR IWFRQRICDAMGQHAZ RMW 7 KH) HEHOCE HHYH
P D GMBSIRYH\KAK DSXUFKDHRUUEP SIROL IWEHMIP LOHAAKDAKHSURSRVICY. RXGEHDQXQO HRUXQRXQG SIRFHRZ RXG YIRDMO) @F UIXOMRY ) HHDS HHYHRGURJ
FRIAWROLP SRHGLQZ UMY B\ \WH) HEHIDTE HHYH 7 KLY CRMLFDERQUATXLUAP HONERHYCRAZSSD \R DEDQN KREQ) FRP SO \WDATXO LV DY/Z HOFDSAN H5 UHFHYHGDFRP SR
DAY DUGDWDAY [RUPODIHPHIR 2~ RP  LQIW@WIH CP LDMRQDGLY RAVKEMAAR DD XQUIRYHGVKSHYLRY WKH

7KHYDHY,, &CBMITE XV Z KIFK Z HAVAXWEHEZ. | XUWHUP IWRXUSHIP WEBIAYLGHIB/ WRAN UHSXURKDHY DG QVAUHIRDY  ERQOHY LFOGQ) \WRHR WHYDN XQBWZ H
DQGWHYON FROMXHWR P HAARHI X® SKDVHS LOFDBMICFRQALYDIMRQEX | HUBTXLUHP HQWV7 KH&RP SO DQGWWHYOON H FHHEHG WHFCBAMICARQAYDIRQ UTXLUHP HADY HOUHXG
6HHE & CHMICE HTXLHP HON

8 QG RUDOY WHERP SO PD RID SD GGG/ DWMILYIQY HIHAVWR HIFK GYIGHIG \WHERP SO0 Z RXGEHIEBIRSD. IWG-EWDAKH BHFRP HOMDIGWH
&RP S0 V\RBCDAHNZ RXGH AHGWHKP R IWARBCICELOANY SOVAKHDP RQAKDAZ RXGBEHCHGS Ll WHERP S0 Z HHVR EHAURYHGDAHWP HR HIFK GYIGHIG R\DM
\KH SUH HIHQMDOLLI KW XSRQGMROMROR KDUHKREHY Z KRVHSUH HIHQIMIOULI KW DLH\XSHIR R WRHHONBG R UFHYHWHAYIGHTS
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&DBMICE HTXILHP HQV

: HDQG\WHYDQN DHUANXLHGE XQGHU HEHIDODY. \R P DQEQRHMNQP LQP XP FCSMIOBYHYEDHGRQUMRYR FOSABOR DAV OQG FDSMIOR UM Z HIKMGDAHV 7 KHUTXLHG
FCBAOUDARY DUHP LGP XP V DQG\RH) HEHITE HHYHOOG2 && P D GHMP LGHWDADEDONGQY RUDQ] DARY EDHGROIMWM] H FRP SBf LW RUUMN SUR LB1 P XWHP DQEIQDKLIKHGYHR
FOSABCLQR EHAR RSHDMLQ DV HDQG\RXQG P DQGHU 5 IMWAKAK DVFRFHADIRQR  FUHEWIMNY DQG\WHUM DIMGQY | URP CRQWDAMRDCCRAYMEY D/Z HIDWHLOXAIRNH SRKUH
R DG-FICHIQWHHRGRP LF YOOHR! W ACBABOGXHVR FKOQ HYLQLOMAXVIDAY QG DQLOANMIRW CELOU \R P DCD) H\KRVH UMY DUHLP SRUBQAVERRKDATUHVR EHVINHQLQR CFFRXQIV
B\ WHIHHICEDNGQ) DIHAHYIQDAAAQ) DOLOMPMNRYRYHIGFOSMCDGHAR 7 KHIRWRZ 1QY LVDEUH GAFUSIROR \KHUHBYDABURYIMRQVR \KHHFCBABOLXGY DG \WHU
SRMMDOP SCANRQRXUDQG\WHYOQNY FCSMIDBYHY 7 KHUHBYDOANCSMICP HDKUY DUHWHVRBCUM EDAGACSAIOUDAR 71H)  UMN EDHGFSMIOIDMR ARP P RQHIXW 7IH) RU
3&(7 ~ FOBANOUDAR DvZ HODY \WHOYH DI HFOSMIODAR

7 KH) HEHIDCS HHYHKDYUMN EDHS FDBMBOX®YV | RUBDON KRGQ) FRP SDQHY/DGWH?2 && KDVMP LOUXGV | RICDNRIDCEDONY 7 KRHUKGYV UHTIXUHDP 1QP XP IDARR FDSMBOR

UMN Z HIKWGDAHV LGFOGQ) FHINOQR T EDDCFHWKHHAZRRYMHY \XAK DYMBER. GIWY R FUHAWDRG FDSMICFRQHYDARQEX THUR 7IH) AEEMUOCFOGHYARP P RQHIXAW
DG UHDWG UHRCHG HRQQIVDQG DAP MG EP RXQAR TXOMN 1QJ) SUH HUHGMRFN GIWJIRRE LODQGAHIMOQFRHG-BRMWQERILEGY 9RIY FRP P RQHIXW P XWABHWH SUHERP LDV

IRP R FCBMID71IH)  ADBMUCAFRQUMVR QRQ TXDMI QI SUHHUHGMRAN TXOMN 1Q) \KEREDMG SHSHXDO DG RUP DOADRY FRQHWINEBIG-BVWMP \MERA (DM G-BNDG
LQMP HADMWMP SUH HIHGVMRFN XS\ R SUH\M XQUDT] HSKR@IQI JO.QVRQDYDIME®! | ROMIBIHIXAW VHRXUMAY Z W BHDAO GAMUIP LADE®IP DNHAYDOH/ \KDADHSUXGHW
YOOHS DQGDEB AW DIBRZ DIAHXS W R WMBQEE] HE\RBOUM Z HIKWEDWHN H FOQQ) \WHDIRZ DORH 7 KHFDBANOX®Y DOR GH LCHWHUM Z HIKWDWLI CGHSWR DAVHV

DGR BEDOAH WKHAMP VR GHMIP LHWHUMN Z HIKWS DAVHANARP SRHQWVR \WHUMN EDVHG FESMUOX®Y LFXQAQ) 1RUH OP S®H 3 KUK YR  FRP P HIADOUWHDCHWEBIM SDXWGH
DWHNV MUKPYUHG VHRXUMY DG HIXAW KRBIQIV : HARBARHD IHHAMR71IH)  UMNEDHGFDBANCDOG 7 IH). FDSANCDY 7 RBOUMN EDVHG ACEMUID

, QDEAWRY \KH) HEHIDTS HHYHKD/HIEEDKHEP LGP XP GYH.IIHUDAR JXGHIGH/| RJEDQN KRTQ) FRP SIQHY Z KIFK SIRIGHIRUDP LQP XP GYHIJHUDMRR 71H) FOSAIOR
DOWVAG DYHIIHTXOUM® DAHV *GYHDJHWDIR HDXOOR  + RZ HYHJ WIXORYH SHAWEDN KROLQ) FRP SOV DG EDQNVAR RSHIDMZ LW GYH DI HUDARVCERYHWWHP LQP XP
7 KHIX.GHIGH/ DOR SURVLGH\WWDAQIMMANRO/H SHIHTAQ) LQMIDOIURZ W RUP DN CFDAMMRQY/Z L@EHH SHRAMGR P OQEQWNRY FOSMICERMRQAKEWIQMIED CERYHWHP LQP XP
KSHYDRY GYHYZ WWRXWLI QU LFDQAHIDIAHRQLQBQILEBGIDAHN 7 KH) HEHDOE HHYHKDYLQAFDMS\WDAMZ LOFRQIMHWR FRUGHUDA \BQILERI7IH) GYHIIHUDAR - GH}ANY DD
IQEQILEGY [QHYDODMY SURSROYI RUH SIQMRQRUGH. CRIMW + LIKHUFDSMICP D EHUATXUHGLQLQAYIGOOFDHY DG G-BHIAQ) XSRODEDNKREQ) FRP SI) VBN SIR LGB! $ @
EDON KRTIQ) ARP SDQHY DG EDQNVDUHH, SHANG\R KRS FEBABCARP P HUKUDMZ I WHBYHDOG COMUHR WHUUMY LGFXAQ) \WHYROP HOQGVHYHIW R WHUSUREGP GOQV 7KH
GYHR 71H) FOSABDR UM DEWMMG DAHNLYEHRP 1 P RHZ IGHD XWHGE\ \WHEDQN W XORYAR P HDXUHFDSMICDGHDCR. 1 HWHWH) HEHID0E HHYHQRARH2 && KD/DGYMHS
XVR DQ \GHAILFP QP XP GYHIIHUMRRAQILEGI7IH) GYHDIHUMR CESIFCEGIWRWHERP SDQ. RAKHIYON UASHRAIYHD 8 QGHL) HEHIE HAHYHSRIFHY EDQNKROQ
FRP SDOHYOHIHHI®D H SHAMGVR RSHDMZ W FDSMICERMRQYZ HITERYHWHP LGP XP UDMRY 7 KH) HEHID05 HUHYHEHIHYH/AWHUM EDHGUDIRYGR CRAVXE \BNHLQR CFFRXQAWH
TXOOW R FOSMICDGGLQMMANDA QIXGW P ONANQGRSHDIRIOMNY $ FFREQIO \WSHYLRY DAAKP HIWR FOBMICGNCR P D GLTHMIQILF® 1URP FRFOMRYEDHS
\RBD ROWHGYHR DQRUJDG] DARIVUM EDHG FCEMIODAR

, QREHMR DYRG FHIMQ UAIFWNRQ/ RQSHIP MWEBIGYIGHIBY WRAN WHBXUKDAHY DG AVUHIRDY R DP LQP XP 3 FCEMICHRQHYDNRQEX IH) R &( 7 FDBMMOR DABDWY
R VRUOUMN Z HIKWG DAV LY UHMXUHG 7 KHFDBAMUCARQHLYDINRQ EX  HULY FDBXOWGDVWHEZ HWR- L \WHEDONQ) RUDQY] DIRQV&( 7 FDBMUOUDAR P LOV L WH

EDQNG) RJDQ] DARIV7LHJ - UMN EDHGFOSMICUDAR P LKV RU UL WHEDQNQ) RUDQ] DARQIVVREOUM EDHS FDSMICLDAR P LKV
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7 KH FCSABOHBP HOW DG \RBDFCSABOXQGHWH YWD, ,, & CBABCE XGWDHDY I RTZ V

0 1QPXP &(7
&CEMIOR RQHYDIRQY64 1 HJ

7RECR( 7

" HOAMRYIURP &(7

0 1QPXP 7IHJ &CSAD

0 1QPXP 7LHJ &DS\NCEOVFROHYDMRQEXHJ
0 QP XP 7REDKCEMID

0 LQP XP 7RI CEMIDEOV FROHYDIRQEX | HJ

7 KH) HEHIDO5 HHYH \WH2 && DOGWH) ' ,& SXEDKHEDILIOXBIRY-XO 3\KH&DBABOBLP SO LFDARQY) LG XB  WDMP STLEVH MY WIXDRY FOSABOXGVIRJ
QRQ DBYDRHG DESURTFKHY LOMYMNRDY \KFK DARHERP SO0 1 RQ DBYDGRHE DESURTFKHY LQAMMIRDY Z HIHSHLP [WHG\R LP SBP HYWH&.CEMI06 P ST LFDIRYY) [QDCE XBIDVR IWBHYIMVHG
HI HARYHEMLQWWH TXOWRUERILQRQ) - DO RUZ DVQADKH TXOWMUEHILQRQ) $ SUO $VR WHAMR 1P SBP HOBIRD WHUHTNXUHG GHEAMRY/ IR UIXDRLY
FOSMICS.( 7 HBP HQVI RUP RMSDIHVHIYIRLQ) DAHV 20 6%V DQGWWP SR Gl HHFHGH HGWY DAV 3 78V DHRQD BTIXUGRWHH WOMMHDAHVH FHG R &(7
FCBMICHBP HQV GWDQ DOV HOVDQGGHAUMRYY WH&( 7 ' HOAURQ7KUAKRTS 0 63 VOUGWP SRIDY GlIHHFH' 7$ VIWDADHGRAGHAMS I URP FDSMICDUHDMIGHED

UMNZ HIKW, QrHKR HOWLIQWHFDSABCIOMKP HOVR XGFRORICDMS | LDGFLDOQANMIR)Y DHGHSAMGI URP FDSMIY KHOWHHH FHGWH &( 7 HBRMRQ7 KUAKRD
0 ICRUWIQMMWIQXS\WR R WHSDHONEDONQ) RUDQ DARQWV&( 7 7 LHIFDSMICDQGVRBCFDSIMID D WUGHEANRQY DG DEOWWR HOVDUHSHP IWHGVR EHLGFOGHGLQFCBAID
HIHANYH2 RREHU $OR HIHAH2 AREHU \KH I LQDOX®1P DEH YOURXVAMKQFDCEP HIGP HOV LFOGQ) BHFRGAAXY DAL HHFHIQWWHFDSMIOUX GV DOGWHEDON
KROIQ) FRP SIQ UKGV\KDVSHIP WWHUHE-P SIRQR EDNKRTIQ) FRP SO0 FRP P RQWIRAN Z WRXAVBUIRU) HEHIDCS HVHYHDSSURYDOXQGHAHFDSABOLXBY 6 XK WHE-P SIRQYUP 0Q
\NEMRAR RRHUUTXULP HON LGFOGQ) WHY% & $ FADGG) HIHIICE HHYHS HIXTURO< 7KH&RP SO0 DERSWG\KHAHMP ST LHG FCSMIOX GV LOWHI LIWIDOWIR DQG\WH KOG
(RP DMIDCHIHAWRQWHERP S VU XDRY FOSANCDOGUDIRY

7 KHYDHOERP P IWKHRQYONG) 6XSHYMRQSEDKHGWHOWWHMROR \WHYDHD,, FRGIO  JHHDID W HWHGVRDAEYUDHD 9 * 7 KHYUDHRP P WKHWBMGWDDNA
REVARMHR \WWHUMMRQVIGFRSRIDAGLQR WHI UP HZ RINIVR UHBFHH FHAYH YOUCELOIV R UM Z HIKWWG DN Z KIFK Z LQEHOFFRP SDKHGE, HKOGAQ) WHURBXAMGHN DOG UM
VHAMWY R \WHWBQEDUE] H3 DESURTAKHY| RUFBHEWIM DQG RSHIMRIDOUMN 7 KLV/Z LGN CAOMMWHARP SDUIEAW R EDQNVIFCBAICLDARY FROMEIQQ) WHXVHR LQMODD P RAHBG
DSSURTAKHY DOGFRP SBP HOMY \WHUMN Z HIKWMG FDSMIDUDMR Z W D LG H3 GYH.DI HUDNR DQG DUHYIVHG DG URBXWWDSANO GRU/ HIGHIKIS R \KH) HEHICE HHYH 2 && OOG
)" & ZKROHBNHGZ WK LP SBP HOMY 9DHD 9 \XSSRUAMGWHUMRY 8 QEHMHFXUHYS 6 FOSABOLX®Y RSHDIROUMI FOSABCLHIXLP HOVDQG DFCBAMN0 GRUCSSO R \R
DGYDQRHS CESURDFKHVLOXWMANRYY DOGQRAR XY 7 KHLP SCRWR %DHD 9 ROXVZ LADGHSHIGRQWHP DQUHILQZ KIFK IVWLP SBP HOMGE\ \WHI HEHDOEDN B XDRY

$VR' HHPBEU WHERP S VDG\WHYONVE( 7 IDARZ HM DQG UASHRHD |, QDBAWNRY \WH&RP SDQ v DG WHYOONIV\RBCUM EDHG FOSAMICLDAR D/
R' HPBEU ZHH DG UASHRIHD $ VDUAKOVERK \WHERP SIQ DOGWHYOCN DUHRXUWH® FOWILHGDY Z HDFDSMUT] HG | RUSXISRAVR \KH2 && V
SURP SWFRIHRARYHCRNRQ UHI XTUMRYY
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3URP SV& RUHAWYHS FARQ5 XBV

7 KHIH3H.DCEDON.Q) DYHAHYDHUATXUBGWRVINA SURP SWRIMHRMYHIRIRD Z W UASHRR | LGDCA DO QUYMNROAKDAER GRAP HWP QP XP FOSABCUHATXLUP HQN 7 KH@Y. HABEDKH/
ILYHFDMIRUHVI RAMYSXSRH  Z HDFDSANI H3  DEHDOMD FOSMID H3 XQGHFDSMID HG MJQULFDQ® XQGHITSMUT HG DQG FUMYADED XQGHICBMIT HS - 7REHFRQUGHIS
ZHOFDSMID H5  CQIQXUHGG-BRIRY LOAMMIROP X\WWP DQEQP LQP XP FESMIOUDMRYDQGP XWERAEH\KEMAMR D) RE-URIZ UMK GUHRMHR P HADQGP DQBIQD\SHALE
FCSMIOBYHO RUDQ. FOSABCP HDWKUH 7R EHZ HIDFDSMUT] HG \WHYOGN P XWAP DLQELQ DABDWAKHI RTBZ 1Q) FLS\ICUDARY

7RECFCSMIDR UM Z HIKWG DAVHV
7IH) FOSMIDRUMN Z HIKWMG DX
&(7 RUMN Z HIKMEDAHN DG
GYHIIHUMR

+H +H +H +H

$ QLOAMMROWDNDWR P DQZ HIDFCEABT HG EHRP H/AKEMPAR DVHIHVR  BAAMPNROAKDACFUDHLQVAYHINY Dy IWFCBMICFROEMR)Z HINHYY 6XFK BMMRNRQ/P D LGFOGH
DSUREMRQRQFCEMIOG VMEXMRDY AMPNRQYRQDWHA URZ W R NMPNRQYRQWKH CELOW \R UHFHYHUHI XTI DESURYDCR DESIFDMRYY 7 KHUHIXMNRQ/EES® RID \REDQWDQG
QRAR Y%+ &V + RZ HYHJ WH) HEHIDO5 HALYHLY DARRU] HEVR\SNHDSSURSUDMCANRQ DARHKRTQ) FRP SIQ GYHD EDHG RQ\WWHXQGHITSMUT] HEWIMYR WHKRTQ) FRP S V
WEMGDY EDONG LOMPANRDY , QFHMEQLONSRHYUHIDLY \R DY XQEH BN HEEDN.GQ) LOAMARD \WHY%6+ & Z RXTGSEHUHTXUHG\R I XOLIQAMHWHSHURIP DFHR \WHXQEHCSAMDT HG
\WEMGDY VAS\NOUHRDNRQ STIQ DG ARXAS EHACEGH RUAYICP RGH. GP DIHYI RUI IOUHWR | XOLEDXRHJIXCLIQAHARP P LW HQV

, QDBAWRY | IOUHVR P HAWFDSMIOHTXUHP HQVP D FDXVHDQLOAMAIROVR EHAUHARMGR UV DEAMRDOFCEAED) HEHIODY. | XUWHUP DQEDA/KDAKH DI HIFLHY DRSO HIY DG
VRXQEHWWEQELG/ JHHIDED UHIING VR RSHIDMRQYDQG P DR HP HQVDXHATXDIW DOGH HRUWHFRP SHADIRY DQGDAKRU] HY/DEP LQMWDAYHDRNRQ DI QAR QAMANRQWDNTIONR
P HHAKAK WBQEDG ) DLOUHVR P HHNCEABDIX.GHIGHYP D \XEMPADEDQN.G) R DG DARQVRDYDUHV R RKHUHI R QAP HAH/ LGFOXQQ) DEAMRDOXEWTQACHAMANRD/RQ
IWRSHIMRQ/DQGCRMIMEY \MP ICDIRQR G-SRIQKIGFHE! \WH) ', & D5 XQGHUPHIBQARQAWR)Y WHDSSRQA HUWR DARQHYDRURUHFHYHJ

( QRAP HABRIAH/DYG$ FARYY

7 KH) HEHIDOE HHYHDQGWH2 &6 P RMVRUFRP SIDGFHZ W @Y VIQG U XOMRYY 7 KHE:) 3% P RAVRYFRP SIORHZ W @ VDG UH XOMRQY DSSIFCEGIVE FRQUKP HJILDGADD
SIRGAVDGVHYIFHY 9 IRDARY/R O VDG UHIXDMRY/ RURKHIXQUD HDQGXQRXQGSIIRIAHY P D UAKOQWHHDIHFHVLP SRUQY [1QHY SHDGWY DG RUBMMANRD F-DHDG
GAWREHY RABNGQ) RMHUIRP DORUQ RIP DOHI RIA-P HONRIRYY 8 QE-UFHIBIQALP R WHHDIHAHYP D HIRFHMP LOUWP HIHVGLHA® DIDQWR | LFHY GUHRRY
HP SEA HH/DQGRKHY SOMASDGY LOWHDI DR DEDONRUEDINKREMQ) FRP SQ. LGFOXAQ) 11GH/ SHIOWY/DOGWHUHFRYHY RUFDY. EDFN R FRP SHODIRD
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)" & , QUKUIGFHS WHAP HON

' FBRUWD/8 6 GRP IAGGEDQNWOIHIQXUGE WH) ' & \KEMAAR CP IWDQGFROBWRY/R CESIFCERIQY VIQGUHIXDMRYY 2 XUG-ERIMIFFRXQNDHIQKBGE WH' )
JHHDD XS\RDP O IPXP R SHM-EDDMD LQKUHE G-BRURUDIG | RUHTFK CFFRXQIRZ GHIKLS FDMIRY |, QRE-URIXQG\WH' ) DOIQKUHGG-ERIRLY LOMMNRD/DLH
UTXUGRSD. TXOW® DAFKP HOMRWH) ', & WDADHEDHG RQDQLOXMIRYY DAMICP HOMRRHR | RXUUMN FDM RUHYEDHGROVKSHYIRY HYDODMRY BHIXMRY FOSACBYHY
DOGAHMHQRKHUICRRLY 7KH) ', & KDV\KHGVFUNROVR CEMVAIQLOXMMNR UM UDAQ) COGP D \MIP LODMIWIQAIGFHR G-BRIWXSRQDI LGEQ) WDAKHIQAMUROHY DIHGRULY
HYIDILCQY LOXQU HOQGXQRXQE SIIRIFHY LVIQ DX HRUXQRXQG FRIGMROWR FRMXHRSHDIR)Y RUYIRDAGL) CESIFCEGIQY. BIXDMIRD XGB! RE-URIFRIBURDLP SRHGE
WH) ' & RUZ UMKDDIBHP HOMQMIGIQRZ WWH) ' ,& 7KH) ' ,& PD DORSIRIAWD )' & LOXBGLOMBANRDIRP HYDILQ) LODD CRRAW IWEHMP LGH/AR SRHDVHIRX/UMN
RWH' )

| ROGRQ, QMJYDQN 2 IIHHS5DM / 982 5 & HADARQ DQG5 HSMAHP HVB DMWY

7KH&RP SI) RZ QVDUR \WHFRP P ROFCBABDHXUMVIMKHG B | LYHWEBMALY WKWHKEMGDUHY 3\WH7 AWGXEMADUH/  UASHRYHD 7 KHH7 WG XEMGDUHY/Z HIHI LYY
IRP HE \WH&RP SO | RAHSXSRHR IWAKLQ) WKWABLH HUMGVHRXUMIY 3 \WH7 DAWBUH HIHG6HAXUAAY  DOGLOYHAMY \WWHSURFHHE/LOMQRNVKER G.CDMS GHEHMUA/IMKHG R
WHERP SDQ WHE' FEHQMUW  7KH' HEHQMWUA/DUHIXOIQMGE. WHERP S 7 KH7 DAWBUH HUHG6 HRXUMI/DOGWH' HEHOMUBVIMKHGE) \WH&RP SO LGFOGH FIBX@IRQWDNV
DHEDHGRY PRQM/ %25 8 QGHMH/ %2 5 $ FARQWHI LY ROGRQEDNGQ) @) DM XCH WH3/ 925 5HSORHP HW DM DEHCRCP DUN WSODR-P HQABFRP P HIGE
\KH) HEHICE HHYHZ LOWSDORH/ 92 5 LQFHIBQFROMFN LFOGQ) WRHWDNRQEQCR | DEECAN SURYIMRQY DG RMHUHDAMG DSHAW YDHGRODUAYLEZ. R WH7 DAWBUH HIHG
BHAXUMAV/DOG\WH' HEHQMUA GRPP HOV \RHHGERRP HONR QRABURYLGHDUHSTRHP HONDMIRU P RO/ ,%2 5 RUGFOGHRWHUI DEEDAN SURYIMRQVZ KLFK Z RXGB 0SS0 ROWH/ 92 5
5 HBORHP QN DM YDHGROWHS . ) LODGADDRROGAAVE XKRUINMI PXUHAKEIAP HON IWERHY RAZSSHOUWDADM QRHIF/ , %2 5 EHIFKP DN Z L@EHDSSTFTEGIWR WWH 7 OAWBUH HIBG
SHAXUMAVDQG' HEHQMUY 7 KH&RP SDQ AGGRAHN VR TP HIGWH7 DAWBUH HIMG 6 HRXUMIW DG HEHQMUA GRRP HOMR I GRAID RKH %2 5 EHIAKP DN WHBOA-P HQVY
$FARAQO DWMH/ %25 5HORP HON DM WH P RON&O ( WP 62) 5 D/DOWAMGE. \KHUHBYDQNSUHIG DO HAR EHCP HWHEHZAP DN WHSOA-P HQWRU
PRON/ %25 LOWH7 UWBUH HUHG6HAXUMAYDQG' HEHOMUY GRAXP HW DG DODSSIFCEG EHIKP DUN UBORHP HOVRQ RIP Q) FKOQ) HYDAGHAL LHGLOWH U XTMRQYBHDP HOQ
|QMIUICEDWR \WH7 UAWBUH HUHG 6 HAXUMEVDQG' HEHOMUHGRAXP HOW

/ HOGHUL HY RUMS$ QWM 5 HTXILHP HOW

$ P HIQN RWDIHLYFXUHM DQCSSURYHE\HIBUDQGVHYLIFHZ W) DOQHO CHIRAKHSXSRAHR VHILY ) DOQHO CHHDIEGIGIQSIRGAIRQ DG UABQQ) WHO RWDIH
BHYFQ) 5LIKW R0 65V R \WRH\IP HEIQY $ VOQIBSURYHE) DOQHO CHVHIBUDQG\VHYLFHUS$ P HDQ/ RYDIHP XWP HAAFHYEIQQHAZ R FRYHDQVRABCHSLO0 DORIQQY
BHIBUBHYLAHY @ILELOVVFRAIROR \KH) DOQHO CHEHIY * X.GH \WH2 6HIIQ) * XIGH

8 QEHMWHBHIQ * XGH $ P HIQN RMDIHP XWWP HADP QP XP GHAZ RWUHIXUP HUWR P LARQSOV R WHRAWEQAQ) XCEOGSUCASICEDDIHR \WHSRWRIR
R GOQ/$ P HIIQN RWDIHLY FRQMPMID REQIDMG\RVAYIFHIRU) DQQHO [H \KH3/ HGHS GG HY RW ) DOUHVR P HHAKHP LQP XP GH/AZ RWW RUGHAZ RWW GHFOCH
RBLDGFHRAGCHSCERYH P D SURP SIWH\XVSHMROR $ P HIDQN) RMIDIHDVDQCBSURYHG VHIBUDGE RUVAYLAHU Z KIFK Z RXGE SURYHQVS P HDQN RMDIHIURP \ENQ) GRZ QQHZ
FRP P L\ HQVAR GHIVHUGDQAR) DOQHO CHDQGOGEAQ) GUQARDD SRWRIRWDVS P HIDQ® RWDIHVAYLFH/IRU) DOQHO CH
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&\ EHHRXUW 5 HIXOMRQVDQG* XIGHIGHY

7 KHI HEHICEDNGY) BIXORY U XD IMKHGE. IXEFHOGGE WG/ DUGXSEMH M) JXCOFHDG WIS/ BIDEQ) A EHHRXUMW Z KIFK DUHIQMIGHG\R HKOH
A BHUUMN P DOIHP HR | LCDGALDO QAMMANRYY ) LDCADOLOMMMIROY CUHH SHARGVR FRP SO Z W \KFK JXLEDRH DG WG/ DG \R CFFRAQI® GYHES CSSURSUDMVHRXUMW
FROARY QG UM P DDIHP HMNBRFHARY |, | Z HIDOR REVHYHWLY U XDRY IXEFHRUMEELSGY Z HFRXG EHVXEMPAR YDURXY U XORY \DGRURYY LFOGQ) |LDADCSHDOY

6LGFHO D DUXGIDEROMGE! \KHI HEHIDCEDNG) DIHAH/WHNXUAEDONGQ) RJDQ] DARQAR RN WHUSUP DY EDONQ) BIXDAUZ MWQ KRR GHMP LQQ) WDAD
FRP SXWUVHRXUMY LGRLGHOWKDYP DM GMXSMGRUGHIWIEHS RUYVUIHDRIED CNHD \R P DMIDID GMXSWRUGHIUIEH \WHEDON.Q) RUDKQ] DARQVIEON R FDW . RAEINGY
RSHDMR/RUGHIYHUEDN QY SURGRW DG VHYLFH/AR DP DMIDOSRMRQR IWRXWEP HUEDH IWEXMCHARY DG RSHDIRQ/WDAZ RXTS UAXONMOP DALDOERW RUWRSHDIROAKDA
Z RXTSLP SCRAKHWEELOWN R \KHS QWGE\BIMY

,Q HHPEU  QF 6( & XOVEHTP HHIHAYHWDAHMXUHSXECE FRP SDQHY [P R RKHAMQIV R UHSRWP DAUIDCR EHYHRXUM LGAGHOWIQPXUHABBRIWRY) RP
7KHQZ XGVDOR UHNXLHU-BRIG) CERXVWD SXEQE FRP SR VSRIAHY/DQG SRRHUAARIGHDN DQGP DJHR EHYHRXUMW UMWY DVZ HIDV GVFRKUHCERAWHYROGR ' HRRY
RYHWIKWR R EHYHRXUMW UM DQGP DEDIHP HOAVURBIDQGH SHWWHLODAHWQ) DOGP DAILQ) A EHYHRXUM UMN DQGLP SGP HMY R EHYHRXUMY SRIAH/DQG SURHEXABY

B\BM U XORLY KDYHDOR EHHQLGRUDIQI® CRAYHIQLP SBP HIMY SUYTR DQGR EHYHRXUMNW WHQEDGY DG U XOMRYY 5 HHM \FHYHDOXM/KDYHDEROMS U XDNRYY
UHIXLCQY FHYSIQ! LDCADOLOXMANRO/R LP SBP HIWA EHIHRXUMY SIRIUP VDG SIRVIAQ) GHEIGG BIXULP HVZ MW IASHFARWHHSIRIULP V LFOGQ) COBHERY SIRD
UL HW 0 DO WS/ KDYHDOR UAHQ® [P SBP HIMSRUP RAl HEWHUGDB EHTFK CRIVIFDIRY QI RUP DIRQVHRXUMN DOGADBSUYTR. WX HOV © HH SHAAMVWHIGR WM
GYHTRMYWY LOWRVH DLHD/AR FRQMH QG DUHFR QMDD P RARUQ) GHYHESP HWZ KHHRXUPXWRP HY DHEFDMS

5 M\VDQGH SR UHDMGAR L EHYHPXUMY DARNY [GFOQCQ) QM DIRQDQGHI RIAP HONIMNY DUHH SHAMGR EHHBYDMG | RAHI RIAH-EGH XMHGHWR WHUEED HYRVLQ)
(DMHDIG\RSKMIFDIROR \WHHWUDN D/Z HIDVGHWRWHH SD0AQ) XHR , QMCHAEDONG P RAGIEDING DGRMHMKERR) EDHGSIRGANDG\HYIEHVE XVDGRU
PXRP HY 6HH, WP $ 5 1WN) CRRLYI RUDIXUHJAVAAMRQR UMW UHIDMGWR A EHYFRXUMY DQG, WP F &\ EHYHRXUBY | RUIXURHULQ RUP DIRQRQKRZ. Z HOGAAN OGP DQIH
A EHYHRAUMY UMY

) XWUH/ HHMDWYH' HYHBRSP HONV

&RYUAVP D HIFMBIMDMRYI URP \WP HWR WP HWDADH HRVMKRHUHIXDIROR \KHI LDGRDOHYIFHY/LQBMY  DOG\WBMGIMDMA/P D HIFABI MDY URP \WP HUR\WP H
DHHAMY WHUH XOMRQR 1L DGADO QAN FKOMMMGE, RURSHDI LOWHUMBIMY ) HoHDCDQG MBMUH XORY DIHAH/DOR SHIRGAID SURSRHDQG DERSWADQ HARWHU
UHIXTURQYRUFKDI H\WWHP DQCHULQZ KIFK H M) U XOMRQY DHIBSTHG 7 KHVKEWBFHRULP SCAWR SHIAQ) RUIXMUHGI VDR RUBIXDARD RANHCSSIFDMQWHIR  FOQGRAEH
SUERMG DONRXIK I FKDQIHFRX@LP SCRAARHUH XA WIKRMHXQEHUZ KLFK Z HRURXUFRP SHIVRLY RSHIDMOGGP D \LJQULFDQ® LGFRBDHFRIV 1P SHHWHH I LHHR R IQMIIO
BEXMCHNVSURFHWHY UHTXLUH DL GRUDHLQUHIXOMRLY  FDSMID UATXLLHP R LFDIROAR RUBXMGHIARDA - DG QP IMWRXUTELAIN VR SXOKHEXMGHN RSSRUMQMNAYIQDQH | LAHP DOgHU
, WARX(@S DOR O HAWRXUFRP SHIVRLY Gl I HIHQ® \WDQXV LGFOGQ) LODP DYHAKDAZ RXGP DNHWHP P RIHRUGWWFRP SHIMYH $ FKOQIHLQWBIMMY B XDMR/RUBIXDRY SRIAH/

DESTAEGI\RXVRUDQ R RUDH LADMY FRX@GKDYHDP DMUIDO BEYHYHH | HRARQ RUBXMCHW | LQDJADCFRGMRQ DG UAXAVR - RSHIDIRQ/
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$ YOOE®!, QRP DARQ

: HP DQEQDZ HOVMMDARHDGAANZ Z Z TP HIQEDINFRP 2 QRXUZ HEVW \ RX FOQLFFHW [WHR AKOUH RAUBERWRQ) RPY . 4 DG . DVZHIDVSH \
WBAP HQVRQBAH®!  $ DQGIP HIEP HWVRWHHUHERWIOGP DMIDY 0 DAMUIDEY DUHDYDLOEGIRIHDARRQ DY SUIRIFCEGIDWUZ HI LGP Z W WHB( & $ CAURDD \WH
6( & P OQEIQ/DZ HAWDAKHDGAHNZ Z Z \HF JRY WDAFARQEIQHLQ RIP DNRQZ HI LBIRUI XUINK HPRMRQFDED Z WWKHG( & 7 KHLQ RUP DIROFRQEICGHERORXUZ HAMMLY CRW
IFRERDAMGE. IHHHFHIQ RUFRMGHIGSIVWR \MV)RP .
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6XSSEP HORU , WP, QRP DARQDERX\RXU( [ HXWYH2 | TLFH/

7KH( [ HAH2 HIFHYR WH&RP SOQ DVR 0 DK DHDVIR®BZ V
*HDGB3 300K 0 USONK 3-HIYY DIH  VHYH/D/WH&RP SOQ W&KOWP DQ 3WMAHMIG&( 2 MQAH-XCH KDYIQ) VHYHE SR Dv9 IFH &KOWP OQ 3UMG-QWV
&(2 M(FAH-XO W DOGSUMRAO DV IFH&KDWP DY &( 2 MQAHO DFK 0 U3ONK KDVEHHRDAUHRRUR WH&RP SOQ VDG WHYDINIVYRDGR * IUHARYMOAH

XO DG2RREU  UASHRIYHD DOGVHYHEDV( [ HRAWHO LFH & KDL DQIURP ) HEXDY XQIKY/CBSRQN HOAD/O IFHEKOWP D) &( 2 1Q0 DK 0 U3ONK LVDKLIK®
UASHAMG | LDEADOHYIFHVIGBMY SUR BMREICZ WRYH)  \ HIWR VHIRUH HXWHGDGHYIKIS H SHIHIFH ) URP \R) HEOOWY KHZ DVDSIWGHUVB DRV [QDGADD
3ONGHY *3DMRV  DSUYDMHTXW |LUP Z KHHKHVRXURHG QHZ. LQYHR HOANRSSRUBMQMYAY DG U BUAHQMG 3 DURARQWHIROLGR! ' LUHARLY/| RUP XGMSBISRUNRIR EDCNY \SHADDY
I.CDFHOQG LMK FRP SIQHY ,Q KHVHYHGDV&( 2 IRUOHAIUY+ REQV ,F GDEQ) WMVBYXS WURKIK WHUHI XD CESTFDNRY RUDG] DARQDQGLQWO XQAQ)
SURFHWHY 0 U 300KIVRKHUSURP LGHONBIGHIKLS URBVILGFOGHKIVWWXUHZ 1W 6 DQBEHS 6 1URP W QWD Dv&) 2 DQG( [ HAXMWHERP P WKHP HP BHJ DG KEHTXH®
DV&KIH $ GP LQVDIYH2 [1LFHU + HVFLYHGROWHERDGR 6 00WQGHUEROMKP HJIURP R DOGDVDAURARUIRMH) +/ %R 3MMEXUK | BRP W 0 U3ONK
SUMRA® VHYHED/3WMGHNE2 2 DIGYROGO HPEHUIRSE HEVMPYONEDIQQQI IO DV( 93 DOG&KIH ) LQDGADCR [1IFHJSURAMR: HEWMU KHVGHOV  \ HOWZ \KO 941 $

$ P HIFD P RWWHHQ® Dv6HIRU( [ HXRYHO IFH3WMGHON 0 DL ' LHARUI RUFRSRDMGHYHERSP HUWQGSURMRWDADVE) 2 1 RWS P HIFD

0 U3O0K KRBV DYTHHRUR 6 AHFHGIWHHLOQ$ FRRXQI TURP 6W-RFBKIVE QYHIW LQ3KIMGH3KID 3HX DD +HLVD&3$ DG&0 $  LIAWH  DIGRABHE® \HYH/RQ
VHYHIDOBFDCEROGY [(FOGQ) WHERDGR GUHARYR WHO IDP L' DEHYHIFRQ&RXGHOWH?2 IDQIHYRZ C&RP P IWkH DQGWHS QYHMW R 0 LOP L&IMY HIVYRDG

6KDU PDUSDTHYQ<pSH 0 W &DTHYQ DIH 7 D/OSSRIQMS( [ HRAUYHO IFH3WMGHONGKIH ) LDGFADR IIIFHU &) 2 1O-XQH  &DTHYQLYUASRQUED RUS P HIDN
ILCDQADCP DI HP HOMGFOGQ) WHDAY | LCDGRDOSRIY COGOFFRXQI) | LQDGADCOTOMY LOMHIRUBHDMRYY  \NWETELDW I QMODOFROARY DG FRSRIDMWY - 6KHDOR ALY
\KHS WHW LCELON &RP P LWkH 3URR KHUDSSROQR HWDV&) 2 0 Y &DTHYQVHYHGDVEHIRO IFH3WMGHOA HIGR , QMO XAVWVS P HDQMQH-XH ~ Z KHM\KHOG\H
LP SBP HABINRQDJGP RMRIQ) R \WHE&RP S0 IVDXAVEIIQDIGE UM DAMHAP HOV LFOAQ) FRRBCDIRYZ W H WITDXAWRY DG WHIQM UDIROR 62; DXAW 6KHLYDTRHHS
&3% LQERK) GUDOIG3XHWRS IFR 3URMES P HIQAD Y &DTHYQZ RINHGDA2 A-DQYOND/69 3 + HIGR 3D P HR SHDNRY 9%H RHWDMKHZ RNHGDWV
3UFHZ DMKRAH&RRSHYI RUIQGH\ HILY Z KHIHWKHEHI DOKHUFDUHHUDY DQ$ WRADMOGG LRHWR 6HIRI0 DR HURYHAMHFRUHR KHAMXUH JDQQ) H WMYHH SHIHFHLOI LGOGADD
YR (FOAQ) EONG) BIR\HUGHIBLY QG DA DDIHP HQW

0 W &DTHY QUFHYHS DAREBIVIFKHBUR 90MGHWS GP LQWDIROLOS FFRXQIMY DIG0 DAY [URP WHS QYHIW R 3XHWRS LFR 6KHLYDOFHQHG&HWIHG3XETF
$ FFRXQEQVE3$ Q) GUCDDG3XHWRS LFR DP HP BHUR \WHS P HIFDD, QAMMR &HWIHG3XETFS FFRXQEQN $,&35 DP HP BHUR WH3XHWR5 IFREBIMERAHIVR &3 VOGS
1W) GUCD&KDBWWMU DOGWHS WRADNROR / DR 3URHMRIYIRBPHID $/3)$ 0 IV &DTHYQRXUHM® \HYH/RQWHERDLGR GLUARYR WHO P L=RR

$EHIR&DSUGY 0 USDBUGY DIH  VHYH/DVE6HIRY( [ HHAYHO LEH 3UAGHIAIGE&KIH 5 N2 1 LFHMGRH- DO KDYQ) SIYIRA® VHYHEDV( [ HEARYHO LFH
SUMGHNDQGEKIH 5 W2 [ IFHMCGRH) HEXDY DOGSUAVRX® D/WHERP SIQ V&KIH 5 W2 [ IFHMGRH 0 U &CBUGYLYUASRQIEGH RUDIHIMSUNHUM P DI HP HQV
RYHUIKWMGFOAQ) FMHEWP DNHNVRSHDNRDCDOG G RIP DIRQVHRXUMY UM 96$ $ 0/ DOGFRQXP HUARP SIDGFH DVZ HIDVIQRIP DNRQWRKGRII\ 0 U & CRUGWVHYHGLQ YOURXY
URBV/Z W WKHI RUP HUSDUHQAR WHYOON 0 HIFDQIBHYIARY) IQDGAHRY R0 6) MGRH IGFOGQ) D/&RSRIDM7 DX URP R KHIGR &RSRIDMO CUN/B N
0 DIIHP HOVURP W DQGDV&R SRUDMS LWN 6 SHADIMVURP W Z KHHKHOG\WHSUIRWAAR LP SOP HYD 6) TVHIMSUMAHUMI P DEJHP HQWP RE-D3URMR QQ)
06) 0 U&CBUBWV\HYHSDYDIRHIQH FKDQIHWDGHUZ LW \KHYDGRR & HOADOCHI HH XHD 9HH ><|-m1)&|-QA|D/d3Q\| IRP W 0 U&DBUGYDORHYHED/D3WR HARUQ
WH( FRIRP LBV HSDWR HOADV8 QYHMGDG & DIFDS$ QRPVIAHTIRIQ&DIFDY 9HH XHDIURP
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0 U&CBUOVIDEOMSZ W DG BHIQ( FRIRP LEVIURP 8 QYHWUAIGE DYIFDS QRHVY/HIRIQ&DIFDY 9 HH XHDDQGHIGHEDP DAMIVGIBHLO, QMIDIRID HYHESP HW
( FRRP LEVIURP <DIBI8 QYHYW DQGDO0 %5 1URP WHO DICAOVHMY, QAPAMR 7HKQRERI

-XDQ( WMISD 0 U( MMUSD DIH  VHYH/DVBHIR( [ HAXARYHO LFH 3UMGHQNIG+ HIGR &RP P HADDVONQ MGAH$ SUO + HIVDVFDRGHGEDING) SR HMRICY W
\LIQU LFOQH SHIHFHIQOFR SRUDMDQGARP P HADCEDONGY |, QKIVURB! ( WAMULSDRYHYHHY P XAISBIEMGHIMHRRLY LFOGQ) FRP P HADCEDNGQ) FRP P HIADOUHDOHABA
X QAFDRY \SHADOV | LQDGFH DOGWHDAY P DCDIHP HWYH RIHMIQQ) WHERP SIQ 0 U( WMUSDVHYHGDV( 93 : KRBADBIYOONQY) ( [ HRAUYHDARLW 1 DIRDO/ON ) BUD
CGH ) WP W KHZD/693 &RSRDM &RP P HIADO/DNG 0 DIIHUDWONS QUG 1$ + HVHYHSDV( [ HRARYHO LFH3UMGHIAD\RGHI DMYOON | BRP R
DGD/6HIRI IFH3UMGHDEAIVONMGH  SURARWDA) IRP R ( WMULSDZ D/69 3 &KIH / HIAQ) 2 [ IFHUD/BCALLF 1 DARIO/ON DG URP W
KHVHYHGDV/69 3 + HIGR 0 LG3BIO DA LYMRQDM HFDQMERP PHAHEDN 1$ 0 U( WMUSDLYDJIWGDMR WH+ DYDGYMGHN6FKRRCH HRWHP DI HP HQW
SIRIUP

&DUBY, DLARD 0 U,OUCRD DIH  Z D/EBSROQME6HIR [ HHAWHO LFH3UWMGHOAGKIH 2 SHDIMY 2 1IIFHJ &2 2 1Q-XCH + HLVUASRQUE®I RS P HIQA GOQDQG
G-BRIVIRSHDINRYY SURWMANP DO HP HMAFKQRERI\ VHIYLFHY SURPXUHP HQM CALOMY VADRD\ DQGAILMEDO0 U, DLICRD KO WHIRDGR $ P HIDQVQMHIY HOVDGLYP HP BHUR \WH

YRAGR $ P HIDD RWDIH + HVHYHYDYYRIGP HP BHUI R+ CEMBAVRU+ XP DQW 94RZ DGDQGLYDP HP BHUR \KH, Q/HIR HY&RP P IWHHR 8 QWMG: D1 0 ILP L 3URMRKLY
DSSRIQR HQAVE2 2 0 U, DLIGRDHYHEDV( 93 &KIH ) LOGADCR HIFHJ &) 2 MGAHO D \SHOKHIEQ) $ P HIQAVI LQDGADCP DI HP HQMGFOGQ) WK | LCDGADD
WBRWY DOGLFFRXQIY) | LCDGADCDDOMY LQYHARUHIMRYY  \KWECCHAW [QMIDOARQMRY DQGFRSRDME 0 U, DLIIRDIORVHYHEDV69 3 7WDY 0 DEyHJIURP W
0D DOGKHIB YOURXYP DI HP HYERMRQVIQWH7 BDXY DHDIURP R 3URNRMRQQ) $ P HIDAMKHVAYHGLQVHIRUURBYLQ0 DUNAG N DWAOFRO HIFDQADDOR
NGRZ QDVO HFDQMBHYFARY) IGCAHRY 0 6)  1URP R + HNLQHG0 6) 10$ SUO

0 U, DUCRDHUHDGHWHIQ( FRIRP LEVILRP 8 QYHMAGEDHIDS QRPVIHIRIQ&DIFDY OHH XHDL)  DOGDO0 DAMYIQ) LCDIFHIURP |, QUMMR GH( VARV
BXSHIRW/GHS P IQUNFYQ ,( 63 1O +HZ DVDORSOWR 0 LDP L/ HIGHIKIS 3IRIUP FRKRW

+RZDUG/ HACH O U/ GH DIH VHYHYDVEHQRY( [ HRAYHO LFH 3UAMGHNDQG+ HIGR &RQKP HYDN.Q) MGRH- DoAY + HKDAHYHG DV( [ HRXARYHO LFH 3WMAHOWV
DG+ HIGR &RQMP HI/ONGQ) MGFHMRQQ) \WHIDNLQ-XCH 0 U/ FMGHRYHYHAAKH3UYDMETHNY URXS : HIIKO CIIHP HOAGP DIYVOMCHVYONG 5 HEIOYONGQ
DQGS$ P HIDN RWIIH SURMENALQQ) \WHIYON 0 U/ FMGHVHYHGDV( 9 3 DOB&KIH 5 HYHXH2 |1 LFHUDVS P HIDQ/® RWDIH R Z KIFK KHLYDIRXQAQ) SIVGHU + HIRXQEHGDQG
MICHS$ P HDY/® RUDIHIQLRPEHU  1URP &IW 1 DIRIDV/ONR ) GUM RUL % Z KHIHKHVAYHGDY( 9 3 DQG( [ HRARYHO LFH3WMGHIVRUBUWYDMYONG) 3UYDM: HIGK
DOG5 FMGHNOD RWDIH 3URMZNRQQ) &1 %1Q 0 U/ HMCHZD/( 93 &RQXPHJ  5HFIGHMID HBQ)  7WDXY 0 DEIHP HADCEDGHTS QUGN 1 $

0 U/ FMQHKD/P RMWID  \ HOWR H SHIHIFHLQU-DOAKEM I LGDFHDOGKDVH SHIHFHXQRQ) P R HEXMCHARWURK K LQE-SHIGHWP RWSDIHARP SDQH/DYZ HODVIQ
FRP P XQW EDCNV 0 U/ HIGHKDVDECFKHBRUVGH UHI URP + RVADS QYHMWLQ/ R VDG 1 <
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0 DURD6DGAH 0 W 6DGKH DIH  \HYH/DVEHIRY [ HRAWHO LFH 3UMGHNIGEKIH 3HRSBI2 [IIFHMQAH-XH  DOGODB/AKHERP SO WV ESSURTK \R SHRSBIDNG
RUJDQ] DARDCRX@H 3UMRAOD 0 1 600K VHYHSD/WHERP SIQ DUGWHYON* HHIDOR RXQHDUGHH : L\ DQHFDIRDOECANI URXQGLQKXP DQEHKDYIRUDG @Y. 1O
DEAWROWR | HIWZ RINGQJ DARHYOON \KHEUQIVDZ HIW R RUDQ] DARDONGRZ GG HOQG LG RUP H5SHYSHRARYHWR KHUURB! 6KHDQGKHUGDEHIKLS WP DUHI REXOHG RGO
DOGGHYHESP HWP DI HP HYSUIRNH/ DOGAYHMW DOGLGFOMRQ $ V* HHIDCRRXQHDO W 600FKH DOYM-GWHERP ST RQDUIJHR GI0CP DY LFOGQ) GERUDG
HP SBA P HQABKHKDVSUIRIAHG @Y. 1RURYH)  \ HOWY SUP DU® DVIQ KRAHFRXQHD RUILQIADOIQAMMRY 3URMMQQ) $ PHIQM)  Dv$ WRADM* HHIDO&RXQHO\KH
VHYHGDV/$ WRADM* HZH.IOR RXQHIDVB HILRQVUON |RIP H® 8 QRO3TOMYYIN

0 Y/ 600KH HUHEDEDFKHRIVGHIUHIQ3M FKRBU\ 1URP \KHS8 QYHWWR 0 LCP LOGGED- XUV RARDMIURP 6W7KRP D/8 QYHIW ,Q$SUO  \KHDORJWGDAMSI URP
WH<DBIBFKRRCR 0 DEHP HW/( [ HR2 QIGHV) RWMIQ) , GFOMRQDGG! LYHMW3URIUP  $ AYHIQWHARP P XQW 0 I 6DGFKH HYH/DVD' IHARUR WHYRDGR 9RFH/IRJ
SKIEHD) RUIDIRY , (F

$WPDQER) GMV DJH  VHYHVDV( [ HRARYHO LFH 3UAMGHOAGKIH $ FFRXQIY 2 1IFHJ 38$2° MQAHO DK RYHWHHQ JHHIDOCRFRXQIY) DOGOFFRXQIVSD, CE®
LQMHXR HQAIFFARXQIY DOGRSHDIRYY P RWDIHEDNG) |QDEFHOQGOAFRXQNY  DQG | LGDGADOERWG VRWH) HEHIDOS HHYHYEOQN DG RAHU HEH DCDG \WBMEDONQ) VKSHYDRY
DARRUIMAY \WHG HPXUMY/DOG ([ FKOQIHERP P MWIRQ DQG\WH2 [1IFHR &RP SIRIBUR WHEXUHR 3URMEHQ) QP HE&$2 0 U) GIMIVHYHGD/6HIRO LFH 3UMGHONIG
&RURDMUR WH&RP SIQ |URP - DAY XQIMD DFK 0 U) GMWMIGHSS PHIQAD  \HYIQ) LOYDURXVP DI HP HYBRINRQVLQWHI LDGADOBERMY DBD
IGFOGQ) P RIHFHMD SURNR KLY FPXUHINIRB! D/6HIRUY LFH 3UMGHANE) LDCADCS HERWGY) 0 DI HJ , QKLY SURUDGE PXUMOAIRB! KHKDYEHHYUASRQUEBH RURYHIHHQ) \KH
SUBDIDIROR FRORICDMS DG WEGG DRCHWEIMRLY | LCDGFOOWIAP HON \WHTXOUM® DEGD0COBERWRY) RPY 4 DG . R WHE&RP SO 1LGGZ MK\KHE( & 3UHMRAOD KH
Z DVOOR WASRUE® RURYHYAHQ) WHERP S0 TV IQM CDOPRQARY RYHUI LCDGADCU-SRNY  DQG YHIGRUP DD HP HOWVXGRMRYY 0 U) GAVEHIIQKVABHUIIQ  DBZ&
OHH XHD WIDMRIQ) 1Q  VR3Z& IQWHS 6 $VBZ & KHKHISYOURXYURBVIQWHDLHD/R DXAWIIE CRFRXQIY) FROKAY VHYLFHYSUP DU® VHYLQ) PP HYLQWHI LQDGRDD
VHYIFHVIQGOM

0 U) GLMIVHIHE DECFKHBUV G UHIQIFFRXQIY) | RP 8 QYHWUAGEDHIEDS APVUHIRIQ&DIFDY OHH XHD 1Q  DOGDP DAMIVG-IUHIQIFFRXQIY 1URP WH
+X] HIDBFARROR 960MCHNDOG( QUHSUHHAIKLS DAL RYDERAMH-DAMDS QYHWUW ) RW DCHEDBI 863 1Q  +HIVDE&HWIHG3XEQES FRRXQUDNE3S  [QWHS QAMG6\BM/
1+ CARKH 1< LIRAMWH DOGLQ9HH XHD + HKROV/D&KOWHG* (REDCD DIHP HY/$ FARXQIEQNVE* 0 $ GAMIQMRQDYGLYDP HP BHUR WH) BUAD, QXWMMR
&HWIHG3XEQES FARXQIQV ) ,&3%  DOBWHS P HIFDD, QAMAMR &HWIHG3XETES FRRXQIDN $,&3%
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6800 $5<2) 5,6. )$&7256

2 XUBXMCHWV LV \XBEVRNR D QP BHUR - UM\ WDAFRX@ FDXVH CRXDOUAXOV R GLTHUP DRMUDDD [P WRWHILQAFDMG B |RZ 06 GRNQ) WEMP HOV P DEHIQWLY) RP . RU
SUHHRMSHIHZ KHHIURP WP H\RWIP H 7 KHHUMNY DHAVRXWHG P RIHIX@ XQGHE WP $ 5 1WN) CRRLY  DIGLGFOGH BEXMDHQRAIP MWG\R\WKHI RTBZ LQ)

5 WN IHDMGWR) XQAQ) DQG/ LTXIAW
1/ LTXEW UMNYFRXTS O HANRXURSHDNRQY DG MRSDLA] HRXUILQDGADCARQAMRQ DG FHMEQ! XQAQ) \RXUAHYFRXGLGRBDHRXULQMIVNDMH SHOH
1 : HPD RAEHIEG\RGYHBS OGP DQEMQDWIRY FRHG-ERIVEDHRIRKHIGZ FRAWXQEQ) \RXUR/
1 : HPD HPAWRUEHFRP SHIBGR \HHN CEAWRDOFSMIQWHI XM EXVWKDAFDSMICP D' QRAEHDYDDEBIZ KHQ WY QHHEHG RURQLFAHBEEGIMP V
1 2 XUDHON R BRHYHAYIGHIB/I URP RAUNKEMGDUH/FRXES D HANRKUGTXGW DG RUCEONV\RSD. AYIGHIBY
5 [WN UHDWG VR & LHAVWDQG , QMHING DM
2 XUSUR MEELOW LVAXEMRAR LOMBDM UM
2 XUDERZ DGFHI RUFBAWRAH/P D SIRYHLDGHRXOM
2 XUFRIFHMDIROR &5 ( GOV ARXG UAKONQLGRUDHE BOQGRAHY
0 DQ R RXUGTRVDHWR FRP P HADCERURZ HY Z KIFK KDYHXQTXHUMWFRP SDBG\R RKHWSH/R GO0/
2 XUYDODNRQR VHRXUMIY DOGWHGHMP [QDIRQR  DFUHAWRN DXBZ DEFHLQ RXULQYHXR HOAHRXUMEY SRUNRTR DUH\XEMPARYHDQG U FKOQIHG FRXESP DMUDID DEYHYHD
DI HAWRXUBAXOVR RSHDIRQYRUN LA DTFROGUR)
1 RBHIRP |Q) OGP LMUDXHAMENAVLI QI LFDQMP HVR WAROHDQGP D DGYHYHD O HAWRUBXMQHW | LCDGRDOFRIBURY UAXOVR RSHIDIRYY RUFDK IBZ V
: HOUH\XEVRAR HYLURGP HQBOIDEL MY UNN DARADAGZ W GECQ) CRVNY
" HAMIR DARQIQWKHU-DCHIBMP DN LGFOQQ) WHVHRRQE P DHNVRUUAGHOINCP RMDIHEIDY FOQDGHYHD O HAAKY
5 HDWGWR 2 XUYBMOHVDQG 2 SHDARQY
0 DQ R RXUP DNMRUM WP VG-BHIGRODQGDHRSHIDAGE, LG SOV YHIGRY DOGOQ W P VI CIOU/ RUQMIXSIRQY FRXES DGYHYHD T HAWRXURSHIMRQY QG WHVHYLEHY
Z HSURVLGH\R RXUPXWRP HY/
2 XULQ RIP DNRQM WP VOUHH SRHG\R A BHYHRXUMW \WUDVDQGP D H SHIHIPHIQMUIXSWROY DG VHRXUMY BB TFKHAKDARXTS DGYHYHD T HAARXUBXMGHW DG WHEXBIRQ
2 XURDAD LF SDQDQGIURZ WARDM P D GRAEHDFKLHYHEDVTXEND RUDVIXA@D D/Z HVHHN
" HDXOVE\ RUGHMIRIDACY DAHADDIN R RKHU LCDGRDC QANMANRQY FRXTS DOYHIHD O HAYKY
1H /R BAMGHN G SIRSENDG\HYLIEHY RAVMDADLE SURMPAQUDIYH/P D \KEVFMVR DEIWRDOUMY
© HI CRHW QU LFDQARSHIMRCDOUMNY
: HP D QRADYHWWHCELOW ROUARXUAHAR NHHS STFHZ 1W DS G\MFAKQRBI LFDOFKOR) HYLQWKHI LDCADDAHYLFHYLQGAM . RULP SBP HOAHZ WWRKGRBI\ HIHRAMYHD
&RYAWRVIQ9 HH XHIDFRXTS DGYHIHD O HANRKURSHDARY/
2 XUCELQONV \R DFKLEYHRXUHQYLLR P HQBD\RALDCDG J RYH.(DQFH RO DHVKEMAAR UMY P 00 R Z KIFK DBHRAMGHR RAUFRQURO DOG RUHBX IR FRXGB EHKOP HGLL Z H
| COR P HANKAK JROY
. HPD EHXTEG\R DMIPAIGHEIONA SHRSBIR\KSSRWRXUBMHA
SHYHIHZ HDMHJ QDMIDOGADAMY JEEDCED0E-P LFY CRVR Z DURMURIM  \KH WAYLOXQUMAIRYHCP HIW SURSUDIRORURKHJH WCDCHYHVFRXES KDYHMLI QU LFEDQV
HIHAWRQRXUBXMCHY
$Q | DOUHR SURKFAKHFRQLGHONIDIV R FXWRP HULQ RUP DNRQFRXGS DGHYHD D HANRXULEXUBINRQ DG \KEMPKVAR | LDGADOVIGRNRQY DOG RKMHUFRAVKDRXS

CO/HYHD DI HFVRUBICHW | IIGADCFROBUR) UAXWR RSHDIRY RUFDK IGZV
HFRX@ EHUATLHGWR Z UNMGRZ QRXUIRRE LORURKMHULQIECI LEGI DIV

- HKDYHDQH/ZH HIFGAY], DAHARDP D RUP D GRAEHIX@ U HG
: HP D LPXUBRK/GHWR P LGRIW LOMXF HINLQ! LOMK DIG\SHADOV | L[QDGRHARP SIQHY
- HOUH\XEVMFAR UMWV DARADMG Z W \KE GDUCQ) SRURQ/R RXUFRSRIDMKHIGDOWMY EXE Q)

H+H++H++H H H+H HHHH A HgH-H—H +H +H H H
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T 2 XUWFRHWG-BHIBY/RORXUCELONW \R FRP SHMH I HRMYHD [QKLIK® FRP SHIMYHP DNV
5 [MA\WV5 HIWG VRS N O DERIHP HIW, QMUGDGS XAW, QMUGDODQG! VFRKUHE RQARY
1 3RMMDOICEVIQRAUUIMI P DI HP HMBRIAH/DOGLOMCDIDXAVBIRAHUA/P D GDYHXVH SRHG\RXQGINIHG RUXDQIASDAMG UM Z KIFK FRXGGHIDYHD 0 HAARXU

BMQHN
1t $Q IDOWHRP DQEQH I HANHIQMIDOARQURCRYHI LCDCADOHERINY) FRXSLP SUMHUHICELOW R RXUILCDGACOWEAP HON Z KIFK LQVMQFRXGKDP RAUBXMGHW [P SDU
LQMIRUARQ LOHFHIOWHIFRXUR DOGARP SBIMHA/R RXUI QDGR DOU-ER W DQG RXUCFAHW VR \WHFDSMICP DUV DQG FDXVHWHSUFHR RXUFRP P RQWRFNVR G-RICHOOG
KEMAKVAR U XORY SHIDIH/
1 &KOQH/IQIFFRXQIGY WIQEDBYFRXEP DAUDID LP SCAWRXUI LCDGADOWBAP HOV
5 V\V5 HDWG\R ([ WLCDODQG O DUNHYAY CRRDY
1 0 DMIDCDOGQH DYHGYHBSP HNVOGYHYHD LP ST WHI LGDADDHYFHVIGEAM DADUIHOGGFDACQ) YRIMY (O LDGADCP DNVDQG\WWHHRERP\ PD KDH
P DAUDI COHYHH I HAVRQRXUGIXNGW BXMCHW | LQDGADCARGMRO DG UWAXIVR RSHDIRY/
1 2 XUBMQAVP D EHDGHIHD DIHAAGE HRGRP IF FRIGUWRVIQIHHITDGE FROGURVIQWHI LDGADOP DNV
5 MW5 HDWMG\R5 HIXOWRY DG/ HIDCD DAY
© HOUH\XEVMRAR H \MLYH U XONRQ\WWDNRX G AP IWRUUAXUMFWRXUDRRY MY DG DGYHYHD O HAWRKUHDQQIV
&KOQH/LQI HH IO WBMRUGFDOS @Y V RUDGWI URP \Bf DANRIMEY FRXCSGHIDIYHD D HAWRXUBXMGHW | LDGADCFROBURY HXAVR RSHDIRY/RUFDK | BZ
/ MYDIRQDGUIXDRY LOYHAN DIRY/DHIGRMDIQI® FRP P ROLORXUBXMCHAH/DQGEP D BAXOVQMLI QI LFDQAVLCDCADORMAY OGS RUKDP \R RAU-SXDINRD
- HDUH\XEVPAR FCBMICOGHDOR. DOGAMNXGW WEQESGY DQGL Z HIDOR P HAKHHWEREGY Z KHKHIGHWR QKA JURZ \K RSSRIMQUAY RUDQLCDE QWY VR UINVHDBAWRIO
FCBMICRURKHZ [VH RAUBXMGHN | LCDGADCARQEWR) IRXWR RSHIMRQY RUFDK | BZ VVZ RXGEHDEYHYHD Ol HAMS
,GFUDHVIQ) ", & GHBRIWQMNIDFHSUHP LXP VDG DAHRP HWFRXTS DGYHYHD 0 HARXUI LCDCADCFROBURY
) HHDCEDONGQ) DIHAH/SHIRAFI® FRIGEM CP LDIRYVR RUBMGHN LFOGQ) RAUFRP SIDFHZ W @ VOG B XDIRYY OUG RXU DOUHWR FRP SO Z WD)
UIXORY CRMRY/ Ll D) FRXGSDGYHYHD [P STRAKY
7KH) HEHIDC5 HHYHP D UHTXLUHXVAR FRP P IWDSMIOUARXUAH/VR \KSSRYWRHYOON
: HPD IDFHKUKHJUMYR QRIFRP SIOGFHZ M WHYON6HABR. $ PADQGRRHUDQIVP RGH @XQEHIQ) \WIMAY/ DOG U XOMNRO/AKDQ RAHUI LODGACOLQAMNRDY
) DOUAARFRP SO Z W WKHIDUGREQ OV &) 3% W XDNRQ/RMHERP P XQW 5 HOMWY HYS PARUES S FRX@ DGYHYHD O HAKY
5 MWV5 HDWGVR2 Z GHUKIS R 2 XU&RP P RQB\VRN
t 2 XUSUCASOOKOIUHKRTEHYDQGP DRI HP HONRZ QDM QULFDQVMSHAHQMIHR RANKDU/R YRIQ) FRP P ROWRAN DQGZ LOXEHCEBIVE H HYWLI QU LFDOAFRQURCRYHUP DALY
\KEMPAR \KDUHRTHDSSURYDOD

1 7KHWKWR RXUFRP P RQWKDHKREHY H\KER BCDOMRWHKRTHYR D) G-EWHRXUMANDZ HKDHLMKHGRUP D IKHIURP WP HVRWP H

1 7KHVRANSUFHR [LCOGRDOQUMMIRDY ONHS P HIQAP D | ORMDMVIQI LFDQW®

1 HFOQLWKHDEAWREDOHIW HRXUMKY Z KLFK Z RYXGBBOGR AOMRQR RXUMKHEDOGRAMBIEQ) &DWS FRP P RQURAN

T &HWOSRIMRY/R RAUIP HXGHE DG UMBMG DUMFOVR LGFRSRDNRQDOGIP HG-GDQGUMWBAGE Q7 V ) GUCDAOY. D58 6 EDQNG) OF VARXTS KDYHDQMEN-RYHJ
HIHW

5 VNV5 HIDMWG VR RXU, QGHEWEHW

t : HPD GRAEHCEGMVRIHHDMX | LAHMWDK RVHAHDOR RUG-EMCFOGQ) WHEHIRUL RAY WHEXERECDMS 1 RM/DQG\WH' HEHQMUAY

1 : HDHDKREQ FRP SIQ Z LK AP MGRSHIDARQYDQGG-EHIG RYRUNKEMADUHY | RAKHI XQB/ BTGRP DNHSD P HQVR SUCHSICDOGLOMMMROWHE HIRUL RAMY
6XEREDMS1 RM/DGWH' HEHQMUBY

1t : HPD LGPXUD\KEWBQMOBYHR G-EAKDNRXGP DMIDD DGYHYHD O HARXUDELOUN R JHIH.DM\K | LELHNDK \R | XOLORXURED) DR XQEHAHEHIRUL RM/ \WH
BXEREDMS1 RMW/DGWH' HEHQMUY

H+H++H+ HH HHHH
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WP $ 5,6. )$&7256

 HOUH\XEWMRVAR UMY DOG XGRS QNKDFRXTS SRVMID GHIDYHD [P SCRARXUBXMGHW | LGDGADCFROBURYY WXAVR RSHIDMRQYDQGFDK | BZ V|, QHYDDDNY XVDGRYU
BEXMGHNOGP INQI RUFRQIMAQ) DOLOYHAR HOAQRXUNHRXUMEY \ RXVKRXGBFOH X@ FROUGHMHUMY GAFIEHGEHBZ. DvZ HODVRKHIQ RP DIRQFRQEIGHEIQWY) RP
DOGOQ UMN | CRRLY DG XCRHIBIQN GVAXWHGLO RURKHUSXECE | LOQIVZ W WHB( & XQEHAMHFDBIRQ®5 M) CRRY : HP D | IFHRKHUMWDADHRVRQEIGHEIQWY) RP

. LFOEQ) DEAMWRIOIMVKDAHGRABAHI® NIRZ Q RAWDIZ HSUAHQ® GHP (PP DMIDD7KY) RP . DOGWHUMWAVRHGEHBZ. DORIGFOGHIRZ DG GRNGQ
AP HOV DOGRXUCFXCOAKXAVP D G HAKEWERMD |URP \WRHAVRMHGLQWKK |RZ DG GRAQ) WP HWV 3GDHWH HARWHHRIRQIOWY) RP . \N®(3 & DURIDY
1RM5 HDEQ ) RZ DG/ RAQ) 6\BRP HQNV | RUDCAMRIOQ RP DIRQUINAQ) |RZ DG GRNGQ) WP HQV

5 MWUHDMG\R) XQAQ) DG/ ITXIAW
1 ITXIGIW UMNVARXGS D | HAARXURSH.DWRQV DQG MRSDUE HRXUI LQDGR DOARQGMRQ DQG AHIMQ | XQAQ) VRXUAHYARX@S LOPUHDHRXULQM HIALDMH SHOH

1 LTXGEW LVHXHMOR RUBMGHN $ QLTELAMN VR UIMVHI XQBAKMURXIK G-BRIW ERURZ LQIV SURFHHBYIURP. BRDQUHED, P HVRUADBY DG RKHMRXUAHY FRX@ KDYH D\XEWBRMD
GHIDRYHH I HANRQRXUDTXIAW 2 XUIXQAQ) VRXUHVIGFOGHG-BRIW FRIADQGQRY AR | HEHIDO XQGY SXUFKDHG VHRXUMA/ ARG XQEHUUHSXUFKDH DI UHHP HQWV VKRG ARQ) \MP
G-EVWAKH) HEHDOE HHYH' VRXQW LQGZ ' MARXQW LQERZ. DQG) HAHDOH RP H/ ROQYOCNR! $\@QW RU) +/ % DGYDGRY/ : HDBRP DQEOQDSRWRIRR VHRXUMA\KDNDQEH
XVHGD/DVRXUAHR @rXaw

$ \KEWNQMCBRMRQR RXUCCELOWYFROMMNR G-SRIMIFFRXQMNDATUHSD CEGIRQGHP DGRUXSROVHYHIOE V QRIFH LFOGQ) GHBRIIFFRXQIVI URP / DLIH) XQG3WRVIGHY
KLLG SOV PP HUHIDIRQKISVZ IWEDDGRHVR RYHU PLARY © HOBRXHERNHHGG-BRIWDOGZ KRBVIBI XQAQ) Z KIFK GRARID LGRUHDAVRXUCTXLAN UMN EXWRXGEOR
LGRUDHRXULQMHMNIDMH SHHDQGESRMMDID LGRUDHRXUGHBRIWQKUIDFHFRIV , QAMANRAKDATUHGW\KDDZ HIDFDSMIT] HGP D EHXQEEGIVR IIVHRUWHIY. BIRNHHGG-ERIW
XQEHMHSURP SWFRIHAMHIAIRQUGY 6HH2 6XSHYIMRODUES5 HIXDIRG & CHMICS HIXUWP HON LQWH) RP

$Q WQILFDOAMMRNR)RUGMXSIROR RXUCELON R RAVIEQI XQAQ) 1URP WHHRURKHNRXURAHY FRX@ KDYHD GHI DAYHH | HANRQ RXUCELOW VR\DIN . RXUPXUHOADCG | XAMUH
ILQDGADCREQI DARYY Z KIFK FRX@P DMUDED 0 HAWRXU! QDA DOFRAMRQRUUAKOVR. RSHIDIRYY 2 XUDFFHAAR | XQRQ) \RXUAHVLQ TP RXQIVIEHM XM | LDGFHRUFCSAN HRXU
CRRYNYRQWMIP VZ KIFK DUHCFA-BBEGIVR XVARXGS EHLP SOUHGE, | CRRLYWDATH HAAVASHAILFDED RARHILCDGADOHYFH/IQGMY ROWHHRERP\ IQIHHIDIGFOGQ) EXVWRN
P MG\R DARZ QUOIQHRERP LF FRIGURYIQWHJIHRIUIBKIE P ONHNVLQZ KIFK Z HRSHIDMRUQWHI LCDGRDCRUFMHEWP DINHNLQ I HH IO LGRUDAVIQLOMANDAY WHAOTXAW
HBV/R RUGSRIRYDY/Z HID/FRP SHIMRQ| RUGHSRW WHDYDMELMN R \X | LALHWARCIMDOKDAY DFR-SBEGIVR \WH) +/ 96 DQG\KH) H3H.ICE HAYHYOON | VOCDQGP RGHBY
SRIA DQGUOXDRY AOYH/ , QDEAWRY RUCHON \RRNHZ MHERURZ PRH. RUMKHDQG\HOG-EAZ L@G-SHIGRODYDUHIV R | CRRWAKAK DVP DINANRQEWRY \WHIHHID
DYDOEQN R FUEWRKUFUHIWDYY DG RXUFMHEWIEAW

$ AMIDAYHIXQAQ) \WRGERIWP D FOW KUIKHUARRW |, | Z HOHWHNUWGWR UHD P RHKHDO RQP RIHH SHLYH DG SRMMDT GIWWIEDH XQAQ) VRXUAH/RULL DEAWRIO
IDEAQ) VRAUAHY DIHXQDYDMEG RUDUH CRADYDLOME® RQ CAR-BMEGIWP V RXAUSUR MO @rXAW DG SIRSHRWFRX@EHDGYHYHD O HAMS
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: HP D QRAEHCEGIVR GAYHES DQG P DIOWIQ DVARY FRIHG-SRIMEDHRURMHIGZ. FRINXQAQ) \RXLAHY

2 XUGBRIW LFOAQ) AHANG) \DIQIV PRH P DINHADQG RMHUGHERIW DHWHSUP DY 1XQAQ) VRXUAH I RURUGAQ) CRAMEY 2 XUIXMHIURZ W Z LODUIHY G-BHIGRY
RXUCELOW VR H SDOG FRUH G-BRIW Z KLFK SURYLGH D GW FRA® DQG WBEG! | XQAQ) VRXUH 7 KH GHBRMP DUNHN DUH FRP SHIMYH \HIH RIH JURZ QI RUFRUH G-BRMEDH FRX@ EH
QlILEXOV, Q D FRP SHAMYH P DINHNVGHSRRLY KDYHP DQ FKRIFHY | RUZ KHH\R SOPH WHUGHSRMW $ VVZ HARQMXH\R JURZ. RXUFRH G-BRMEDVH DQG VHHN R UHGFH RXUH SRKUHR

KLIK WDDMKLIK YR CAFRXQN ZHP D H SHIHFHDQHAG-BRIWVRAMGBZ. Z KIFK FRX@ GHIDIYHD 1P SCRARXUBXMHW | LQDGADOFRGMRQ UBAWXAVR RSHIDIRYY RUADK 1BZ V
: HP D\ HBRRUEHARP SHB(G VR VHHN DAAWRCDCFDSMEA Q WH IEXVMUH EXWKDWDSIVECP D QRAEHDYDLME®IZ KHQ IWY QHHEHG RURQ DFR-BWWEGIWLP V

© HOGWHYDN DHUTXUGE. | HHDOWIXORY DAKRIMAY\R P OQBQ DEDOM GYHYR  FDBMIDR \KSSRWRXURSHDIRYY :  KI®1Z HEHIHYHWDNRXUH M) FDSIMID Z KIFK
PXUHO® H FH-B/WH FDSMBDUATXLP HQV Z LADEH ] | LFLHOAR \KSSRWRXURXUHQARSHIDNRQY QG H SHAMG JURZ W + RZ HYHU | CRRWY\XAK DY DAMWEDQ DQMSDMG JURZ W BHEHE
HLOQIVOYHY RSHIDIY GRAHY FKOQIHY/LOHRGRP IE FRIGMRY UYMRQVIQUHIXDAY BN HOV RUDFTXMURQ RSSRAMOUA/P D BOGXV\R \HHN DEAWRDOATBAND 2 XUCELOW
\R UDVH DEAMRIOFCSAID UL HHEHG Z L@GHEHIG RQ RXUI LQDCADOSHIRUP DGRH DOG \WH FROGURQY LO WH FCSMIOP DUV HRQRP LF FROGURYY OQG RKMHUICARLY POQ R Z KIFK DM
RANGHRUFRRO$ FFRAEQIO ZHP D EHXTEGI\R UINVHDEAWR DO (HHEHERURQCFFHBAEGIWP V/ |, | Z HFDQRAINVA DEAWR DCFTBACY. KHCHHGHG RXUCELU R XU
H SDOGRXURSHDIRY/ BXMCHN [LQIADCFROGURY WAXWWVR RSHDNRY/ DOGFDK | BZ VFRXGEHDGYHYHD O HAMS DOGWHSUFHR RAUMRXUME/P D GRICH

2 XUDELOW VR UHFHYHAYIGHGVIWRP RXUNKEMADUH/ARX@ O  HRARXU @I XLAW DQG RXUCELOWV VR SD. AYIGHGY

: HOUHD GO DCHMYY FEDUDMDQG GMMPWURP \WHYOON DG RXURKHAXEMADUH/ 7 KH) HAHDOE HHYHS PAGHRANRD  $ P IWRXUEOW\RERIRZ [URP \WHYOON DOGRU
SUGASDORXFHR FDK REHADOVHRXUMEVR I HIQIV LVAYIGHIBY I RP WHYON 7 KHHAYLGHIE/ DHWHSUGALSDORXUHR [XQB/ARSD. AYIGHIB/RORXUARP P RQWRAN DVZ HD
DVIOQM MR RXUMQRUNKER B (DS G-EHYMUAY DG LOMIAMNDQG SUGRSDORQRXUGHIRUL RMY/DQGRXUG XER GCDMG 1 RV 6HYHDODY \VOQG W XDNRY/ QP MWKHIP RQIR
AYIGHBAKDAKHYOINP D SD XVDVZ HOD/ARHAYIGHIBAKDAZ HP D SD RQRXUFRP P ROWEAN \FH2 6XSHYIMRQDQGS HIXOMRY 30 PHIR ' IMGHXEY / [P MBRQVRQRXU
CELOW \R UFHYHQYIGHIG/I URP RAUNKEMADUH/FRXG DEYHYHD 0 HAWRXUATXLAW DG RQRXUEMV \RVHYLIFHRUGHEWIGSD. GYIGHIBY

: HFOQCRADAXUH\WDAZ HZ LGFROIMXHR SO GYIGHIB/RQRXUARP P ROWRAN LOWKHI XUAUH ) XMHAYIGHIB/Z |@EHGHROUHE DG SOG DAMHAVUHIROR RAUVGARDEGR ' LWHARLY
DO5Z L@E-EHIGRODQ® BHR I IRRYIGFOAQ) RUMKIWVR RSHDIRY | L(DADFROAWR) OIXAW FOBMICDEHIXOR  FDK WXL HOV SURSHAV UBHIX@RY FOSAICDOG
P MIARYY [P R RKHY 2 XULGTELAW \R VHYLFHRXUGHEASD:, RXURKHUREQI DIRQVRUSD. GYLGHIB/VR RANKDUHKRTEHY FRX@S DGYHYHD LP SCRARXUI LCDGADCARQGMRQ DG WH YOOH
RAUNHRXUMEY
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5 MWVUHDWMG VR & IHAWDQG , QMRS DM
2 XUSWR IWELON LVNXENMPWR LOM RANDMUMN

2 XUSIR MIELOW G-5HIB/ GIHD XSRQ GHAIQMICGRRP H Z KLFK LV \KH G| HIHFH BHEHH LOMM-DGHE RO DIV \XFK DY (ROQY DQG LR HV 05 LOMIMAH SHIH RO
LQMMME-DUQ) QRO \XFK DvG-BRIWDIGERIRZ LQIV , QMAMWDMAKDQIH/P D [P STRARXUSUR IWDQGWH YDOH/R VHYHIDOR RXUDKHVDQGATEMMY : HH SHAAR SHIRGFIM
H SHIHFH JCBV LQWHLQMIMADMVFOMNR \WHERP S0  DAHIV DG (CELOMY P HIQQ) WDNWHURXULQMIAXME-DUC) CDELMNAYZ LOEHP RIHVHQMYHVR FKDQIH/LQP DU
LQMINDMAKDQRUQMAMDOQ) DAHN RUYIEHYHYID

| LOMAADAY UVH RAUGHAQMWNCGARP HDG WH YOOHR RAUDKMHN FARXE EH BHAEHG UL LQMBWAEDG ROLQMAMEHDUQ) QCELMMY \XFK DV G-SRUW DQG ERURZ LQIV LGRUDHY
P RIHTXUEND \WDQLOMFXNBFHYHG RQIQMBAHIQQ) DIV \XFK Dv GORYDQGLOYHXR HIWHRXUMEY , QDBAMRY UMQ) LOMHXNVDM/P D UHEAHWHGHP DG RGO/ DG WH YROP H
R P RWDJHRWICDNRY/DQG W | LCDGA.QIV DGYHYHD D HANY \WHSUR MBIV R RUBMCHNY , GRUDHYLQP DUHAQMAWDM/P D DOR LP STRARUPXWRP HYCEAW \R USD \KHU
@Y Z KIFK FRX@ LQFUHDVH \WH SRIMQINDOI RUGH DXODQG RXUBYHOR QREBHIRIP 1) DAVAN DQG DEYHYHD DI HRARXURSHID) UAXOV ) XWKH Z KHQ GOV DUH SOFHG RQ QRIFAUC
WMV DQ CFRXHG EXVKGEIIG LOMBMABPHYTEG LV BYHIHG Z KIFK GHRUDVHY IQMNGRRP H P XABZHRA®  Z HZ LEFRQMXH VR KDYH D FRWAIR | XQGWH GO0 Z KIFK LV UH GRMG DY
QMM SHOH Z MRADQ. LOMANGARP H\R R I \VFAKH DARADMG I XQAQ) H SHIH 7 KXV DRLGRUDHIQWHEP RXQAR GRBHIRIP LG DXHVZ RXT KDYH DQ DGYHYH P STRARQ GHA
IQMHNCFRP H $ GR [QDUMQ) QMMM HMURGP HOMIL H5 IDMEGDQVP D DGYHYHD T HRARXUP DULQ DG SUAHADKHAMCELQW P [P DRKHY DG UMW MQPH RUQCE QWA DA
JHHDD | GDMY UDMRUKDYHWKRIMUP DXUMAY

,QGHFIIQ IDMHMLRP HW ZHP D H SHIHFHQ® HRXYGDQSWSD P HNDQG USOR-P HONBDQ/P D EHSUFHE DADGZ HUWDM GHRUDIQ) RAUGHNQRMMNWGRP H ) XU
\KRXT P CLNAAQMBVAIDAY | DIDEHEZ. FXUMMAGYHY RXUGHAIQMAXCHRP H FRXTS DOR EH GHIDIYHD D HRAMS Ll FRP SHIMYH SUAKKU NH-S XV IURP | XUKRHUUHBAQ) DAY RQ RXU
GBRUW Z KLBI\WH\ LHTB/ RQ RXUDWHN G-RUHDH WURXI K (BTQ SUHSD! P HW DOG LOAMMAXDM DEWWE HN 6LGFH RAUEDDGFH WKHAAL DAHAHQLH D GRBDH LQ LOMIMADAM/ RUD
| DAY RUOYHMROR \WH\ LHTS FXYHFRXEE DBYHYHD D HAAKY

0 DUNHNQMBNIDM FKDQI HY DUH XQBUHARBEGI QG FDMVHG R, P OQ 1 CRRYEH RQG RUFRQIRD LGFOAQ) JHHIDOHRERP IE FROGURY LA MIRY BFHMRY DIGXQHP SR P HW
IMVADCDQGP RCHBY SRIR DOGAKDQIHYLOWHS QWG 6\B DQG RAHUI LCDGRDCP DUV , QDUIELED FKOQILQ) LOMIXVIDMHIMURGP HQVZ HP D EHXQEGIVR P DI HRXULQMBWNDAM
UMNHIHARYHD Z KLFK FRXE DGYHYHD P STRARXUBXMCHW | LCDGADCARQGURY IWXWVR RSHIDIRYY RUFDK | BZ V

2 XUDWZ DOAHI RURHAWBRWH/P D' SLIRYHLQDGHTXDM

7KH GHMP L(DIR) R \KH CESURSUDM GYHDR \WH DIz DJFH | RUFUHAWGRWHY LKHIH® LOYRYHY DKLIK GOUH R \XEMPRYWY DG MGJP HIADGE WNXLAY XV R P DNH YOURXY
DAXP SWRQY DG HAP DAY CERVINHFRIBRABELONV R RAUGIQSRWRIR LGFOXAQ) WHFUHAW RWMQHWR RUERURZ HY \WHYODHR \WHFRAIDMIDHRXUQ) RUGDDY RAUGHIONHER
H SHIHIH HFRGRP LF FROAWRQY DG WHIBY UHDARDE®! DG \KSSRMIE® | RMDIV DQG FUHAWDXODWY LOAFDRY [FOGQ) SDMWKDUH R H SHIHFHDXG GYHYR SDMGHGU/ DG
REB-URP Q) DAV : H FOQGRADXXUH WDAKHH DIRKP SINRQY DOG HANP DY Z LOEH DEHIXDM RYFUMP H VR FRYHUH SHAMS FUEWGRWHY 1Q RUSRMRIR 7 KHH DAXP SWRYY DG
HXP DM/P D EHOIHAKMGE FKOQHYIQWHHRERP\ P DNANRQEMRY RUHYHONVGH DAYHD P SCANY \VGHALLE PR HY LGBMMH/RUP DAV RUERURZ HY/ WD 1Q) WHUGDYY | |
RXUDEERZ DQRHI RUPUHAWBRWHY RQ GOV LV RADGHNXOM RAUBXMCHW | LCDCADOFRJEMRY UAXWR RSHIDINRY/ RUFDK | BZ VAR EHDGYHYHD O HANG , QDBAMRY EDON U XDRY
DIHAHYSHIRGFID W RAUDERZ DQRHI RUFMHEWRKAVDQGP D BNXUHDQLGRUDHLQWH SURMRQ! RUFHAWBRWH/RAWHUBFRIQWROR | XUHIAKDJHRIV $ Q. LGRBDH/IQWH
SIRMMRQ! RUPUHAWRAHYZ LUKV D GHRUDHLQ GHAGARP HDQGP D DEYHYHD D HAWRXUBMGHW | LODCADOFROBMRY WAXAVR RSHIDIRYY RUFDK | BZ
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2Q' HHPEU ZHADHS \R BH DQ ( PHJLQ) * UZ\K &RP SOQ  DQG ZH LP SBP HMG ) $ 69V $ FFRXQIY) 6\BELGY &RALIFDIRY $68° 7RIF ) LDGADC
,QUIUKP HQV & UHAW RAHY DQHZ IXLADGRH RQ CFFRXQIY | RUPXUHOAY SHAMS FUHEWRWHY R | LCDGADDLQMKP HON 2&( &/~ 7 KLV IXLADGRH\XEWIQNDE FKDQIHG WH CFARXQINY
| RUFUHAWRIHY RQ GO0 DQG RAHU | LQOGADODAHN KHE B EDQW [ LCDCADOLQXMYMARDY DQG RKHURIDQ] DIRYY 7 KH WEQEDLG FKDQIHS WH SUAYLRXY LGRXUHG GRW [P STILP HY
P HARGR®\ LO* $$3 8 QQHMHIGAUHEARWP RAHDZ HBFRIQ] HSGRWHY/Z KHOWH  Z HIHLGRAUBG 2 QWHRKMHUKDGS &( &/ UHNXLAY GOV KHIS | RUQYHXF HDQG GHEAHRXUMEY
KHTS \R P DMLY \R EH SUAHQMS DAKH GHAZP RXQAH SHAMS VR BHFRAMG GHAR WH DIBRZ DFH | RUFUAWBRAY  &( &/ JHHDID UAXAVLQ HMHUUHFRIQWRO R H SHRAMS FUHaY
QIH/DGP D BAXOQ KLIKHISURYIMRQ | RUPUHIWRIHY DQG KLIKHUYRDMMY LOWH TXOWM® SURYIMRQ | RUFBHIWERKAY ) XWUH SURMMRQY XQEHWHE&( &/ P RAHDFRX@ DEYHYHD
DI HAYRXUBXAMCHY [ LDCADOARQAMRD BAXOVR RSHDIRYY RUFDK | BZ V

2 XUFRQAHDADARQR &5 ( BDQVARXE LRKGNQLGRUHDHE BDQ R

&5( VA RIFDCDGSRAVUMYR SRAUEBIGN GHR FRFHMDIROGYHY DIGUMYR WHDMAVEHQ ILCOERHS 1 MXSIRY/IQP DNV HRERP IF FRIBURYY LFOGQ) WRH
UAXAMY | URP DSIQE-P LF FKOQ HYLQ@Y VRUUHI XTMRQY RURKHUHYHQN FRXES KDYH DL QU LFDQAP STRARQ\KHIELOW R RUPOMEP HYVWRUSD DQGP D DEYHYHD O HRAWRXU
BAMGHW | LDGRDIFRIGURY WAKOVR RSHIDIRYY RUFDK | BZ V

2XU85( GOVIFOGGISSK IPDMD HARQDEG — HAROR I HSWDMGIQVDN HAH-P BHU oG UAS-RAIYHD , QDUMCQY LOMMWDMHUREP HOML HG
DMEDQVP D DEYHYHD O HAWRXUP DL LQ DG SUAHOADXFANICELON P VP DRKHY DG UMWAMCGRHRXUCCEL DAY DUHI HHIDD | GO UDMRUKDYHVKRIAUP DXUME/

$VR' HAPBEU WHYDNVSRWRIRR &5 ( GOY/Z DY R LWUM EDHGFCSMIDRU R INRBCBOY D/R - HAHP BHU FRP SIHG\R R W
UMN EDHGFOBADRU R IWRBOBOY/ D/R ' HAHP BHU © HFDQGRADXXUH\KDARKUES ( FROFHQADIRQUAN P DRI HP HMBURIUIP Z LGIH | HAMHD P DEIHRXUSS (
FRIAHOUDIRD

&5 (- GBQVDvZ HODV RKHIGDY LQRXUSRWNRIR DHVHRXUHG R WDCHWEM @ HP D' H SHIHAHDMJI QU LFDQABYHIR QREBHIRIP LQ) UHDCHXBIMEDOV L \WHHARORP LF FRAWWRQVR
\KHP DINAVZ KHIHZ HRSHIDMGAMIRIDM RULQDHDY Z KHHUHDOHWEM P DINANRQAMRQYBHHRP HAMWHAHG 7 KHYDDHR \WHFR@WDOHRXAUQ) WRVH G0V DG WWH URYHHWHP
1URP \KRHEOQV FRX@GEHQHIDYHD [P SCRMG DG DEAWRBCSUIRYIMRQY | RAMH DIBZ DERHI RURHAWBRWHY FRX@ BHUHMXUHG 2 XUCHOW WRAVSRHR 2 WHUS HDY WBIM2 Z GHG

325(27 SURSHWHYDABURHY DARUCERYHWH UASHRRYH FDWY 1Q) YDOHYFRX@ DOR EHLP SDUHG ADAMQ) DE3WRDORIH/

,QOEAURY Ll \WHS QWG 6\BM HFRERP\ UMV \R D UFRARIY B P DI HP HABHIHYHY \WDAMFRX@ LI QU LFDQ® O HAARH HARGRP LF FROGMRQVR \WWH P DINAAD DY Z H
\HYHDOGZ HARXGH SHUIHFHVLIQUUFDQE® KUIKHIGHIONHAHY UG ETRAIAY DIGWHH RHLP STRARXUHIQQIV DG LDADCFROAWR) [(FOXAQ) RAUFCSMIDOGAIXAW
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0 DQ R RXUGDQVDHWRARP P HADCERURZ HY Z KIFK KDYHXQTXHUMVARP SDLHG VR RMHJWSH/R GDQV

$VR ' HHPEHU DSSKPDMY HORQRJ DG HORQRJ R RUGISRWRIRZDVARP SIMGR &5( GOQ/DQGFRP P HADOBDOY UAS-RIYHD
BLQFHSD P HWRQWHH G0 DUH R \WMD G-SHIGHNRQ WH KFFHIM XORSHIDNRQ RUGHYHEBSP HOAR \WH SURSHWY RUBXMCHW LOYRIYHS WHUUED! P HOAY VHOMWHR DGYHYH FRQGUR)Y
LQWKH WDOHABMP DUNANIGGWHJIHHIDOHRGRP | DG WHFRTDAMDOHRXUQ) \WHHEDVP D QRABH\K | LFHQAR WD, WHEDQLOWHHYHIAR GH DXOVERQHTXHD® GRZ QMUOVIQWH
WDOHBM P DUNHADGE HRGRP\ LGFUHDVHWH UMN UHIDAG VR FRP P HRDOBDY LFOAQ) &5 ( GO0V 8 QINH WMGHMIOP RMDIHGDQV Z KIFK JHHDW D P DEHROWHEDLVR \WH
ERURZ HYCELOW R P DNHUED P HOWURP \WWHUHP SBR P HWDQG RIHULGFRP HDQGZ KUFK DUHVARXUHG B\ UHDCSURSHW Z KRVH YDOH\WMIB/\R EHP RIMHDU® DAHMICQEE®! FRP P HIADC
GOQ/WSIFDD DHP DEHROWHEDMYR \WWHERURZ HYACEQIV\R P CNHUHSD, P HOWURP \WHFDWK | BZ. R WHFRP P HIRCOYHMUH 2 XUFRP P HIA OB/ DHSUP DU P DEHEDHGROWH
IGHQINVIHG FDK 1GZ R \WH ERURZ HJDQG VHROEWD RO \WH FRIDMIOXQEHOLQ) WH GTDY 0 RIARWD \MY FRODMDOFRQMMV R CFFRXQIV WHRHYCE®! LOMHIRY  DOG HIXLSP HQW
,QMHORY DIGHIXSP HMWP D G-BUHADMRYFHUWP H P D EH QLI LEXOWR CBSUIVHDG P D | ORNDMLQ YOOH EDHG ROWH\KFFHVR \WHBXMGHY , Q\RP HFDH/ WH WHBRWHMERQR
FRODMIOP D QRAEH SRMEGI RUP D BH GHD) H5 Z KIFK FRX@ QHIDYHD 1P STRAWH YDOHZHP D WO H IURP \WDAFRTDMIOWR WED WH B0 ,| WHFDK 1GZ 1R BXMCHN
RSHDIRYY IV UHFHS WH ERURZ HIY CHOW R B0 WH GOQ PD EH P SOUHG © H DWP SAMR P LMDM LY UMN WWURKIK. RXUXQEHZ UMEY WBEGY LGFOAQ) HYODDIY \WH
FUHAWE RWLCHI/R \WH ERUIRZ HJ DQG UHIXOUP RARUQY + RZ FYHU \MHVH SURFHEXUY FOQCRAHQIHD HIP [CDMWH UM R GAW DARADAMG Z LW ARP P HRDOBAQ) * XH\R \WHOUHJ
DHIIHM] HR HIFK FRP P HIADOGO DY FRP SDUHG Z W RMHUGTOV\KAK DY BMGHINIOBID/ Dv'Z HIDY ARIDMIOKDAY JHHID GW DA P DNABEG GWWHY LGRXUWHE RQD\P 0T
Q® BHUR FRP P HIADOBOQVARXGKDYHDP DMUIDCDGYHYHLP STRARQRXUI LCDGADCFROEWRQ DG UAXWVR . RSHIDNRYY

$OR WHE29,  SDQEP IF DI HAKG\WHP DUHNZ KHHZ HRSHIDM LQSDMFEXTOU LOWHP HARSRIMD L HZ. <RIN DD Z KHHZ HQR GRQIHIHIH DWW GO/ EXVWINIKDG GOQY KHT
I RULQ/MWR HQADVR ' HRHP BHU R P LORQFRUASRIAQ) \RARP P HADOUDCHABM SURSHWY [FOQQ) IABICDOG R | LFHSURSHMY 7 KRVHSURSHMWYKDYHEHHD
DQGP D FROM}H\VREH QHIDAYHD [P SCRAMGE, \WHARQHDXHIFHVR WHSDQEP IF |, | DG-RICHIQHRGRP LF FRQAMRYY DMUDOGVDAMYDH HAMY EXMCHN/GHYHERSP HARURKHULMAHY
FDAHGL LEXEHY| RURUERUIRZ HYR \WHHWSH/R GOQY UL Z HIDOR DAMHMKHFHAWR \WHHGDO/CFRXUDMD Z KHXQEHZ UM \MHP RULL Z HI LORDGHDXOMD FROMXH\R
P RARMHSHIRP DFHR \WHHEDD/ RUGDRD SRIRIR FRXGH SHIHFHGHIONHIAHY GH DXV DG FHAVRMA/AWDWARX @S KDYH D P DAMIDCDGYHYHH | HAARQRUBXMCHN 1L.CDGADD
FROGURD IAXWR RSHIDIRQVRUFDK | BZ V

2 XUYDODMRQR VHRXUMHYDQG WHGHM.P ICDARQ R D FUHAWERW DEBZ DGRHLQ RXULQYHAR HOMHRXUMEY SRUARTR DUHVKEMPAYHDQG LI AKDQIHG FRX@S P DMUDD
DGYHIHD Dl HAARXULHKXAOVR RSH.DARQYRUI LCDQADCFROGMRY

) L H5 P DIMUMNY \FRXUMEY D/Z HODAKRWRMP LQYHXR HVZ KUFK DUHUHSRMG DAAKNP DM DUYDOH UHSUAHQAKHP DVUNY R RAUNRBOIQYHAR HON © HIHHIDD GHIGHIOU
YDOH D/AKHSUFHWIDVZ. RXGB EHUHFHYHGLOWH\OBIR DO DARNRUISDIGVR WM HUDACELOW & RMGHIEGINGI P HIAVR WQUATXUHGLQLQMSUAIGY P ONAEDIAR GHYHES HUP DM/R
I OUYDOH DEGWHXHR GLHHADAKP SIRQ/RUYDODMROP HKRERBILHYP D KDYHDP DAUDCH | HAARQ\KHHANP DG DUYDDHIP RXQN ' XUQ) SHIRG/R P DNAAMXSIR)
IFOQQ) SHIRG/R JQULEDQ® UMQ RIKLIK LOMMWNDMY RADSIG Z 1GHIQ) FAHEWSHIE/ FHVIQDAHNKDWAYP D BHFRP HIAITXGDGIW D EHAL LEXOWR YOOHFHYIOR
RANHPXUMEVLL WIBQ) BHFRP HY/BW I UHTXHARUP DUNHAEDIBEHARP H/GWREVHYTE®! , QWRVHFDH/ \WH YDDXDNRQ SURFHW LGFOGH LOEXWWDATLH B REVHLYDE®! DG BNALHP R
\EMRRYY DQGP DO HP HOAMGI P HAS CODIRY/P D BAXONQHANP DM DUYDOH/Z KIFK YO MIQU LFDQ® | URP WHIP RXQADAZ KLFK WHIQHXR HOVP D XQP DMD BH\RTS

) XUiHU WTBLGD AKOQILQ) DG XCGBUHAHEHQME FUHAWIGGE HIXLW P DUNHWARQEMRQYFRX@S P DMUDED 0 HAMKHYDODNRQR VHRXUMAY/LQRXUI LDGRCOWIMAP HONVDQG\WHSHIRG R SHIRG
FKOQIHVLQHMP DAVG | UYDOHARXG YD WIQULO®
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$VR' HPBEU WHI DUYDOHR \WH&RP SDQ 1VG-EWHPXUME/DYDOEGH RADBIZ D/CSSUY (PDMY  BAR) FRPSIUG\R. EIRQDVR ' HA-PEHU $V
R' HHPEU GEWHRXUMYY DYDDE®G | RIVIBIKDG GHAXQUDT HEKRMQ) GWH/R P ICIRD P IERQIQ DGQINQIDT HEKREQ JOQ/R PLARY
P@RQIQ Q  \WHERP SO UFRGGSHW QWX HEKREQ) BWHVR P ICIRY P IEROIQ Z KIFK DHLGFOG-GLOLFRP XDAMRMH

FRP SUHKHQUYH BW LFRP HI ROWHSHIRG 7 KRHXQUADT HEEWHYZ HIHP DD DAMEXTEGIR LGRS DAVLOP DUNANQMIMADM/ GAUCQ) WHSHIRG/Z KIFK WIQUMAMG QR DG-FICHIQ
\KHHAP DAG I DUYDOHR G-EWHRXUMEVP DUNHN

%1000 - DO G-EWHRXUMAY DYDLOEGH | RANDBDHDDO] H | RUFBHEWRMAY/XQGHMHGE. IXEDIHRQIFFRXQIY IRU&( &/ Z KIFK BNXUUA\KH&RP SO \R
GHAMIP LGHZ KHRMHMHVHERXUMEY DHFRQUGHHS P SUHG EHFDXVHWWHUI LUYDOHLY EHBZ. \WHUCP RMY HGFRWEDLYDVR \WHU-ERMY GDM DQOGZ KRKHAMHHLYDGHGR DFHIVWRW
DB DQFH $ QDEBZ. DGRHI RUFBHEVWRAAV LY HXBEDKHS | RUGRWHYRQGHEWHRXUMY DY CLOE® | ROVDBI GAHWR FHEWERWHY DG LY U-SRWG DY/DARP SRHAR . SURYIMRQ| RUPBHAVWRWHY/
$ FAHGLQMWWH FOG-GIURP. RXUH SHRAKG FUBWIRWHAP DAY ,Q WH&RP SIQ GG CRAMR G DQDEBZ DGFHI RUAKP DAMGFHEWRKAVRODQ R IWGHBWHRXUMEY
DYOMEGH RAIB! ) RUP RIHLQRIP DMRQIERVE( & FH1RM R RXUDXGWSFRORICDAG | (CDGADOXBR HQVIQWY) RP . 3URR-DOMY RXUGHEVWHRXUM¥Y
FOWI LHS Dv DYDDE®H | RAIBIRUKHIB\R P DXUNY Z HHIHHITD HYDODOAMS | RURKHAMDOWP SRUDY [P SUP HYMQGHMWH CESOFEGI CAFRXQIY JXGIGRH

7 KHYDODIROR RAULQYHAR HYVBRMRIR LYDORIQ OHFHGE H WCICP DNAIGRKHUI CRRY LFOQQ) 1P SBP HABIRQR 6( & DQG) $ 6% IXEIFHRQI CLUYDOHIFFRXQIY
$FFREQO Ul P DNWVRIEWRQYGAMIRDMI XUHUIDQG RUCFFRXQIY JXLADEFHLY XSEDME D06 Z HGHMIP LOHRXUKRTEQIVR LOYHWY HWHRXUMI/KDYHH SHIHFFHG FBHEWRRH RXU
IXMHHDLOQIV | LCOORDOFRIBURY UIXORY FEBMICDOGFRUMXG) RSHDIRQ/FRXGEHP DMIDD DGYHYHD Ol HAMG

1 RBHURLP 1Q) DQGMP LOUDWANMVENHWI QL LFDQWAP HVR LHRYHDQG P D DGYHIWVHD O I HRARXUBEXMOHW | LQDOADCFRQGWRQ LHXAVR RSHDWRQYY RUFDK IBRZ V

$W HHP B DG RAURBHIRP LQ) GOOARDBG P LARQOG P LAR) WSHANHD RU DG R \RBOBDD/ BASHRHD : HKIGQR
25(2 EDDRHVDN HHP BHU DG 2 XUQRQ SHURP L DAHNVP D DEYHYHD O HAWRXUCHAGFRP HIQYDURXVZ DV : HER RABHFR BLOMIWAERP HRQGRIFFUD
GOO/R25( 2 DOGWHHDXHNVUTXUAKLI KHUGRDQ OGP LQWDRQ DG RMHUFRIV WHIR DGYHYHD O HAMY RAULGFRP H ' HRBDHVIQWHYDDHR \WHHDXHN ROWHXQEHDLQ)
FRODMIO RULQWHUHDMAG ERURZ YT SHURIP DOFHRUI LQDGADCFROAURY Z KHKHURUGRABHWR HFRGRP LF DOGP DNANFRQBURQVEH RIG RXUFRQURO FRXT DGYHYHD O HAARXU
BXMCHY | LDEADOFRGEMRY IAXOVR RSHIMRYY RIADKIGZV $ Q LGRHDHIQRXUGREHIRIP LQ) DAHV DG WD LGRS DAV IQRXUSUIRYIMRQ | RUFHAWBRWHYFRXTS GHI DAYHD
D HANRXUBXMCH QG FRXEGS KDYHDP DMUDCOGYHYHH | HAWRQRXUFDSMID | LDGRDOFRGAWRQ DG UAAKOVR RSHIDARY , QUEAMRY WHUAROMROR (RBHIRP LQI DAHVUATXULY
FRP P AW HQWR WP HIURP P DQDI HP HWZ KIFK FOQ EHGHMP HBDR WHURKHUASRQIELDNY : HFDQRADAXUH\ RX Z HZ LR SHIHFHIGRUDH/LQQRESHIRP Q) GO/
25( 2 DOGMP LOUCRBHIRP QI DRHIVIQWHIXMH
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© HOUH\KEMIFVYR HOYLLRGP HMECIDELOA UMN DARFADMG Z IW GRGELQ) CRAYMEY

$ JQULFDQVERWROR RUGDDSRWRIR IVVHRXUHGE, BDOSURSHW * XUQ) RURGQY FRAHR BXGHN Z HP D | RHFERVHRQDG\INHMSIVR SURSHWANHRXUQ) FHVEO
®OQV 7 KHHLY DUMWWDVWE] DUERXY R LE XEWBIGRHYFRXEB EHI RXQG ROWHHSURSHIY |, | KT} DUERXVRS] LE \KEWBRHY DUHI RXQG Z HP D' EHACEGH RUUP HADARQFRW DvZ HD
DVIRUSHIRDOQAY DG SIRSHW @P DIH ( QVLRGP HABODY VP D BIXIUHWWHERP SO0 R LGRXAUNKEMBQNICH SHOAVDGP D P DMIDD WHSFHWWHDH HRAMS SURSHWWY YOOHRU
P IVRXUCELOWY \R XVHRVHIDKHDH HAMG SURSHWY | QDBAMRY | XUUH@Y VRUP RUHWMQI HANQM SUABIRQYRUHI RUFHP HYBRIFLHYZ W UAS-PAR H M) @F VOQG U XTMRQ/P D
LGRUDHRXUH SRAKUHR HMLRGP HABDICEMY ( QYILRP HOBOUYEZ VR UDCBURSHY EH RHLQUDIY | RHFBRKUAP D QRABHVK | LAHAR GHARNDDSRAMMCHYLRGP HMD
KO} OB/ 7 KHUP HADMRQFRWDGD) R LDQRDOITELQMAY DXRADMS Z W DQHYLURGP HQIUCKT] DL FRXES KDYH DP DMIDCOGYHYHH | HAWRQWHERP ST WVEXMGHY 1 LQDGRDD
FROAWRD WXWR RSHIMRYY RUFDK IGZ V

" HMIRDARQ LOWHUHDCHIM P DUNHV LORXAE.Q) WHVHRQEDU P DUNHAYRUURMGHRAWDCP ROADIHEDQY FDQ DGYHIHD DI THAAKY

$ GFUDHIQUAMGHRNIOHCOHNBMP DUNA/BUFHYRUGZ HUBYHYR KRP H\IBY FRXG AKX EZ HMQIGH P 1O KRP HYDXH/ CEYHYHD D HAMY WHYDOHR FRADMIOHRXUCQ)
UMG-RNICP RWDIH GO0V DG WMGHNIOSURSHW FRIDBMIOHRXUQ) GOQAKDAZ HKRT P RWWDIHEDQRWICDIRYYDUGIDQ/ROWH\IBIR P RWDIHEI $ GHRICHIQU-DCHATM
SUFHVLGRB DAY GHIGNHIFHY DG WY RQFHMIQP RMDIHEDQ/ JHHDWM DOGSOMEXOLD ROVHRIGOHIP RWDIH/OGGKRP HHDXAW QH/R FUEWS \WEWIQIICERWROR RXU
QG TP LO GUR/FRMMWR MP ER GO/ DIGWHVHRIEL P DNHNVRUMP ERP RWDIHYKDYKIMRLIFDD EHHQGWATXG FRP SDUHG\R FRIRP LQ) GO 6LIQUIFDQMRIRQY)
AMXSWRY/LOWHVHFRGEL P DNHAVRUUAIG-OIICP RMWDIHEDOVFDQ TP WHP DNWRUDIGANXGWR P RIABMGHNCP RO HEORMHWIDFRIRP 1O ) DQQHO THDXG

) UEAHO CF GO0/ ' HMIRDI) \WHIB/FRXT RAFXU LGFOGQ) GHRIGHVIQUHDCHABIM YDOHY KRP H\DBY YROP HY | LCDCADOKNANRQERURZ HYD/DUAKOR NE GAAHY T}
LQMMIIDM/RURKHI CRRLY 7 KHHFRXS CEYHYHD P STRWERURZ HY DOG UKV KLI KHUGHIONHIAHY DQG J UDAUFKDLIH R VIO XMUASHIRGY Z KIFK Z RXGEDBHYHD O HRAARXU
BAMCHNV | LDIADOFRGAMRY WAKOVR RSHIDIRYY RUFDK | BZ V', QWHHYHWRXUDIBZ, DQFHI RUFUHEVWERKAYROWHHGDO/LVLQUK | LELHIAR FRYHKAK GWH/ RUBMCHN | LQDGRDD
FRIGUMRY UAXWR RSHDIRYY RUFDK | BZ \VFRXGEHDGYHYHD D HAMG

5 M\V5 HIWG R 2 XUYSMQHW/DQG 2 SHDARY

0 DQ R RXUP DNRUM WP VG-BHXG RO DQG DLHRSHLDMG E\ WILLG SDUN YHOGRUY DQGDQ W AP VI DLOXUHY/RULQMUKSWRQY FRX@S DGYHIHD O | HRARKURSH.DARQY DG WH
\HYLFHVZ HSLRYIGHVR RXUPXWRP H)/

: HRAWRXUAHP DR R RXUP DNAUM WP VDG FUMFDCEDAN R LFHRSHIDINRYY XK DVADIBSIRAHMQ) HFRGQ) DOGP RQWWUIQ) WBQOANRYY RQICHEDONQ) LOMICAHYDQG\HYFH
LOMIHNARQHANRQYY DG CHE RINCFFHW ) RUH 0P SB Z HHQMHGIQRDQHZ. P XA HOURXWRXUAQ) D UHHP HOAZ LW \WHZ RV QLU HWEURYLGHUR EDONQ) DG SD P HOVWRKCRBI\
\RDAXP HIXQUASRMBEQW RYHUDMI QU LFDQAXP BHUR \WH YOOIV VXSSRIWXQRNRQY DOGWHH  LFXA Q) FHMQRIMADCHAN R | IFHRSHIDIRY |, Q1 RYH BHU Z HADQMRHS
RXUHQNHFRHEDONQ) M AP \R\KHRCHWLY YHERUR T HY DQGVHYFHY $ QLOMUIXSWRQRUI DOUHR - \WHVHYIFHY Z HUHRHYHWWURXI K \WHHRXAWWRXUAHG W P VARX@ FDAVH DD
LQMUIXSWRQR RAURSHIDNRY 7 KHRFFXUWHFHR DR M AP VI DOUH RULQIMIXSWNRQ FRX@ AP 0 HRUUHSXUBINRQ DG XAV DERW R FXWRP HY DG EXMCHN FRX@ \XEMRAXVRK
DEAMRIPOHXORMY VW) RIARX@GH SRHXV\R GIDOICHON $ QR KHHRFEXUWHFHY FRX@ KDYHD P DMUDCDGYHYHH | HRNRQRXUBXMCHW | LDCADCARQAWR) UHWXAVR
RSHIDINRY RUFDK I BZ V
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2 XULGQIRUP DARQ WP VDUHH SRVHG VR A EHVHRXUW WUDVDQGP D H SHUHIFHLQMIXSWRQVDQG VHRXUW EUHDFKH/WDWRRXES DEYHHD D I HAARXUBEXMQANDQG
U-SXMRQ

© HUHD KHYI® RQARP P XQFDIRQYDGGIQ RIP DARQM WP V IGFXAQ) WRHSIRVIGHGE WILG SOV VHYIFHSURVGHY VR FRIBENRUBMCHY $ Q. 100U IQMIXSIRY RU
VHRXUMY BT R WHVHW P VFRXES UAXEVQ! DLOWRUGMXSINRQYZ KLFK FRXSLP SCRARXUCELON VR VHYHRXUPXWRP HY RSHIDMRXUBXMGHA/DQG O HAWRXURXWRP HYTSUYTR
DOGARX@ AP DIHRXUU-SXBIRY BAXONQDERWR BXMGHY \KEMRAKV\R DEAMRDOHIXDRY VFUMD RUHI RUHP HARUH SRAHXVVR FLYLOTMI DIRQ DG SRMEGH | LDGADOICE MW
2 XUM WP VDG QHE R D/Z HEDAKRHR RAUKLLEG SO VHYLFHSURVGHY DUHVKENMPMR VHRXUMY UMY DQG FRXGS EHVA-BWEGIVR A EHDMRNVE. \WLLG SO LFOAQ) WURKIK
FRRUGCDME DMANVASRQRFGE | RIHIQCDINRYY/DQG FUP [QDOR I D] DARQAR AMXSWEMGHVRSHIDNRQY DG RM-UARP SURP VAR CDIBDQG M WP VI RUSRIMWFDCRURUP LD
SXERHY &\ EHAUDVIHUDSIGD HYROLQ) DGZ HP D QRAEH CEGIVR DQIASDMRUSUHYHATIDXAK DABFNY DG FRXS EHKHIS QORI RUDQ. VHRXUMY ELUHIFK RUGRW 7 KHVHUMNYKDYH
|GRUDHEZ W \KHIP SBP HQBMRQR UHP RMDQGRUK\ FIGZ RINSIRRFRYDQGP D FROMXHR LGFBHDHIQWKHI XUUHDAKHXVHR P RAGIEDON.Q) DG RKMHIQMOHARDHE SIRGEW
DOGVHY L/ FRMXHAR IURZ

YRHIPSH IQ$XIXW  DBLIRMPEU  ZHZHHQRNIHGE Gl HHAKLEG SO YHIERWAKDARH KDGH SHIHFHESRMMICR EHYHRXUM LGA.GHON 2 QERK
RAFDMRQY Z HORYDMS RXULGAGHNBGROH SOQ DG WH YHIER W AR SBIMG ! RUHUE DEDOVAAR GHMIP LGHZ KHKHULQ RUP DIRQI URP \WHYDNVPXWRP HY/Z DVCFFHWHG DG
H I LOWDMELQDOXDAKRU] H3P DQGHJ 2 GFHWHI RUHQUE DEDOVHYZ HHARP SBIMS Z HZ RINHGZ W \KH YHIERLY DQG RANGHDBYINRYAR GHMIP LGHWWHCSSURSUDMARXUHR  CRIRD
LCFOGQ) KDYQ) WH YHIERWY SURVLGHQRIAHWR RXUDH HAKG PXEP HYDQGR | HUl UHFHEW RARUQY VHYLFH/Z KHQDSSURSUDAM 2 XUBXMGHW | LGDIADCARQAUWRY RUMKOVR
RSHIDRQ/Z HHQRAP DAUIDD DCEYHYHD O HAMGE, WHHR BHYHRUM LGAGHOV : HOWHCRAZ DHR DO FRQMXQ) R BHYHRXUNY WUHDVRUEHIFKHVLQYRMQ) WHHYHIGRY
KRZ HYHU Z H DvZ HODYRUPMEP HY BIXDALY DQGVHYFHSURNGHY KDYHH SHIHFHGDOGZ LOINHAD FRMXHVRH SHIHFHD W QI LFDQACRIDHIQLQ RIP DIRQVHRXUMY DG
A EHIAPXUM \WUDVDQG DMERNY VAH, WP & &\ EHYHRXUMY | RUDQ DEAMRCICEVRXWWRQRQRXULG RUP DIRQVHRXUW SURIUP

" HREWMRXUR BHYHPXUMY SRTAHY DG SURAHGKUHY DG RXUH | RIWAR P RQMWRUDG HQMXUHWHLQA UMWY R RUDQG RANHMFHSIRYLGHMTM WP V Z HP D' QRAEHCEGIVR DQIASDMDD
WSH/R VHRXAUW \WUHDV QRUP D Z HEHCEBIWR LP SBP HQABUHYHRYHP HOMXUAYH | HARYH D) LOWADIDAEK VHRXUMY \WUHDV |, Q DEAMRQ \WHLP SCRADQGVHYHIW R DSDUFX@U
A EHDNANP D QRAEHLP P HADMY FBDU DRGIWP D \ENHDMI QU LFDQAZP RXQAR WP HEH RUIH\XRK GAMUP LCDNRQFDQEHP DAH ;- KIGIWHIQYHXMDINRQR DR EHDMRNLVRQIRQ) ZH
PD QRAEHIX® 7 DHR WHH WA \WHKDP ADMHGE WHR BEHIDREAN DOGIWP D QRABHFBDUKRZ. R FRQMQ DG UHP HADM\MRK KDP DQG0R GP DIHP D FRQMHWR\SUHIG

6HRXUMY EUHDFKHYRUI OUAVP D KDYHVAURXY DBYHYH I LQDGA.COD0G RM-UFRQMNXHFHY LQ?(XGQ] \ummmumm HADIROFRWV GVXSWRQR RSHDIRY/
P VOSSURSUDNRQR FRQLGHIOQRIP DIRY GP DIHWRM WP VRSHDMGE, XVRURKUWLLEG SOV STRYLGHY D/Z HODV AP DILQ) RAUPXWIP HY DG RXUFRXQMSDUY 6XFK
WH/DGROIP VP D RAEHFRYHIGE RAULQXUIDFH , QDEAMROWR\WHLP P HADMFRWR 00Q 100U mwsmmmmwa}w LFOAQ) WRHDARUWLLEG SO \HYLFH
SURMGHY WHHHHIWFRXG AP DIHRXUBEXTINRD URXOODEWR FAEP HUBXMGHN \VEMPAXVAR DEAURIOHIXORY VFUA)  RUH SRHXVR FLYLOTW DIRQ DG SRME®
ICOGADOITE@N D) R Z KIFK FRXGDGHYHD O HFWRQBXMQHN | LDCADCFRIAWR) WAXAVR RSHDMRYY RUFDK | BZ

2 XUVADMILF S@Q DQG IWRZ W VADWD\ P D' QRAEHDRKLHYHG DVTXIENG RUDVIX@ DVZ HVHN

7KHLP SOP HQBINRQR RAUMMDADLE STRDQGIURZ W DAD\ P D \BNHEQIHADQZ HOQIASDM\R P SBP HQAMQG\WHUAXOVZ HOFKIHYHP D GRABHDAKFFHM XCDY/Z HVHHN DD
R Z KIFK FRX@ DGYHYHD O HAARUBMCHY | LDCADOFRQAMRYY BAXAVR RSHIDIRYY RUFDK |7V $ CAURDD WHUAKXOVR RAUMADMILF SOQDQGIURZ W VADR\ DUH\KEMAAR
KHRMHUUMY GHAUEHE KHHQWDATH HAARUBXMGHW Z KIFK LFOGH GAQ) LOMMWDMUM VHN.QI G-BRIWDQGZ HIBK P D HP HOWFCHONVLQKLIK® FRP SHMWHGRP HXE
P DUHV RXUCELONY VR CRKLHYH RXUI URZ \W STQVRUMR P DRI HRXUIURZ AW H I HARYHD \WHEHGH IWI URP RANMKQRBI\ LOYHI HV [GFOGQ) \KHEHH IWDQG FRWDAQIVZ HH SHW
VR CRKIHYHI URP RAURXARXUAQ) UHIMNRQKIS Z W) ,6 P D \BNHEQIHMDDH SHAMG\R BHUDT H300GP D QRAEHDV@LIHDVH SHAMS RUP D UATXUUHDEAWRDOLQYHWY HOV DG
Z HOHXEBIR UHSFHRXUFRINKAKRM M Z HP D' GRAEHCEBIVR P HAARXUSUR LMIELOW REVIRRYHY
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" HDXOVE\ RUGHMIRLDAQ) DAHATXDDIW R RMHJI LDGRDCQMMARQY FRX@S DGYHIHD Dl HAKY

) LODGADOHYLFHVLOAMANRQ CUHLQMIHDMG D/DUAKOR WIAQ) FOOUQ FRXQMSDNYV RURKHIHDMROKLSY : HKDYHH SRKXUHWRP 00 Gl HHMWGAEH/ DG FRXQM SN
DG UIRAMHY H HRAM WEQLRIRDY Z MW FRXQALEDMEY LO \KH | LDGRDOVHYIEHY LQGAMY  LFOGQ) BURNHY DG G-DBLY FRP P HIADDEDCNY LOYHWR HWEDCNY DOG RKHULQAMAMRCIC
FOHQNV 0 0 R WHAWIQLRNRD/H SRHXVR FUHIWIM DG GWHVIQWHHYHOAR DGHDXUE DFRXQMSDNY $ Q. \KFK GWHY FRX@S KDYH D P DMIDCOGHYHH [ HAARQ RUBMCHK
ILCDCADOFROAMRY BAXAVR RSHIMRY/ RUFDK IGZV © HOORP D' KDYH H SRAUH \R \WHH | LCOCADOLOXMPANRDY LQWH IRP R XQHRXUHG GHEAIQWKP OV GHIYDIYHY DQG RKHU
VHRXUAMAY ) XUIKHU SRAMQIDOCANRQE) JRYHCP HONV DG U XORY ERAHY1Q UAGROHWR | LGDCADORIMA/DH HAKY \WHIGEDDDQGS 6 EDONGQY WK VAP VOG5 | LQDGADOP DINAN \KFK DY
QIR DIRY FROAYDRUKLS WFHYHIKLS DG RM-UIQMYHOIRD RUGANR CRIRQE! JRYHGP HWDQG FHOADOEDQNY Dv'Z HODY GHMIR DIRQLQ \WH EDQNT FUHAAZ RWICHY FRXTG
DGYHYHD O HAMAH YDOH DOGRUMIXGW R \WHH LOMKP HONV VUMY WIQTRNRYY DQG LOYHWY HON RUQP IMRXULCELON \R WDEH Z W WHP $ Q- GAHY RULP SOLP HOW \R \KH
FOUY 1Y YOOH R \MHH LOYHAR HOV RURKHURKOQIHYP D DGYHIHD O HAARXUBXMCHY [ LQDCADOFRQAWRY AXAVR RSHDIRY RUDK IGZV 7TKHHHVIO  UAXGNY LOWH
IDOUHR VHYHIOEDQNVLQWHS 6 P D DOR UAXOVQ SRVQNID DBHYH FKOQIH/\R OF V RUBIXDNRYY JRYHOQ) EDONV DG EDON KRTIQ) FRP SDQHY RUUAKONQ WH LP SRUMRQR

UMRNRQAMURXIK \KSHYLRY  RUHI RIA-P HWRIYMEY LFOGQ) KLIKHUFDEMIOUATXLHP HON Z KLEK FRYXQS DGYHYHD O HAWRXUBXMGHN | LDGADCFROEMRY WAKWR RSHIDIR)/RU
FDKI®ZV

1H @H/R EXMQHY QHZ SURGXRWDQG VHIMAH RUVADMILE SLIRMPNQWDAYH/P D \KENMPAKV R DEEWRQDOUMNY

© HSHIRAFD® HYOODMRUHYIFHR [ HIQIVDQG RFMRIDM P D HNRLP SBP HYWH. OH/R BXMGHVRUR I HIQGHE. SURGAWDIG\HYLFHYZ MMQH M) @H/R BXMCHN
7 KHHDUH\VEWEQAOUMY DG XGFHABQN DARFDAMG Z W WHHH | RW LFOAQ) H \MIDO DRRLY \KFK DvFRP SIDFHZ W I XOMRQY FRP SHIMYHDGMCDIYHY DG WKL P DNV
SUHHMEFY \WDAP D [P SCRWH\KFRHW XAP SBP HOBROR DG @HR BXAMGHVOGRIDGE. SIRGAWRMAYIEH , QGYHESQY OGP DNANY G @H/R BMGHVDGRUGE
SIRGAEWDIGVHYIFY Z HP D LML QU LFDQMP HDQGUARXUAYY , QUIDIP HEEBY| ROWHIQURGFURO DG GHYHBSP HUWR G @H/R BAMCHVOGRIGE. SIROENVRAHYFH/

P D QRABHIRKIHYHG DQGSUFHDOGSUR MIEMN\BIHVP D GRABIRYHI HDUE®! Z KUFK FRXESLQWMUOKDYHDP DMUICOGH DAYHH | HAARQRXURSHIDIY AKXV $ GAMRTD 00 Q¥ OH
R BMGHVDQGRUGE. SIRSFNRMAYLFHFRXTS UTXUHWHHASEQAP HOAR G NH - DG RAMHUFRQURY DQGKDYH DM QU LFDQAP STRARQRXUH, I VAP R LQMEDCFROMRY

) OUHR\KFFHW XED P DQD) HWKHH UMY LOWHGHYHBSP HOADQGLP SBP HOBIROR G QHVR BXAGHW DG RUGH. SIRGAWRMHYLFH/FRXG CGYHIHD O HARXUBXMGHN

I LCDQRDOFRQBURY WAKOVR RSHIDIRYY RUFDK | BZ V

© HIDAH\I QU LFDQARSH.DARQDOMNY

: HRSHDMP DQ QLI HHMCDADOHYLFHI XQRIRQ/ DG UHD ROWHIEMYR RXUHP SR HA \MLLG STV YHIERWDQGM AP VAR SURFHW DM QU LFDQAQP BHUR WEQRARY/
2 SHIMRDOUMN MKHUMR GWIURP RSHDIRYY [FOAQ) IUDXGE HP SR HAVRURAANIGHSHIRYY HP ST HAMTH HXAUROR! LOFRUHAWRUXCDAKRU HSWIQLRNRYY GBI SURHMQ)
DOGWRKQRBI\ HURYRUKIAN.G) DG EWHIFKHYR LQMIDCFRQNRON WPV 7 KHHUMWKDYHLGRHDHGLO@IKWR UHP RMOQG K\ ELIGZ RINDUDQIHP HOMKDIZ HHLP SBP HOAMGLO
SROH\WR\WHE29,'  SDQG-PLIF DOGRXUMH® WP DQLQH I HAW

© HP D\ QRAKDYHWHCELDN RUURRXURVRNH-S SDFHZ LW LDB1G WRKQRBILFDOFKDQI HVLQ WHI LODGRADOWUYIFHYIQGXWAL. RULP SGP HOWGHZ WRKQRBUA H I HRAYHD

7 KHI LCDGADOHYIFH/LQGMY LVXQEHIRQ) IDBLGWRKQRBILFDOFKDQIHYZ W | HNXHQAQIRGAIRY/R G WRKQRRI\ GUYHRSIRGENDQGVHYIFHY , QDBAWRQ\R DIBZ L) XVAR
VHYFHRXURTHVEHWU WHH | HRYHXVHR WRKQRBI\ P D LGRUDHH I LAHR DQGP D HITE®G LODGADCQAMANRQY MR UHSXPH FRIVDQGWH UMY DARFADMG Z LW | UDXG DQG RIHU
RSHIMRGDOUMY 2 XUIXWUH\KAFHW Z LESDMDTD GHSHIGXSRORXUTELOW \RXVHWAKGREI\ HIHRAWHD : HP D EHXCEGIVRH | HAMHD LP SBP HUWHZ. WRKQRRI\ GUIYHD

HXOGR-P HOVR SURGEN DG VHYLFHYDY TXEND RUDAKHFRWYDQIFSDMS Z KIFK FRX@S P SCLURXUDELAM VR WD) H\KH DQNASDAG EHH LWI URP \KFK GHZ \MAKQREBI\ RUBHTLHXY
RLGAXUMI QI LFDOVRIWVR WP H3. DO \IXFK FKDIBIHVIQDWP HY P DQgH)
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0 0 OUHJIFRP SHYRYKDYHKEWERMDDM JBDAUARUFHAR LOHMOWAKGREILFDOP SURYHP HQVDQG LRUDIQI® QRO EDNQY) | LUP VOHXMQ) \WKQRBI\ \RFRP SHMZ LW
WDEMNRDOBOEH Y RUGDQVDQG RKMHUEDON.GQ) VHYLEHY 7 KILG SOMHYDQG YHIERWXSRQZ KIEK Z HUHD | RURUMWKGRBI\ GHHB/P D QRAEHCEGIR GHYHES RQDARWH I HANHEDAY
W P VAKDAZ L@HTEBIXVAR NH-5 STRHZ W KK GHYHERSP HQW $ VD URKOVRXUML HUFRP SHIVRYP D EHCEGIVR R | HUDBAWRIDCRMKSHIRUSIRGAWFRP SIHG\R WRHWDIZ HZ L@
EHOEGIR SURYIGH Z KLFK Z RX@ SXYAXYDADFRP SHMYHQVDGYDOMIH : HP D GHPXAEP HYAHHNGQ) G \WKQRBI\  GUYHD SURGEN DG VHYLIFHARWWHH \MIZ HOUHXTEDIWR
SURYIGH\KAK SURSAEWDQGVHYLIFHY 7 KHOELOUW \RNH-S STFHZ LW \MKQRBILFDCRKDQIHLY LP SRUBADQGWWHI CIOUHVR GRVR FRX@ DGHIYHD O HANRUBXMGHW | LDADCAROAMRD
WAXWR RSHDIRY/ RIFDK IBZ V

& RAMRVIQ9 HH XHID FRXE DGYHIMHD O | HFARXURSH.DWRQY

$W HHPBEU R RUGERIW RUDSSH IPDMY  EL@RQ Z HHIWRP 9HH XHIQUAMGHON 7 KHYDNMVI HH XHDQG-SRIWKDYHGHRIGHS I RP * HAHP BHU

W' HHPBU VFH' FBRUWE &RXQN R RPIAGIQ W 0 DEIHP HMUY' IVAXWRQDES OMYR ) IQDIADOR REGMRQDGS HXWR 2 SHDMRYY 7 KHHGHRIGH/
Z HHOHLQSOWWR CRIRV/E, \WH&RP ST \R UHSXFHIWARP SIDCRHFRWWVDQGWR HFRGRP LF FRQAMRQYLQ9 HH XHIWDADGYHYHD LP SCRARKU HH XHDQ PP HYACEOW \RIHHDM
DQGVDYHS 6 GRILY $ @R \WHYDONVG-BRIWOIHGHRP [QDAGLOS 6 ' R $ GYHYHHRGRP LF FROAMRQY/IQ9HH XHDP D FRQIMXHR GHIDAYHD 0 HANRXUO HIH XHDQG-ERUW
EDH DVPXVEP HYUMAQ) [QIHH XHDUHD ROWHUS 6 ' RIIUGH-SRIWRI XQG@YLQ) H SHOHY/DOG RMHIGHHMNAY Z NWRAVEHQ) CEGIVR JHHDMOGAWRICS 6 ' R

, QDBAWRY DEKRXIK Z HVHHN R LGFUHDH RANKUWVEUIRNHID) H DQGLQYHXR HQABGYIVRY EXMCHWIURP. RXUGRP R P DUNHWV VBRI DORXUUHYHXHIURP \RHVHVHYLRHY
PAUH® LVIURP 9 HH XHDQPXWRP HY ( FRORP LF DG RMHUFRQAWRQVIQIHH XHD RUS 6 UHIXMWRQYRINXRANRQYDH HAMY \WHVHYIR/Z HP D SUIRIGHWR RXU9 HH XHDD
PMAP HYP D BEYHYHD O HAVWHDP RQVR DAHVZ HP DRIHRUPMAG. DQGWHWDAQ) YROP H/R RXAU9 HH XHDQPXMAP HY WHEHEQ) |HHVOQGHARP P IMWIRQVZ HHOWIURP \WHH
BEXMQHAHY/ DGP D DoYHYHD O HANRXUBXMCHY [ LQDGADCFRQAMRY WXAVR RSHIDIRY RUFDK I GZ V

2 XUCELDN R DFKLHYHRXUHVLRGP HORONRADCDQG JRYHUCDQRHJ RO DUHVKEMFWR UMWV P DG R Z KLFK DLHRXAMGHR  RXUFRQMRO DQG RXUUHBXVMRQ FRX@ EH
KDLP H5 L1 Z HIDLORP HAMKAK JRDY

&RP SDQH/CARW DTLQGMMEY DUHI CAQY VAU 1URP ENHKREHY UHDAG\R (6% P DY LFOAQ) SR/ DG AVFRXUA UHDAG\R HYURP HOEDKKZ DBALS \RALDD
UASROUELONY GYHYWY HDW DOBLGFOMRY DQGZ RIMSOFHUIKW 2 XUDELQW \R CAKIHYHRXU( 6% VBV IGFOGQQ) RAWRIDRKDHRIHIG P LARQIOKWHTEG DA B
DG RXUSDQWR BOG XVR FEUERQ GHANICRSH DR/ B DIRY Z W RXURKH 6% \BLIHNIRU DGR CFPXUDAD DOG\WDQSDHA® UHBSRRXUSUIRI UK SIAHON
Q® HRXVRSHDMRIO! LDGADO GI DCDQGRMHUUMY P D EHG-BHIEHRQWHIRRY/R \MLGSDUNY DOR Z KIFK DHRANGHR RXUFRQIRO, | Z HOUHXQEGIVR P HWRXU( 6% \BLIHV
ROMEN-KREHUH SHRBIRDY DGGLQEAMN  WEQEG/ RULL Z HOMSHFAHYHGR KDYHQRASRGHECESURSUDMY RXUU-SXBIROFRXGEHQHIDAYHD 1P STRRMG , QDEAMRY LQUHAHN HILY
LQYHWRUDGYRITR. JURXSVDQG FHMHQLQANMANRDOLQYHARLY KDYHSORHGLGRIDIQ) LP SRAIFHRQ( 6% P DY || D/DUAKOWR \WWHUDXHWP HOAR RXU( 6% SUIRNAHY FHAEIQ
LOYHWRLY DUHXQUD LHS Z LW RUCFIRQVRUSURIUAW WH P D BFRQUG-UMHULOYHWY HOAQRXUFRP ST $ VWHQ@DMUH \FRSHOGGFRP SB[ LWR! ( 6% WERWY GMHFHDEG
AVFRKHUTXLP HIVH SDOG LFOAQ) WHE( &IV SIRSRHGAVFRKUHUATXLUP HOVUHIDLAQ) TP RY RKHUP DAY * UHHIKROHJIDVHP WRQY Z HP D KDYHWR XQGHMINH
DEAMRIDCFRIVUR FRQURO DA DG WERWRQ( 6* P HUFV $Q 1 DOUHRUSHFHYHSI DOWH Z KHMHURJGRAYDIG W SXAYKHRUI XOL@RXA 6% JROY VELIHNVDQG REVIALYH/RAR
\DIV\ YDURXV( 6* UMSRMN) \WBEDLG/Z MM QWHWP HIGH/Z HOQRXGFH RUDNDDFRXGLFUDHWHUMIR QM DR
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: HP D' EHXQEEGIVR DMLRNDQG LHRIQNH - SHRSBIVR \KXSSRUNRXUBEXMCHY

2 XUNFAHW G-BHIGY LQ@LIHSDWRQRXUCHOW R DRERADQG MBIQH  SHIHAHG SHIRIHIONA . SRUMRYY , QMHARP SHIVNRQH LMVIQWH DRI DG P DINHVKDAZ HVHYH
| RUFDQE@MWVZ 1\ DESURSUDIM TXOM LFDNRQYY DG G- RQMDAMGCHOW |, | Z HDHXQEEGIWR KIWHDQGUHBIONA LQAYIGOY ZHP D BEHXCQERIWR P SBP HQARXUBMCHA/WIDM\ DG
RXUBMCHY | LCDEADCARQAWRQ DG IHXWR RSHDIRQVP D BHQHIDYHD 1P STRMG 2 XUDHQOW R DRERADQG UABIQHP SR HYFRX@G DOR EHIP SCAMGE. ROQILQ) Z RINRUFH
H SHABINRYY SITANAHY DG SIHHHA LFOXGQ) WP RMZ RINDGK BUIGZ RINSUHHIHAY DG LRBHDMQ) OERUMRNE HY DG FRP SHIVNRQ | RUDERU Z KIFK FRX@GLGRHDHOQERU
FRAWV ) DOUHWR DRERAZ. HDTXDM LHEHP SR HHYRAR GYHBRS DG UHBIQRXUHP SR HVP D' DoYHYHD DNHRNRXUBMCHW | LCDCADCFRRQAWRQ IWXWVR RSHIDINRY RUFDK IGZ V

6HYHLHZ HDWIHJ QDADOGMDIMY JEREDCSDQGEHP LFY CAWR Z DURUWLLRIVP WH WRLYLOKQUANVIRYHLGP HWY SURSUDWRQ RURMHUH WLCDCHYHOW FRX@ KDYH
\LIQU LFDQAH | HAVRQ RXUEXMQHW

6HYHHZ HOKHIDQG DMIDOAVOWMY  LFXQ Q) KXUWIFDHY WUIDERY HOMKDANH 1Y GRAIKWDGIGRGY [AVR Z DURMURIP XK Dv5 XWDVIQMMROR 8 NIDCHDG
KRAMDINAY 1Q, MIEHCDOG WKURXQAQ) DY HEL.GP LRV DQGIGEDOSDEP IV \WAK DYWHUHRHAR2 9, RABHN  \WH WAYLOXQUAWIRYHOP HOW SURSUDINRQ FRQGHP (DINRQRU
RKHUH WLCDCHHOVIQWHP DINAVZ KHIHZ HRSH.IDM RUZ KHIHRXUPXWRP HY @YH LRXGQ) 9HH XHD FRX@ KDYH DM QU LFDQA | HRWRQ RXUEH MWV R FROGPNBMCHN 6 XFK HYHQWV
FRY@ O HAVWKHWER OV R RUG-BRUVEDH [P SDUWHIHOW R BRURZ HY\R WED RAMBEQ) GO/ 1P SDUWHYDOHR FRUDMBOVHRXUIQ) GV FDAHMI QI IFDQABURSHYW @ DIH
LP SDUHP SR HHSUIRGARNW URXOQEW R UHYHIH DG RUFDXVHXVAR LAPXUDBAMRIDCH SHOHY 7 KHRAPXUHIHR DR VXK HYHQAARX@ DGYHYHD O HAWRXUBMHW LQDGADD
FROAWRQ UHXWVR RSHIDINRYY RUFDK I BZ V

2 XUBMCHWIVP DQD FRAHDAGLOWERP DNV 6RAK) GLICD DIGEWH-+ RAKRQ 7H DV/OD Z KIEKP D LGRUDHRXUUMIURP H WP HZ HOKHU 7 KHVH\R R P CUNAAD DY/ DU
\HAHBIEBIVR KXUFDGH/ \WRSIFDOXRLP VDG RAHUMP LOUVAYHHZ HDAHUHYHQIVZ KUK FRXES KDYHWKHH | HRWIQRFDMGCERYH $ GAMRIID WHSRAMINO ROVKFK Z HDMHURYHOVKDY
DIGP D FRQMIXHVR FDAVHRXUPXNRP HYAR LCRXUKL KHUSURSHWY DG FDAOOY LOKUIDFHSUP LXP VZ KIFK P D DGYHYHD O HAAWKH YDOHDQG\OBVR WDOHWBMIQWHP DNANZ H
RSHDM $ GRMRDWM \WHLP STFAR \HYHIHZ FDMHULQWHP DUNANZ KHIHZ HRSHDMKDYDQGP D FRQMXHVR LGRU-DH\KHFRWDQG WHBFH\WWHDYDOEMN R LOXDFHGHIEIRIRU

BMCHVRSHDIRY/

$Q | DOUHR SLRMAWIMHFRQ LGHADDN R FXWRP HULQI RUP DARQ FRX@S DGYHIWVHD T | HAARXUUHSXVEMRQ DQG KENMFKVR | LODGH DOVDCRARQY DQG RMHUFRIVWDWFRX TS
DGYHIWHD DI HMRXUEXMQHW | LODQRLDCAROGMRY LHXAVR RSHDARYY RUFDK 1BZ V

9 DURXVI HAH IO WIMDQG| RULIQ@YZ VHIRA-GE \WHEDON U XORY DG RM-UDIHAHY/SIRMAAKHSUYTR  DOG\HRXUMY R PP HUIGRQ SETF SHIRIDAQRP DIR) 0 0Q R
RXUHP SE HVKDYHIFFHWAR DG URAMHD SURFHW VHOMYHSHYRDORAWRP HULG RUP DIRY LFOAQ) WURKIK WHUCFFHWAR LG RIP DIROWFKGRBU\ W PV $ OHP SR FHFRXG
LQAMNRDIM RUXQOMIRDD GVFRRHRUP MBSIRSUDMFRQ LGHCRIHIA] RIP DIRQRURXUGDBFRXG EHWHVKEMANR DR EHYHRXUMY DAIFN LFOGQ) LOBKMRQE KIFNHY DG
SKMKIQ) DMFRNY | ZHRUDQ R RAUKLG SO YHIERY DUHVXEMPAR DVKFFHM XCR. EHIDMIAN RUI OR P DQEIQDGNXOMIQMDOFRQNRY RULL RUHP SR HYVIDORFRP SO Z W
RXUSRIAHY DG SRAHBUA P MBSURSUDIRQ RUQMANR DR UXQ QMANR DO IBSURSUDMAVFBRKXUHRUP MAHR . FIHIAG RIP DIRQFRXGRFFXU 6XFK AL EHIDAEFNY L \WH UAXOVURP
LQMEDCFRQURLDEHTXCALHYRUGRQ FRP SIDQFH FRX@SP DMUDD @P DIHRXUEXBIRG GOGWR FLYLCRUFUP LDCBHDOWY RUERK Z KIFK LOWME FRXTSDEYHYHD D HAARXUBMGHN
ILCOQRDOFRQBURD WAXOVR RSHIDIRYY RUFDK | BZ V
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 HARX@ EHUHMXILHG R Z UWIGRZ Q RXUJRREZ L@DQG RMHJLQWQILEGI DWHN

. HKOG JRRZ LOR P LORQ DQG RKHJLQBRILEG! DIV R PLORQDN HHP B 2 XUBMQHY CFTXMMRQY WSLFDID KDYH UAXWG 1Q JRREZ LODDQG RKHJ
LQBQILE®! DAV Z KK O HAAKH CP RXQAR XU CP R DARQ H SHOH DG SRMMOLP SLP HQAH SHOH : H P DNH HXP DAV DQG DAXP SIRY/ 1O YDOUQ) WK JRRE LODG
LQUBCY LEB! DAHV WD | HRARXUFRQURTCDAS | LADGADOWEAP HON , Q CFFREDIAHZ W * $$ 3 RXUJIRREZ LODQG LQEH LW QYHS QBRI LEG DAHV DUH GRATP RMY HG EXVADUH \WAKG | RU
[P SOLUP HQADQQOD  RUP RUHI BNXHQ® Ll HYHQIVRUFKDQI HYLQ FLURXP \WBRHY LQAFDMWDADQ DXVANP LIKWEHLP SOUHG 7 KHHAWP DG | DUYDOHLY O HAMG B \KHSHIRWP DFHR WH
BXMCHW ZKIFK PD EHHSHADD QP IOMKHG B SIRRQIIHG P DNHAGHRIGH/ |, | WHIRREZ L@KDY EHHDLP SOULHG Z HP XWZ UM GRZ Q\WHJIRREZ LR, \WHIP RXQAR WH LP STILP HW
Z 1\ DFRUNGRIEQ) FKOLIHWR GHAIGRRP H %DVHG RQ\\WH DORXDOLP S HOADDOMY DVR ' HHP BHU ZHWREGD  PLARYSHW ZWMRI IQJIRRE LODGG RKHJ
IQBQILEGY DAV | ZHUFRG DY 1 XMUH P SOUP HOAGRW UHIDMG \R RXUJ RREZ LEODRURKHJ LB LEG! DAVHV MARXE DOYHYHD O HRARUBXMCHW | LCDGRDOFRQGURY IHXWR
RSHIMRY RUFDK IGZV 1 REIMMEAQ) WHIRMHRQ) WHUAKGWVR 1P SOLP HQWMANMY RQ RXUJRREZ [@RURKHILQERILE®! DAV KDYH QR LP SCRARQ RXUVBRI LE®! ERRN YDOH RU
BIXDRY FoS\BOBYHY

: HKDYHD QHAGH HUHGVE] DAHAKDAP D RUP D QRAEHIX@ UHDQ HG

" HHUHGLGRP H\E WHBUAHOMAHAE HIHAWR WHWP 1Q) GlLEHIHGRHY BRI HHD| LQDQRLDCCFFRXQMY) DOGMY WERMYY ' HHUHG\E DVHV RS 7$ V DUHDAAM-GSHIRAD B
P DI HP HQAR GHMP LCHZ KHEHAH DUHUDT CEG! ) CRRWYLQP DI HP HOAVGHMP LADNRQLGFOGHWHSHIRP DIFHR \WHEXMCHW [FOQQ) \WHIELMN R IHH DM XM\ CEB
LGARP H 5 HITJ LQ) DGHHUHG\E DVHNBIXL/XVAR D5SO I QU LFDQAMGI P HIADE VKAK MG P HAN LCKHH® \SHRXOUYHEHDXHIWHTNXLY HAP DMAKDNDQRAEHP DCHZ LW
AHMEQW , | EDHGRODYDOEBLQRP DIRY IWAP RHINAD \WDQ CRAKDAKHGH HIHGLGARP HVEf DAAAZ LOCRAEHUDT] HG \WWHDD YDODIRQDIRZ DFHP XWEHHABEQKHS Z LW D
FRUIASRIAQ) FKOUH\R GHAGRRP H 6XFK FKOL HYFRX@S DEYHYHD 0 HANRXUBXMGHW [ LCDGADCFRQAMRY WAXWR RSHDIRYY RUFDK | GZ V , QDBAWRY FKDQIH/LOWHFR SRUIDM\
DMYARXGDH HAKHYDOHR RAU 7$ VOGP D WIXUADZ UWMR| R DSRMROR \RP HR WRHDAHN $ W HHP BHU ZHKDGQHA 7$ VZ 1\ DERRN YDOHR P LORY
EDHGRQDS 6 FRSRDMIGRRP H\VYf DMR 6HH20 DOVHP HOV' VAXAWMRQDQGS (DOMYR ) LODGADOR RAMRODQGES HAXWR 2 SHDMRQZ  &UMFDCS FFRXQIY) 3RIAHYDYG
( \KP DAY

: HP D LOPXUBRKHYGXHWR P LCRUW LQYHWR HOWLO | LOMK DQG\SHADWV | LQDQRHFRP SDQHY

) URP WP H\RWWP H ZHP D P ENHRUFRQUGHUP DN P LGRUNY LQYHWY HQWVLO! LMK DQG\GHADIY [ LDGRHFRP SDQHY |, | ZHGR\R Z HP D QRAFHCEGIVR L OHFHWH R WY
R FRP SDQHVIQZ KIFK Z HIQMWDQGP D\ HUGRWHYGHRWHHIRYMEY ) RUH CP S® \WHARP SDQH/Z HIQYHMIQP D KDYHHRGRP LF RUBAMCHNV QMW YDOH/ RIRD\KDA
DUHLGAROUMMMNRUFRG CRVZ LW RXY Z KUK FRX@ AP DIHRXUBHBXBARRUBXMCHW $ GAMRIDIM \WHFRP SDQH/Z HIQMIWQP D H SHIHEFHI LQDGADOGA!  LEXANY GH DXARQ\KHU
REQIDIRY/ AP IQMKHEOTXAW RUQRYHR  RURKUP DI HP HOAMP i/ GMAERNRQ UHIMYHVR \KH SRAMQINDO LADGADCEHH IWP D EHAVSURSRMRI0, QDBAMRY DIWRXIK Z HP D
VHHN EROUG UHBUHHOBMRQLO FROCHANRD Z W FHABQLOYHAR HOV Z HFDQERADIAUH\ RX \KDAKAK UHBSUHHQBANRQ Z LEHREVICHS RAKDAKAK UHSUARHBNRQZ LOUAXKONQS P HIDQV
KDYQY DP HIQQIIXOD. LOWHYRIGGAMRYR WK FARP S, | \WHARP SOQHYZ HLQYHANOQVHHN DEAUMRDO LADCAQ) LOWH I XMUHVR | XQG\KHLUI URZ \K \DAMILEY WHHI LCDGAQ)
WIQLRMRQVP D UKV AOMRVR RXURZ GHIKLS WENHY DOGWWHHWDQORANRQY/P D RAPXUDABRZ HJYDODNRQ/AKDQWHLOYHAR HOAMBOLRNRQWMURKIK Z KLFK Z HOFTXUUHG\KAK
RZ QHIKLS LQMIINZ KUK FRXGMI QU LFDQ® GHRUHDHWHI DUYDOHR RAULQYMKR HOMOWRHHDMYY : HP D DOREHXQTEGIVR AVSRHR RXUP LGRUW LOYHXR HOVZ WMQRXU
FRQAP STOMG WP HKRU] RORIDADID 2 XULCTELAW \R AVSRHR RXUP LCRUMNY LOYHWR HAQDQHMYY RUDGRZ (7. DL DEWWR HYWR RULP SOULP HOAR DOHDAW LOYHXR HOWRXG
DGYHYHD P STRARUBXMCHW | LDGRDOAROGMRY URXWVR RSHIDIRY RUFDK | BZ V
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. HDLH\WXEMPWR UMV DWRADMG Z IWO\KE GDMQI SRUARQVR RXUFRUBRIDMKHIGT XDUMY EXICHQ)

Q' HHPBEU  ZH\RBRXUSSK [P DMD VDXOHI RRKHIGDOWYEX@Q) WH3URSHW DGHOMIGIORDD  \ HOMISGIGHABDHI RAKH3URSHW \WH
3/ FDH DADQLQWICEDHUHYR SHA HIU HFDDMY HOFK\ HOU' XQEHUZ KLFK Z HOUHDOR BASROUEBH RAKH3URSHWVIQXUDGH WHDOHWBMVE H/ DOGP DQMIDFH
DEGUEIUH SHOAY ' XUQ) WHWP R \KH/ HDH Z HKDYHWHUI KWR\XEBYWHZ KRBIRUDD. SOVR \KH3URSHW

© KGIZHRAFXS, DOGZ HH SHAAR FRQIQHWR RAFXS, DSRIROR \WWH3URSHW Z HDOR FXUHA® \KEGDH DQGELOMIG\R FRQMIKHR \EBDVHD\LI QI LFDASRMROR \KH3URSHW
VR\KLLG SO KHQZ HKEGDUHVETFHVIQWH3URSHYY VR LG SDMKY Z HDHGRABBDHS 1 URP RXUXQEHDLQ) REQIDARQYXQE-UWH/ FDH : HUHD ROWH\MEBDHLGRP HI R
\MEMIDOMR R [ VAAKHH SHOAVLGRXUHE UHDMWE VR RUREDI DR/ XQEHMH/ HDH $ GKRXIK Z HDAFWWHI LCDGFLDOFRQBMROR  HIFK \KEWIDOAR Z KLFK Z H\XEBDH\SDFHIQWH
3URSHW WHI LODGADCOFRGBMRQR HIFK WFK EMIDQARUR DVWEGDHIXOIQRUY I 0Q P D GAMIRDMRYHMP H || DVEMDONR WH3URSHW GRYVQRIGHIRP XQGHAHWP V
R DEGDHDI UH-P HONVGHR LW LCDGRDOFRQBUMRORURKH-UI CRRY  Z HP D GRABHCEGIVR UHFRYHUDP RXQVRZ HEVR XV XQEHAMHWP VR HIFK \KEGDHDI UHH-P HONRWHUHDMG
J><|1||JQN4/L1 D | WVEMIQNGH DXAURNMLP LLOMWHUNEBDHY/Z WXV ZHP D H SHIHFHDBRWR SOQHEEBGDHUHIBOIGRRP H Z KIFK FRXES DEHYHD LP STRARXUBXMGHN

UAKWVR RSHDMRY RIFDK | BZV $ GAURTID Ul \KEWIDONGH DXOROWHUNEBDHREQI DARQ/Z 1\ XVRURKHE VAP LCDMWHUNKEGDHDI WP HZ LW
><v ZHP D EHXTEBWRVHXUHDQE. \EMDQARIDWP HY EDMY RUDADID ROWH\EP HRUP RUHI DYRIIEGIB-QAMP V

2 XU\KFFHW GH-SHGVRQ RXUCELOW R FRP SHMH | HAAYHD LOQKLIKO® FRP SHARYHP DUNHNV

7KH) QU DG+ RAMRQ 7H DVEIINQ) P DNAVIQZ KIFK Z HER EXMQHN DIHKLIKO FRP SHIVYH \WHIH RUH RXUIXUHJI URZ W DG\ ARHW Z LOG-BHIG RQRXUCH OV R FRP SHIM
HIHRAWYHD LOWHHP DNV HARP SHMI RUG-BRUW GO0V DQGRWHUI LADEADOHMFHY LQRXUP DUNHNVZ 1M RKHUEGHDD UH) LRQDODG (DNROCARP P HIADCEOONY WUWIW FUHAVWKQRQY/
P RMDIHGLEHY WWYHYIRHY SURVGHY DG VHRXAUMHWYBGYNRY DQGERNHIIHILWP YV 0 DNHSOFHGLGEHY RSHIDINY (DIRY. LGHRYHMHIQMHAIHDOR JURZ 1Q) IDSIGD RKWHJ
QMK GYHBSP HQWV LFXAQ) EBANKDIQ DG REHMAKRBRILHY P D' SRIMMIDD GMXSWKH | LCDAADOHYFHIQGAMY OGP SCRAIKHZ D EDONVGRBEXMHV 0 ) R RXU
FRP SHIYRWYR | HUSURGFW DG VHVFHV QLT HHQWURP XV DG KDYH\WWEWSQIDD JUDMIUARXUAHY P HUHFRIQWRQ DG P DINHABMHIFHWKDRZ HAR Z KIFK BEHH IWWHP LQ DR
BEMHV , QBEAWRQ QUHJARP SHIYRY/P D BHOEGIWR SUFHEBQY DG G-BRIWP RIHDIJUAMYHD \KDQZ HOUHCEGIWR DG KDYH BIRDGHUDG P RIHGYHYHPXWRP HUDQGJHRIUWDSKIF
EDH\RGIY XSRQ
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5 MWV5 HIDMG VRS MO DQRIHP HQW, QMLDGH XAW, QMLDCDQG" WFRKUHE RIARY

3RMIADQIDSVIQ RXUUM P DQRIHP HMABRIAHYDQG LOMUCDIDXAWSLRAHEXH/P D GDYHXVH SRHG VR XQCHIMIHG RUXCDQARLSDMS UM Z KLFK FRX@ QHIDAYHD DI IHAW
RXUBXMCHW

2 XUHQMSUMHUM P DD HP HOAIQGLQMIDODXGVSUIRIUP VDUHGALI GH\R P MY DMP DAMIDOUMY 7 KHHP D EHLCKHHOATP MIARQ/AR RXUPXUBHOADQG | XAMUHUMN P DCEIHP HOW
RDADLHY LGFOGQ) UMNAKRDAZ HKDYHQRAZSSURSUDAMD CONASDMGRUGHQNIHG $ GAMRID RAULQMIICDXAVERFHNP D | OR GAMYKEK Z HINGHAHVRUGH LAHAHVIQRXUUMW
P DQEJHP HQVUP HZ RIN 0 DQ R RXUP HXRGYI RUP DQDILQ) UMN DG H SRUKUY DUHEDVHE RQREVHYHE KIWRUIFDCP DUNANE-KDYLRUVR P RGHORUSURWMRVBRMMIO XUUHH SRKUH
0 REHYXVHGE! RAUBXMGHN DUHEDHG RQDAXP SWRQYDOG SIRVRIRYY 7 KHHP RGHYP D QRARSHDMSURSH® RURKULCEXWDQGDIKP SURQVP D EHICEFFXUDMRUICRAEHOGROMS
TXEND HRXIK R UH GRVKDQIHYIQEHKDYIRU P DN RAMKGREI\ $ VDUAKOWKHAHP HKRG/P D CRVX® SUHIFWXMHH SRKUY Z KIFK FOREHVIQILFDQ® ALIHHNG
JUDAMMDQKAMRUFDCP HDOXUAIQEFDM , QDEAMRY RUBXMCHN DOGWHP DNHNIQZ KIFK Z HRSHIDMOHARQMRA® HYRYQ) DOEZHP D 1DORIXD XQGHINIIGEWHLP SIFDNRY/
R FKOQHVIQRUBXMGHNRUHI LCDGRDCP DNHVRU DOR DEHTNXOMD RAMP HY HKDGFHRXUHMSUMHUM P HZ RINVR DE3HMARRHFKDIHY ) XUKHIP RUH Z HFDQGRADKXUHWDV
Z HFDQH | HAYHD UM DQGP RQVRUDTUMYRMDADTR RXUHP SBR HVZ LOFRHD | RTBZ. RAUUM P DRI HP HBRIAHY/DQG SURFHEUAY RAKDARXUUM P DI HP HOABRTAHY/ DG
SURFHUAW/Z LAHTEGIXV\R CFFXUDMD LGHON DITUMWDQGAP VWP HY RXUH SRKUHYEDHG RORXUDAHMP HIWV | RAUHMSUVHUMI P DD HP HIVUIP HZ RINSURYHVIGH I HRAYH Z H
FRXG\K | HUXCH SHRMGBWHY Z KIFK FRXES DGYHYHD O HFAARXUBXMCHY | LDGADCFRGAMR) BAXAVR RSHIDNRYY RUFDK I GZV

$Q IDLOUHVRP DIQEQH | HAYHLOMICDCFROARCRYHUI LODQRDOUHSRUAQ FRX@S P SDUMHUHIDELOW R RXUINLCDGADOWBAP HOW Z KLFK LOVMUD FRXGSKDLP RXUBXMOHN/
LP SDULQYHMRUFRQ LGHOFHIQWHDFRX(DR DQG FRP SBIMIHWR RXUI LCDQRDOUHSRUN DQG RXUDFRHW VR WHFCSLMICP DUNHWDQG FOXVHWHSUFHR RXUFRP P ROWRFN R
GHRIGHDQG \KEMRAKVVR UHIXORU. SHIDOAHY

2 XUP DI HP HQAVUAGROMEG! RUMABEDAQ) DOGP DQEQQ) DAHNXOMLQMIDOFROURCRYHUILCDGRDOUERWY RU,&) 5 DIG! RUHYDOOMY DUGUERMY ROWDANK WP R
LQMEDCFRQIRO2 XU, &) 5 LVDSURFHN GALIGHE\R SURYLGHU-DRTEGI DAXUIDFHUH DEQ) \WHUHITEOW R | LCDGRDOMSRWY COGWHSUEODAROR | LCDGALOONTMP HOWI RUH \MITO
SXERHVIQIFFREIFHZ W IHHID DFR-BMGOFFRXQMY SISOV 6HANRD R \WHBDUEDQHY2 [ Bt $ PAHTXULAYXVR | XUMK DD DUSRWE. P DDIHP HWROWH
HIHRWHHWR RXU,&) 5, QDEAMRY RXULQE-BHIGHONH MAHE SXEDF CFFRQMY [LLP LV UTXLHGR U-SRIWROWHH | HRYHHWR RXU,&) 5

| ZHIDOR P SBP HIWQGP DQEOQH | HAYH, &) 5 RXUCELDN VR CFFXUDMD DIGWP HD U-SRWRXUI LCDGRDOUAKOVIRXGS EHLP SIS Z KIFK FRXG UAXOVQ@MILOQJVR RXU
SHIRAF BERWXQEHARH( [ FKOQIHS FMAMEAM HOVR RXUFRQRIEDAG LADCADDNBA HOV DOG\KVSHMRQRUGHDM R RXUFRP P RQWREN I URP \WH1 HZ <RUNG\RAN ( [ FKOQIH
BXFK HYHVFRXGS KO RAUBXMQAN FDAHLOYHARYAR BVHFRQ LGHFHIQWHIFRXUR DGARP SBIMHWVR RAUU-SRWG | LDADOQ RWP DIRY FDXVHWHWIAQ SUFHR RAUMKDAVR
FRP P RQWRFNVR GHROCH RXUCFFHNAR \KHFDSABCP DINAWVRURKHUI LCDGALGQ) VRXURRY FRXS EHP WG DG \KEMRAXVAR LM DR HJ RUAHP HONTRMRQY RUBIXORY SHIGNY

&KDQIHVLQ CAFRXQAM WRQEDUGYFRX@ P DD P SDRARXUILCDQADOXIWP HONV

) URP \WP HVR\WP H CFFRXQIY) \BEDUB/ VHINAY KD HWHI LCDQRDCEFARYXQIN) QG UHERY) WEEDUB/ WD RYH Q\KHSU-EDUIDNRQR RAUFRQRICDMS | LCDGADOKEAP HON 7 KHH
FKOQHY FOQ EHAL LEXOWR SUHARADQG FOQP DAIDED [P STRKRZ Z HUHARLG DG WHERWRXUFRQRICDMS | LDGF.DOFRAWRO DG FRORIEDAMG IHXWR RSHIDIRYY , Q\RP HFDH/ ZH
FRX@ EHUTXL{GR CBSO DQHZ. RUBYVHG WEZEDLE BIRCRMHD XA LORKDQIHAR SR U-SRAG | LDGRDOUAKVRUDPXP XOMHROUIHR WBGHE HIQQIY 6HH1 RM
YBMQHN YDUVR 3UAHUBNRQDGEXP P DY R 6LIQULFDQ FFRXQIY 3RIAHVIQWHCRMAR FRORICDMS | LCDCHOOAMIAP HOVMIFOGGIQ, WP &RQRICDAG) LQIGADD
BBP HOVLQWLY U-ERWRUNXUKHLQ RUP DARQUHINAQ) CFFRXQIY \WIEDB/ XSCDM/
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5 MAW5 HIDMMG VR ( [ WLCDCDQGO DUNHWY CRRUY

0 DAMLLDCDQG QHIDAYHGHYHBSP HOWDGYHIWHD LP SCRAQ) WHI LCOGRDOHYLFHYIQGA DABLIHDQGE FOXQ YRIDAMN 1O LQDGADCP DINHVDQGWHHRQRP\ P D KDYH
P DMUDE DGYHIHH I HAWRQRXUGIXIAW EXMGHN LEDQADFROGEMRY DG HAWWR RSHDARYY

7 KHOPMOCRAPAUHFHRUZ LGAVSUHIG FRFHD/ W DEQ) WHSRMNORFRXUHFHR LATX AW RSHDMRDO DOU GH DXV QRQ SHIRLP DGFHRURKHUP DAMUDCDGG DEYHYH
GHYHBSP HIWWDAP STRVLCDGROOQANMIRQY DG\ RN COFRXQMSDMA RURKHUHMYAY Z MMOQWH | LGDCADDHYFHVIQBMY DAUIH KDYHSUYIRA® FAHS DOGFRXG
FRQIMHRFDAH P DUNHAZ LGHANIGEW MK/ EDON QY DG HHDCFRQIILROCRRWWHIGEDCDQGS 6 | IQDIADOHYIFHVIGEAY ) RUH TP SB1 1Q0 DUKOG$ SUO BN
XQVSUHASABANG\WHI DIOUHR! | RUEDQNVIQWHS 6 FDXQ) DWBMR YRIDMWIMWY LQWHFDSABCDOG FUHAWP DUNHVDQGXGRHMIQW UIDAQ) \WHKHIGK R WHS 6 EDONGQ) K kP
SDUWAX@L® DIRXGGATXAW XQQKHGG-SRWDQGFXRP HFRFHMDARYY 7 KLY YR KD/SDUMFEXOU® 1P STARMGWHSUFHR VHRXUMAY/IMKHGE! | LCDGRDOQANMIRDY LGFOXAQ)
RAY : KIBIWHS 6 ' HEOWY HWR \KH7UWDXY WH) HEHIDOE RHYHORDGDQGWKH) ', & DRAMGSURP SW DG ARGBRIYHD DI UHHG\R I XOUIQAH DIG-BRIWRYHAHIP IMRQLQXUIHG
GERIWR DAKUHR WHAHI DOG! LOGRDOQANMIRDY DOGWH) ', & \HRXUHG DODIUHHP HOAZ 1\ DOLIHI LDGADOLOXMNRY | RAKDAQMANROVR DAXP HOOR \WHG-BRIW
DOG\VEMBQNI DR \WHDAHNVR DORKHUI DGGLOMMNRY \KHHFDQ EHGR DAXUDGFH\WDAKHUHZ LOQRABH DEAWMRDCEDCN | DOU/RUMKHY LOWWH EURDGHUI LCDGALDOW AP

6LP LO® WHHFIQEHCR DAXIGFHWDARHHS 6 JRYHIP HOVMYAZ [ADANQDMP LOUI DKIRQIQWHHYHIAR WHIXMUHFBRKXUHRU DOWHR DY RKHUEDONYRUILGDGADD
LOANPAIRDY 7 KHFRWR UARILQ) WHUHFHQAEDGN DIOWA/P D SURP SAWH) * & \R FKDLYHKLIKHUSUHP LXP CERYHWWHPXUHABYHY RR L\AKH DEAMRDOSHADCDAHAP HON

$ GHYHI LGDGADCP DINHADGG HARGRP LF ARQAMRQYP D ARQIXHWR H HWERZ (7 DB SBRKUHROWHSURHVR AN DOG RMHMARXUMIY DQG GHI DAYHD 1P SCRWAHAWYDIDE.QN
I RUFHMHQIMKHY LFOAQ) XV Z KRB DGR WHUXEHOLQ) | LGCADDMHIW $ GAURDD \KHHGHYHESP HWKDYHQHIDIYHD [P SCRMG PXMEP HUFRQ LGHIFHIQWH\D HIV DG
\RXQEHWR EDQW $ VDUAKOVPXARRP HYP D FKRRHWR P DQEIQG-SRUWZ W @ HI LCDGRDO QUMMINRQY RUQMHMNOQKLIKHA LHTQ) VKRWMP 1] HELGFRP HVHRXUMEY DOR Z KIFK
FRYX@P DD DGYHYHD [P SCRAKHERP SIQ VArXAW GOQIXQAQ) FOSTAW GHAQAMIAP DULQ FOSMICDIGUAKOVR RSHIDARY |, | \WHPXUMOABYHYR | LCDGRLOCP DNANIGG
HRORP LE QVXSIRY YRIWIW DG GHRUDHE BYHYR PP HUFRQ LGHIFHFRQIMXHRUZ ROYHY \KHHFDQEHQR DAXUDFHWDAZ HZ LGORM SHIHFHOGHYHHIHRV Z KIFK P D
P DMUDID 1P SCAARXUITXGW EXMGHW | LDGADOARQAWRY DOGUHAKWVR RSHDIRY/

2 XUBEXMQAWP D EHDGYHMHD DITHAMG B\ HFRCRP LF FRQAWRQVIQ JHOHDCDQG B\ FRQAWRQVLQ WHI LQDQADCP DUNHV

© HOMH SRHG\R GRZ QMOY/IQWHS 6 HRERP\ DJ5 P ONHWFRQBURY JHHD®M : H FOQIRAIFFXUDMD SUHEFVKH SRMELN R WH QOMRDORUGFDOHFRERP\ 1 WIMD\R D
SHIRGR HRERP IF Z HINGHW RUWR UFHAMREDY FROGURYY 2 XUSUP DY P DNV DUH FRFHOADAG \WHLQO LP L' DGH %RZ 06 305 940K DG+ LAERRXIK 70P SD FRXQMVIO
) GRUGD DG+ DUV 0 RQARP HY ) RW/HIGDOG: DIBUFRXQIAVIO7H DV $ GYHYHHRGRP IF FROAWRY/IQDQ R \WHHDW DY/ DOGLOWH@MRDOHFRERP\ PO P STRAXVMIQILFDQ®
DG XBUHEREED : HP D |DFH\KH I RIBZ Q) SDMAX@UUMY WH G-P 05 | RUGDRY D06 RAURKHUSIRGFW DQG VHYLFHY FRXG GHROCH P DNAGHYHESP HOVP D GIDIYHD O HY
LGB Z HH WG FUEVWR DQGP D BAXOVQLGRU-DVHG GHIQNXHZAHY DG GH DXOVDM/ Z KIFK 0P R RKHUH | HAW FRXG GHIDAYHD LP SCRARXURKDUH R 1 VDQG DEBZ DOFHI RUFBAY
GWH/ P DNHAGMXSIRY/ FRXE P DNH YOODMRQ R DAHV P R QLI LEXOVDE \KEMAYH DG P D' QUDAYHD T HRARXU CELOW WR P HDXUH WH | DU YDDH R RAUDMHNV DG GO0
SHIRIP DFHFRX@ GHMIRIDM GO GH DXOBYHY DOG | RHFRERKUA DRI LGRU-DVH DG RURXUDIHNV FRX@S P DAMIDD GRICHIQYIDH $Q R WHHUMWIGRYIGOD RUDFRP BQDIR)
FRX@ DGOYHYHD O HRARXUBXMGHY | LCDCRDOFRGEURY X R RSHDIRY/ RUFDK IGZV 0 RHRYHU D SRAMQNI0S 6 | HEHIDIRYHIP HOAWKXERZ Q UAKANY |URP EXGIHBY
GAMRY/ D SIRRYHS FROMXQ) WAROMRY BUFK R WH | HGHDDG-EWAHOY RUD SRMMI0S 6 \RYHILIQ GH DXGADQG WH XQRHUBIQW \KURXGEQ) WH 8 6 3UMGQNC
(GRRQP D LRBDH XHIBQN DG YRIM 1Q WH JEEDOHRERP\ 006 | LQDGADOP DNV | Q DEAWRY [QMIDIRIOHRERP LE XGFHIBIQI FRXTS DOR LP SCAAIKHS 6 1IQDGALC
PONVE SR \XSSIHAQ) WRAN SURHY LFOQQ) RAY DJG DEAQ) \R RYHDDP DNHAWRDMY Z KIFK FRXG DOHYHD DIHAMRUBMHY 7KHHIFAWR D3 HRFPIF
GRZ QUOFRXGFRUHIRUP D) \ W DWUMHGRZ QUOLYFRMGHIGWR KDHHIG G
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: HINHRGRP LF FROGMRQ/RMI QU LFDQAXGRHEIQN W DLAQ) WHWEEMW R 1 LGDGAOCP DNV UHIDAGR WRAN P DNHARDMY LG GNRY BFHMRQ RUIRYHIP HABO MDOP RHEY
DQG\Y SRIFHY [P RY RKHY FRX@DGYHYHD [P STRARUBXMCHN | LCDCADCFROGMRD UAXAVR RSHIDARY/ RUFDK 1BZ V

5 DMV5 HDMGWR5 HIXOWVR) DQG/ HIDOD DAY
: HDLH\WXEMPNRH WM YH UHI XOAWRQ WDWARX@ @P WRUUHAM PARXU DRRYIWHY DQG DEYHIHD O I HRARXUHDLQQIV

SHYHDOHIXDRY IFXAQ) \WH) HHIE HHYH WH2 && WH) ' & \WHEHPUMIYDQG( [ AKDQIH&RP P IWIRQ \KH) LCDGAD0 QoMY 5 HIXDWRLY $ XWRIMY DOGWH&D P )
MIQB/0 RGHBLY $ XRRINY I XDMXVDQGRUNEMADUH 2 XNKFFHWLYLP STRMGE. UHIXDNRQY/DH HAMY EDONYDQGEDN KRIQ) FRP SDQHY DOG\WHVHRXUMA/P DUNHN DOGRYXU
FRAVR FRP SIOGRHFRX@S CEYHYHD O HAWRXUHDIQIY UOCN.QY U XDMNRQY DUHSUP DU LQMGHGWR SIRMAWG-BRIRLY FROKP HYDGWH) &1V ,) QRAKDUKRTHY 7KH
ILCOQADOHYLFHVIQBAMY  DOR LVAKEMAAR | BNXHDABI MDYHDQG U XORY FOQIHY 7 KHQDMUH HIHAVDOGWP LQ) R GIMVDAYHOGUHIXDRY FKOQIHY FOQCRAEHSUHIRMG
&KOQIH/ Ll DRSS FRXGUANXUHXVAR P DIQEIQP RHFDSMID @HXGW RUDERSWAKDIR H/AR RXURSHIDI) SRIFLHY DG SURFHEXUAY DOG UMN FROURY Z KLFK FRXES DGYHYHD O HAWRXU
JURZ\N SUR \EELOW DG LDCADCFROAWR) & RP SIDQFHZ W CESTFDEGIQY. VOQG U XOWRQY VAP HFROKP 1Q) DOGFRW® DJGP D O HAWRXUSUR VIR

$ CAMRTO EDQWZ MW JUDMMDD  ECROIOVRECFRORIEME DAV DUH\KEVFWR CEAUR DO XDRY UIXUWP HW $ VR ' HHP BHU RAUNRABCDAHNZ HH
BARQ 9DHERORUPXUHIARECDAMVOQGIURZ W DM\ Z HDQWASDMRAURBCDAAVP D H FHG  BIQROLO , QIEAWROWR RAUPXUHAB I XD WU HOV EDQNY
ZW  EQRORP RHIQOWRBIDAHNDIMH [P RY RMHAMQIV H P IGHGGLHA® B \WH&) 3%Z LW UASHRAR YDURXVI H3HDOFRQAKP HJILDGADODY V \KEMPAR WA AYIGHIE/
ROWHYONVKREQIVR ) HHID RHYHYOINR $ \BQBFRP P ROWREN \KEVFAR CP IWRQLQMADIHI HVSXOXCQARWH XUELQS$ P HIP HOV\RWH' RGG) UINS PAKEMPAR
FHBQHKOGFHG SXGHQNOWNEDGY DG QR G HMSDMGDVD? \P DTLQANANRG 1RU) ', & G-BRUIWQKIDGFHDAMAAP HVBEXERHY

&RP SIDGFHZ W \KHHOEAURICRYR Q) UNXLP HIVP D GHRHAMIMDEAMRICSHIRGHOWHGHLI QOGP SBP HOBIRQR DEAMRIUIQMIDOFRRY RUP D UAXOVQRKHJ
\LJQULFDQN SHOAY DO R Z KIFK FRXGBDGYHYHD O HAWRXUBXMGHW [ LCDGRDOFRIBURY UAKOVR RSHIDRQYRUFDK | BZ V

&KDQIH/IQ I HH DOWBWRUGFDOM @Y V RUDXGWIURP W DXWRUIMHY/ FRX@ CHIDWYHD D T HRARXUEXMCHW | LODQADCARQGMRY LHXAVR RSH.DARQVRUFDK | BRZ V

; HOWHVKEMPAR AOQHYIOW] @F \KDWVRXESLGRUDHRXUH I HRYHE] WD 7KRHOY. FKOQIHY/P D EHUARRTRRYHR SUYIRXY SHIRG/ DQG D/D UAKOVRXGS GHIDAYHD O HAWRXU
PXUHIGG | XWMUHI LDGRDOSHURIP DOFH |, QSDUAX@U WH, Q MMRQS5 HAURQ$S PAZ KIFK Z DALGHGIQR @Y. LOWHS QMGE\BMVIQS XIXW 0P RY RKHAMQIV LP SRHVD
\KUADL HRQWRFN U-BXUFKDIHY & KDQIHARRXU] CCELDN FRXGKDYHDP DMIDCH [ HAARQRXUBKIVR RSHDIRY/ , QDEAURY RXUPMEP HYDUH\KEVAAR DZ LGHYDUHW R |HHID
WBMOQG GFDOS B/ &KDQIHYIQWS H/SOIGE. RXUPXVRP HYP D O HRAARHUCELQUW \R SXURKDHKRP HYRUFRQAKP HUSURGXAN DG FRXGE DOR P DNHVRP HEXMQHARY DG LABMME/ GW
IFIG-GVR ERWRZ - SRAQIDED UHEAQ) G- 05| RURKUGDRY DG G-BRIVBLRGEN , QDEAURY XAK GHIDYHH | HAWVRQORXUPXRP HY FRXGS UAXKOYO GH DXOVROWH GO/ Z HKDYH
P DEHZ KIEK Z RX@B UHSFHRXUSUR MIELOW DOGFRXGP DALIDED DEYHYHD D HAWRXUBXMCHW | LCDGRLDCFRGAMRY UAKOVR RSHDINRY RUFDK | GZV

: HOUHDOR EMAMR SRAMQION  DXGWLQ YDURXY MUMG ARV DOGLOVKAK HYHIMEF DAKRIME/P D GV UHZ LW FHYEEQ SRMNRQY Z HKDYH\ENHD DG DAHN SHDGMYRU
DEGAMREDON H/ : KUBIZ HDAHNUHIXTLD WHINHD RAFRP VR \WHAHSRMINICIXGW \WHIHFDQ EHGR DIUXUDGFHWDAZ HZ [QDARXUDMD SUHARAKHRARRP HR DSRAMNCIXAWING

DQDX@WRX T KDYHDP DAMIDCDGYHYHLP STRARQRXUBXMCHW | L(DADOARIGURY URXWVR RSHIDIRY RUFDK | BZ V
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/ MIDARQ DQG UHIX@R LOYHAAI DARQYDLHIGFUHMQI® FRP P RQLQRXUBXMGQHAHVDQGP D LHXNQ\LI QL LFDQALCDQRLDOBRMAYDQG RUKDLP VR RXUUHSXVBARD

: HICAHUMVR QM DMRQOGGBIXDRY LQHIDIRQ/DUGIANRYY LFOGQ) WHUMIR FOWIRIRQ@Y KW 3MOQN VIQFDN CRIRQ DG RMHUOY WD DIOMKVP D VN YHY
OUHRULGEHMP [DMIP RXQWV LFXAQ) SXQUHDGWHEGIEP DIH/ ' XHWR\WHYDIDUH/R QMDIRY WHRXERP HR DOW DNRQP DRUDQG\WHIP RQARUIIHR SRMNOBRW DN
SDUMFXOUSRONIOWP HP D QRUP DED EHAL LEXOWR DFHMEQ

$ \KEWNQMOB) DOICELOMY RUDMLI QU LFDQVHEH DO MBMRUBI XORY CRIRD LOTXY . RULQYHWM DARQFRXGEKDLP RUBEXBINRD UAXOVQP DAMIDO LGH/ SHIDMW RUGICCARW
AYHWP DIIHP HOMHRXUAVIZ D 1URP RAUBXMGHN DG RKHZ VHDGYHYHD D HWRUBXMGHY | LDGFLOOFRAWR) RXWR RSHIDIRYY RUFDK IGZ V ( YHOLL Z HXGIP DAD
SUAYDOQDOMDARY UIXDARLY CRNRQRULQYHM DIRQ RXUCELAMW \R DMEPAHZ. FXWRP HY UABQRXUPXUHNAWRP HY DG BHRVWIG ABIQHP SR HHVARX@S EHDGYHYHD Ol HAMS
5 HIXORY LQNXLUH/DOGOMDIRQP D DORDGHYHD 0 HAAKHSUFH/RUYRIMWY R RAN-PXUMAASHALLFDD  ROWHVERXUMEVR RAUGBAWY JHHDED

. HDUH\XEMPWR FOSIMECDGHTXER - DQG AN XIGW WEQEDUGY DG L Z HIDLOMR P FHAMHHWEQEDUGY Z KHMHUGXHWR GWHY JURZ W RSSRUMQMHY/RUDQ LQCELOW VR LDV
DEAWRQDCASIWCRURKHY. MH RUBXMOHW 1LQDQADCARQAWR) LHXAVR RSHDARYY RUFDK | BZ VZ RX@ EHDGYHOHD D IHAMS

: H D/DEDINKRE®Q) FRP S0 DG \WH %OQN DUH\XEMPAR FCSMID®V R \WH) HIHD06 HAYHDOGWH2 &8 WDNP SBP HIAD\FNR FEBABOUATXLP HONIMKHG B \RHYDWC
&RP P WH RQYONG) 6XSHYIMRQNGRZ QDVUDHD,,, 6HH2 6XSHYIMRQ DG 5 HIXDIRG  &CHMID5 HTWP HON 7KH BIXO@RY FOSMIDXGY CESOFCEG R XV DG WHYON P D
FROMXH\R FKDQIH :  HFDQGRABHEPAKHH | AR XV DOG\WWHYON R FKDQ) /AR WHPXUHOAFCBARCHTXLP HON

2 XUDEQW R INVHDGEWREDOADEMIO U GHHEHG Z 1O@GHBHIG OP RY RKHJ RQWH FDSMOP DNHAARQEWRQY DG RQRXUN LADGADOFRRGWRODQGSHIRP DEFH $ Q IDOUHWR WP OQ
3Z HOFDBWNT HG | RUEDON UHIXORLY. SXUBRVAY FRX@ DGYHYHD O HRNRXUBEXMCHW | LADCADOARQAWRQ IWXWWVR RSHIDNRYY RUFDK IGZ V|, QDGAWR) D) 1DOUHWR P HHAKHH
FERAMBCDG RMHUUHIXMRY - UAMXUUHP HQWVFRX@ O | HAARXUPXMIRP HIATFRQ LGHFH RAURRWIR DQGDYDMHAMW R IXQOVRY) ', & G-BRUMIQXUIDFHSUP XP V DOGRXUCHOW \RJIURZ

WMVH URTRYHURUU SOFHEIRNHIHS G-BRUW P DNHIFTXMURYY RSHOQHZ. BLDGRKH/RUHIIDIHIQGH. CRIYMAY P DNHSD, P HOVR SUGHSDODJGLQMAMRORXUG-EWOMKP HONV DG
D AYIGHIE/RORXUFTEAIOWEEN

,GFUDHVIO) ', & G-BRIMIQUKDGAHSUHP LXP VDQG DWHKP HIVFRXES DGYHIWHD Dl HAARXUI LODGADCFRQGMRD

)" & LQXIFHSHP IXP VZ HSD P D AKOQIHDOGEHWIQUFDD® KLIKHLQWHIXUH 7KH) ' ,& P D EHIRIFHG\R FKILIHKLIKHUSUP LXP VIQWHI XWUHLL P DNANGYHESP HON
\LIQULFDQ® G-BBIMWHIQXIDGFHIXQGR WH) * & DOGUBAHWHIDIRR UAHYHARIQXHGG-BRIW , QDEAURY WHP HKRGWDARH) * & XVHAR GHMP [GHWHIP RXQAR RXU
GERIMQKXIGFHSHP P Z IOFKIYHRFHRAUNRBCFROQRIOMDAHVH FHG  BARQ ZKIFKZHH SHAWPD KBS $Q LGRBDAVIQRXUDMAKP HOADM | XU
\SHADCDXHAP HONV RUHTMXLUHGSWED P HQVLY) * & LOMKUDGFHSUHP LXP VARX@S UHXAHRXUSLR VBELAMY RUCP IWRXUCELAMNY \R SXOKH FHMBIQ EXMGHVRSSRWMQMY Z KIFK FRXTS
DGHYHD O HAARXUBXMCHN 1LDADOFRGAWNR) WAKOVR RSHIDIR)Y RUFDK | BZ V
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) HEH.DCEDQNIQ) DIHCAHYSHURGFDE FROGXAW DP LODARQVR RXUBXMGQHN LOFXGQ) RXUFRP SCDGRHZ W @ VDQG UHIXDARDY DQG RXUI DOXUHVR FRP SO Z W DG
UHIXOW) DARRQY Ll DO FRXES DGYHHD [P SDRAKY

7 KH) H3HIDC HHYHDQGWH?2 && SHIRGAI FROGAW] OP LADINRQYVR - RAUBXMCHW/ BQG WHYDNIV EXMHY LFXAQ) FRP STIDAHZ W @Y VOGUWHXOIRY/ $ | HHDCEINQ)
DHPA P D \INHVXRK UHP HAOODRNRQY DY IWGHHP VESSURSUDM UL DVDURKOR DQH CP LCDNRY W HIHVR GAMUIP LCH\WKDVWRH | LD DCARQAWRQ FDBANOUARXUAHY DAVHADXODY DAVHN
FRFHUDARY HAQQVSIRSHANV P DRI HP HOAMITXGW DWHAHMYW UMN P DRI HP HQARURKHUDSHRWR B R RAURSHDNRQY KDYHBHRP HXQDIW CRARY  RAWDAZ HRURXU
P DIHP HQZ HHIQYIRDARQR D) @Y RUHIXDNRQ |, | Z HEHRP HVXBEWRAR MK U XM CRNRQY RUBXMCHWV 1LQDADCARAWRY BHXOVR RSHIDINRYY RUFDK | ®Z VDG
UHBXIINRQZ RXGANHY EHDGYHYHD O HAMS

7 KH) HGH.DG6 HHYHP D LHEXUWHXVAR FRP P IWADSVIOLHRXURHY VR VIXSSRUNMHYOON

$VDP DWUR SRIR \KH) H3-ICE HHYH Z KIFK H CP LGHVXV H SHAWDEDNKREQ) FRP SIQ \R CRAD/DARXUAHR | LQDQRDODGP DO HIDOAMHIW VR DVKEMADY EDNDIG\R
FRP P VBRXUFH/AR \KSSRIVKAK VEMADY EDQN 7 KH) HAHIC HAHYHP D UNXUHDEDQN KREIQ) FRP S \RIQWANFDSAMBCIQR DWREBG\KEMADY EDON , QDBAWRY \KH) HHID
" FBRUWQXUIFH& RERDIRO$ PAVDVIP HIG-GE WH' RGG ) WIS PAIXUAAKDATOFRP SOQHAKDFRQIRIY) ' & LOKUHGG-ERIRLY LOMBANROP XWYHYHDV/DVRXUFHR
I LCDQADOWHIK R WHG-SRIRLY  LOANMIRD 8 QEHMAY UHTXLLEP HAZ HFRX@S BHUATXLUHG R SURVLGH | LCDGA DCDWIMBCPHVR \KHY/OON VKRXGB W SHIHGAH LCDGADOGMUAY HYHDLL
I XUNHULOYHWT HOVZ HHQRARKHZ VHZ DU 6HH2 6RXFHR 6WHIK LOEXSHYMRQDIGS HIXDIRY'

: HP D IDFHKUKHJUMWVR QROFRP SIDGRHZ LW WHYDON 6HFUHR. $ FDQG RMHUDOAP RH OXQGEHUQ) WMWY DQG UHI XOMRQVWDQ RMHUI LCDGA DO QWANARDY

7KHS 65 3DMRNIGY6ES DOGWHUADAG! HEHIOUH XTOMRQY BNXILHEDQNAR HIEEQAK DQIVP RH. @XQEHIQ) SURIUP VARDAGFOGH SRTAHY SURFHEXUAY DG FROMRY\R GHAFW
SUYHGG BERW RH OXQEHIQ) DOGWURIMVIGDCAQ) DOGWR YHUI \WHLGHOMY R WHURXWEP HYDQGR EHH LADCRZ GHYR \WH.UGI DOHQMY PXMEP HY | QDEAWRD ) 1G&( 1
Z KIFK Z DVBABEDKHSDVSOVR WH7 WD * HEDWW HOAR FRP EDP RH OXQEHIQ) LVDAKRU H3\RLP SRHWIQULFDQAAYICP RGH. SHIDGHY| RUYIRDMRY/R COVP RH
OXQEHIY GV

7 KHYOON LY DR EMAAR U XORY VPO R FRP STOFHZ MW WHXGVR WH7 WD * HEDW HOV2 1HLIFHR ) RUIQ$ WHVERQWRORLZ ) $ & Z KIFK OGP LQMMYDQG
HIRIAVHRGRP LF DQG\WICH\OGRAMRY/EDHGR)S 6 IRMIQSRIA DG MRIOHRXUMNY JRIY LGFOAQ) \DGRAIRYY DI DOMWRHIQFRXQUH/ WP HYDQGLQAYIGON WUIRIMY
LQMIDIRDODUFRIAMEN IFNHY DG WRHLQYRYHGIQWHSIRT HDIROR Z HISRQ/R P DVGARKRNRD ( [ HRARH2 LEHY KDYHVOGRMRHEWHO HH XHDQJIRYHIP HOADG HM W
RZ Q/ DOGAHIBQY HH XHIDSHIRDY , QDBAURD WH2 &8 KDVEURDG DANRIMY R B HI RUAHP HQATRIRQVDQGWRLP SRHP RGHBY  SHDGMVLL IWIQBY GH L HAHVIQWHYOON
FRP SIOGFHZ LW DQVP RH. OXQEHIQY) @7V

0 R FRP SIDGFHZ WK DQIVP RN @XQEHIQ) D52 ) $ & WXGVIVARP SBf DIGH SHMYH 7KHUMIR QRIFRP SIOGRHZ W \KFK KBV FOREHP RHOPAMI RUILCDGRDD
LOXMANRY ENHXVAKDADYHQ® HIRVPXWEP HYIURP / DIDS$ P HIFDRUZ KRGREMCHMKHH $ VR ' HHP BHU BERQ U R RAUNRBOG-ERIWZ HHI URP
UMGONVR 9HH XHD 2 XURBOBDQH SRKUHR QMCDNRICP DNV SUP DUO 1QEYIGAVIQ9HH XHDOIGFRERDIRY/IQRKMHY DIO$ P HIFDQFRQMH/ ZDY P LARQ RU
GWKD R RXAUNRBOBOD DN HAH-P BHU
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I RAUSRIFLHY SURAHBXUY/DQGM VWP VOUHGHHP HG GH IAHWRUI OR SUYHIYWIRDIRQVR @Y ROWHSRIFLHY SURFHEXUA/DGM VWP VR \WHI LODGADO.QXMANRQAKDAZ HP D
CFTXULHLQWKHI XWMUHDUHGH LAHQAZ HZ RXGS EHVEMPAR ACEAOW LGFOGQ) [LIGHY |RP DOHIXORY HIRAP HUWVAIRYY LFOXAQ) SRMEBIF-DHDQE GHIMAR EHY UAIRIRVRQ
RAUCHOV\RSD GYIGHIE/ BIXDRY P MIIRQ/ROLP SBP HAMY FHEQDSHFWR RUBMCHNSDQ LFXAQ) IFDAMWRYYRUEDNG) AHOMIHBFDIRORH SOOMRY 006
DEAWRICH SHOHARPXUHO) GHLIAHR  Z KIFK FRXGSDBHYHD O HRARUBXMCHN | LDADOFRIEMR) WAXOVR RSHIDIR)Y RUFDK I BZ V

) DOXUWHWRFRP SO Z IW WHIDWGRAQ) @ V &) 3% UHIXOWRQVRUWH&RP P XQW 5 HOYHWR HO$ PVRU&S $  FRX@ DGYHIMWHD DI THRAKY

7 KHYDQN V\XEMPAR WHSUIRYIMRQVR \WH( TXDOR UHAVR SSRIMQWS PARL &2 $  DQG\KH) DU+ RAMQ $ PVERK R Z KIFK SURAEIMBVAUP LQDIRQ EDHGRQUIFHRUFRBU
UHIIIRQ DIRICRWIQ H DG TP [CDOWEIMYIQDY. DSHAWR DFRQIP HJ FRP P HIA DOFUHAWRUUMGHMDODCHIBMWDQLRNRY ) DOUAARFRP SO ZIW( &2$ \KH) DU+ RAMQ)
$ PWIQGRANHI DUGAQ) OF VOG HIXDIRYY LGFXAQ) &) 3% UHIXDMRYY FRXGVXEMRANXVAR HI RIHP HWWRIRQ/RUGM DR Z KLFK FRXTS DGYHIHD 0 HAARKUBXMCHN | LGDGRDD
FRQAWRY WAXWR RSHIMRY RUFDKIGZ V 2 XUYDNLVOOR VEMPAMR\KHES $  DQGSHIRAF&5$ H TP LCDMRQVE, WH2 && 7KH&S$ UHATXLUA/XVAR VHLYHRXUHQIH
FRP P XQWHY LFOAQ) B7  DQGP RGHIDM LGARP HQHIKERKRRGY 2 XU&S5 $ UDINYVFRX@S EHDGYHYHD DI HAKMGE CRNMOCRUDIBIHS YIRDMRQ/R \KHI UGREQ) RUFRQMP HJ
I LCDGADCEURARIRQ@Y V 9 IRIMRYVR 1DUGHAQ @ VRUL RAULS$ DY | DR GWAKDQ® \DM CRRY ~ FRXGDEYHYHD 0 HAWRKUBXMCHW [FOGQ) H SIQMRQWURKIK
EUDGFKLQ) RUCFTXMUWRYY

5 IM\WVS HDIMGWR2 Z QHOKIS R 2 XU&RP P RQG6WHN

2 XUSUCQASDOKDUHKRTH)YDQG P DDIHP HOWRZ Q DMI QULFDQASH AHQAHR RXUMKDLH/R YRWQ) FRP P RQ WRAN DQG Z LEHDE@IVR H- HWVWLI QL LFDQWARQARCRYHU
P DAV \XENMPWR VKDUHKRTGHUDSSIRYDO

$VR' HHPEU RXUH HAXMHRI I LFHY GUARYDGHK R RUWUDMMDD  KRGHYR RXUYRNY &DWS$ FRP P RQWRAN EHH LADD RZ GHGRAMBIEQ) \KDWHY
GBUAHMY LOQWHDIJWIDM CSUR IPDMD R \WHRXAMBAQ) \KDWW/R RUYRIY &@WS$ FRP P RQURAN Z WRXWILYLQ) HI HFAARWHEURDG I CP LO KRBQIVR \WHE DUV
0 DWUHNIGEO RT HJICP LQHYZ KIFK Z L@EQ) WHSHAHQEIHWR DODIJWIDMR CESUR LP DAD $ VDURKOWNHHWKDHKRTHY L \WH CRAGEYIGOM RARIHAHUP D H HWD
LIQULFDQAEHIBHR LG OHIPHRYHURXUP DI HP HOADQG O O/ DQG RYHUP DWLY UHTXLUIQY VKDUKRGHUDSSURYDD LGFOG.Q) WHHBRIROR GLUHARLY DG DSSURYDCR QU LFDQW
FRUSRIDMWBQUCRANRDY \KFK DVP HIHY WH\DBIR \XEWNQMID DOR RUDMHVDGRM-UH WIREQY FRERDMP DY ) XUWHP RUH \WHIQMAWR \WHHKDHKRTHYP D RV
DZ D VARGACHZ M WHLQMHIVR RMHMDHREHY LFXAQ) \ RX D35 FRAQIO WH FRXBFDAVHXVR HIMLQR WIQLAIRY RUDI BHP HQVZ KIFK Z HP LIKWCRARKHE \H
FROUGHURUSUHYHAXVIURP CERSWY CRARQAKDVYZ HP LIKWRNHZ VHLP SBP HQW

7 KHWKWR RXURRP P RQWKDUHKRTHY DLH\XERUGEQDMR WHKRTEHIVR DQ- GHEVWHRXUMH/WDAZ HKDYHIMXHG RUP D IMXHIURP WP HVRWP H

$VR' HHPEU Z HKOGRAMEZEQ) DQDJJ W DMSUCHSOIP RQWR P LROR \HIRUGRMVZ \W DFRXSRQUDMR DQGDP DM ADMR -XCH
WH26HQRUL RW  DQD)J U DMSUCASDCIP RXQIR P IARQR ) [ H5\R) GDIY 5 DMEXERBDM51 RM/GHO DK WHE6XERBDAM1 RW  DQGDQ
DJJUH DMSUCASICIP RXQIR P LARQLOMQRNER GCDM GHEHIMMY \WH3' HEHOMBY  S4-FDAHWHHG-EAQXUKP HOVUIINVHIRAR RXUFRP P RQWREN UL Z HIDORWP HD

P DNHSUGA SDODQG LQMIAVED, P HQVRQWHBEHRRUL RV \WHEXER BCDMG1 RW/DGWH' HEHQMUY ZHP D QRABD D AYLGHIB/RQRXUARP P RQWRAN ) XUWKHU Ll Z HGHROAH
EDQNKSE GMWROH RUTTXCGDM \WHKRTHYR \WHEHIRUL R WHEXER GCDMS 1 RAVDQG\WH' HEHQMUA/P XWAEH\DIN LHG EH RIHDQ. AMMBXMRQ/FDQEHP DEH\R WHKRTEHY/R
RXUFRP P RQWEAN
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7 KHWRAN SUFHR | LQDCADAQWAMARYY ONHS P HDOQWP D | XRYDWM VLI QU LFDQAD

;. HADQQRABUHA RWH SURHY D7 KIFEK RAMNKDUAVR FRP P RQWRFN Z LAFRQIMXH R WDEH < RX VKRX@ FRMGHUBRLQYHAR HOADQ RXURRP P RQWRFNWREHUMNL - 7 KHWDAQ) SUFH
PD EHKIKO YRDIMB ZKIFKP D' P ONHIVALLEXOVRA RX VR URVHD. RAUNKDUHY DAWH YROP H SURHYDQGWP HVGMUHG 7 KHHDWHP DR | CARY\WDAP D O HAVWKH P DINHABURHDG
WDEQ) YROP HR RAUWNKDBVR FRP P RQUWRAN LFOXAQ) \WWHI CRRY GAAUEHGIQWLV3 5 WN) CRRY  VHRIRQ DOGRKHUIIDRRLY P RWMR Z KIFK DHRXANGHR RXUFRQURO

6VRAN P DUNHVLQ I HHIDCKDYHH SHUHGAHG YRIMM \WDAKDV R W EHHI XQUHIAMG R \WHRSHIDAY SHIRUP DFHR DSDMEXOURRP SIQ RUQGAMY 7 KHHEURDGP DUV
| ORMDNRYY D/Z HEDVIHHICHREP IF WX WP LF SRIWFDCDQGP DHAFRQAMRYY LFOGQ) BFHMRYY GWR LOMWRUFRQ LGHIFH DOGLOMMWWDMAKDQIHY P D QGHODAYHD DI HW
WHP DNH/BUFHR RXUFRP P RQWRAN , GRUHDHGP DUNHAYRTADW P D P DMUIDED DQGDGYHYHD O HAAMKHP DINAABUFHR RXUFRP P RQWRAN Z KUK FRXQSP DNHIVAL LEXOVR\HID RXU
\KOUH/DARHYROP H SURH/DQGWP H/GMLIHG

| DAD\SHFLLLE P FDXUHP HYAP HSHIRG RXUSYECEF | GDNFDBXDIRQLYEHBZ P IERY Z HP D QRANDX\ DVDZ HINGRZ QVHDRGHS IMAHUDIG K | HUGH DAYHFRQMTXHFHY
| ZHER QRADDT\ DvDZ HONGRZ Q\FDRGHS IMKHU Z HZ LAOGRAEH CEGIVR | LB DXARP DIF \KHD U MADARQ MBAP HOVRD) RP 6 $65 COGHMR \KHEHH W DIRADMG Z LW \KFK
WD LADARD WIAP HON \XFK DV DARP DIF HI HRMWHIAW LP P HADMD XSRQILOQ) SHIP WY FRP SDQHY/ VR RP P R LQRIP DIRQ I URP \WH EDH SURSHRMY WO SHIP LWHG | RURMHU
\KHD U MADARD WP HON DEBZ Q) FRP SDQHY\R WHIIMAUXQSHALLHG TP RQIVR \FRXUMIY D5 GRQI \R Z MRMDIRFDALY [P RY VXU RUEHE HHQ SUP DY OQG \HARQEW
RIHIQIV OG5 SHP WY FRP SIOH/WR SD 114rY 1HARODASD Dv\ RX IR EDLYDARHWP HR HIFK \BNHERZ QI URP \KH WKHD U DR \WBAP HQAVL RATXOD\ L) D/DZ HONGRZ Q
\FDRGHS IMKHUP D DOR [P SCRAMKH YLHZ V RUSHIFBIRYY R LQYHARLY DOG DOV DQG P D LG OHIFH LR Z LAQIGHN R SXUFKDH RU KRG RXU HRXUMEY RU DDV
WFRP P HIEDIR/ U DEQ) RAUM-PUMEY

* HFDQ IWXH DEGMRGDCHTXIW VHRXUMEY Z KLFK Z RX@ BDGVR GOMRQR RXUIMKHS DQG RAMBQEQ) & @WS$ FRP P RQWRAN

7 KHIMKXOFHR  DEAWRDCHTAUN VXU RVARXUMY FROAMEBILQR HTXUY VHRXUMIA/Z RXGE AKXV GOMROR RXUH MM \KDUHRTEHIHDAW LOMIMN : HDHDAKRU HG
RIKHXS\R P LARQ\KIBVR RAUROWS FRP P ROMEAN : HOHDAKRU] HVR MAH Z AKRWKDUHKRTEHUDSSRDOXS\R P LARQWKO/R SUH HUHG RN LORCHRUP RUH
\HUHY ZKIFK P D JLYHREHNKDUKRTHYAYIGHEE FRYHYRD YRIY DGANXENRQUIKW [P RY RMHUUWKW Z KIFK P D EHVKSHIRARWWHUWKWR KRTHYR RXAUSOWS
FRP P RQWREN :  HOUHDAKRU H\RIWKH Z MNRANKDUHRTEHUCSSIRYDOH FFBWD/UTXUGE, @7 RAKHL HZ <RINGVBRN ( [ FKOQIH VHRXUAEY FROYHMEGILOR HWHUFRP P ROWRAN
RUSUH HUHGVRAN ) XUNHP RUH Z HKDYHDERSWGDQHMXW FRP SHODMRQSIRIUEP | RURKUHP SBR HHAV DG DRHP SBR HHWRFN SXUFKDHSDY Z KIFK DOR FRXG UAXIMQAOMRQR RXU
H L) VKDUHKRTHWTHDAW LMV

&HIIQ SLRMMRQVR RXULP HYGHE DG LHABWS DUAFGVR LGFRUBRLDWRQ DQG DP HIGHG DQG UAWDWG E\ @7 V ) RUCD@OY DQG8 6 EDGN.QI O VARXES KDYHDQW
VENHRYHUH T HRW

&HYIQSIRIMRQV/R RXULP HIGHG QG UANBIMG DMFGVR LGFRUISRIDRQ DG CP HIGHE DG UMBIMG B, @Y V DVZ HODY) GUCD@Y. DG\WHY6H & $ PAVIG& KD HLQYON & RQMRO
$ PAFRXGGHIN RUSUAYHADFKOQIHR FRQUROKDARX P D 1 DYRU 2 XUDP HIGHS QG UMWBAG DMFOVR LFR SRUDNRQ QG P HIGHG DG WMBIAG B O VIGFOGHFHIBIQ SURYIMRO/ARDA
FRY@GGHD DVIN-RYHURUAKDIHLQFRMRCR XV IGFOQQ) WHH FOMYHUWKWR RAUERDG\R LODQ GUARUYCAIGR  DOYDGFHCRIFHUANXLUAP HOWI RAVKDUHKRTHUSURSROY DG
AURRUGRP LODIRYY SURYIMRQVTP (YY) WH\KDUHKREHY CELON \R FODVGHADCP HAMY VR \KDWHKRTHYRARVINHCAMRQE Z UMK FROHWVDG\WWHIELO R RXUERDLG\R GALICDM
WHWP VR DGIMMHQE VHIHVR SUH HUHG\WRAN Z WNRXWKDUHKRGEHUDSSURYDD Z KIFK FRXGBEHXVHG TP R RKHAKQIV R LOXYMMD UL KW STIQWWDAZ RXGBKDYHWHH | HAAR

VIQULEDR® GOMG WHWRFNRZ GHIKLS R’ DSRAMINDCKRUMB CFTXLUHJ GNHD SUAYHOMY CFTXMWNRQAKDADHCRAEHRDSSIRVHGE. RAUEROLG
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7 KH) GUADIBMGHN&RSRUIDNRQS PAFRQEQY D FRQMROVKTUHCFTXMNRQWIAM\NDVBURYLGH/WDAD SHIRQZ KR CFTXUAAKDUAVIQDR? IMKQ) SXEQE FRSRIDIRY” DVCHLGHGIQ
WHWEMM LOH FHWR FHVBIQ\SHA! LHGWUAKRDY JHHDD Z LARKDYHDD YR WIKWZ LW SHRAR VKK KDY XQBWAKAK YRIQ) WKWOHOSSIRYHGE WHKRTGHYR D

P DVUWR WHYRM/R HFK FDWR VFRXUMEYHQMBGAR YRMVFSODAMD H FOGQ) WKDW/KHE RUFRMRMBGE, WHIFTXLUQ) SHIRD ) XUKHP RIH WHY%+ & $ PADQGWHEKDQIHIQ
YOO &RQNRCS PWP SRHCRIFH CESIFDNRQ DQG CESURYDY DQGRYRQ) BIXMRY BNXLHP HWRQDD WKOUHKRTHIRURKHLISDY WWDAHHNAR DFTXUUH QUHRAARULGE LAWY FRURO R
EDONKRTEQ) FRP SDQHY \WKFK D/RXOHYHY

5 DMNV5 HDWG VR RXU, QG-EWECHY
: HP D QRAEHDE®IWR JHHDMKXI | LHHOWFDWK VRVHYIFHDOR  RXUGHEWLQRXGEQ) WHEHIRUL R WHEXERUGICDMG 1 RMVDQGWH'  HEHMUHY/

2 XUDELOW \R P DNHVAKHXGGSD P HOVR  SUCASDOOQGLQMMMRAR DM RXUREDI DIRQY/LQUASHRAAR RXUGHIRUL RMY 6XERGCDMG1 RM/DJGWH' HEHYMUWRAR
UHLCDPHWHP Z LODG-BHGRQRXUN XWUHRSHIMG SHIRWP DFH 3UAYDLAQ) HARGRP LF FRQAMRYY [GFOGQ) 1 MR SIAXKIY UMQ) QMBI DOGXPHIBQN \KURKQAQ)
JEEICP DNV UHIXORY FROMIIQN [FOAQ) CP WMIMR/RQAVMBXMRARXVI URP RANKEVGDUHY DG BNXUHG FOSMIDBYHY Z LW BASHRAR RAUNKEMADY EDONDGQRO
EDONG) \EMADUH/  DOG ! LGDGADD BXMGHNDQGRAMHUI CRRLY Z LODOR 0N HARXUCELOW \R P HHAMHHGHDY : HP D GRAEHCEGIR JHHDM\K | LFHONDK | GZ VI URP RSHDIRYY RU
REVBLQI XMUHERURZ LQIVIQDQIP RXQAK | LFHOAR HIEGIXVAR SD RAUGHEWRMR | XQGRXURKHUATX AW GHH3/ : HP D' GHHB\R UH LDGFHOTRUD SRMRQR  RXUGHEWRQRUEH RUA
PDMIW : HP D EHXQTEGMWRHLQIFHI) R RUGHEWZ KHYGHHEHROFRP P HADD UDRIEGIWLIP VRUDAID

: HDUHDKRWQ) FRP SDQ Z W QP WG RSH.DWRQYDQG GHBHOG RQ RXUNKEMGLDUHYI RUWHI XQGYLHTXILHG R P DNHSD, P HQWR SUGASDODGG LOMHAMRQ WHEHIRU
1 RM/ 6XERUECDMS 1 RM/DQGWH' HEHQMUAY

: HOWH D\VFBOUDMDQG AMMPBE DOHMY | URP \WHY/OQN DG RURKHAEMADUHY 2 XUSUP DY VRXUFHR [XQBARP DNHSD P HOVR SUCH SOCDGLQMMNROWHE HIRUL RM/
WHEXER ACDMG 1 RM/OQG\WH' HEHOMUY DOG\R\DY\ D) RAHUI LCDQADOREQ DARQ/DUHAYIGHIG/I URP \WHIDON 2 XUDELOW R BFHYHAYIGHIGYI RP \WHYOON LV FROMI HOANRD
DQ®P EHJR | CRRY [GFOGQ) \WHYDQMYCELOW VR P HATSSIFCEGI I XORY FEBABOUANUAP HON \WHYOONVSUR WSRO DOG HAQQIY DOGWHIHHIOKHIW R IWEDDIGRHWKHAV
9 DURXV| HEH DODQG MBAM U XOAY - SURYIMRQ/ TP MKHDP RQMR AYLGHIG/EDON \KEMGDUH/DHSHP MRG\R SD WRWHUKRTEQ) FRP SDQHYZ LKRAWHIXDRY CESURYDD, QIHHID
WHYDNP D RID SO AYIGHG/HWHIRWR IWGHAGFRP HOWUDQ, UATXLUHG DO HYAR VKUSOV RUUAHYHYKDYHEHHDP DEHRURAVR IWHEIGHSHIQQIV | QDEAMRD WH) HEHID
5 HHYHOQGWH) ', & KDHIWKHGSRIR WIAP HOVWIEMEY WDAQXUHG EDONY DG EDON KRTLQ) FRP SOQHVIHHDD \KRXGSD AYIGHIE/RI R PXAUHMRSHDNY HIQQIV

YOOV DQG\WHUKRTQ) FRP SOQHY DUHUATXLUHGAR P QIO DFCBAICARQALYDARQEX | HUR DOG\DMY\ RAHUCSSTFCEGI I XDRY FLSAIOUDARY %OCNGQ) LOMBANROARDAR
RW DQEIQFSMIOIQH FHWR \WHFCBMICFRQHYDIRQEX I HUP D | CFHFROMBQVROGYIGHIE/ HIXW UEXURKDAHY DG H HAXWHARP SHODIRD $ FFREQIO LI \WHYON I DGR

P DQEQ\WHOSSIFCEGIP LQP XP FOSANCUDARY DG \WH FDSAMICFROAYDIRQEX | HJ GYIGHIBAR XVIURP \WHUOONP D EHSURAEMMGRUCP WG DQG\WHIHP D EHIQX | LAHOWVXQBAR
P DNHSUGALSDOOGGLOMIMED P HIVROWHGHIRUL RAY \WHEXERACDAG1 RAVDQGWH' HEHQMUY

, QDEAWRQ WBMRUI HEHIDCEDGN Q) UHI XOWRLY KDYH ELRDG DXAKRUMY R URMIRARHSD P HWR GYIGHIGY LGFOGQ IQRALIXP WIGRH/Z KHIHDEDQN XQ@EHNMK B XDRY
MUMVGRNRQHIDIHVLQ RUYVIERMRHIDIHIQ XD HRUXQRXQG SUIRNFHY 6XPK UHI XTOMRLY KDYHWHDAKRUIMY R UNXUH\WDAD EDQN FHDHDQG GHMMVURP. XQUT HDQGXQRXQG
SUANHYDQG\R SUYHWDEDQN 1 URP SO LQJ DAVIGHIG L W LGDGADOFRQAMRQVAKAK \WDAKH U XDRUYLEZ VARHSD P HWR DAYLGHIGWR FRQUMAM DOXQUD HRUXQRXQG SIRNH



70EGIR & ROMOW

$ FFRAQO Z HAQSURCHGR DAXDFHWKWDAZ HZ LOUHFHYHAYIGHIE/ I RP \RHYOON LQDQLP RXQAKI | LAHAWRSD WHSUCASICR RUQMIWRY WHEHIRUL RM/ \KH
BXERAM1 RM/OGWH' HEHQMWY , QDGAWRY RXUWKWITGWHUKWR RURIHAVRLY IFOGQ) KROHYR WHEHIRUL RM \WHEXER BCDMG1 RMWOGWH' HEHOMMAR
SDUMASDMIQWHDXHVR [0 QRO JXDIQRMEMANY XSROIWAMXENRQRUBRIDQ] DIRQZ RXGS EH\XEVRMRWHSURUFDIP VR VXAK QRO JXOIQRNEMADY VFBHERY H AW
R \WHH \MOAKDAZ HP D RAUWHYH/EHDFUHIRLZ LW BFRIQ] HEFOIP VI DOWNKAK GRQ IXDLIDRAKEMADY

: HP D\ LGFXUD\XEWEQADOBYHR GHEVIMDWARX@S P DWLLDID DGYHIHD Dl | HAARXUCELDW VR IHIH.DMVKI | LELHIANFDWK VR | XOLERXUREDI DARQVXQEHUWHEHIRU1 RM/ WH
BXERUECOMS 1 RM/DQGWH' HEHDMUH/

1 HWHZH QRUDQ R RXUMEMADUH/ DHVEMAAR DD TP WMIMRQYXQEHMHWWIP VR WHLQGHMUAVIRYHQQ) WHWP VR \WHEHIRUL R WHEXER BCDMS 1 RAVDQG\WH
" HEHQMUVIURP IMXQ)  CFAHBIY RULGRXUIG) DR [P RXQAR DEAMRIDOGHEAGHERIWRURKHUICE QMY LGFOGQ) VHIRLQE-BMIHNVRURKHURED DARQ/UDN.GY HNXOD Z MW WH
6HIRUL RV WHEXER BCDM51 RW/DQGWH' HEHOMUY : HH SHAAKDVZ HDQGRAUMKEMA DUHYZ | @ GRXUDGAMRDOG-EWING RMHUGCELMMNY| URP WP HVR\WP H DQGRXUGYHCR GHEW
DOGWHUMNY UHIDAG\KHIAR FRXG LGRBDH

$ \KEWIQAOBYHIR G-EWARX@SKDYHIP SRUBQAFRQHTDXHIFHARXY KREHYR RXUSHIRUL RV R RXUBXERBAMS1 RM/ R RXU  HEHMUBYDQG RAUNKDHKRTHY [FOGQ)
P INGQJ WP RHGLI LEXAVRUXAR\D RXUILCDGADCREQDIRY LGFOGQ) \WHEHIRUL RAMY \WHEXER ACDMG 1 RMVDQG\WH' HEHOMBY  UTXLUIQY XVAR GHAFDMD\KEWERND
SRMRQR RXUFDK IGZ |URP RSHIDIRQR S P HWRQRXUGH-EMKHBE, BHBAQ) | XQB/DYLIOEG | RURKHUSXSRAY [GRIHDMQ) RXUYXQH.IE QW R DEYHYHHARGRP L DG LGB
FROGURYY Z KLFK FRX SOFHXV DD GMIGY DI HUHIMYHVR RXUFRP SHIVRYAKDADYHGW G-EMIP W) RXUIGf LEOW [QSDRQ) |RJRUBRANY \R FKDQH/LORUBMCHN DG \WH
| QBXMMH/LQZ KIFK Z HRSHIDM DQGP MY RAUCELOW \R ERURZ. DBAWRDO XQG/ RAMRGVSRHR DAHMR UIVHIXQGY Il GHEHG 1RUZ RING) FEBABD FSMICH SHIGWMUBY
CFTXMMRQYDQG RKHJFR SRIDMSXUBRAY

,QDEAWRY DEWIFKR D0 R WHUAXURNROYRUFRYHIQNVIORXUH M) GHEADI UHP HQWFRX@ FDXAVHDRURW GH DXOWQEHURKHUGEWRI UHP HOV $ QU LFDQVERWROR RXU
G-EAWHDP D BHFRP HIP P HADMY GHDQGSD CEGH , | WYZ HIHVR RAFXU Z HFDQCRADIKUH\ RX Z HZ RX@ KDYHRUEHCEBIVR REBQVX | LFLHQNXQBY\R P DNHWHHICFHBLDMG
SDPHW,1 DQ R RXUGEVWCFFHBIDMS RXUDXANP D GRABH\KI | LFHQAR WD KK GHEWOI X
WP %815(62/9(' 67$)) &200 (176

1RH
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© HUFRIQ] H\WWH VHRXUNY R RUEDQN.G) RSHIDIRQY 1Y FUMFDOWR SURRAN RAUPXWEP HY P OQEQQ) RAUUBXBIRD DG SHHYGQ) \WHYDOHR WHERP S : HKDYHID
HOMSUMVHUM P DRI HP HOVUP HZ RINWDAV GRLIGHG\R LG P HDAXUH FRQNROP RQWRUDS P LM DMUMNY CFURW YDURXYDSHRVR . RXUBXMCHW DG RSHIDIRYY LGFOGQ) FBHAW
IQMINDM QIXGW RSHDMRIO BHIXDRY FRP SIDGFH DA LE U-SXBIRCE0 DQG GIDOUMY $ VZ HUHD D5 FRQMXHR LGRUHDVHRXUUHIDGFHRQWIKGREI\ DG LYHQWKHFRQUBDY
VBMR R EFUWUDNV LG RIP DIRQVHRXUMY RUR BHYHRXUM LV DMIQULFDQAFRP SRHAR- RXUHQMBUMA UNN P DRI HP HQANIP HZ RIN 2 XU&KIH |, QI RUP DINRQ 6HRXUMN 2 11LFHU DNA
P HP BHUR RXUUMN P DI HP HOARUIDQY] DIRY Z KR KDVRYHITUASROMELQN CFFRXQEELQNY DOGRZ GHIKLS | RAMYA BHYHRXUMY FRP SRHOMFERWGLHA® \RWHEKIH 5 W2 | LIFHJ
DG SHIRAFIM SUHIVUERWWRWHS MN&RP P IWHR RAUVFOGR ' LWHRARY

: HDWHCAMHD HYDIHG LQLGHOM Q) P OILQ) DG P MDY R EHYHRXUMN UMWY Z WK \WH REMRANYH R DRAQ) RUPLQP 1] 1Q) WWH P SCAAR P DEFLRXY DQG GRQ P DIARXY
CRNRQY DQGWUHDNV P HG DASHGHADIGY GMXSIY) RUP [VMKMQ) RXUM WP VDG LG RIP DINRQ 3URMAIY) FRP S BRI GRQ SXEQE FXWRP HUDQG HP SRR HH QDI DQG \KH W P VKDY
FROIBAWSURFHY DG P DIQBIQWMYLQ RUP DIRQLY GHHP H3 FUMFDD: - HKDYH GHYHESHS DG P SBP HMG DQ HMMSUMA Z LGHLQ RIP DMRQVHRXUW SIRIUP  Z KIFK 1V GHLIGHS R SURRAY
WH DMOEON IQMUNW DG FRQIGRIDN R FXWEP HJGQRQ SXEIF LQRP DIRQ DG FRP SIQ. @O LGFOAQ) \WH SURMANRQ R \KH KDUEZ DUH DG LQ UDNUKRXUH XVHG \R \WRUH DG
WIRP IWAKK LQRIP DIRQ 2 XU, QRIP DIRQ 6HXUW 3URIUIP 1Y WKRMUHG DQG DIGHG Z W \KH ) HEHIDO) LGDGADD, QUWMAIRY ( [ TP ICDIRQ &RXGHO 3)) (& IXGHIGH IRU
IQRP DIRQ VXU BIXDRY JXGDGFH DOG RMHULQGMY  WIOEIGY 7R SURP RIM \WH FRQIMHS HIHRWHIRW R RAULQ RIP DARQ VHRXUW SIRIUP 7 H SHIRAFD® FRGAAIMN
DA HWV FRP SBIM DXAW DG WV SDMFASDMLQIGBMY DXARADIRYY DOG Y. LRI DIRQIURP \WU-DNQMIIHFHI HHBY , QDBAURY RXUEKIH , QRIP DNRQGHRXUMY 2 11 1FHU
DQGP HP EHYR KV\WMP DGR RXU, QRP DIRQ7HKQRRI\ \MP UHIXOL® FRIERDMZ [\ H \MDOSIMHY LFOQQ) BIXDRY DIHAH/ RKHJEDQW DG LQBMA JURKSVAR KO
A BHWUHDAG RIP DIRQ WHIB/DOG MWKHYDQGIGHQIM. EFWBLIRNHY

;. HOYHIIHNFZ GEIH SHRSB! SIRFHWHY DG \WKQRBI\ \R GYHBS 1P SBP HWP DIJH 0QG P DQEQ A BHYHRXUMY FROARY 2 XULQRIP DR VHXUMW SIRILP HP S®R V
\FYH.DOGHAMARYH DQ5 GH HOLYHVRRY G GHE R P RQMRU DRAWDQG EGAN VXSLARXY DAY DvZ HOD/R IG-ON  UBRWWIGG DEEHWDQ \KVGHRAG KDV 2 XULG RUP DARQHRXUM
SRIUP VD FRQMARXVRQJRQ) SHIRAFDM XSDAMSIRIUP \WDAV\KSSRWMGE! SRIFHY SURHEUA WIELG/ 006 IXGHIGHY 0Q( QMSUMA Z IGHOHIERU0 DQIHP HYBURIUP
D7HKGRBI\ 3URWAND DIIHP HOAZ 111FH 30 2 DG 0Q( QMSUMNH Z LGHIBMQHW &RQM)W OQG' WDAMUS HFRYHY 3URIEP 7KLY LOMIUDARQ LY DIP H5 DAHQXUGQ) WDABIRIUP LY
HP EHEG-GLOR WHRUIDQ] DIRJVACH/R BXCHW \KSSRIWXGRNR)/DG\KLLE SO YHIERUP DI HP HYBURIUP

: HKDYHLP SBP HME FRURY \WDADDI Q LG RUP DARQ VHRXUMY WEQEBY Z W \WH QDMUH R RURSHDIRQY DG WDMILE QUHRIRD © KHY SRMEB! Z HLP SBP HIAMD HHG FRQMRC
VWP VE GER LQJ Gl HHINFRQARY DAL HHASRONR BXMCHN SURFHIHY DG WURKIKRAWDD, 7 M VP \R WDAKH WIHIW R RGHARQUROFDQ FRP SHODM I RUZ HINGHWHVIQRU
SRWEBI IOUHR DORMHUFRQIRD: - HKDYHDOR GHYHESHS DR HIMSUMA Z L.GH YHIGRUP DRI HP HQADQG \MLLG SOV UMN P DI HP HABURIUP GRUJGHSWRIGHDM  DARW DQGP DAH
LQRIP DIRQ \VFRXUW RSHIDIRIDODNG WRKGRBI\ UMY DRRADRS Z W WILG SOV YHIERY 2 XU ( QMSUMAZ LGH 9HIGRUO DIJHP HIABWRIUP LV LQ DIQP HOAZ W WH ) ), ( &
* XLOHIGHY | RU7 KUG 300 6HYLFH 3URVIGHY DOG LV GAIGHS \R IGHDM.  DAAY DQG P OQOIH UMWY LGFOQQ) R EHYHRXUNY UMY DWRADMS Z W H \MCDOVHYLFH SIRIGHY 2 XU
,QRP DIRQ 6HXUW 3URTUP DR FROMMAA® SURP RV R BHYHRXUNY 7 DHHW DG FXAMUH CRIRW \WH RJDQ] DIRQ LGFOAQ) UIXTUHFDIRY DG WIGQ) WD \MP
P HP EHY/\R FRP SBWMWIIQQ) DG FHWLFDARQ RQ D DOQXDOEDMY DG SKKLQ) P XOIRY/ DWP SV R DMRNY P ROKO 1 HZ KL/ DUH DOR SURYIGHS Z W LQIRUP DINRQ \FRXUMWY
7 DRV WRQQ) GAUQ) \WHRIHIBIRQ SURFHW $ PXWRP HOVHRXUM [ DUHIHW/ DG FRP P XQFDIRQ SURILEP KDY DR BHHD GHYHESHE DQG LP SBP HMGVR NH-5 PXRP HY CEFDXMR
VHRXUMY DG DG UMWY



© KIG1Z HEHIHHWDARUBXMQHW 1L (DGADOFRIGURD RUAKOVR RSHIDIRQY KDYH QRABHHD P DMUDED DGYHYHD DI HRMGE DY A BHYAPUNY LGRGHON A EHYHRXUMW WUDN
DUH FRP P RQ DG SHYDUYH DJG ZH DV Z HIDDY RAUPXEP HY WIXDRY 05 VHYLFH SURVLGHY KDYH H SHIHGFHS DOG Z LAOINHD FRQMMH R H SHIHGFH D MIQLLFDQNIGRIDH 1Q
QI RUP DINRQVHPXUMY DG P EHYHPXUMY \KUDIV DG DMERNY \FH? 2 XULQ RIP DIRQM WP VOUHH SRHGWR A EHYHPXUMW WDV OGP D H SHIHIFH LQMUXSWNRQY DG VHRXUMY EUTR<HY
WDNFRX@S DGYHYHD O HANRUBXMGH DG UBXBIMRG QWP $ 5 1WN) CRRLY : HFRQMXRA® DN WH UMY DG FKOQIHY LQWH R EHUHYURGP HOADQE XSEOM RXULG RIP DIRQ
XU SUIRILP R UH BRAKH UAKOVR UMN DAFAP HOVDOGWHNA - FROARY GHRHADY R\ HIXDUE FXAWRP HULQ RUP DINRQ DOG HKUH WH SURSHUGMVSRVIOR . PXMIRP HULQRIP DIRQ
7KHSIRIUP LV XSEDMS FRMGHIQ) AOQHY IQWKGREI\  \WH VLMW R RAUPXWRP HJLQ RUP DIRY LQMEIORUH \WMEDOWUDV\R LG RUIP DR 0JG RWURZ Q RKOILQ) BXMGHN
HLURGP HZ KLFK FOQLGFOGHP HIHYDOG RUCFTXMURQY RANRXUAQ) DUBQIHP HONV DQGFKOQIHYIQPYXWRP HULG RUP DRQM P V/Z KIFK P D KDYHP DMUDCLP STRARQWHSURIUP
- HOOR GYHDIHARQUROMAY R N FROMRY W WP V DG SURHBUA/R . RAULG RP DEROVERAUMNY SIRIUP SHIRWP HGE! LQMEDCDQGH \MCDODXGRY DOGH \MIDOSDNGHY \WDAY
SHIRGFIM FRP SBIMGVR DAV AKHUGALIQDQGRSHDIY) HIHRARYHIAK OGP DNHUHFRP P HIEDMROAR WHIWHORXUUM P DRI HP HYBURIUP

: HKDYH GYHBSHG DG P DIQEQ DO LA GHONASRQH SO WDNBURYLGHY D GREXP HMGS SURFHGEUH R UHAVSRQG DG DEGHW A BHYHRXUW ICAGHIV LGFXAQ) WP HY CRIVIFDINRQ R
\KH ([ HRAWH O DERIHP HQA&RP P IWkH DG WH S5 WN &RP P WH R WHORDG R ' LWHRARLY 7 KH LGAG-OAURSRQH SO SIRYIGHY | RUWH LOMIIANRQ DG FRRADIRO R H HRXWH
VDM LF DG \BRFDOWEP V' G-BHEQ) RQ WH VHYHIMWY GYHOR WH LAAG-ONVOP HG DA'CHOMNY FRRGCDINRQ CRIRW P XGB! XQW DG G-EDW HOVR WH&RP SR 2 XULCHGH
URVSRQH SO LV\RMS DABDINDDD

* RH.QDCAH

7KH, QRIP DNRQ 6HRXUMNY ' HSDLWY HOWXQEHUWH BDGHIKLS R WH&KLH |, QRUP DNRQ6HRXUM 2 11 LFHU KDV \WWH WASRQUELONY | RULP SBP HBANRQ OGP RARUQ) RAULGRIP DIRD
VHRXUMY SIRIUP 7 KH BASROIELONY R \KLY G-E0W HOALGFOGH R EHYHRXUMY UMN DAHIAP HQV YXQ@HIEL@N P CDIHP HQWOFFHW UHYLEZ V [ RUMC P V DG DCSSTFDARYY LGAGHDA
UAGROH DG P DEIHP HQAVJDAHIQY DOG \KOUQ) WUHDANIQMIMIHFH P RARIQ) R FRQARY DQG RYHIIDUASROELAN |RUWH GHYHESP HOAR \WH LG RUP DIRQ VHRXUMY SURIUP
LFOGQ) UHBYDQASRIFLHY SURFHEXUA/ WBQEDLB/ DG IXLAHIGHY VR HIKOGRH COBVHRXUMY DOG P MIDMUMNY 0 HP EHYR MY G-E0M HONGFOCHLQAYIGOY Z W YO 1Q) GIUHVR
HEFDMNRQ GG H SHIHIAH LQSDMEX@U RAUGKIH |, Q RUP DARQ6GHRXUMY 2 |1 LFHUKDYRYHA HOWV\ HDWR H SHIHGFHIQLQ RIP DARQ\MKGREI\ DQGUMN P CDIHP HOAZ K HP SKDIVRQ
L RUP DIRQ XU DOG A EHUVHRXUMY UAN P DD HP HOAMKURKI KRAAKLY FDUHHUKH KDY VHLYHS LQ QL EHASRIMRYY LGFOGQ) DV, @RI DIRQ 7THKREI\ $ XAWRU 7HKGRRI\ 50N
0 DIHJ, QRP DARQ 6HRXUMW 3URIP 0 DOHUDQG MGFHEHBMP U DVRXU&,62 -+ HKDY D ECRKHERUV G- UHH LO FRP SXARUM P \/ DO MY DOG KDY RABQ \HYH.IOUHBYDON
PHWIFDIRYY [GFOAQ) KDYIQ) FRP SBIMG \WH ( & &RXCAV &HWIHG &KIH , QRIP DR 6HRXUMW 2 1IIFHJ3URIUP DG RBBIGQ) \WH , QRIP DR 6\ WP V/$ XA\RUDQG 5 WN DG
,QRIP DIRQ 6\ WP V &RQUROFHWIFDARYY [URP \WWH , QRIP DIRD 6\ WP V $ XAWDOG &RUROS WRADIRD ,6$&$  6HYHIOP DIIHP HQMARP P IWkHY LGFOAQ) RXU ( [ HRARYH
0 DQIHP HQA&RP P IWWkH P DEDJH RXULG RIP DARQ VHRXUW SIRIUP  DQG P HASHIRGFDD \R UM DG GVAXW LG RUP DIRQ VHRXUMY P DY , Q JHHIDO \KP P DUHVR NH P DY
AVPAHE DHUBRIMGVRWHS N &RP P [WkH

2 XUYROLS \MUIRKIK WHS VN &RP P 1WikH LY CRYHD HYI DI HSLOWHRYHILIKWR RXULG RUP DARQVHRXUMNW SURIUP 7 KH5 N &RP P LWHHRYHYHAVRXULQ RUP DMRQVHRXUMY SURIUP
LFOQQ) P ODIHP HOMYCAMRQARLGHW DOGHYDOOM P DMIDCRA EHUYXTHIEQNY WDV DQG UMY DY/Z HEDAKHGYHBSP HOAIGG P SBP HOBRQR P MIDIY DQGUHP HADMY
CRIRYY 2 XUEKIH |, QRUP DIRQBHRXUMN 2 1 LFHJSUAHON TXOWM® U-ERW\R \WHS5 LW &RP P WH UIDEQ) RULQRIP DARQVHRXUN SIRIUP  LGFOQQ) UHBYDONQ RIP DIRQRQNH
UM DG SHUR P DOFHIQEFDRLY UHIDMG VR AL EHYHRXUM P DIWLY DVZ HID/ALI QU LFDQAA EHYHRXUMY DOGSUYCR. HYHQIV , QDEAURY RXULQ RUP DRRQVHRXUMY UMN SUR LBILY SURHOAMG\R
WH5 N &RP P WWHRQDVAP L DQQOCEDLY



WP 3523(57,(6

. HFRIGAWRXUBMHWVI URP RXUDSSWH P DMD VIXOUHI RRIKHIGDOWY EX@Q) LQ&RIDD CEGV ) QU WH? + HIGDOWMY9X@Q” GFDMEDN  $ GCP BD
&IFB &RIDD* CEBV ) RUD .Q Z H\RG\WH+ HOGDXOWY/90A@Q) DG GDHS ELANWHSURSHW | RUDQHIKWHR\ HOUWP $ VR HRHP BHU ZHRPEHS
OSSR P DMD VIDXOHI HHAMRUCSSK P DMD R \KH+ HOGDOWMY/ 9N @Q) Z W \WHUHP DQQ) CESIF LP DMY VIXOHI HAVRUCSSIK LP DMD HWHIBDHG\WR
\KILG SO/ RUDYDMER RUGDH |, Q- DX Z HEDHG\R DWLLG SDW CBSUR LP DMD VDOHIHHAZ KIFK Z HSBHRAO RAEIHS $ VDUAKOVZ HQRZ RFFXS
DBSUR LP DM VIDXOHI HAMRUCSSIK P DMD R \WH+ HDGDXDOWMY/ 9o @Q)

$ GANRID DWIQUFIDABRMROR RAUNKSSRWHYIFHXQWQRZ RSHDMRAR RXUGH. RSHDMRQ/FHRMIQWHO (LIP DUSOINR &RP P HFH \KH20 LUIP U2 SHIDARQY&HIMJ
GOMDN 0 ON: D 0 WP DU) GRUD Q  ZHFRP SBIMGWHUABFDIROWR\WHGHZ 0 LLIP DU2 SHIDIRQV&HIM URP WH SUAYLRXV RSHIDIRQY FHOAMUGFDAMGLOWH
%H-IFRQ, QOAWMDCB DN DUDR * RUID) BUD WH2 GYHFRQ2 SHDIRVEHOM) ,Q  WHERP SIQ \RTBWH2 G%4H-IFRQ2 SHIDRQY&HOMJ ) RTBZ 1Q) WHVDBIR WHY4-TFRQ
2 SHDIRY/&HIMIWHERP ST BDHS ECFNWHSURSHW [ RUDVER \ FOMMP HIEQ) RORUEH RIH-XCH LFOGQ) P RQKD UHEOSHIRGY 7KHO LLIP DU2 SHIDRQY/&HOMKD/D
P RUHH | LLHQAT) RXVWZ KLFK DERZ H5 XVVR UHSFHRXUNVGCRHWR DSSUR LP DA VDXOHIHHAVURP CBSUR LP DM DARH2 @%-IFRQ2 SHIDMRQ/&HMJ

$VR' HHPEU ZHKIG EDONGQ) AHOMY LGFOQQ) Q) RUCDDQGM] IQ7H DV : HRPS.  EDONG AHOMYXQEHUGDHDIUHP HV | RAUEDING) AHMY/Z LW
&Y WP JIRXGEDA/NEMPAR GQ) WP OGODAVR W\ HW HIFK Z W DQRSWRQ RURSWRQAR I 2 XUEDINGQ) FHOMYUDQIHIURP CBSUK LP DMD VIXOUHI HHAR
OSSR LP DMD VIXOUHI HAADYHIHOSSUN LP DAY VIXOUHI DG \RBCCESUR P DAD VIXOHIHW HRSHHGDGH. YDNG) &HOMIQ7IPSD )/ 1Q ZKIK
ZHDBRODH

, QEAWRQWR\WHEDN.GQ) FHOMY Z HBDHCSSUR LP DAD VIXOUHI HANQ-+ RWRQ 7H DV Z KUK Z HXVHDYRXU7H DVWHILRICR [ LFH

: HODHCBSR LP DAD VIXOHIHANQL HZ <RIN&IW Z KIFK Z D/XVHGDVD/ 32 1RUES( GOQV : HRRHGRXUL HZ <RIN&5( / 32 1Q : HXEGDHEWY SURSHW 1Q
-0 : HDOR GDHRCHEADMRQLO7LP D ) BRUCDZ KIFK LVSUP DO XVHGDVDD/ 32 IR, DQG&S5( EDONG) LRIV Q) HEXOW WHERP SDQ H HXMGDGQHE
®DHIRU VIXOHIHAAR [ LFHVECFHLQ 7P SD ) BUED Z KIFK GRZ. KRAHYRXUUHFH® RSHIHGEDONGQ) AHOMUDQGZ KHIHRXUGHZ 7CP SD5 HILRQDCR | LFHZ L@EH

2 XUYDURXY ®DH/KDYHSHIRAF HADDNRQFOXH/DQGP D KDYHRSWRQYI RUH WMRQVDOG RKHUPXWRP D \MP V
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WP/ (*$/ 352&( (" ,1*6

© HOM 10 WP HVRWP H LOWHREQY FRAH HYDIHELQOMDIRY DOGZ HKDYHDWP DIQ® BHUR XQWRYHGFOIP VSHYAQ) |, QUEAWRY D/SIWR \WHRAQ FRAUHR
BXMGHY Z HOHSOMAAR QM DIRQLQROLQ) FOIP VIHDY \R\WHRZ GHIKLS R 1XQ0/1Q SIMAXTUIFFRXQN WHFRTRNRQR GHIJNHMFFRXQN FUEWHIDIROKLSY FKDEBIHAR
VXU LQMBMVLOQ FRTIM DG | RUHFBRKUHIQMIAN Z KIFK DUHLCAGHMIOR RUBIXOUBXMCHN CANMEY ©  KIGIWHXENP DMOCEQN Z W BASHAR\KHAHRKHIOM DARQP DY
DOGFOIP VFDQRABHGHRMP LGHE DAKMWP H Z HEHIHYHWWDASRMMDOICEL N/ UHD) VR SHIGQ) P DY DUHCRAINHD R EHP DAMUICOR RXUI LCDGRDCERIMRY WAXOVR RSHDIRY/
RUPDKIGZV :  KHHCESURSUDM UWWHYH/I RAWHHYDURXVP DNYR QM DIRQOHHXEDKHS XQAHU) $6%$ 6& 7TRAF  &RQIIHGAH/ EDHGIQSOVKSRQP DDIHP HW
MGIP HOIGWHOGFHR GIDCFRQHD

$VBDWCMO Z HDWHXRXUGCELONAY DQG FRQIQY HIAHYLQFRQEHAIRQZ W RAMBAQ) B DOSURFHHEQIV X LQ) \WHOMWING RUP DNRQDYDIME® ) RAKRHP DIV Z KHHIW
LV SURETEGIWDAZ HZ L@LGRXUDGRWDQG\WHEP RXQIR WHEWFDQEHUDRIE®D HANP DM Z HUHFRLGDACEMN LORXUFRQRIEDAG ! LDIADOWIM HW 7 KRHEGIDOHAHYH/P D EH
| QRUDHE RUGHRBDHEWR UH GRAIQ. UHBYDQMEHYHESP HOWEDHE RQRXUTXOWM® UYL V ) RURKHUP DY Z KHIHDGW IV QRASIRIEGIRUHLP RQAR \WHERW DR
HXP DMS Z HKDYHQRAZFFOGHG B DOMHYHY FROUMMOAZ 1\ DSSTFCEGI CFARXQI) IXLAIGFH YDHGROLQ RUP DIRQPXUHM® DYDMEGIVR XV DYIFHR FRXQHD DG DYDDEGI
LQXUDGFHFRYHIDIH Z HEHIHYHWDARKURNEEQMKHG UALYHY DUH DGHTXOM DG WH CCELONAY DUMCY [ URP \KH GO DOSURAHHAQIVZ LAQRMDYHDP DAMIDCDGYHYHH | HAVWRQRXU
FRORICDMS | LDGADOFRQAMRY © HQRM KRZ HYHJ WDAQQIKWR \WWHLCKHHAXGRHMBEQIV LO G DOSURAHHAQIVAKHIH D EHGR DXXUDCFHWWDAKHXAP DMUAROMRDZ LRV AHHG
HABEQKHG UAHYH/ $ VDUAXOWKHRARRP HR DSOMFXTUP DWURUDFRP ECDIROR P DMLY Ll XQ DYRIEG! P D EHP DAMIDOR RXUI LGDGADDSRAMRY UAKXWR RSHIDIRQY/RUFDK
1GZ VI RUDSOMEXOUSHIRG G-BHYAQ) XSRQWHM] HR \WWHERWRURKULGFRP HI RWD/ASDMEXDUSHIRG

WP 0,1( 6$)(7<"' ,6&/ 2685(6

1 RAZBSTHEM
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3%$57,,

WP 08$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DUNHA RU& DSIVCE VAN

2 XUKDWHW/R &OW$ FRP P RQUWRAN SDUYDDH SHMDH DHOIMS DG WBCHRQWH1 < 6( XQGHMHW PERG$0 7%  SUWYIRX\O® DIGXQMS XIXW \KH
&RP S VE&DW$ FRP P RQEWRAN Z HHOWMG DG WIGE-GRQWH1 DA * GEDC6HPRY DNHAMRUL$6' $4 8 QML RvHP BHU \WH&RP S0 W\WKDHWVR &OV%HRP PRQ
VIRAN SDUYDOH SHMDH Z HHDIR OWMGDGWDEHGROWH1 $6' $4 XQEHMHW PERG$0 79946 RQ1RYHP B \KHH\WKDWHY Z HHFRQYHWGLOR\KDWH/ R &DWS$

FRP P RQVIRAN 6HH22 XU+ MR XQBUWP  96MGHW
+ REHVR HRG

$VR ) HLOOY WHHZHH  KOHKRTHYR BFRGR WHERP SOQ V& DWS FRP P ROWRAN 7 KH\KDHKREHYR BFRGLFOGHEHH &R DQRPLGHIRUTKH
" HBRRY 7UMARRP SDQ RJ 7& ZKIFK KRIBAWKDWWR RGNS FRP P ROWRFNRQEHKDD R DQLQEHMP LDMQP EHUR EHH LADCRZ GHY $ @R \WHE&RP ST AKDBVR
&MN$ KHBE ERHDIHILUP V EDQNYDQGRKHUI LQDGRDOQANMIRGY D/ QRP LGHHY| RUBHCH LFLDCRZ GHY DUHG-ERIG LR SDMASDONFFRXQNDY 7& DG DHFRQMGHIHG\R EHKHE
R UWFRGE &HH &R D/RHWIHKREH%HDAHP D) R RAULDWS FARP P ROWEAN DHKHISE: EURNHY/DQGRKMHULOUMMANRD/RQEHKDD R KDUHKRTEHY Z HOWHXTEGIVR HUMP DM
WHVRIOO® BHUR \KDHREHY BBHAHIMGE \WHHKRGHY

" IMGHGY

, Q-0 DQGHIFK R \WHI RUTXOUMYR DG WH&RP SIQ VIROGR ' IHARYGHFOBGDFDK AYIGHGR SHMDHR WHERP SIQ Va&OWS FRPPRQ
BN 7 KH&RP SI). GHROUHGFDK GYIGHIB/1QDOP RQR SHAMKDHR FRP P ROWRENRY' HHP BHU ) XMHAYIGHIY Ul D) Z LOEH\EMAMR RAUVRDGR
" IRRITGVRBNRQDOGZ LOG-BHIGRODQ®P BHUR I CRRYIGFOGQ) [P RY RKHMQIV XSRORUMXOWVR RSHIDIRYY | LDGADCARQAWR) MMNXGW FOSMICIGHDAR  FDK
WXL HOV SIRSHRN U XOAY FOSABCDOG AP MMRDY DOGRKH CRAYWDNRXUYRIGR ' IWHARYP D GHP UHBYDQAD/Z HODY CESOFCEGH HAH ICDG WM U I XDIRY 8 GaHJ
) GUD@Z. WHERP SI) PD R SD AYIGHIEYL D\WMIIMQ) H I HAAR HIFK GYLGHIGWHERP SO0 Z RXGSEHIEGIWRSD. IWG-EWD/ARH BHRP HOHDQG\WH&RP SO VARED
DAHNZ RXGH AHGWHKP R IMAVREDICELOMWNY SOVKHIDP RQAKDZ R EHGHHEHG UL \WH&RP SIQ Z HHVR EHGWROYHS DAKHWP HR HIFK AYLGHIG WR\DM \KHSUH HHND
UWKWXSRQAWROMROR VKDUHRTEHYZ KRHSUH HIHQMOUI KWDUHVKSHIR AR WRHHMBGWR BFHYHWHAYIGHDG , QDEAWR) DVDEDNKRMQ) FRP S RUCELOW R SD
AYLCHB/VDH HAMGE, WHSRIAHYDOGH RFHP HOABRZ HYR \WH) HEHICE HAHYH $ OR BHFDXHZ HOHDEDQNKREQ) FRP S Z HOUHG-SHIGHAXSRQWHSD P HYR GYIGHD/
B\ WHYDNWRXVD/RXUSUCASIDRXUHR IXQBARSD GYIGHIG/IOWHIXMUH L D) DGR P DNHRKHUSD P HQNV 7 KHYOGN LY DR \XEMAMR YOURXY GICO B XDMY DOGRKHJ
UMMRIRQVRQIWEEOW VR SO AYIGHIG/DG P INHRAHUGMMBXMRQ/DQGSD P HOME XY ) RUIXUKHLG RIP DIRQ \HH2 6XSHYIMRQDQGS HIXDWRG 30 PHMR ' LYIGHGY
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6WWAN 3HIRP DCRH* LDSK

7KHIRWBZ 1Q) WRAN SHIRUP DCRHJ UDSK DQG UHDWE GMVRBXUHY GR QRAFRQWNM VRTAWR) P DWUIDCDQG WKRX@ (RVEHGHP HGILBGRUGARISRIDMGE. LHHHFHIQRDQ RKHJ
1LY B XVXQEHIWHEHXUMAYS PNRUWH ( [ RDQIHS APMVH R-BWR\KHH WAZ H\VSHAILFD® LGFRSRIDMWHP B IHHHFHWHIHO

7 KHIRTRZ LQ) JUSK FRP SOUA/ARHPXP XOAWHVREDHMDR WHE.DWS FRP P ROVEFN I URP $ XIXWA W' HHP B DVFRP SOUHG\R \WH PXP XOMYHVREOHM D
ROWRANWVLGFOGGLOWHL < 6( &RP SRIM, QG WH1$6' $4 &RPSRIM, Q3 DGWH. % 1 DWADT %ON, @3 RYHIKK SHIRG 2 XUS@W/%FRP P RQWRANZ DVFRYHWGLOR
&MN$ FRP P ROWRANRQL RYHP BHU SXUXOQARWHEBDD8 SO HIHIDIGLY(REIHRWEEQ 1 RHP BU ZDAKHOWD R WAQ) R \WHERP SIQ VKDWY
R &DWN%FRP P RQURAN &XP XOWYHRECHMOH SHMHELY' RIDLYDRXP H/DRIQMHXY HWR RO$ XIXW DOGUHQMWY HYWR GYIGHB/DVSOG

.0 EHXHRXUS.@WS FRP P RQWRANZ DAMGHGRO1 $6' $4 ZHXHGWHL$6' $4 &RP SR, QAH DVRXUBIRDGHTXW P DDHAQE  $ VSUHYRXW® QVAXWHS ZH
YROQEU® WO HIHGWHOA R RAUSDNS FRP P ROWBFNRWH1 < 6( RO$ XIXW $ VDUAKOVZ HKDYHFKDQIHG RAUELRIGHTXW P DHAQEH | RUSKBRAVR
AVFRKHIQWHWEAN SHIRIP DFHIUSK \R\WHL < 6( &RP SR, QB DQGKDYHLGFOGHE WMV LOWHWIRN SHIRUP DFHJIUISK EDHGROERK R WHHIGERH/ , QI XVMHSHIRGY ZH
ZIOREIHNHHHFHWHL $6' $4 &RP SRIW, Q3 LOFRP SIUQ) \REDKDUHRTHUWAMO/RORUEOWS FRP P ROWEAN : HAGRWADIHRUIHR BAMQIWIQEH  ZKIFK LY
WH. % 1 DU %ON, QG D/DUAKOR RAUMIM HARWH1 < 6(

6KDH/R &RP S &O@WS FRP P RQWRANZ HHAWEXWGIQWHESIQRI DAKHHIGR WH@ RQ) U@ $ XIXW DGZ HHOWMG I RUOBAQ) EHILQAQ) RQ0 R $ XIXW SXUXOQAMRG 3 * GEDOD DINHV
, QM HFH@DW $ XIXWV LVWKHI LIAAEDMSUAQ) 1Q RUP DNRQZ DY DYDMEG I RURKURRP P RQWRRN DG QRWDEQ) RAPXUWHG XQIH XIXWV
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7REC HXUWQ3HIRP DOFH Q' RDW $XIXW ' HAPEHU ' HHPEHU ' HHPEHU ' HHP EHU

" HHPEHU ' HHPEHU

$0 7%

1<6( &RP SR, Q3
1$6' $4 &RP SR, QH
. % YON,QH

7 KHOERYHIUDSK DOGWMER L@MUIDMWKHSHIRP DFHR &RP S0 &DWS TURP $ XIXW \KHI LA WDABUAQ) LG RP DNRQZ DYDYDME® DYGUH GFW

$ WHBSIQRI
T \WH,32 DG
$ \WHE&ODRXS0 HIHJIXQEHIZ KIFK WP VHIFK RAMBQECQ) WKDHR & DW% FRP P ROWBAN Z DvDXARP DFDID FROMHWGR

WP 5(6(59("

R DWKDHR &@WV$ FRP P RQURAN
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WP 0$1$*(0(179F ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KHIRTBZ LQ) GVAXWRQDQGDDOMYR RXUILGDGA DOFRQAMRDQG URXWWVR  RSHIDINRQ/AKRXTS EHUHDGLQ FROMGRIRQ Z [\ RXAUDXGWME FRORTCDAG | LCDGADOWIM HOVDQG
HDME R LFOGGHWZ KHHIQWMY) RP . 7KIVAVRAMRQDQG DDOMYFRQBLQYIR . DUG GRNGQ) WP HIMKDWOYRYHUMY XGFHIBIQN DG DIKP SNRY/ & HIBIQUANY
XEAHIBLQNAY DG RMHUIDARLY LFOGQ) BXWWRATP MAGR WRHVHNVRIN XQGH &DARIDY 1 RM5HIDUAQ) ) RZDG/ RRNGQI 6\BMPHOV 3 51WN) DARLY  DUGHIHZ KHHIQWLY
YRP . PD FOXHDRAMOOUHXOV\RGLIHJP DALDID IURP WWRHSUIRVIRMGLOWHIRZ DG GRNG) WP HOV

7KHHP SKDUVR WY QVPXWRQZ LOBHRQAKDQI HYLQWH\ HOUHGHS' HAHP BEHJ ZI\W UASHRAR 6HHRUSQQOBGHRWRQ) RP . IRUWH\HDUHGG' HRHP B

| RUDGAMRIDOCHEL Y ROWHE.RP SDQ I LDGADCARIBMRQDG IHXWVR RHDIRYVIQ  DQGFKDQIHYLQWHE.RP SDQ VI LDGADOAROGUMRQ DQG IRXOVR RSHDIMRYVIURP
W

2 YHMHZ

2 XU&RP SDQ

: HOWHDEDINKRTQ) FRP SO KHIGDOWMIHGLO&RIDY [EGV ) GUAD :  HSURMGHLQA YIGOY DG BXMCHAHA/DARP SUKHOLYHDUD R G-BRUMWFSHIWOQYHXR HWZ HGN

P D HP HOMMBICEDONGQ) P R HVHYLEHY DG LGAEDY VHYLFHY © HVELYHPXWEP HYLORXUS QUMGE\BIAY/P DUNANDQGVHBPAQM CDMRCDCRXMERP HY 7 KRHVHYEHVDHR [ HBG
MURKIK WHYOEN Z KLFK LY DR KHIGDXOUM MG LQ&RUIDDY CEGV ) GUED DUGIWVEMADIHY ) IGHDY  LQYHKY HOAZ HIK P DI HP HWIQG P RWDIHGQEQ) HYLFH/DHSRIGGE
WHYDQMIVAHRXUMA/ EIR\HUG-DBUS P HIDQN QYT HIV WHYDCMI* UDQG &0 P DQEDHGWKUWWARP SIQ. WHED P DQYON DQG\KHP RWDIHARP SIQ. $ P HIQM0 RUMDIH 7KH
YOONVSUP DY P DNAVIHERAK ) BUCD Z KHIHZ HOUHKHDGTXOWMIHG DG RSHIDMM] WHOEDON.GQ) FHOMYIQO TP L' DCH %457 DUG00G30P Y4-0FK FRXQIMY + RARD 7H DV Z KHM
ZHRSHDMV] EDONG) FHOMAKDAHYHWHQHLE, DWDVR + DUV 0 RQARP HY ) RW/4HJGDOG:  DEBUFRXQIAYDQG 70P SD ) GUADZ KHIHZ HRSHDMRGHEDQN.GQ) FHOAU 6HH

WP IBMQHN | RUBHRHNEHYHBSP HW

3UP DU ) CARYE VHGWR( YDOXDM2 XUYXMCHNV

5HXOVR 2 SHDIRQY , QDEAMROWR CHACFRP HRUBRW WHSUP DY | CRRLYZ HXVHWR HYDOOMDQGP DI HRUAKOVR  RSHIDIRQVLGFOXGHHAQMBRP H CRAQMMW
|GFRP HOQGH SHOWY DQGIQEARAYR | LDGADCBHIRP DIFHIFOAQ) MMODRQDAHV 252$ " DOBUHMQRQHNW 252 (° : HOORXHAHIBIQGRQ* $$ 3 |IQDGADCP HOKUVIQ
\WHLQMDCHYDODMRQDIGP DDIHP HOAR RAUBXMCHARY

1 FWQMHIWGRP H 1 FAQMMMNGIRP HUBUHIVLQMIACFRP HOW QMW SHOH : HIHHDMIQMMWGRP HIURP LOMMWAGAYLGHIG/ DG HAYUHFHYHG ROLQMMW
HILQQ) DVHV LGFXQQ) GROQVDG QMY HONHRXUMEYZ HRZ Q - HIGRXULQMINY] SHOHIURP [QMAVMENGRQIQMIVABHUQ) ACHOWY LFOGQ) [QMMNEHDIIQ) G-SRIW DG
ERURZ LQIVAKFK DY) +/ % DGYDQRHYDQG RIMHUERURZ LQIVAKRK DY BHEXUADHDI UHHP HOV CRMY GHEHMUAY DG RMHUI XQAQ) \RXUAHVZ HP D KDYHIURP WP HVR\WP H 1 HAQMIAY
LGFRP HWSLFDD LVKHP RWALI QU LFDQAFRQUBXRUNR RAUUHYHOHY DG GHAGFRP H 7R HYDODMGHAQMIWGRP H Z HP HDXUHDQGP RARU L \ LHIB/RQRXUGDQY DG RKHULQM AW
HILQQ) DAHV LU \WHFRWVR RXUGHERIWDQGRKHUIXQAQ) \RAUAHY 1L RAUCHAQMMWSIDG LY RUGHAQMIW DJIQ RUL,0 D5 Y RXUSIRMMRQVI RUFBHAWRWHY 1 HV
LQMHNNSIHDG IVWHGLHHIFHERE HHOUDAY HDCHS RQLQMMNDIQ) DAHNOQG DAY SOGROIQMHME-ILQ (CEONY 1,0 VAIBXDME GYIAQ) GHAQMIKERP HIRAKH
SHIRGE DYHIHLQMBWAHILQQ) DAMHNVGUQ) WDANLP HSHIRG Y4-FDXVHGRQQMIFME-DIQ) \RXUFHVR X5/ \KAK DVGRAQMAKME-DQ) G-BRIWDGMWRANKRTHHTXW DOR
IXQGLOMMMAHILQ) DAHV 1,0 LGFOGHAKHEHH IWR WHHQRQQMIMEDLIQ) \RUAHVR 1XQB/ 1 RQ U XQIEGIGTRRWICDIRY | HY GHAR GUHAFRIVR RWLCDIY GO/ D/

Z HODY/SUHP LXP VRUGMWARXQIV G RGO SXUKDAY DUHGH HIMG DG BARIQ] HERYHAH@ HR WHUADM G0Q DY DQDENVR HOARIQMWGRRP HIQIFFREDEFHZ W JHHDD
CFA-BWNG CFFARXQI) SUCASBY 3* $$3°
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&KOQIH/LQP DUNHANQM MDY DG \WHLOMINZ HHAQRQIQMHNWDQQ) DAV RUZ KIFK Z HSD. RQIQMME-DUQ) ORI DvZ HIDWHYROP H/DQGWHWSH/R LQMINY
HOLOQ) DAHV LOMIMEHDIQ) DOGQRIQMAMNEHDUIC) CEMNYDGWRRNKREHWTHIXWY XUKOD KDYHWHOUIHAMNP STRAR)SHIRAF FKOQ HYLQRUCHAQMIANSUG 1,0 DOGGHN
LQMMNGRP H ;- HP HDXUHGHAQAAINCGRRP HEH RUH DG DMH SURVIMRQ! RUFBHEVWRKAY

1 RIQMHWCRP H 1 RIQMMMWGRP HIRQMWR [P RY REHUAYHOHWUP VL VHYEHIHA/RQG-ERIIFFRXQN LL LGFRP HIURP EIR\HIJH DGMRY DOGIHLGADY
CAMVMY (L EHCHIWI URP DQG KO HYIQFDK KUHIGHUYDOHR EDON RZ GG HIQKIGRH RRR/ , SRIAHY LY FOUGO0GWICH! LQDFHVHYIAQ) [HY Y HRXUMA/IDQVRU
GKHY YL GHAIOQ/DIGERMYRHID H WIXAKP HOWR ) +/ %DGYIRVZ KEK Z HP D' H HRAMIURP WP HVRWP HDVSDWWR DAHANICELOY P DI HP HOARIMMWAY YL LGFRP HIURP
GHUYDAYHWDQLRMRQZ W PXEP HY  YILL GHUIYDAYHIDQVRUBRWHY L JOQ/RUGKH/ROWHDBIR SURSHWAY DQG [ RMHUGRQQAMMGFRP HZ KIFK LGFOGHP RWDJHEDONG
UBYHOH 6HHE, WP 96MQHY | RUP RIHGHEIY

2 XUGRRP HIRP VHFHI HHVRQG-BRUWIHFRXQWLY D HAKG SUP DO B \WHYROP H JURZ W DQGP L[ R G-BRIWZ HKRG DG YROP HR WEQUDANRQ/ LIQWDMG B FXMRP HY LH
ZUWHWDQIHY 7 KRHDHDIHAMGE  SUIHYDIAXQ) P DNAABUAQ) R G-BRUWHYIRHY LOMFWADMY RXUP DAY H I RWDQGRKHI CRRLY/

2 XULGFRP HIURP EURNHIH DBYMRY DOG I LGEADY DR FRQMMVR . EURNHIIHFRP P WWRQYUHIMMG VR RXUPXWRP HYTWBGEQ) YROP H 1 LGADY DOGLOYHAR HWGMRY 1HY
JHHDD EDHERDSHARMHR WHDYHDIHYDOHR DAHVXQEHUP DEHP HQNQGPMEG 3$80 ° DQGIFAFRXQADGP LQWDAYHVHYIFHVDQG DGR |HVGAUQ) \WHFRQARMID
SHIRG

,GRP HIURP FKOQHYLQWHFDK \KUHIGHUYDDHR RAUR / , SRIFLHVUSUAHIMWHIP RQMADAP D EHUDT] HEXQGHAMHFROUFNVZ W WHIQKDGFHFOWHY Z KIFK DA
QRO CE®! , QWHI RN XOMLR WHERP S0 UANUKRMU-GHVIOR (WO / , FROMFV B\ \WKUWHIGHIQ) H LMY GZ H\ LHTQ) SRIAHY DG UHQMAN \RHSIRFH-B/IQ
KLIKHU\ IHEQ) SRTAHY 7 KMWDQORANROLYH SHRAGR LFUDHLGRRR HIURP \KMRXUHSIRSHRANHD

, QMADQIHI HY/ RKHU HY DG UYHMHWKDUQ) DHUHFRIQ] H5Z KHQHWHG 7WEHI LQDGRHVHIYALQ) | HAY Z KLFK SUP DU LGFOGHARP P MMRQVROGIHYR FUHAWDHIHHDD
UFRIQ] H5RYHMHVHYLFH SHIRG RODMAELIKVACHEDAY &DGVHYIAQY |HAYLGFOGH FHAWIE G-EWDLGLOMADCQIHI HYDQGRMAUNHY © - HKDYHDOR HQMMGLQR UH HULO
DUDIHP HONZ W BFRIQ] H38 6 EDHGFOGIWKHY Z KIFK SHIP VAR VHYHRXUPXWRP HY DQG HD U HUDD! HHY DG KDUHLQMIFKDQI HUAYHHZ RV SRKUHVR FUHEWIMN

2 XUIDQVDG GRRHVRVMIBYR VHRXUMEVDUHGHIYHG T URP \DBVI URP. RXUVHRXUMIY SRNRIR DG CUHSUP DUO G-BHIGHWRQRKDIHYVIQS 6 7WDXKY [QMMWIDMYDQEDXHN
ACEOY P DI HOZRMWAY * HHDID DV8 6 7WDAXY WDAM/IGRUDH RAUVHRXUMAYSRMRIR G-RUDH/LOP DINHAWDOH DQGDVE 6 7UWHDAKY UDMYG-RBDH RAM-PXUMEY
SRMRIRLGFUDA/LQYDOH : HDOR BFRIQ] HXQUAT HG.J D.Q/RUBWHY RQFKOIHYLOWH YDDDMRQR P DUNABEGIHIDAUN VHRXUMI/ QRAHTS | ROMDEQ)

2 XU HHLGFRP HIHH.DMG ROPXWRP HULQMAXVIDM\Z D5V DQG RKHIEDQ GYHOGHIYDAYH/DUHSUP DU® G-BHIGHNRQ YROP HR WBQLRAIRQYFRP SBIMGZ AW FXWRP HY DGO
| FOGHEI QERIQMIANNGRP H

" HUYDAYHY/XQUHDT H3GHA DOV DQG GHIYDIYH/ XQUHDT] HE GHABRWHYDUHSUP DUO GHIYHS I URP KD HYLQP DINAMDOHR XGFRYHHGLQMAWIDMACEVZ LW FOHON

2 WHIGRQQMINGARP HLGFOGHYP RWDIHEDONGQ) LGFRP HIHHDMGWURKIK RANKEMGDY $ P HDQD RWIIH DQGFRMVR JOQROVIBIR GORY JOQROGDO/P DI
YOODARQ RMHUIHY/OQG\WP DBUVRXUAVR LGFRP H 0 RWDJHEDONG) IGFRPHZDY  PIA@RQDYG  PIARQI) DG UASHAMHD $ P HIDN RWDIHFRP P HFHG
RSHIMR/LQO D

1 RIQMHWY [ SHOH 1 RIQMIINW SHOA/IHHID LRHDHDY/RUBMOAN IURZ VDG Z KHHYHUGHHADY \R P SBP HWRUHKOGFH SRIAHY/ DG SURHEUAY | RUBI XTRY
FRP SIDCFH DOGRMUSXUERAY
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1 RAQMMW SHOHFROAMVR L \DDUHY/DGHP SB HHEHHIW 1L RFFXSDCR DOGHIXSP QW SHOAY UL SR MR REHNAYIFRVIHY LY (00 GYHOGHIYDAH
HSDA Y)' & GBRINIGGEMGHNIQXIGFHDAAP HOVDIGSUP PV YL \MBFRP P XQFDIRQDIGABSIRHMQ) H SOA/ YL G-SUHADIRODIGIP RWDIRY YL
DEHWAQ) DOGP DNANY H SHOAV [ REHUU-DCHABMDQG USRWHAHG DMV GV [ FROUMPAMP LCDIROFRWIV [  GRAAVROVOBIR DAHV DQG | RMHURSHDMY H SHOHY

6 DDUHY/DQGHP SR HHEHH IWLGFOXGHARP SHODIRY LFOAQ) \HYHDGHH SHOHVZ KIFK Z HIHHD® FRMGUGRQURANH  HP SBR HHEHH IWDQGHP S®R HMY H SHOAVIRU
RXUSHYRQGHD 6 DOUHYDQGHP SR HHEHH IWDHSOWID RIVAAR FRIVALHA® BHDAMRWHRWIDNRQR GO Z KIFK DHGH HIHG DOGEP R HSRYHMH@HR \WHUHDAMG GOQ/

DvOEWR HQWV\R LOQMIAWACFRRP HIQOARREXHZ WK $$ 3

2 XSO H S-OHFRQMVR GDHH SHOHRORXUBDHESURSHWY [FOXAQ) WKAR XVHRUS 2 8 DAHAP SDLP HOWDUIHY DEGRKM-URFRGIR HDMGH SHOHY ( TXSP HA
H SHOHLGFOGH| XU |1 WU/ DOGHTLSP HONHIDAGH SHOMY 5 HOBOLGFRP HDWRADMG Z W \KEBDUQ) SRMRQVR \KH&RP S0 IVKHIGHXOUAMY EXERQ) DOG\WHEBDIQ) R
WH1 HZ <RINRILFH\SIFH SUP DU LVIGFOGHE DYDUHBEMROWR BV SHOHXQE-UGDHDIWHP HOVXQG-URFRXSIR. DOGHTXLSP HWRW

3UR HAMRQDCDOG RKHVHYLFRY T HAYLGFOGHWWHFRWR - RARRXUAHGVHLYLFHY DOG RIHUSUR HFMRCDCFRQXGIG |HA/DARADAG Z W RAMBQMRQWR DQ. FRIHEDNG) SOMRP
B 00 CFFRXQIY DG UHIAG ARQUXANY | HY FOGSURAHMGQ) | HHY QUHRARLVIHY BIXORY DIHR 1H KK DV2 && H TP LQDNRQI HY DOGRMHU HAVUHDMWGAR RAUBMQHN
RSHDIRY/

| RDQ GYHOGHUYDAYHH SHOHYDHLGRXWHGIQEDAN VR ECFN GHUYDAYHWIQLRNRQYZ W FRP P HIADOBUR FIHON DG Z W ELR\HY 7KH&RP SIQ SD VDI FHXSROLGAHBWROR \KH
ECFN R ECFAN GHUIYDRYHWDQLRMRYY FRUMERIAQ) \R\WH\SUHDG EHE HHDZ KRBVDBIDMOQG DUABIODM

&RQMPAWMP LCDNRQFRIVUHBUHVAKP DMGH SHOANRMIP LADMPROMFWEH RMWHHIGR WHUWLP V DQGDHUHFRIQ] H5Z KHOWHERP S0 WP LCDM/DFRQAFAD
CFFRUEIFHZ WK WM V JHHIDED FRUGHBGWHWP HZ KHQWHERP ST JLYHYZ UMD QRIFHVR WH FRXQALSONY Z M QWHCRIVLFDIRO SHIRG FROMPMID HABEQKHS RUZ KHD
&RP I GHMP LGHAKDMR GBI HUGHIYHYHRGRP LE EHGH W URP \WHFRQUEIFW & ROEPVAMIP | CDIRQFRWVDOR L GFOGHH SHHYDXRADMGZ [\ \KHOEDQERGP HUWR H LMY
FCBAD HG SRRV Z KLFK DUHQR GRQIHUH SHRMGVR EHFRP SBIMG DVDUAKOR DFRQMPAMP LCODINRD &KDQIHARLQWITHAP DAGH SHOHARWIP LDMARQUPVUAXAY | URP
UMMROAR P L) RAKHIP RXQAR HP DMGFDK | BZ VOHUHFRIQ] HELQWHSHIRGR WHRKDQIHY/

$ GHMMQ) H SHOH/LGFOGHWHFRAVR SURP RIGY WWHS P HDQAEDQG Dv'Z HID/\KHFRWWDARADMG Z LW SURP RIG) \WH&.RP SO0 IV SURGKAVDQG\HYLEH/AR FUHDMSRIMYH
7 DUHHW RUFRMGHDIROWREX. WHE&RP SDQ TV SURGEN DG VHYLFHY 7 KRHFRIWLIGFOGHH, SHOHAR SIRGAH GHIMHUDQG FRP P XQFDMDGYHWHP HOVXMQ) DYDMDEGIP HADDYG

WKQREILHY SUP DU® WP 1) DOGRKHUGL MICDGYHMNQ) STMRP V $ GHWNIQ) H SHOHVDUHH SHOHEDVIGRXUMHG H A-BWRUP HADSIRGANROFRIVZ KLEK DHH SHOHGXSR)
\KHI LOWATLLICY R \KHDGYHMNAP HOW

)" & G-BRIMIZE BMGHWVIQKIDFHDAAMP HIVDQGSUHP XP VIGFOGHG-SRIMOXIFH GHR DO FUHAWSSTHEDIDOMKHHSIP LXP V FRISR DMICELQM DG RMHUBMGHY
LOXUIDCFHSHP PV

7HDARP P XQFDNRQ DG AWSIRAHAQ) H SHOMVIGFOCHH SHOHVSOIGWR RAUILEG SO COBSIRAHMQ) K WP SURYLGHY DQGRIHAMBIRP P XQFDIRQ DG ADBVHYIFH
SURNGHY DVZ HIDVH SHOHY/UHDMRWHGASRIWRQR 11 HSDAFWGHRWHZ IR R 1Q GHYHERSP HIYR \Z DHIQ

" FHBUHADINRQ DG P RMY DINRQH  SHOHLAFOGHY \WH YDOH DWRADMG Z W \WHG-BRINRQR - WH YDOHRQRXURZ QHG SURSHWHY DG HMSP HQMFOXG Q) GDHRGLP SURYHP HQV
P DEHWR RAUBGDHSE SURSHINY
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25( 2 DIGUWERVAMGDIVH SHOHIGFOGH, H SHOFVOGUHHH WHBOGRP H 1URP WHRSHDMRQR | RHFERHESURSHIV DAHVDYZ HODYI UYDOHDAWAR HONV DG
JDQVARIVIURP WHVDBIR 25( 2 DGWERMAMGDIMV ,Q  25( 2 DOGUSRWANHGDMNVH SHOHLY SUHIMEVFEODMD LOWHERP S VFRORICDMG AP HOAR
RSHDIRY/DGFRP SHKHMYHIGRPH ®W ,Q  ZKIBI25( 2 YODDMRQH SHOHZ DVSUAHOAMGWEODAMY DORMHZ 5( 2 UHDMGH SHMHVZ HHSUAHOMGD/SDWWR RKHJ
RSHDMY H SHOAVIOWHERP S0 IVFRORICDAGWEAP HMR RSHDIRQY DG FRP SUHKHMYH GRW LGFRP H : HKDGCGR RMHUUERAAM-GDAHVIQ

2 WHURSHDIY H SHOHVIGFOXGHFRP P XQUW HIIDIHP HQAMBXMGHN GYHESP HQADQG RKHURSHIDIRDCH SHOHY , QDEAURY 1Q RM-URSHDIY H SHOHIGFOGHDD
P SOLP HQNKDUHR P LARQRQDQLQYHAR HONDLUHG DAFRIMDQGLGFOGHEDVSOWR RKHUDIHN Dv'Z HIDYRMHUGRQ URMCHIMP V 2 \MHURSHIDIY H SHOFVDUHSDUMID RIVAV
B RMURSHDIY H S-OA/GUA® IHDMRWHRIIDIROR GO0V Z KLIFK DUHGH HUHE DG P RMY HERYHMWH@ HR \KHUHIWAG GO0V DY DEWMA HOMR LOMIMACFRP HIO
CFFREFHZ W $$3

1RIQMIMW SRAVIQ DG LGFOGH\DDUHYDQGHP SR HHEHH W P RDIHGRAQ) FRIWDQGE SUR HWMRIDCDGE RKHMAYLFHI HVIQFRIGHANRQZ WS P HIQV
0 RWIJHVRIRQ BXMCHN

1 RQ URAMHGRAQMMNY] SHOHLMP VIGFOGHUAKKRMIQ) H SHOHY/DOGERM-UGRQ IRANMHGRAQMIANY] SHOHY 5 HIKAMUQ) H SHOHYDUHWRHIGRXUHG | RUDAMRY/GALIGHS
R LP SBP HOMHERP S0 WVEXMGHMRDAM 7 KHAHCRMRQVLGFOXGH EXAWILHCRATP IWG\R UHSAURQVIQZ RIN RIFH WP IQQ) RSHIMRIDOSUIRAHAHY SURP RIY \WHS P HIDQWED)G
GFRP P IWRQQ) R GICR \WKRRILHY HXOFHG\OBVRRYOGWIQQ) H SOEHE SIRSAWR | HIQIVDQGLP SIRYHE PR HUDOWAVRIGHN RSSROMQUAY 2 \HUGRQ URAMH
CROQMMW SHOFVLGFOGHWHHI HAAR QRO URAMCHIWP VAKAK DV\KHYDODURQR 25 ( 2 DOGE0QVKHIS I ROVDB! WHVDDIR WSRWHAHGDXHN DOGLP SOUP HAR QMR HOV

7 KHVBEGIEHBZ \KRZ VDCGHBICR GRQ URAMHCRQQMIANW SHOHVI RAHSHIRG/SUAHOMS

<HO/( Q&HG' HRHP EHJ

LOWRADB/
1 RQURMCHCGRAQMMIW] SHOHIWP V
5 HAUKRMIQ) FRWV
6\H UHBAMRQFRW
&RQUPWP [QDIRQFRIV 2
&RQXI) DQGRKHJSIR FMRDA HVDQG\R R OHH SHOHY
" LIMUORDOM RUP DIRQH SHOH/ 2
* VSRMMRQR! 1] HSDWHV 2 2
YADGFK FRKUHH SHYHYDQG UHDMG KON/
7RECUAMNKAMIQ) FRIV
2 WHIGRQ IRANMHQRAQMINY SHOHIWP V
| RWHVRQEDQVKHIS | RADB
/ RWRQ\IBIR U-BRWHWHE DWHIVDQG RKHUBICHABMRZ GHG YODDMRQH SHOH
* RREZ IQDQGLQEGQ) LEGIDXHNLP SOLP HQV 2
YUDON RZ GHG @ HIQUXUDGFHHKDGRH-P HQVRWW 2
P SOUP HQAWACLIHRQIQYHR HQWFUIHG DAFRIV 2
7REOGRQ URWHGRQQMHNY] SHOHIWP V

BBBBBBBBBBEB

6V UHBXRNRQFRWVARQIMAR \HYHIDGRHH SHQHYUHIAG VR RJDQ] DARDOUDMRET] DIRQ
&RQMPWP | DIRQDQG UHIDAG FRAVDXRADNG Z W \MLG SOV YHIERYUHKAIG) |URP \KH&RP S VHIDIHP HWR ) ,6

NN N NN

Q (FOGVIQDIJWIDMR P IAIRQR GRUHAXUHINM SHOAVIQFRIHANRQZ W\KHHIDIHP HWR ) ,6 D5 VR DBWHUH \WMR\E DHH SHOH/HDMG\R GICR CSSIFDIRYYXQAQ) LQSDIBORGE. FRHEDNG
DSSOFDIRY ,Q  IQFOGYV L PILARQUAKANY IIRP WHERP SDQ VMIQMRQWRRUGHE, WKGRBI\ SIRMGHU 1L P IARQIQFRQUHANRQZ IW FHWBIQVFDAK DQGUHFUAW HQM SHOAV UL P LAIRQR FRWV
DARADMGZ WK WHEBDIQ) R \WKH1 HZ <RINRIIFHVEIFH DG LY IQDIJBIDMR  PIARQIQRKHUGRQURAGHH SHOAV ,Q  IFOGVIRAMRIH SRHV/R PIARQIFOGQ) L PIGIRQR H SO/

LQFRQEHANRQZ MY \KH? &BDQ XS 0 HIH) DG UHDWGWEQUOANRY 6HH & CEMICE HRXUAHVIRUP RIHLQ RIP DERQRQWHI& G XS0 HIH) DG L P LARQUAXANY |URP \WH&RP SDQ TVWBQINRQWR RXUGHZ
\WKERR\ SIRMGU
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Q LGFOGVH SHOHVIQFRQIHAIRYZ LW \WHAVGRIWROR 11 HEDWHVGHWRWHZ MR R 1Q GHYHBSP YR \E DA

Q IFOGVH SQHVR  PLARQ528 1P SO HQAQFRQGHAIRQZ W WHRRKHR DEDGK IQ+ RMEQ 7TH VORGP LARQR DFFHBUDAGLP RWYDIRQR GDAKRGIP SRPHVDEG P IARQR WKWK
XHRP528 " DAVHAP SOLP HUDARADMGZ W \RHFRXUHR DELDGRK QO (P L ) GUAD ,Q IFOGY  PIARQR 528 DAHAP SOUP HQADWRADMGZ W WHFRXUHR DELDGRK IQ3HP BIR\H3IGHY ) BUADIQ
.Q  IGOGV  PLARQR 528 DAHAP SOUP HADARADMGZ MW \WHBDHR WH1 < GOQSIRGAIRQRIIFH ,QDGAWRY ,Q  DQG (GFOGVBDHWP LDIRQH SHQHVDWRADMGZ W WHFRXUHR DELDGRK
1Q) RWY DXGHEDB! ) RUGDIQ
Q IGFOGV L DI DUYDXHDEWAY HWR P IIRQUADWG\R DQDIJ WIDMR P IQIRQLQ+ RWFQ EDHG&5 ( DQVKHTS | RUVIBIZ KLFK DUHFOUUHG DAKHEZ HJR. FRIRUI DUYDOH DQG 1L DERWRQVDBIR
P ITRQUADAMG\R DL HZ <RIN EDHG&S (| GOQSUHYRX® FOLUHEDAKHEZ HUR | LUYDOHRUFRWY, QEEAWRY 1Q |GFOGVDIOUYDDHDOWR HQR P IARQUADMG\RD1 HZ <RIN EDHG&S ( BOQKHIBIRADB
FOLUHG DARHEZ HJR FRWRUI DUYDOH ,Q TP RXQAB-SUHHQIV\KHI DLUYDOH DXV HQAHDRGVRKH1 HZ. <RUNG0Q SRWNRTR KHT | RUVDBIFDUHG DARHEZ HUR FRWARUI UYDOH
Q P RXQAI-BUAHMKHEWRQVOBIR HERWAXHE DAHVIQFRQEHANRQZ LW RAUHTXSP HQVICDGRQ) LR ,Q TP RXQABBUAHQIVAKHI DLUYDOH DB HQAHDAGVR RH2 5 ( 2 SURSHW Q1 HZ <RIN
Q  WHERPSIQ FRP SBINGDUAMKAMIQ) R IWEDN RZ GAHIQKIGFH 392/, SIRIUP 7KIVZ D/H HXMGWURKIK DFRP BICDIRQR D H FKDQIH QG D\VKUHIGE-UDRG UHQYHWR HOAKQUR DKLIKHU\ IHTEQ)
JHHDCFARXQIZ W DQHZ QMW HQAIUDGHLQUAUDGRHFDUHU 7 KVWIQUURMRQDIBZ HG | RUKLIKHAMP P HP EHUSDUNASDIRQWKURX K DQHKDGRHG\SIAGRIIUSDY ( WP DAGLP SURYHG [HT/UHAXKGID) |URP \KH
HXDAHP HUMDHIQHIQEDANSHIRGR DSSIR IPDAD \HIY,Q  ZHUFRG-G\RGCDGAURICH SHOAVOGAKIUR/R P IARQIQARQE-AIRYZ M\MVWIQIANRY IGFOGQ) L DUBAIRQR P IARQVRWH
FDK\VKUHQG-UYDOHR 92/, 1L \WIQERMRQFRWR  PIEIRQ DG UL IGFRPHW H SHQHR  PLAIRQ
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3UP DU ) CRRL/S VHEWR( YDOXDM2 XU) LODQRD0S ROGURD
7KHSUP DY 1 CARYZ HXVHVR HYDODMDJGP DO HRXUI LODGADCFRGURQLGFOGHDAHANXOINY FOSABCDGAIXGEW

$WHM XDIW : HP DOIHWHGEYH I LFDNRQDQG TXOMW R RUDKMHVEDHS XSRQ! CRRY\KDAFOGHWHGYHD GUIEXIRO G UMWIQHFK FDMRY R DAHN 3UREGP DAHV
P D EHFDADRU) HGDYFDWL LHG CHIQNXHMRIAFUXCD GRBHIRP 1Q) DOGUANKAMBGDAHN © HDORP DI HWHDGHTXOR. R RXUDIBZ DQFHI RUFSHAWRAHY ROWHDEBZ DORH \WH
AYHI LFDNRQDOG TXOMW R GOQDQGLQYHAR HBRWRIRY \WHH \WOAR FRXQALSDNY UMY FUHIWINN FROFHORDIRQY DG RMHUI CRRLY

2 Q-0 \WH&RP SDQ DGROMGS 6& 7RIF ) LCDQADD QUUKP OV &UHAW RWHY Z KIFK UHSTFHGWHLGRXUHG GWP HKRGRBU\ Z W DQH SHAMGGRW
P HRRERE\ \KDAYUH HIBHG\R DARHPXUHON SHRMGFUHAWRY 3&( &/~ PHIRERBI\ 6HH1RM  \RWHDXGWS FRORIEMS | LOGADOWEAP HOVIQWY) RP . IRJPRM
CHEYRQWHDERSMRQR! &( &/ B\ \WHERP SQ © HUVEZ. DOGXSEWRXUDERZ DGFHI RUH. SHAMG FUHAWERWHY SHIRGFDED \R FOCEUDM GRWHIMP DIRQP RCHY EDHERQRXUGTD
YROP H/ DG FHAWIGHARGRP LF FROGMRQYLQRXUP DINHN 7KHP RAHYP D GLIHJCP RY RAUGTQVHIP HOMR UH GRARHUG HIHADAHANSHY DG LGFOGHY TXODBAYHI CRRY
Z KIFK DUHXSCDMS SHIRGFDD EDHGROWHWSHR GUQDQGRMHUI CRRLY

&DEMIO) |CDQRDO QAR UHI XIRLY KDYHHABEDWKHG P LQP XP FDBMICUDMRY | RUEDQNY DQGEDN KREQ) FRP SDQHY : - HP DRI HFDBMICEDHG XSRQI LRRWKDAGFOGH L \KH
GYHDQG TXOMW R FSAMICDGE RAURYHIDE LODGADCFROGURYD 1L WHWHIGDOG YROP HR SUREGP DRHIV UL WHDGHDTR R WAHYHY LY \KHOYHIDQGDOMVR HIQQIV Y \KH
UM H SRUUVIQRXUEDDGFH\KHAAKQE-UYDURARHIURY LCFOGQ) WIHAHGFRGURY YL WH7LH)  FOSMIODAR \KHVRBCFCSMIODAR \WH7LH GYHIIHWDAR DOGWHE( 7
FOSMIODAR  YIL WH\BILEGIHDAW WDIR 006G YILL RKHUICRALY LFOGQ) P DNAFREWR)/

/ LTXLAW 2 XUG-ERIMEDHFRQLVSUP DUO R SHYRIICDGARP P HADIFARXQVP DQEGHSE. [GAVGOY DG EXMGAMAYIQRXUSIP DY P CUNAN DG \HBRAQM (DR DOFRUA
GERORLY 7KHERP ST LI REXAVHE RQUADMRQKLS GUYHDFRIHG-SRIW 7KH&RP SO P D DORXHWWLLGSDNY SURYIGHYR GRP HIE\RXURH/R G-ERUIWDVSOWR W EDDGFH\KHHN
P DIHP HQNVADMILEY ;. HGH LCHFRIHG-SRUWD/ARBOG-SRIWH FOGQ) DIWP HG-ERIW 7 KIVGHIQUROR FRUAG-SRWGLTHYI URP \KH) HEHI0) LCDGRD0 QAMANRY/

([ CP LCDMRQ&RXGAN \KH?) ) (& 8 QURP YOON3HUIRIP DGFHS FERWWH8 985" GHLQUNROR! 3 FRIHGSRIW Z KIEK H FOGHEUR\HIHGWP HG-ERIWDGG HEONP HG-SRIWR
P RHWID 6HHE&RIH' HBRIW GVAXWRQIRUP RHGHEY

: HP DIH@OIXAW EDHGXSRO! CRRWAKDMFOGHWHIP RQNR FRIAG-SRIMHIMROKSVD/DSHFHHR \REOG-SRIW WHEOYHCR QYHILEDIRQR RXUIXQAQ) VRXUAHY
WHDIRDIRQDQGLP RXQAR RXUGHBRIWEP R G-ERIVIVSHY \WHKRWWMP | XQEQ) VRXUFH/XVHGWR | XQGDXHN \KHIP RXQNR QRQ G-SRIWXQEQ) XVHG\R | XQG DAHN \KH
DYDMEMN R XQUHGIXQEQ) VRXUAY R EDDFHWKHNREQ DIRQY WHIP RXQAR FDK DOGAMXGVHRXUMAY/Z HKRG \WHDOMEONV R DAHVUDEO FROMHMEGILQR FDK Z LKRW
XQXHEW \KHFKOUIRMIMAPY DG P DMUMA/R - RUDKHNZ KHYFRP SOUHG\R\KHFKDUIFMIMIFYVR  RXUCELOMAY DG RKHUI CRRY

6HDRCDMW 2 XUGDSUIRGANRY JHHDD LV\XEMRWRVFDRIDDW Z MAKHEZ BMWYROP HWSIFDD LOWH I LANXONMIR HIFK\ HOU



6XP P DU 5HXWV

5 FXQOVI RAWH\ HUHGG' HRHP BHU ZHHDVIRBZ V
7RECDANVZHH  BQRQDN HHP BHU XS PLARY RU FRPSIBG\WR  BQRQDN HHPEHU
7REDIRV GO Z KIFK LGFOGHEQ/KHBIRMIB ZHH — BIARQDV HHP BHU XS PIARQ RU FRPSIIG\WR  B@RODN HAHPEU
&DK DIGFDK HIXLYDBWZ HH P LARQDN HAHP BHJ XS PLAR) RU FRP G \R P LARQDN HHP BHU
7RIOGERIWZHH  BGRQDW HHP BHU XS P IERQ RU P SBG\R' HAHP BHU
7RBCOGYDIRHVI URP ) HGHIDOF RP H/ ROQYOIN 3) +/ % ZHM PIORODVR ' HAHPBHU fez/4e) PLAR) RU FRP STUGWR P LARQDVR
CHHPBU
$YHDIH\ HBROGOQVIQ ~ ZDV XS FRP SUHG\R 1Q
7RBOGRQ SHIRWP 1Q) DAHNVZ HH PIARQDVR ' HHPEHU XS PRQRU AR IUGW PIARQDVR ' HHPEHU
$ @7 DFHIRUFBGEWIRAAY 3$ &/ ° 2DV PIARQDVR ' HAHP B XS PIARQ RU FRP SIBG\R PIARQDVR ' HHPEHU
SRHGERIWZHH  BAOR) DV HHPEU XS PLAR) RU FRPSIBG\WR  HARQDN HHP B
$YHDJHFRWR WREDGERIWIQ ~ ZDV P STHG\R 1Q
| RIQ\RG-ERIWDIRZ D/ D/R' HHPEU FRP SIHG\R D/R' HHPEHU
$WHV8 QU0 DDIHP HQADQG PVRG. 3$80° \REBG ~ AARQDVR ' HHPEHU DO LGRBDHR PLARY RU FRPSIBGW  HARQD/R
CHHPEU

3UH SIRVIMRQCHABYHDH 333157 ZD/ P LAORQLQ DOLGFWDHR P LORQ RU R SIHGR P LORQLQ &RH3315 ZDV P LEIRQ
1Q DOLCRUDHR P LARQ RU P SHG\R PLARQLQ

1 HAQMIXWP DIIQZ DV Q XS EDIVSRQNIWRP 1Q

1 HNQMIMCFRP HZ DY PRI XS PI@RQ RJ IR PI@RQIQ

7KH&RP ST WFR.GHGDSIRYIMRQ! RUFHEWRAH/R PITROIQ  FRPSDUG\R P I@RQIQ

IRQQMAWGFRPHZDY  PIAORQIQ XS PI@RQ RJ IR PI@RQIQ

1 RAQMIWW] SHOHZ D/ PIRQQ XS PIQARQ RU IRP PI@RQIQ

7KHHIIAHR WDIRZ DY/ IRMHIXD HU ~ FRP SIHGWR | RUWHI XQ@\ HU

5 HMQRQDHIIHDMV 352$ " ZD/ IRMHIXD HU  FRPSIBGWR I RUWHI X\ HU
$  SHMQRQDHIIHHIXW 352 (" ZD/ IRMHIXD HU  FRP SIGWR | RUWHI X@\ HU

T $ PP XOM2 \WHIGRP SUKHDIYH/ RW 3$28&/ ZDV PLORQDVR ' HHPEHJ DOLP SIRYHP HR P LORQ RU R SHGWR PLAORQDVR
" HHPEU

1RQ* $$3 PHDWUH VHH 1 RQ* $$3) LLDAADD HDXWY | RUDUHRAIDIRQWR* $$ 3
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5 HXOVR 2 SHDARYY &RP SDUVRQR 5 HXOVR 2 SHDWRQYVI RUWH<HIW( QGHG' HHP EHU DG
1 HMFRPH
7 KHBEGIEHBZ \HVI RW FHMBQUAXOVR RSHDARY/ @B ROWH\ HWHEG' HHP B DG
<HW/( Q&G HRHP EHJ &KDQH
IQWRADQG/ H AHSVBHKDUHDP RQNOG SHA-QBH/ W W
1 BAQMBMWCFRP H

SURMMRQIRU BYHIOOR  FU-GWRAHY

1 HAQMPWNCGFRP HOWUSIRVMRQI RU UYHIDCR  FUAVRWAY
1 RQQMANGRP H

1 RQQMHIW SHOH

,FRP HEHRHIGFRP H\Y H SHOH

,GFRPH\WM H SHOH

1 HAGFRP HEH R HDMIEX\WNRQR QRIFRQURTILY QMBI
/ HW QRARQARTLY LOMMW

1 HAGFRP HDMIEXBEBI\RS P HDQW/ADFRS, F

UDUF HRQQIVSHIFRP P RQ\KDUA

" IOWGHIQQIVSHURRP P RQ\KDA

$WHHP B DG SRKMUPOGGAMYHLQWKP HOVFRQUMNR . XQYRIMG\KD/R - UAARNG RN UAWIIRMG WRFN XQW DG SHIRWP DEFHWRAN XQW 6HH1 RM \R RXUDXGWWG DOOXCOFRQRIADMG | LQDCADD
VB HQVIQWY) RP . IRUIGHBIYRQWHAOMYHH T HAWR WHLMAXORHR . URKMFNG WRAN - UAWIIRRMG WRAN XQW DQG SHIRUP DAHWRAN XQWRQHLQQIVSHAMKDHIQ DG

FRP SDUHG\R

.Q HAGRRP HDREXBEBIVR WH&RP S Z DV PLARY RJ SHIGOWWSG\WKDH ARP SDHGWR CHACHRP HR PLARQ RJ SHIGOWG\KDH 1Q 7TKH
GHRUHDHR P LORQ RU 1Q FRP SDHGW Z D/SUP DO GHWR KLIKHIQRQ LQMMHMN SHOH DG KLIKHISURYIMRQI RURHAWBRWAHY 7 KHGHRUHDHZ D/ SDMDD

RIVAA KL KHJGHAQMPNNGRP HDQG KL KHUQRQQMAWURP H

Q OB CGHAGFRP HDMIBATEG\R\WHERP S H FOGVDQMRWR  PLARQDQG P LARY UAS-RIYHD DAEXEBEGI\R\WHCRQ FROMRTY LOMMIR $ P HIQW
0 RWIDIH $ W HHP BHU WH&RP SDQ KDGOQRZ GHIKLS LOMIIR 1Q$ P HIQN RWDIHZ KIFK \WHOLGRUDWHG\R LQWKHI RXUW TXOWAUR 7KVIGRUBDHIQ
RZ QHIYKLS KOG QR P DMIDCIP SCRARWH&RP SO VUHAXWVR RSHDMRY/LQWH\ FOUHGG' HHP BHU , QFROGHRANRDZ W \WHFKDQIHLQRZ GHYKLS LQMIAZ KLEK ELRXIKVWKH
RFRQURTIY LOMINOQWHHTIXW R $ P HIDN RWDIHWR] HR WHERP SO0 GHIHFRIQ] HEWHHTXWY DMIEXBEGIVR GRFRRAY LOMIMR P IARQDY HHP BHJ
Z WK DFRUMSRIGQ) UHAIRQWR DEAMRIOSOG LQFSMID6HHE WP 90MCHW HYHESP HON LOWY) RP . | RUP RIMGHBIYRQ\KHHFKDQIHYZ WK UASHRAAR RAUNKEMGDY
$ P HIQO RWOIH
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1 HAQAMMWNERP HZ DV P LARQLQ DOLGRBDHR PIARQ RU IRP PLARQIQ 7KLVZ DVSUP DUO GHWR KLIKH [HIBY/DQGKLIKHUDYHDIH
EDDGRH/R HOIQIVDWHN 7 KRHUAXOVZ HHSOMD®M RIVAR KLIKHUFRWADQG DYHIHEDDIRH/R  G-SRIWDQG RAHLQMAME-DUQ) CCEONY 6HH2 1 HMQMWWGERPH IRJ
P RHGHEY

1IRIOMMWWFRPHZD/  PLAOROL)  DOIGRUDHR PI@RQ RJ FRP SOFG\R PIOROL)  7KHHUAXOVZ HHP OGO GHWR L KUKHGHNOQ/
ROWHH® H WIXMKP HIWR DOYDRHVIURP WH) +/ % L KUIKHURKHUGRQQMMWAGFRP H UL KLIKHUFDB/ DGWECH! LQORHVHYIACY [HY DQG LY KLIKHUG-BRIWDG\HYIFHY
IHY 7 KRHLGRUDH/Z HHSDMDD RIVE L QGABRWH/RQVHRXUMANREI) PIERO) PO GIYHYE GWHVROWH\VOBIR FHYEOQG-EVHRXUMEY DYDLOEGH RADB!
DOGP DNAEEGIHDAW VEXUMAVCRKHTS RMEAQ) FRP SIBGR. P LARQIQ (L BZ HUGD GYHIG-UYDYHLGRRP H OG5 UL 67 HUEIRHIIH DOMRY DQGILGAEDY [HY
6HH® 1 RQQMIWWERPH |RUP RHGHEY

1 RQQMHMW SHOHZ DY PIGIROL)  DQIGFUDHR PLAR) RU P PIOROI)  7KHHUAKWVZ HHP DQD GHWR L KUIKHUGWH/RQEDD/
KHIS | RUVDBIZ KLEK LFOGHD YDODMRQH SHOHR P LARQUADAG\RWHWIQI HUR WH+ RAMRQ&S (| GORSRWRIRIURP GUR KHIES | RUQYHWR HAR GO0V KHITS| RADB! DQGD

RIDRWR  PIAORQ IFOGQID P IARQYDODMQH SHOHDEGD P LARQ@GWRQVDB! IHDAMG\RDL HZ <RIN EDHG&S5 ( GOQKHBIRADB! L KLIKHUSUR HMRIDIDG
RMHMAYIEHI Y LLL KUKHURKHURSHIDNY) H SHOAY LY KLIKHADDY DOGHP SR HHEHHIW Y KLIKH) ', & DAAWP HOVDQGLQXUIGRHH SHOAY YL KLIKHUDGHMIQ)

H SHOAV YL KUIKHJG-BUHADIRQDQGIP RMY DIRQH SHOH DG VUL KLIKHMWBARP P XQFDIRQDQG@BSUIRFHMQ H SHRAY 7 KRHIGRUMDAYZ HHSDMDD RIVAVE L GZHJ
@00 GYHOGHIYDYHH SHOFY L GZ HUFRQMEPARP LCDIRQFRWV DQG LU RAHUHDCHIBMRZ QHG DQG USRWHRHG DAAVH SHOH 6HH2 1 RQQMIAY [ SHOH |RUP RIHGHEIY

Q  RIQMIM SHOHIGFOGEERY IRMCHLMP VR P I@RQ FRP SOHG\R PIORO) 1 ROURAMHIWP VIQGRIQMIWW SHOHIGFOGHUAMKRMIQ) FRWW
R P LRODGG PIROL) DG UASHRRMHD 2 WHIGR IRAMCHIWP VIQGRAQMMIWW SHOHIQ  LFOGG L GAH/RQGDQVKHIS| RVIBIZ KIEK LGFOG/D
YDODMRQH SHOHR P LTRQUADMEWRWHWIM HUR WH-+ RAMRQ&S ( BORSRINRIRIURP GURVKHIES | RUQYHKY HOAWR GOQ/KHT| RADBIDGDRIORWVR P LARY

IFOAQID  PIARQYIDDMOH SHOHOEGD P LARQEWROVIB! HDMRDL HZ <RNEDH3&5( GOQKHBIRMB! IL D PIARQGRWROVIBIR BERVAMGDXHNIQ
FRIGHAIROZ W RXUHTXLSP HWICDGAQ) LRV UL D P LERQLP SOUP HWAKDLIHRQDQLOYHWR HONDLUHG DAFRWIQGLGFOGHED/SOWR RMUDMAV LY D PLARD
JRRZ |MDQGLQNQ LEGILP SOLP HONKDUHLQ DG L  PLAIRQIQH SHMH/HDAM\R\WHHXDGRP HOWR 92/ , GAUKQ \WHI R TXOMUR 0 RMHUGRQ URANH
LAP VIQGROQMIMW S-OHIGFOGH L P LAIRQ YOODIRQH SHOHUHDAGVR \WHI DLUYDOH DGR HOWR D025 (2 SIRSHWIQL HZ <RN DG L P LERQYDODMROH SHOH
UHDWG\R \WHAKDQIHIQI DUYDDHR 1 HZ <RINGDQVKHISI RAIB! 6HH32 XUGRP SIQ 3UP DY ) CRRLYS VHE\R( YOODM2 XUYSMGHY | RUGHEIGGLG RIP DIRQRQGRY IRAMHIMP V
LQQRAQMKIWY] SHOH

Q OB Z HIGRAWHG P LARQOG P LORQ WASHAIYHD LOVREDCGRAQMM SHOHV/UHDME\RS P HDQD RWDIH 7KHHH SHOMVIGFOGHS L PLARY
DG PRI DG UASHRWHD HDMGWR\DDUH/DGHP SR HHEHHIWH SDAVDG IL PIAIRQDG PLARQIL)  DOG UASHRRMHD UHDAMG\R

P RUWDJHGQEQ) FRAV SUR HAMRDO HH/DOG RM-UGRAQMINY SHOHY , QDBAURD Z HKDGDJIRRE [@IP WP HQWOJHR P LARQUADMG\RS P HIQM) RMDIH $ VR
" HPBEU $PHIQD RWOIHKDG ) 7( VARP SIHG\R ) 7( VDV HAHP BHU
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$ YHDIHYDDQFHE KHHN, QM HDQG < IHG 5 DM$ QDOMY

7 KHI RTBZ LQ) \BEGV SUHADYH.IDI HEDDGRH\KHHAG RUP DIRQ LOMANCARP H LOMAXW] SHOHDQG\WHFRWASRIGQ) DYHDIH\ LHIB/HAHS DG DAY SOIG ROWH\ HOWHXGHS
" HHPEU DG 7KHDHIHEDDRY RUGDQVIGFOGHERK SHIRP 1) DOGQREBHIRP 1Q) EDDIGRHY , QMIMAMCFRP HRQGDOVIGFOGHHH I HWR GVFRXQV
CFRUANRQ DG WHCP R DIRQR . QRO UH XQEEGIGTRRIWLCDIRY| H GHAR GUHFWBTDRIWLCDNRFRIWDY/Z HIDAKHIP RMY DIROR QHABUP LXP VAVFRXQNVRQGDSXUKDH/

CFFRXQAG| RUD LHTB CEWMWR HQN $ YH.LHEDDGRHY WSUAHAKHEL® DYHDIHEDDRVI ROKHSHIRG/SIAHOAG

<HUW/( QGG' HH-P EHU

$YHDIH

LQWRADQDY H A-VBHF-QEIH/ [Ys05:5%

$YHDIH QFRPH <IHG $YHDIH
YOO/ ([SHOH 5 DM/ YD/

, QMHINFDUQIQ) DXHV
/ RIQSRWRIR GHV
* HEVHPXUM¥V DYDLOEGH RUVDBA
" HEWWHPXUM¥V KHTSVR P DU
" HEWHRXUMEV KHTS | ROWDEQ)
(W \ERUMAYZ W UDA0
GAMP LTEGH DUVIDHQRKHTS I RU
\WaQy
) HHIICS BHYHYON DGG) +/ Y6WREN
" FERAWZ W EDQNY
2 WHAKRWALP LOYHF HON

7REAOMHNHILQQ) DWHV
7REDRQ LOMHNHRQQ) DAHV
7RECDMV
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<HW( QG5 HAPEH)

$YHDIH GRPH <IHG $YHDIH GFPH <IHG $YHDIH GFPH <IHG
LQWRADQD/ H FHVEHFHQIIH/ YDOFH/ ([SHH 5 DM/ YDDQFH/ ([SHOH 5 DM/ YDOFH/ ([SHOH 5 DM/

, QMHMEHDUQ) QDEIDARY
&KHNQ) DIB\DAQ) CFFRXQNV.
QRANEHUQ) " ' $
0 RH PONW
6DNQIV
7RECFKHNQ) DQG\DYQ) CFFRXQV
7IP HG-ERIW
7REDG-SRUIW
SHRUMH\RT XQEH DI P HQMR
WBXUKDH

$ GYDFH/IURP \KH) +/ %DQGRKHJ
ERURZ IQIV

6HIRUGRMY

6XERBDM R/ 2 2 2
-XQROKER B.QDMG G-EHQMUY

7REQQMHME-DUQ) CCELOWHY

1 RQIQMHME-DUQ) ACEAWA

1 RQIQMHNEHIQ) G-P DQGG-ERUW

$ FFRXQVSD [CEG! IFRXHGATHMMVDG

RAHUICELOW

7REDGRQ LQMHNEHDIGQ) CCELOMY
7RECICEONY

BRFNKREHY HIXW

7REOICE QA DG WRRNKRTHY HIXAW
([ FAWR DHDIHIQMAW-IQQ) DAHV
RYHUDH DI HLQMANE-DUQ) CCELOWNA
1 HFNQMHWGRP H

1 HAQMANDM\SHIG

1 HAQMBWP CLIQ

&RWWR \RIEDG-ERUIW

5DIRR DHDIHIQMANW-DQQ) DAHMR
DHDIHIQMANE-DIQ) CCEDNY

$ YHIJHQRQ SHURP 1) BDQ/ DYHIIH
RO/

,Qxxe-vm|mwmwa \WHDEBZ DGPHI RUFUHAVRWHY DG E0QVKHT | RAVIB! 7 KHDYHIHEDDIFHR \WHOGBZ DFHIRFUAVWRWMAZ DY PIARQ PITRQOG P ITRQLQWH\ HOWHIE-G
CHHPEU DG UAS-RMWHY 7KHDHDHEDDGHR \RIOBOQVKHBIRMIBIZD/ P IARY P ITIRQOG P IEIRQIQWH\ HOWHIE-G' HHP BHU DG UAG-RIHD
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, FOGVDHIIHGRQ SHIRP 1Q) GIVR PIARQ P IQIRQDG P LQIRQIRMH\ HOYHIG-G' HHP BHU DG UAS-RIHD , QMINGFRP HWDWZ RXTSKDYHEHHQUARIQ] HGRQRAMBRAQ)
QRQSHIRP 1Q) GDQ/DW HHP BHU DG ZD/ PIARY PUAURQDEG  PLARY WAS-RMWHD

, GFOGH\KHDYH I HEDDIFHR . GHAXQUHIT) HGJ QY DG BWAVIQWKHI UYDOHR GHEVWHRXUMIY DYDDE® RADB 7 KHDYHD HEDDGRHIGFOGHY DHIIHGXQUDT HSRWHVR P IIRQDG PIIRQIQ DB

UAS-RAMWHD DQGDYHIIHGHAXQUHIT HEIOQ/R PI@RQIQ

 GFOGH/GRQISF CEGIVHRXUMYAY/ Z W DYH I HEDDIGRH/R PIORY PI@RQOEG P I@RQIRMH\ HOVHIE-G' HHP BHU [sac] UASHAIYHD 7KHWS] HTXYDBRA HT | RAKHHQRQE CEGI
\HEXUMVZ DY/ DG IRUWH\ HOWHEG' HAHP BHU DB WASRHD ,Q DG \WHW HIXYDBQWV IHGBZ D/FDBXMAMGE DAXPLQID  \§f IDMOQGAYIGQ) WH
CAMIO IHBE
| GFOGVQRQ CEGIVHRXUMAY/Z W DH DI HEDDGRH/R PIAIRY P ICIRQDIG P IQIRQIRUWH\ HOYHE-G' HHP BHU [suc} UASHAIYHD 7KHWS] HIXYDBQA LT | RAMHHQRQE CEBH
\FRXUMVZ D/ 53¢} IROWH\ HOWHEG' HHP BHU DG UAS-RAWHD ,Q DG \WHW HIXYDBQW IHGBZ D/FDBXOMGDMPIQ D\ IDMDQGAYIAQ) WHIRMD
\ IHBE

( [ FOG-WAKHDEBZ DGFHI RUFU-GWIRWHY

7 KHWP VR \KHDGYDGRHDI UHH-P HQABTXLUHWHOQN VR P DLQIBHQPHMQLOQYHR HAHRXUMEY RUGDQY DV FRIDAMIEC RAWHHDGYOGRHY/

1 HAQMBP DLILQLY GH LGHE DV QHAQMIMANGFRP HGYIGGE. DYHIIHIQMMM-LQQ) DAV Z KIFK D@D/ HRXUMEY G-SRIWZ 1K EDQNY DQGRMHUN L QDEADCDAHV Z KIFK\ IHTSLQMIMMWRUMP LOUGFRP H
&DBXDMEEDHEXSRQWHDHDIHEDDEFHR VRBOGRQQMIAXNE-DUQ) DQGLQMANE-DUQ) G-ERIW
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,QWH/W 5DWHY DQG MHS/HAU DHADMMID @ W H U

, FUDH/ DG GHUDHYLQLOMIMWAGFRP HDQGLOMIANY] SHOHUAKXVURP AKOQHYIQDHIIHEDDGRHY YROP H R IQMMN-DQCQ) DAHNVDGLQMAME-DLQ) ACEONY D/Z HD
DVFKOQJHVIQDYHIIHIQMMMNDM/ , QUWIVABED! Z HSUAHIWRANHSHIRG/LGEFDMS WHFKDQ HYLOLQMINCFRP HOQGWH KO H/LOLQMIAANY] SHOHDMIEXEEGI\R \WHFKDQIH/LQ
QMM DOGWWHFKDQ HVIQWHYROP HR LQMBWAHILOQ) DAHVOQGIQMAMNE-DUQ) ACHMMY ) RUHFK FDMRY R DAHVOQGICEONY LG RP DARQLYSIRMGHGROAKDQIHY
DMIEXBEGIR L FKOQIHLQYROP H FKOQHIQYROP HP XAISIHGE. SURA HIUDM L FKDQHIQUDM FKOQIHLQUDMP XAISIHGE. SURA HIUYROPH DG ILL FKOQHIQERK
YROP HOJGUDMZ KLFK LV DEBFDAG\R UDM 6HH3 5 1) CRRDZ 2 XUSUR LVEELOU [V \XEMPAR LQRMAADMUM

, RHDHIQL FV QM HWGRRP H

W W
$ WUEXWEBI\R $ WUEXWEBI\R
LOWRADIB/ 9ROP H 5DM 7RED 9ROP H 5DM 7RED
, QMHINGFRP HDMAEXWEBIVR
/ FOQSRWRIR GHV
" HEAHRXUM DYD.OE®! | RVDB
" HEVFEXUMVKHTS\R P DM

' HEWHPXUMAY KHTS | RODA Q)
( AW VHRXUMA/Z WK BHDAO GAMIP LDEGH DUYDDHCRKHE IR

) HEHDCE HHYHYDNDQG) +/ %WRAN

" FBRIWZ W EDQW

2 WHMRWMP LQMHAR HQNV z 2 2 2
7REQQMHMNHILQQ) DWHV

, QMHM SHOHDMIEX\EEGIR

&KHNGQ) DIB\DNQ) CFFRXQN.

, QMANE-DUQ) G-P OG

0 RH PONW

6DNQIV

7RECAKHNQ) DQG\DYIQ) DFFRXQNV

7IP HG-ERIW

7REOG-BRIW

BHRXUMIA ARG XQEHIDI WHP HOMR BEXURKDH 2
$ GYDFH/IURP \KH) +/ %DQGRKHIERIRZ IQIV

6HIRUGRAWV 2

6XERADM R/ 2

-XQROKER B.QDME G-EHQMUY 2 2

7RECQMHMEHDUQ) CCELOARY

, GRUFDHIQ QHAQM HANGFRRP H
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,Q0 DK \KH) HH.IDCS HHYHIGRAHDHG IWEHFKP DN IQMHNDME EDIYVSROQNVDVDNA  \RROR KHS UHEFHLQ MINRDY SURAXWY 7 KLV LWWCRFDHZ DVIRZ HGR

\[ DEAWRDOGRUDAVIQWH) HEHICS HAYHVEHTKP DN IQMMNDM/LQ EDLVSRQNIQO D EDVSRQNVIQHFK-XH ~ -XO 6HBAPEHU DG
IRMPEHU O EDIVSRQNIQ HHPEH  ZKIFKUAXGWGIODWBOGRUDHR  BDIVIO  ,Q  \WHMZHM DSIWRIDOGRUDAVIQWH) HEHIOE HHYH
EHIKP DNIQMMWDNMR  EDIVSRQNVHIK 1Q) HEUDW 0 DFK 0D DIG-XO ZKEK AXGLIOD\WRIOGRUDHR ~ EDIVSRQNIQ  7KHIFP® XDKG

IFUDHR  EDIVSRONIQWH) HIHICE HAHYHYEHIKP DUN LOMBMANDANMGPHWHI LUXXOWUR FRQUBXNG\R WHLGFUDHLQ GHAQMMWNCGRRP HWHERP SDQ. H SHIHRHS
Q

Q Z HKBGKLIKHUDYH D HEDDAHR - GOV ARP SDHGWRAKH P HSHIRG WY HIU Z KIFK Z HDREX\W VR RAUUHDIWNRQKLS GUYH)PXAMUH |, QDCAMRQ RUDWHNHARYH

SRIMRQHIEGGXV\R SDMDM R IVAAYIDUBUAQ) R YDUCEG! IDMGDYY WHLGRUHP HAEFRWR G-BRUWDQGRM-UIQMINNEFDUQ) CCELOWNAZ HUFR G-BGUQ) 6HH
QPRI XUNHUEHDZ |RUP RIHGHBIY

1 HAQMHMNCORRP H
FRP SDUG\R
QHNQMIMAGFRP HZ DV P LR DQLGFUDHR PLERQ RU It:S PIROIQ  7KVZD/POGQD GIVHDR L DQUGRUDHR  EDIV
saQNLQW\mRQ\MMQMHanQ]mHN L GFUDAVR  BEARQ RJ P AR RJ DG PR RJ IQWHDYHIIHEDDGFHR BTV LOMIMWY
HOLQIVG-BRIVZ W EDQNV DQG G-EVWHRXUMA/KHIEVR P DMWY UASHRMHD DQG (L 67 HUDYHIIHEDIGRVR ) +/ % DEYDERY 7 KHLGRBDHLIQ HAQMIACFRP HZ D/ SO

RV L KUKHFRWR \RIDG-BRIW ) +/ % DGYDIRH/DOGMQRAKER DM G-E-OMMY L KUKHUDYHIHEDDGFHR \REDG-ERIW SUP DUO WP HOGGLOMMWE-DUQ) G-P DG
GBRIWDEG UL GZ HUDHIHEDDGFHR G-EWHRXUMEY DYD.OEGI RAIB! 7 KHIGRUDHIQDHDIH\ LHB/ROLOMMNWDQCQ) DAHVIGFOGAKHH | HAWR \KH) HGHIICS HHYHY
CARQARP DOVHIQ@IRQLQ  ZKIFK FRMMMGR (IMQ) IWEHFKP DNWDME. DVRBOR ~ EDIVSRQVIO 1 HAQAMIWP DILIQZ DY Q  DOUFUDHR  EDAV
RQNIRP O  BHHAPAMRYIXWHIEHBZ |RUP RHGARY

, QMHIVGRP H 7RECQMIMNRP HZ D/ P IERQIQ DOLGFUDHR P I@RQ RJ FRP SOHG\R PIRQIQ  7KWVZD/SUP DU® GIYHDR D
EDUYSRQVIGFUDHLQWHDHIIH\ IHE RORBOQMIHMWDQQ) DAHN , QUEAMRY \WHHZ HHIGFUDAVR  BAR) RU PLAR) RU DG P LAR) RU
| QWHDHIHEDDGFHR GU0/ LQMPWWOLQQIVG-BRIVE 1W EDNY QG G-EWHRXUMEV KHISVR P DMUNY BASHRAIYHD 7 KHIGRDWY/Z HIHSOMDD RIVAAR DG-RIDHR
P IARQ RU IQWHDYHDIHEDDGFHR  G-EWHRXUMEY DYDOEG RN 6HH22 - $ YHIIHYODIGFHEKHN, QMINAIE< LHIBS DM$ OMY | RICHEIGGLQRP DIRY
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,QMIWNGFRP HROBDOVIQ  ZDV P IR DRIGRUDHR P I@RY RJ FRP SIHG\R PIRQI)  7KWUAXOZD/SUPDUO GHW LD EDIV
SRONLGFSDHIQDHIIH\ IHIY P OQD DMEXIEGI\RKLIKHP ONWDM/OG P LARQDEAURIDOQMHMCIRP HIQFRIHAIR)Z W DETRUHRYHY SURAO ROUHGRI DG
L QUFDHR  HAR) RU IQWHDYHDIHEDDGFHR GOQ/FRP SOHG\R 7 KHLGRUDHIQWHDHIHEDDGHR GOQVIGFOGH L RWICDIRYVR &5 ( DOGRZ GHJ

RPQHCEYY L RWICDNRQR ARP P HADOBDYY LU RUIIGDIRYYDQGSXADAVR MQIGH | TP 1O WMGHMDODNE FROMKANRQ GOQAKRIK S P HDQ/0 RWDIHDG LY
RILCDIRQ/R FRQXP HIBDO/XQG-UDVHSOLDMZ KAM@EHCBIRIUP 7 KHLGFUDHLQDYHIHEDDQFHR GO0/Z DVSOMID RIVANE \WHGHRU-DHLQOKUIKHA IHEQ) LGAUHFWRQMP HJ
@OV 6HHE $ YHIIHYDDGAHEKHW, QMINING< LHIBS DM$ OMY | RUIGHEIGGLQRP DIRQ

, QMIAXNGARP HRQG-EWHRXUMKY DYDLOE®I RADBIZ D/ P LORQLQ OIFWDHR  PLAR) RJ FRP SIHGWR P LORQLQ 7KVZ DVP OQD GHWR
QIFWHDHR  EDIVSRQNIQDHIVH\ IHB/ SUP DO GUIYHOR KLIKHJP DUNANDAMY 7KLYZ D/SOMDD R IVHAR DGFHDHR P LORQ RU |Q\KHDYH I HEDDGFHR
WHHVHRXUMEY 7 KHGHROCHLQWH DH.I HEDDQAHZ DY/'SUP DU GAHVR GHRDHLQFDUW 1Q) YDOHGHWR P DINAADM/IGRHDIQ) WMRIKRW DG ,Q WHDYHIIH
EDDFHR CFRP XOAGHAXQUHT HEGWIGFOG-GLOWHFDUY L) YDOHR \HHVHRXUMI/Z DY P LARQARP SOHGW PIRQIQ  $VR' HHPEU
FRSRUDMG-EWHRXUAMAY FRP SUMHG R WHDYDUDE®! | RADBISRWRIR GRZ QIURP DV HHP BHU : HARQMHZ LW RAUMADMI\ \R LOXDM\KHLQMHAT HOV
SRWRIRIURP SUHED P HVIMN $VR ' HAHP EHJ | GOMY DMIQMIT HOVWBHHQNY R RANRBOQYHAR HYERWRIR FRP SDHG\R DNV HHP BHU .0
DEAURY \WHRYHDODADIRQVW KW [(FUDHG\R  \ HLWDN HHP BHU IRP  \HLWDN HHPEHU Z KIFK Z D/SUP DY GHWRGZ HAKDQH SHAWGP RWDIH
ECANHG\HRXUMIVSUHED P HQIV 6HHE2 - $ YH I HYODQFHEKHW, QMAWDINE< HE5 DM$ QOMY | RIGHEIGGIQRP DIRY

, QMBMACFRP HROGEWHXUMAVKHTBWRP DMIWZ DY PLAROLQ QUFIDHR  PLARQRJ AFRPSIBG\WR  PLARQIQ 7KVZ D/P OQD GHWR DD
(FUDHR PLAR) RU IQWHDHDIHEDDGFHR WHHWDAMAVI)  FRP SIHG\R ,QDEAURY WHHZ DVIDIGFWDHR  EDAVSRIQVIQDHIIH\ IHBY/
SUP DUO GUIYHRR KLIKHUP DNHNDAM/

, QM [ SHOH , QMW SHOHZ DY P LORQLQ DOLGAWDHR P LORQ RU R SIHG\R P LORQLQ 7KVZ D/SUP DUO® GH\R L KUIKHJ
FRWR VRIEDG-SRW ) +/ % DEYDEFHY DG MQRMER GQDMS G-EHOMMY , QDEAWRQ \WHHZ DVIQLFWDHR - HARQ RU IQWHDYHDIHEDDGFHR \RBCLQMAXNE-DLCY)
QCEOMY P OQD WP HG-ERIW DG LOMHXME-DUQ) G-P DG G-ERIW DOG\KER DM GREVDMWHHZ HHIMKHGLO0 DK
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, QMW SHOHRQLQMIWARHDUG) G-BRIWZ DV PIARQLO DQLGRBDHR P IARQRU FRP SIHG\R PIEROL)  7KWIGRUDHZ D/P DD
QIVHRE DQIGFUDHR  EDMVSRQNVIQWHDYHDIHIDAY SOGRORBOQMHME-ILY G-BRIW DEGIFWDHR  B@RQ RJ IQWHUDYHIYHEDDQRH 6HHEHBZ |RUD
GHEGGH SDDIRQR FKOYH/E P INMUG-SRIWDAIRY

t  7IPHGERIW , QMW SHOHRQWRBDNP HG-ERIWIGRUHDHG P IEOR) RU Q  FRPSIIGR 7KVZD/P OQD GIVHOE MDIGFUDHR  EDAV
SRQNIQWHDHIIHFARIWR \RBOMP HG-SRIW , QDBAURD WHHZ DVOQIGFUDHR PLQAR) RU IQWHDHIIHEDDGAHR \WHHG-BRIW [GFOAQ)
P LAR) OG P LARQLOPXMRP HUFHWIFDMR G-BRUW 3&' V'  DQGERNHIGUP HG-BRIW IASHRAIHD 7 KHLGFUDHIQWHDYH I HEDDGFHR WP HG-ERIWZ DY
SDUMPD RV DGHRICHR P LARQIQRAIHE' V

T QMAMEDUQ) AHNG DQG\DYIQIVDAFRXQN , QMW SHOHRQVRBOQMMMNE-DUQ) FKHNG) DQG\DYLQIVOFFRXQNIGRUIDHS PLAR) RU 1Q
FRP SIHGW PO GHWOIFUDHR  EDIVSRQNQWHDHDIHFRWR WHHG-BRIW , QDEAMRY \WHHZ D/DQICRBDHR P LOIRQ RU LQWH

DYHIVHEDDIFHR \REOQMHXNE-DIQ) FKHNG) DIG\DMQVIFFRQNIY  FRP SHGWR POQD GIYHDE L KUKHDYHIIHGRP HME SHIRTOFFRQN L G

GRP HMF G-BRIWI P HAURZ CFFRXQIV P XQELSDIDMY DQGIURP GRP HUF LR YIGOY DG BMQHARY DJG 1L LGRUDHG UHASURFDOG-SRIVIO 7 KRHIGRUDH/LO

DYHIHEDDGRH/Z HHSDUDD RIVAAR DGHAGRBDHR PIARQ RU IQWHDYHIIHEDDGAHR LQMIDMRICCAARXQN [GFOAQ) DAHFUDHR P IARQRU
IQIQOMIDIRDOSHIRDCIFFRXQN SDMID RIVAE DLGRBDHR PLAR) RU IQIQMIDIRIOFRP P HADICFFRXQN

, QMW SHOHRQ) +/ % DGYDURHVICRBDHG PR RJ Q0  FRPSIUG\R POQ GHROIFUDHR  EDLVSRONIQWHDHIDIHIDMSOGROWHH
ERURZ LIV 7 KHLGFWDHZ D/RIVHAB. DGFUDHR P L@RQRU IQWHDHDIHEDDGFHROWYIXQEAQI WRAUFH ,Q  WHARPSI) ERUIRZHG  EARQOGUENG

BE@RQR DG/DEHYIWRP \WH) +/ % LGFOQQ HI® WED P HON 6HH &CHMICE HRXUAHVONG! [TXGWO0 DDIHP HOVIRUP RIAGHBIOYROWHHI® WED P HWR DOYDFRVIURP WH
)+ %

, QMW SHOHROMQRMER AMMGEQMVIGUDIG  PLAOR) RJ Q  FRPSIUGR POQD GIVHDE DQUGFUDHR  EDUVSROQNIQWHDYHIIH
UDAMSOGROWHHIOQIMKP HOV
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$COOMVR \WHS @2 DQRHI RU&UHAW RKHY

GHVRW LOWH\EEBIEHBZ. DUHWHFKDQ) H/LOWWHDTRZ DJFH| RUGTR AWV RUHAK R \WHSHIRG/SUAHOMS

QWRADQG/
YDDQAHDWKHEHIIQRQ) R \WHSHIRG

&XP XDAYHHIHAR DERSWRQ R DAFRXQAQ) SUGAS®I

&KDUHRIV
5 HIOHARIM GO/
&RP P HADOWDOHAIIM &5 (
1 RRZ HURPXEHG
0 XQVICP LO WMGWD

BLQIGH TP LO WMG-QND
2Z QURPEHG

&RPPHRAD
&RQKP HUDEGRKHY
7RECEKDUIHRIV
5 HRYHIHY
5 HICHABMBOR/
&RP P HIADOUDCHWIIM &5 (
1 RRZ GURFPEHG
| DRBGHYHBSP HINIG FRMKANR B

BLQIGH TP LO WMG-QND
2Z QURPEHG

&RPPHRADD
&RAXP HIDGRKHY
7REC HRYHIH

1HWDJIHRIV
SURMMRQIRU BWYHIDOR  RUHAVWBRAH/
YDODQFHDAWKHHGR WHSHIRG

BBBBBBBBBEEEEB

$ P RXQVUHGRNP SCAAR \KHDGRIWRQR! &( &/ HIHARYH- DAY
HAP DY) H SHAMG FUHAVWBRWHY RQI LADCADAQINKP HOV &( &/

<HW/( Q&G HRHP EHJ

6HH1 RM iR RXUDXGWG DXCOFRQRICEDAMG | LQDCADOWIIMP HOVIQWLY) RP

$ P RXQVIGFOGHVRECFKDIH R 1 VUHDAG VR LQMGDIRDOBDR/ | ROWH\ HWHGHS' HAHP BHU R

UHIDWG R LQM CDNRDOBDRV 1O
UASHRARYHD

7RECHRYHIHY HDAMG\R I QM CDMROBIQY IQWH\ HIYHGHG' HHP BHU

WRAOQG  \WRA\OG
ZHMH

PLORQ DG
PLURQ

. TRUGHBYRQ\WWHDERSWROR WHQHZ DAFRXQIQY) MBEGRQ

P IAORQ WWSHAHD 7KHHZ HHQRADJHRIV
PLAR) PIAR) PIAR) OQG PIAR)
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FRP SDUHG\R

7KH&RP SIQ BFREHGDSIRYIMRQI RUFHAWRAHVR P LARQLQ R SIHGW P LAIRQLQ 7KH P IARQSURYIMRQI RUFHAWRWH/RQ DRV FOGH
P LORQLQDEAWNRDOAHYHUANXLP HOVI RUBOQRDJHRIVOGRMHAVWDODN P LARQWR DFFRXQVRUGTQJURZ W DG FRP SRUMRQ FKDQIHYGAUQ) WHSHIRG DG

P LORQ\R UH GRWP CFRIRFRGRP LF FRQAMRQY DG BW | CRRUXSEDMY 7 KYSIRYIMRY/Z HHRIVAMR. DBBDHR P LARQUADMWG\R WHFDWI LFDMROR \KH+ RARQ&S (

P XGNP IO SRNRIR DV/KHE | ROVDBIDVR * HAHP BHU

Q  \RIOKIUHRIV\REDEG P IR DRIGFFHDHR PIARQ RU P SHG\R PICIROI)  &KIWHRIVIQ  IGFOGG L P IARQUADMS
R P XQISBIFRQKP HUGDD/ SUP DU® SXUKDHELAAUFFWRQMP HUGTDY LU P IARQUHDMGWRH&S ( 1 HZ <RNEDHGP XQVIP 1O BID UL P LARQUADAG\RD
MDQSRUIBIRQI QMY FRP P HIADOBOR UHIMRQKLS WDAZ DyMBW HIHGVR RHUU-BRIAAHE DAHVIQWKHI LIWTXOAUR DG VEHIHR® \RGLOWHVHFROG TXOWUR

Y P LORQUHDWMGWRIRUARP P HADOBO/WQILQ) EHEHD PLORQW PIARQOG Y  PIARQIQARIGHRANRDZ K P XAISGIVP DEBUFRP P HIADCDOG UDCHABM GO0/
&KOJHRIVIQ ZHHSOWID RVABIPOIO B L PLARQUFRYHY |URP DFRP P RAWWIGHURDUHGRI 1O LD PIAIRQUARMY IWRP DO LPLEDHGS 6
FRIHHWEGHU S WHER T HH7WGH) FKDJHGRI IQWHSUMRA HIU L P LARQUARYHY 16RP SXUKDHGFROMKP HUGDY, DGWHUPDQQ) P LARYGHWR\P DIBUP XAE0!
GFRHIHY ,Q AOJHRIVIFOGS L P LARQUADMG\R\E RARP P HICOGRIFFUCOBODYSOGR | GAUQ) WHSHIRG LFOAQ) P LARQUADAG\R\WH&R | HH7 WDa-U
DG PIORQUDAMRRMUGDY L PIARQUADMIRDL HZ <RNEDFHGQRORZ GHURFPGHGED L P IARQUADMEWR P XGEBIFRP P HADOBIY DG LY )
DJUIDM  PLAORQWHDM\RP XABBIFRQMP HUBTDY ,Q  WHERP S0 FKDJHGIWSRIR [RUFKTLILQ) R XQHRXUHG FRQMP HUBTRYZ KHOEDDGRHVOHSDMGH A VRU
P RH 3UHMRAO WHERP S0 FKDUHG R WHHGIOWSHZ KHOEDDGRVZ HH - (D VSDIMBH 7KH&RP SIQ EHDHYHAMY FKDQI HLVLQQCHZ 1\ SUAYDBOMSIANHY LQ\KH

P DHSOFH $ VDUAXOR WHROQHIQSRIA AKCUHRIVIQ  LGFOGH P LARQIURP WYSRIR ADQIH 7KHUMRR GHAKDLIH R | VRYHAHDYHL HWRBOB0Q SRWRIR KHT
| RULQYHKR HQAZ D/ Q0 FRPSUGW 1Q

: HSURCRAYHD DOGFIHX® P RARMHERP SDQ IVFUHAVIDOIW SUIRNHY LGFOAQ) H OP LQQ) DOGUASRIAQ) R SDIHQ/RUMHIG/AKDAP D DUVHCRRW FHWIQLQBMWMHY/RU
WILRY/
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1 RAIOMHIWGRP H
7KH\IEGIEHBZ \FHVI RW DFRP SDUMNRQI RUHTFK R \WHFDMIRUHVR GRAQMIWAFRP HI RAKHSHIRG/SUVHIMG

<HDUV (QGHG 'HFHPEHU &KDQJH
YV YV
LQ WKRXVDQGWQM[BBISW SHUSPRXQW $PRXQW $PRXQW $PRXQW $PRXQW
'"HSRVLWY DQG VHUYLFH IHHV
%URNHUDJH DGYLVRU\ DQG ILGXFLDU\ DFWLYLWLHV
/IRDQ OHYHO GHULYDWLYH LQFRPH

&KDQJH LQ FDVK VXUUHQGHU YDOXH RI EDQN RZQHG
OLIH LQVXUDQFH %2/,

&DUGV DQG WUDGH ILQDQFH VHUYLFLQJ IHHV
*DLQ RQ VDOH RI VDOH RI +HDGTXBUWHUV %XLOGLQJ 2 2 2 2
6HFXULWLHYV ORVVHV JDLQV QHW

*DLQ ORVV RQ HDUO\ H[WLQJXLVKPHQW RI )+/%
DGYDQFHV QHW

'"HULYDWLYHV JDLQV ORVVHV QHW 2 2 2 10
2WKHU QRQLQWHUHVW LQFRPH
7ZRWDO QRQWQQIFR P H

i
o

,GRP HIURP LQMNINIDM\Z D5V DG RKHUGHUIYDRYHWDQUORNRQYZ W PXMKP HY 7 KH&RP SO LGPAHGH SHOWHY UHDRMG VR GHUYDAYHWQORNRQYZ W PXMKP HY/R PIAIR) P IAIRQDG PIARQIQ
DG UREHAHD Z KIFK DHICFOG-GIQQRAQMHIN SHOH
&KDQIH/IQFDK VUHIGUYDOHR 92/, DIHQRA CE®H ,Q LFOGVDRDJHR P LARQLQFRQGHANRQZ WK \WH HKDR-P HQAHWIKRMUIQ) R 922/, LQWKHI RXWK TXDWWUR
7TKH&RP S \RGIWE&RIDD CEBVKHGDOWMYIRJ P IATRQ Z \WW QLSS P DMADW 1Q) YOOHR P LARQDAKHWP HR VOB DG WBQLRNRQFRWR PLARQ 7KH&RP SO) GDHS ELAN WHSURSHW IRUQ

GOGY L GIMRWR PITRQOG PARQIQ DG ASAWHD DGQGWOQ/R  PIARQIQ LQFRQGHANRQZ W WH\DBIR | G-EWHRXUMIYDYDMEGI R (L XQH0 HGJOQ/R  \KRADG
Q OGXWIHGEM/R  PIAORQDEG PLARQQ OB UASHAIYHD UHIDAG\RWHFKDQIHIQI QUYDOHR P DUNHBEGIHNU \HEXUMIY QRAKHTS | RMDAQ) Z KIFK DHUHRG-GIQUAXKIVR \HSHIRG
SORIQ  WHERP SDQ \RIBHIXIW \HRXUMEVZ K HDE0 DYDOEG DUYDOHGRAKHTS I RMDAQ). Z W DVRED DUYDOHR P ICIRQDAKHWP HR \DBI DQGUHFRIQ] HSDQWRWR P LAIRQIQFRQGHANRQZ WK
MVWIQLRAIRY / DMP (FOGHVUDT HEGRWH/R  \WRADQGROWH\DBIR DP X\MO0 XG5 Z W DI DUYDOHR P IIRQDAKHUP HR \WH\OBILO
1 HAXQUADT HG.JDQV DG GWHY HIDMG\R XQFRYH G LQMIWAIDM DSV Z LW FOHQN
,FOGY L PRUDHEDNGQ) IGRPHR  PIRY  PIORQDEG  PLARQIQ DB UAS-RHD SUP DO FRUIMMY R GHAIDIQVRQVDIB YOODNRQ DG GHIYDMHWIQRANRQY DARADMG Z WK
P RMD) HEDQVKHIS | RAVDBICAMW DQGRMHP DIBUNRXAVR IGFRP HUHDAG\RWHRSHDMRQVR $ P HIQW RWOIH OQG L DJOQR  PIARQRQWHOBIR 333 BOQVIQ 2 \KHARKUAH/R LGFRP HIQWHSHIRGY
\KRZ QIGFOGHIGRRP HIURP | RILIQPXUMHGRA  H A HWEQURIRQYZ W PXNRP HYD5 YDODNRQLGARP HRQWHILQYHXR HAEDDIGRH/ KHIBIQWHGRQ TXOM IHE GH HIMG AR SHODIRQSTR

10 0 HIQVQRAP HIQQIIXO

FRP SDUHG\WR

7REORAQMANWGIRP HIGFUDHS P IER) RU Q  FRPSIIGR 7KRHUAXWZ HHP OQD GHWR L KUIKHGHAIDQVROWHHI® H WIXAKP HOWR
DO/DCRHVIURP WH) +/ % (L KUIKHURMHUGRQQMIWGARP H LU KLIKHUFDUB/ DOGWICH | LADGRHVHYIAQ) [HY DQG LY KLIKHUGHSRW DG VHYRVI HAY 7 KRHIGRUDHYZ HH
SOWID RIVAAR L GHABRWH/ROVHRXUMHARDIY P LAROLQ P OQD GIYHIE, GAH/ROWHVOBIR FHMEQGHEVYHRXUMYAY DYCLOEG| ROVDBIDQGP DHABEBIHW
FRXUMA/QRVHT I RAMEGQ) FRP SIBGR. P LARQIQ L GZ HUGDQ GYHOGHIYDIYHLGRRP H DQG UL &7 HEIR\HIH DGMRY DQGIHGADY [HY
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Q  WHERP S0 UFRGG\RIDHNOO/R P I@RQROWHHI® H WIXMWKP HYWR CBSUR (PDMD  EICIRQR! ) +/ % 0GR ,Q  WHERP S0 UFRG-G\RID
GWDOQ/R P LARQROWHH® H WYXMKP HMR CSSUR [P DAY PIEROR ) +/ % DDAV

2 WHUGRQOMWWGFRP HIGRWDHS P IARQ RU Q  FRPSUGW SUPDUO GIVHRE. L QIFUDHR P IARQRU QP RMWDIHEDING) LGFRP H
FRP STUGWR L BQBOGRP HIURP RSHDIY) GDA/R [5SK IPDMD  PLARQIQ DG UL DQUFBDHR P LARQIQLGFRP HIURP IRHIQPXUHA H FOQH
WDQUCRAIROYZ W PP HY DG RKRHAP DBUVRXUR/R LGFRP H

&DB/DGWIEHI LDAHHYIAQ) IHVIGRBDHS  PLARQ RJ Q FRPSUGW P OQD GUIYHDE KUKHJG-EWDG/IQMADQIHI HHLGRRP H

' FSRIWDG\HYIFHIHVIGRUDHS  PLARQ RU Q FRPSUGW P OQD GUIYHIE KLIKHMYFHAKOUHI HHLGARP HDQG KLIKHJZ LUHWEQ HULHHY

,Q0D WH &RP SIQ \RT D SRMRQ R W LQYHXF HOALQ D FRUSRIDM G-EAVHRXUMY KHIB | RUNDB WKHG B D | LCDGADDLOXMNRD R UHSFH MQIB! SROAH SRAKUH 7KH
SRP I WFHYHG SIRFHO/R P LQIRQ DQG D0 HS DS\ GRAWR P LARQ LO FRIGHANRD Z W MY WDQORNRD $ GAWRID RQO UK WHE&RP SI) \RGRH
FRUSRIDAM GHEWHRXUMY KHTS | RADBIMKHG R, 6LICDMMHYON 1 $ [QDQRSHYP DUHADQOAIRY DQGUWHN HSDSUAN GWRQVIDIR C5SK IPDMD P LARQIQFARIGHAIRDZ W
WVMERNRY 6HHE 6HAXUMAY | RUDGAWRDOQRP DIRD

/- ROQ GYHOGHULYDIYHLCFRP HGHUHDHS P LARQ RJ 1Q FRP SDHG\WR POQY GIYHOR DE&Z HIYROP HR LQMHWAIDM\Z £ WDQLRNRQYZ W FIHOV

YR\HIIH Do/MWRY DGIHGHDY CRMMW | HHYG-RBDHG PLORQ RJ 1Q AP SDHGWR SUP DUO GIYHR L &Z HUBIR\HIDJHIHD/DUWAXOR &Z HHIXW
WDEQ) YROP H/FRP P IMIRQVDG WL GZ HULGADY 1HV

2XUS80 \REBG  EQRODN HHPBHU DOLGRUDHR P IR RJ IR EERQDN HHP B SUP DUO GIVHDE LGRFDHGP DNV
YDODMRY

,Q WHERP SD) FRP SBIMGDUANKAMUQ) R IWoR / , SIRIUP 7KIVZ DVH HXMSWURKIK DFRP EQDIRQR D H KD H DG D\KUHIGHUDQG QMU HONQR KLIKHU
\ IHTQ) JHHDCTFFRXQAZ M DQHZ. LQYHAR HOAUDCHLQUMUDGFH FOUIHU 7 KV\ADQURNRQ DERZ H3 | RUKLIKHAMP P HP EHUSDUNASDIROWURKI K DQHKDGRHG \SOWGRIDUSTD
( WP DRMGLP SIRYHG\ IHIB/UAXAY | URP WHHIKDGRHP HYWDYHDQHD EDANSHIRGR DSSUR (P DMD  \ HILY , QWHI RXUW TXOWUR Z HUFRG-G\RICDCAURICH SHOH/DG
AKIUH/R P LAORQIQFRGHAR)Z M WVWDQLANRY LFOAQ) L DUBAIROR P LARQWWHFDK \KWHIG-UYDOHR 92/, L WIQORNRQFRWR P LAIRQ OG5 UL
IGFRPHW HSHQHR  PLARQ
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1 RAQMHIY [ SHOH
7 KH\EEGIEHBZ. SUAHIVDFRP SOUMRQI RUHIFK R WHFDAD RUHVR CRIQMINN SHOHI RANHSHIRG/ SUAHOAMS

<HDUV (QGHG 'HFHPEHU &KDQJH

YV YV
LQ WKRXVDQGWQM[BBISW SHU $PRXQW $PRXQW $SPRXQW $SPRXQW $SPRXQW
6DODULHYV DQG HPSOR\HH EHQHILWV

2FFXSDQF\ DQG HTXLSPHQW

3URIHVVLRQDO DQG RWKHU VHUYLFHV IHHV

7HOHFRPPXQLFDWLRQV DQG GDWD SURFHVVLQJ

/RDQ OHYHO GHULYDWLYH H[SHQVH

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

)',& DVVHVVPHQWYV DQG LQVXUDQFH

/RVVHV RQ ORDQV KHOG IRU VDOH 2 2 10

2WKHU UHDO HVWDWH RZQHG DQG UHSRVVHVVHG DVVHWYV
LQFRPH H[SHQVH QHW 2 2

&RQWUDFW WHUPLQDWLRQ FRVWV 2 2
$GYHUWLVLQJ H[SHQVHV

2WKHU RSHUDWLQJ H[SHQVHV

7TRWDO QRQWQWSIHQVHV

i
o

BBBBBBBBBBEB

QOGMVHHDFHH SQHR  PITIRY  PIARQOEG  PLARQIQ DG UAS-RAWHD 6\l BBARQFRIVIQ DG FROMR \HYHDFHH SHOAVSUP DU UHIAMGR RUDQ] DARTD
DR DIRQ
Q IFOGYV P IGIRQIQFRYGHRAIRQZ WK WHFRKUHR DEDGFK [Q+ RAKRQ 7H DVDVZ HIDVOQDIJUWDMR P LAIRQUADMG\R'5 2 8 DWHAP SOLP HQVIQFRQE-ANRQZ W \WHFRKHR \BREDGFKHVIQ
RHEDFKIQO I[P L ) GUCDGORKMBEDFKIQ+RURQ 7HDV ,Q DB IFOGV528 DAWHAP SOP HQWKDUHVR  PIAIRQDQG P IARQ WASHAIYHD [QFRQGHANRQZ W \WHFRKUHR DELDGK LQ
SHPERHIIGY ) GUDIQ  DIGWHFRKUHR RXUL < GIRSIRGAIRQR | IFHIQ QIEEAWRQIQ DB LGFOGVODHWMP LOIRQH SHH/DXRADMGZ W \WHFRKUHR DEUDGRK 1Q) RW [XGHED
) RUCDIQ

UIQQQ1Q  BQBOGR? HDARADMEZ W \KHVEBDIQ) R SRWRQ/R WHERP SO VKHIGTXOWMY EXLQEQ) 1V SHNG DY/DUHBAIRQWR BV SHOHXQEHIBDHDIUHP HQVXQEHURFXSDR. DIGHIXSP HUWRWY
IFOGGIVSIVR RMUGRIQMIWNGRPHIQ  LOFRUGHRIRQZ WK WHSUMRA® RZ GGKHIGDOUMYEX@Q) ,QICAWRY 1Q 7 HKDGDCAWRIOHMNOGRRP HIQFRQGHANRQZ W WHVKEBDHR WH1 < & RILFH
\SIFH 7RECUQBOGFRP HIRP WEBDH/ZDY  PIARQDG  PIARQL) DB UASHAYHD

Q DB IFOGVIEAMWRDORUPUWHM SRAVR PLARQDEG P LARY UASHAMWHY HDAGWRWHHIDIPHUR ) 6 SORIQ  LFOGY P IARQLQFRIGFANRYZ W AHMBIQWHIK DG
WFUOWHOV SQAVDQG P IAIRQR FRIWDARADMSZ W \WHVEBDIQ) R WH1 HZ <RINRIIFH\SFHD@GIQDIJWIDMR P LARQIQRMHUGRQURAMHH SOHVIQ  ,Q IQFOGH/DEAUMRICH SHOHVR

PIIRQIFOAQ) L PILARQR H SHOHVIQFRQGHAIRQZ IW\WHEBDQ XS0 HIHUDGUHDMMIQIAIRY/ DG L P LARQUAKANY |URP WHERP SDQ VMEQAMRQWR RUGH. WAKQRRI\ SIRMGH)

 GFOGHAHYIFHI HHVLQPRQGHRNRQZ 1\ RXUGTR BYHOGHIYDAYHLGFRP HIHGHDMRQLRMNY

Q IFOGVDAMJUHR P LQIRQI RAKHIFFHPLDMG G-SWHADIRQR BDHKRIBLP SURYHP HVIQFRQGHRANRQZ W WHFBRKUHR DEUDGRK 1QO LEP L ) GUADIQ Q  IGOGV  PIARQR GBWADNIRQH SHOH
DXRADAGZ W \WH&RP SDQ VSUMRX® RZ GHEKHIGDOWMYEX@Q) 1 RG-SIHADIRQH SHOHUHDM\RWHKHIGDOUMYEXN@Q) ZDVWHREGGIQ DG DAKMYSURSHW Z D/ARTE DG GDHE ELAN LQWHI R
TXOWUR
Q FROIMVR BRWHYRQEGIRYKHTB | RAIBFOWHG DAKHEZ HUR FRINRUI DLUYDOH LQFOGQ) YOODMRQDIRZ DFHDVDUAKOR A HVIQWHUI DUYDOHDQGG GWHVRQWHDBIR WHHBYY ,Q  LFOGH
P IIRQIQ\REDYDODIRQDIBZ DFHDVDUAKOR FOQH/IQWHUIDUYIDH DG P LARQIQAWHVRQWH\IBIR \WHHEDD/ ,QWH\HU UGSV P IAIRQLQ YDODNRQDIRZ DFHD/DUAKIR FKDQIH/IQWH
I DUYDOHR (R0Q/KHTS | ROVDBIFDUHG DARHEZ HUR FRWRUI DIUYDOH
Q IGFOGVD@RWRQ\DBIR U-SRIVAXHGDAHVIQFRIGHRAIRZ MM RXUHTXSP HQNIQDAQ) CRMMWAVRL  PIAIRD Q. IGFOGY P LAIRQUAIMAG\R \WHI DUYDOHDOMWA HQVR RHRM-UBTICHABMRZ G5
325(2° SRSHWIQL HZ <RIN ,QDCAMRY IGFOGH/25( 2 WRBAGRPHR  PLARQIQ : HKIGQR25( 2 UQBOGRPHIQ

UIQQQ IQ  25( 2 DIBUERWAXHEDIHVH SHIHLYSIHMGFEDDAMD [QWHERP SDQ VARQRICDM AP HYWR RSHDIRY/DQGFRP SHKHMYH BW IGFRPH,Q  ZKIBI25( 2 YODDMRQH SHHZ DY/

\FEODAMD DORKH2 5 ( 2 UHDNGH SHQHVZ HHSUAHQMG DVSOWR RKMHURSHDIG) H SHOHVIQWHERP ST 1VARQRIEDME WA HOAR RSHIDIRQY DGR SUHKHUYH GRW LFRP H : HKDGQRRKHJ
WERIVHMGDAHVIQ
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&RQUPAP LCDIRQY QG UHIME FRAVDARALDAG Z W LG SOV YHIERYW UAKGNY | URP \KH&RP SIQ VWIQIMRQWR RXUGHZ \WFKQRBI\ SURYIGHU

Q |FOGVIRRE LODQGIQERIIEGIDAHVIP SOP FQWRBDY P IARQUHDAG\R\ERR RUMKEMGLUHY $ PHIQM RWIHDQGWHAD PDQYDN $ORIQ  IFOGVORAUWRIDORWR  PLAORQIQ
FROGHRANRQZ W \WHUIKAMUQ) R \WH&RP SIQ Vo2 / , DVZ HODVOQLP SOWP HQVKDJHR P LAIRQUATAMG\R DQLQYHWA HQNVFDUIHG DAFRWWIGLGFOGHGIQRKHUDAHNV |, QDUR WHSHIRGAKRZ Q IGFOGHP RWOIH
GOQRIWIDNRQOGVHYIAQ) H SHQAY FKOUMEGIFRQUEXIRY/ FRP P XQU HJIDJHP HQVSRWEIHOQG ARAUHIH SHOHY GHEWZ KIFK P IR AH YOODNRQIGFRP HRQWKHLQYHW HOAEDIDIGRHY KHTBLQWHQRQ TXDI LHG
GHHWGARP SHODIRYSTRLQR GHAR DAXVRXUCCELIW R SOMASTOVR WHGH HIBGFRP SHODNRQSOIQIGRMHAP DEBUH SHHY

,Foav P LAORQ P LARQDOG P LAORQIQ b6 WSHALHD HDMG\R P RIWDIHEDINGQ) CRMWAY SUIP DUO FRQUMY R \DOUH/DGHP SR HHEHH W P RWDIHGQAQ) FRWDG
SUR FMRBCDQG RKHMAYIRV I HY
10 0 HIQVQRP HIQQIXO
RP SDUHG\WR
1 RIQMMN¥ SHOHLGRUWDHS PLORQ RU Q FRPSUGW PO GHW L KUIKHIRIH/RQYETYKHI | RAIBIZ KIFK LFXGHD YOODMRQH SHOHR

P LORQUADMG\R\WHWDQHJR WH-+ RARQ&S ( GORSRWNRIR | URP (BRDQVKHTS | RULQYHMY HYWR (DR KHTB | RUVDBIFDUUHG DARHEZ HJR FRWRUI CIUYDOH DQGD\RBDRWR
PIOR) FOAQID P LARQYIDDMRQH SHOHDGD P LARQGWRVDB! UHDAGRDL HZ <RUN EDHG&S5 ( GOQKHGBIRAIB L KLIKHUSUR HMRICDOG REHAHYIFH
IHY UL KIKHRKMHURSHDMY H SHOAY LY KUIKHADDY DOGHP SR HHEHHIW Y KUIKH) ', & DARWP HWDQGIQXIGRHH SHOAY YL KUIKHUDGHWNIQ) H SHOAY YL KLIKHJ
G-BUHADNRQDOGIP RMY DIRQH SHOH DG VUL KLIKHAMBARP P XQFDIRQDG@USRFHMQ) H SHOHY 7 KRHIGRMDAYZ HHSDMDD RIVAE L GZ HJEDQ GYHOGHLYDRYH
H SHOAV L GZ HUFRQIEPARP LCDARQFRWY DQG LU B HURKHUUHDCHWIMRZ GHG DQG U-SRAANHG DAHVH SHOH

3UR HMRDCDOG RMHVHYERY| HVIGRBDG P IR RJ Q  FRPSIIGWR SUP DUO GIYHDE KUKHIFRQMEMY DQGRMHUSIR HAMRIDO HVIQFRIGHRIRD

Z IWWHERP SOQ IVWBQURQWR RUGHZ. \WRKCRBJ\  SURVIGHU Dv'Z HODY RKHUWP DIBUFRQUXANY) SURVAWV ,Q Z HICPAUHG KL KHUSUR RMRIBOHYLFH T HHYIQFRQUHRANRQZ W \KH
H. RMWRUA-GWKRBI\ VHVFHVUHHYHSIURP ) .6 7KH&RP SO ARP SBIMG\WHWIQMMRQR IWARIHAWSIRAHMQ) SDMRIP DG REHUCSSTFDNRQYLQWHI R TXOIMIR
2 WHURSHDIMY H SHOHVICRBDHG PR RU 1Q FRP SDHGW POQY GIYHOR L DRIP SO HQWDIHR P LARQUADWG R DOLQYHKR HONV

FOLUHG DAFRING LD PIAORQIRRT |(MDGLQNYLEGIP SO HONKDUHIO W PIEAROIQOH SHOH/UHDMS\RWHHIOERP HUR 92/ , GAUQ) WHI R
TXOWMR DG LY KUKHP RWOJHEDQNG) GLEQ) DIG\HYIAQ) FRIV

6 0DUHYDQGHP SR HHEHH IWLGRBDHG PLQARY RU Q FRPSIUGW  POODGIVHDE L \DDY IGRUHDH/P DQD LQARIGHRANRDZ MK G KIWWIQ
SUP DUO LOBMGHVDFDY L1 KUIKHWREN EDHGFRP SHODMRQIQFRIGHANRDZ MK WHEQ WP LRHWHSIRIUP DOGQH. KWW UL KUKHAQKUDGFHOQGEHH VYSIY LY
HYHIDGFHH SHOH DQG Y KLIKHUARP P WWIRQY 7 KRVHUAXOVZ HIHSDMDED RIVANR. GHRUHDAHYLQGRQ HIXW YDUDEBIFRP SHDNRQ DIRADMS Z [\ \KMHYDQNV SHIRIP DGFH

)" ,& DAHAP HONDGLIQXDFHIGRUDHG — PLARQ RJ Q  FRPSIIGR SUP DUO GIYHDE KLIKH)® |, & DAARP HWDA/ DG KU KHUDH LI HDAHV

$ OHWIQ) H SFORVIGRUDHS P ILAR) RU Q  FRSIIG\R P OQD GHWRKLIKHIH SHMH/WAXE |URP DOHWIQ) FIP STLIQVEDHGRSURP RIRID
DIUHP HOVZ AW SUR HMROSRWAMTP VVDVZ HOD/WHQP 1 WKWARKHS P HDQW/ONS BHDLOGXQUMH ) GRUED

" FBUFDIRQOGGIP RWDNROH SHOHIGFRUDIG  PLAR) RU Q  FRPSIUGR 7KVZD/POGD GIHDR P LARQUADMAG\R VHYH DR FERKUAARDA
UAKEGLQDEANRIOG-BUADIROH SHOA/
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7HDFRP P XQFDIRQDIGABSRHMQ H SHOR/IGRBDHG  PLARQ RJ Q  FRPSUGR SUP DUO GIVHRE DAUJHR P LAIRQIQARQGHANRDZ [\ \KH
AVSRIMRQR! 11 H3DAHVOHWRWHZ UMMR R 1Q GHYHBSP HOAVR\Z DHIO 7 KVIGRHDHZ DvSDMDD R IVHAR BZ HUFRP SRR \B DHDQG\WWKQRBI\ \KSSRWWHYLFH/

/ RoQ GYHOGHULYDRYHH SHOHGRIDHS P lARQ RU 1Q FRP SDHGWR POQY GUIYHOR DE&Z HYROP HR GHUYDRYHWDQLRANRQYZ LW FTHOV

2 WHBDOHABMRZ HSDOGUHSRVAKHGDAMAVH S-OHGFUDHG  PIAIRQ RJ Q FRPSIIGR POQO GIYHDE\ WHIBHFHIQ R DIOUYDOH
DOWWHIR P LAORQIQARQGHANRDZ MM DD2 5( 2 SIRSHWIQL HZ <RNWDARRNSOFHI)  7KHGFUDHZ VSO RIVHE L PIARIQGWROVIBIR
WBRWHAHY DAHN DG RM-UU-OCHAMTM YDODMRQH SHOHLO @RHIO DG IL QF 25( 2 WRBOGRP HIQ

,QFRP H7O W/
7 KH\BEGIEHBZ \FVI R LQ RUP DARQ UHIOMGR RULGFRP H\] VI ROWHSHIRGY SUAHOMG

<HW/( QGHG' HHP EHJ &KDQIH
IQWRA\DQGY H FHEVEHR-QEIH/ W W
, FRP HEHRHIGARP H\If H SHOH
EXUWHMY H SHOH
) HEHID
6\IM

" HHWGW H SHOH BHHIW 10
,GFRPH\WM H SHOH
(11HRAMWHLGRRP H\] UDM

BBBBBBBBEEEEEB

10 P HIQVGRWP HIQQIXO

FRP SDUHG\W

: HUFREGIGRP IV H SHOHR PIIROI)  FRPSHG\R PIARQL)  7KHGFUDHIQIGFRPHW HSHOHIQ  ZDvPOQD GIYHOR GZ HUGRP H
EHRHIGRPHI[ WIQ  FRP SDUGR + RZ HYHUWHHZ D/DKUKHUHI HRYH\T] WDMLQ  FRP SDBG SUP DUO GIVHDE DQOEAMRION HSOHR  PLARIO
FROCHANRQZ W\KHO® / , HAKRMUCQ) FRP SBIAGLO

$VR' HHPE WHERP SDQ IVQHAH HIFG\S DAHAZ DY PIOR) QICFVDHR  PLAR) RJ R SIUGW PLAORQD/R ' HHPEHU 7KY
LGRBDHZ D/P QD GIYHRE \WH\WY HIFAWR L DRIGRBDHR P LORQLOWH YDODIRQDIRZ DFHR GO0V KHT| RUVDBIFDUHG DARHEZ HJR FRVRUIDUYDOH DG L DQHWY
LCRBDHR P LORQLOWHDIRZ DFHI RUFGHAWRKAY 7KLVZ D/SDMDD RV WHWE HIHWR L DGFUWDHR P LORQLQGHAXQUHDT] HSKRTQ) BRAHVRQGEW

VRUMWDMOOEGI RADBILQ ~ DOG L DOLGRHDHIQWHGH HUHGY  QCELOMY UHIMAWG\R G-BUHADMRQDQG CP RMY DARQH SHOH



70EGIR & ROMOW

1RQ* $$3) LGDGADD HOXUHY

7KH&RP SI0 \XSSBP HIWIW/ L DA DOAKOVKDAIHGHMP [ HSLQDAFREIGAHZ W HHIDD $ FAHBMES FRRXQI) 3UCASBY * $$3 ZIWWGRQ* $$ 3 | LCDGADOP HDXWY
\WFK D/ SUH SURYIMRQGHABYHOH 3315 * 2 FRUHSUH SIRYMRQCHABYHDMH &RH3315 * VI LEGIIBANKREHMTHIXAW ERRN YDOH SHUFRP P ROWKDWH 2 \BQILEBIFRP P RQHTXW
UDAR DAV | RUXQUHDT HE GRWHY/RQGHEWHRXUMAYKHTS\R P DIMUMY  DOG2 VI LEGIIBFNKRTHY HIXWY ERRN YDOH SHUFRP P RQVKDUH DOWVKG | RUXQUADT] HS@WHVRQGEW
VXUV KHIB\R P DXUNY 7 KIVAKSSOP HABOIQ RIP DIRQLY RABTTXUHGE. RUYVCRASUAHOMSLODAFREGFHZ W* $$3 7KH&RP SDQ UH HYARWHHI LQDGRDOP HDKUAYDQGLDARY
D/2QRO* $$3 |LQDADCP DKUY DOGWH \WKRXE QRABHFRQUGHIHGLQRIMRQRUD/D\XEVMMI RARH* $ $ 3 P HDXUY/SUAHOAMGKHHO

© HXHRHMIQQRO* $$ 3 1LQDGADCP FDXUWW LGFOQQ) WRHP HONRCGHSDERYH ERM VR H STLQRXUUAKIVVR KDUHKREHY DOGWHLOYHAY HWRP P XQUW DOGLOWHLQMITD
HYDODNRQDGP DIHP HMR RUBMGHARY 2 XUP DRI HP HABHIHYHARDAKHHGRY* $$ 3 | LGDGADCP HOWUYDQG\WHIQ RIP DARQWH - SURVIGHDUHXVH XOR QAR XRYMGPHWHAH
P HDWUY/SHP QYRR YIEZ. RAUSHIRIP DCRHXMQ) WH\CP HVBRWWDWNRXUP DRI HP HYWVHVAR HYDOOM RXUSDWBHIRP DOFH DG SURSHRANVI RUNXUMUHSHIRIP DORH HSHADD 1Q
QKR \WHOEAWRDOFRWYZ HKDYHLGRXUHGLOFRQGHANRQZ W WHE RP STQ TV UHAKRMUQ) CRMMMAAKDAEIDOL)  DOGFROMXGLO LFOQQ) WHHIHWR QRO URANMH
LR VAKFK DVWHVOBIR - (GO0 D06 \HRXUMAY DQG RKHUU-SRIARHE DWVHIV 9002 Z GHS @ HLQAUDGFHUANUKRMUHWH YDODMRQR VHRXUMEY GHIYDAYHY GOQVKHTS| RAVDBIDQGRMH
UDOHABMRZ GHG DQG UHSRAAWHE DWVHIV P SOUP HAR LM HIV WHHID WED P HR ) +/ % DGYDIRHY DOGRMHUGRY URAMHCANRQVLOMGHEWR LP SURYHPXWRP HAHYEHDQG
RSHDMY SHURP OFH :  KIBIZ HEHIHYHWDARHHGRO* $$ 3 | LQDGADCP HDAUA/DUHXVH XALQHYDODMY RUSHIRIP DIFH WWLVLQ RUP DIRQ\KRXTS EHFRQUGHIHG DAKSSBP HIBDG
QRADYDVXEMAMI RURNKSHIR AR \KHUHIMAG | L QDGADOQ RUP DMRQSUHEIHGIQIAFREDGFHZ W $$ 3 $ GAURTD WHHGRQ* $$ 3 ILQOGRDCP HDXUW/P D QlIHJIURP WP LOU

P HDXU/SUAHOAGE. RMHUFRP SDQH/
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7KHIR®Z |Q) \REGILY DUHFRACDARQR WHERP SDQ V331 5 DIG&RH3315 CRO* $$ 3 ILQDADCP HDXUW D/R WHGDRY SUNVHOMG

IQWRADB/

1 HAGFRP HDMIEXSEBI\RS P HDQWDFRS , F
30V SIRMMRQI RUFBHEVRAHY/

30V SIRMMRQIRUGFRP H\If H SHOH
3UHSIRMMRQGHALHYHXH 3315

30V QRQURAMHRAQMHM SHOHIKP V

1 RN QRO URAMHGRAQMINGRP HIMWP V

&RHSLHSIRIMRQ GHAHHXH &RIH3315
1 RQ URAGHCRAQMIANFRP HIWP

" HIYDIYHIDQV GV
SHXUMHV R GV
UDQNRZ GG @ HIQXUIDFHAKDUH 2
* DORQH® H WIX\KP HIR ) +/ % DOYOFY GV
/ RWRQ\DBIR GO/ 2

7REDGRQ URAMHGRAQMHMNGRP HIWP V

1 RQ URAMHCRQQMIWW SHOHIKP V
5 HAKRMIQ) FRW
6\ UBANRFRWV
SRQUPMP LQDIRQFRIV
&RQHXANY DIGRKHISIR HMRIO HVOG\R I DHH SHOH/
" LIMEOADMRP DIRQH SHOH/ 2
" VERIMRQR (1] HEDXHWV 2
YAUDGRK FERKUHDQG UHIDMG KDL HY
7REDHNKAMIQ) FRW
2 WHIQRQ URAMHCRQQMHMW SHOHIKP V
| RWVRQ@DQVKHIS| RADB
/ RWRQVOBIR U-SRWHWHG DWHIVDQE RMHUBDCHABMRZ GHG YODDMRQH SHOH
* RREZ |ODYGIQIREGIDIHVIP SOUP HOWV 2
YDQNRZ G50 HIQIXUIFHHKDFHP HQVRW 2
P SOUP HOVAKDLIHRQLQYHR HQVFDUIHG DAFRIV 2
7REDGRQ URAMHGRQQMANY] SHOHIAP V

$ VIR0 GVFRHS WHERP SIQ DEROWG&( &/ LQWHI RXK TXOUMR HIFAMWHDV/R -DQMY BH)RP . IRPRHGIBYR WHE( &/ DEROIRQIQ

Q IFOGY  PLARQR SRIMRQIRFUGWRMVRQBI/OG P IARQROXQXQE-GARP P W HQN FROMIHAHY ,Q  SIRYMRQIRUIFUAWRWH/RQBDY/ZDY  PIARY Z KGIWHHZ D/GRSIRMIMRQ
ROXQXQE-GFRP P W HQV FROMIHHAHY/

Q  WHERPSDQ FRP SBIWGDUMUKAMIQ) R IWEDN RZ GGAHIQKIGRH 292/ " SIRIUP 7KIVZ DVH HXWGWURKIK DFRP EQDIRQR D H A H QG D\KUHG-UDQG UHQMAR HONQR KLIKHU\ IHTQ) JHHID
CFFRXQAZ W DQHZ. LQYHWR HQAIUDCHLQUKAUDGRHFDUIHU 7 KIVMBQUIRMRQDEBZ HG | RUKLIKHWEP P HP EHUSDMASDIRQ\KURXIK DQHKDGFHG\SINGRILUSDY ( WP DAGLP SURYHG\ HT/UAXAIG) | URP \WHHIKDGR-P HQAKDYH
DQHAQECANSHIRGR SR IPDMD \HIY,Q  ZHUFRG-G\RICDEAWRH SHOH/DGAUHVR P LARQIQARIGHRAIRDZ MNMVMDQUANRY LFOGQ) L DUBAENRQR P LAIRQWRWHFDK KU
YOOHR %2/, IL \WIQOARQFRWR  PIERQ DQG UL IGRPHW H SHQHR  PIARQ
( [ SHOH/IGRXUHG | RUDRNRQY G-I GHG\RLP SBP HQWHERP SDQ VDA 7 KHHCRMRQVIGFOGH EXVILHGRATP MMG\R. UHBRNRQYIQZ RIN RFH WP 0QQ) RSHDIREOSIRAHAHY URTIQ) RAMKHS P HDQNEDQG
1P SBP HRBIRQR GHZ WAKQRRI\ \X VikP DESTFDARQY HKDGAHG\DBVRRY DQGWIQQ) H SOQEHG SURGEVR | HIQIVDQGLP SURYHGFXWRP HUDEOWARIGHQN RSSRMQMNAY
6 UHBANRQFRWVFRQUMAR VAYHIDGRHH SHQAVUHIAGWR RUDQ] DARDOUDMRT] DIRY
&ROMPWMP | QDIRQ QG UHIDMG FRAVDARADAG Z W \MLG SOV YHIERYUAKA) |URP \RHE&RP ST VHIDIHP HUR ) ,6
Q (FOGVIQDIJWIDMR P IGIRQR RV SHOHVIQFRQEHRANRQZ W \KHHIDIHP HWR ) ,6 DQ5 VR DBWHUIH \WMR\E DHH SHOH/HIDMG\R GICR  DESIFDIRY/XQAQ) IQSDDMBOR G FRH
EONQ OSSTFDIRY ,Q  IFOGV L PILARQIQFRIGANRQZ INWHHIDIFPHOR ) ,6 Il P LAIRQLOFRIGHRANRQZ WK FHUBIQWHIAK DG UMW W SHOHY I PLARQR FRANDWRADMGZ W WH
KEBDIQ) R WH1 HZ <RINRIIFHVEIFH 006 LY QDIJUHDMR P IGIRQIQRKMHIGRQ IRAMHH SHRFY
Q IGFOGVH SHRHVIQRRQGHAIRQZ W \KHAVSRIMRQR 11 HEDWHVGHWRWHZ UMMR | R 1Q GHYHBSP HQVRI\E DA
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Q IFOGVH SQAVR  PIORQDEG  PIAIRQ528$ LP SOUP HAQFRQHANRYZ MW \WHRRKXHR DEDIK IQ+ RARQ 7HD/DQG P IGIRQR CFFHBUDAGLP RMY DMRQR BDHKRBLP SIRYHP HQVOG
P IGIRQR WKWR XVHRF52 8" DAHAP SDUP HMDKRADMGZ MWWWHFRKUHR DEDGRKIQO IIPL) BUCD ,Q  LFOGY P IARQR 528 DAHAP SOUP HDKRADMGZ W \KHFRKUHR DEDNG) FHQMIQ
3HP BIR\H3IQH ) BUGDIQ

Q IQFOGY/ L DIDUYCOHDGWWE HAR P LORQUADAG\R DQDIJWIDMR P IQIRQIQ+ RAWRQ EDHG&5 (- GQVKHTS | RAIBIZ KLIFK DUHFDUIHG DARHEZ HUR. FRWRUIDUYDOH DG |1 DRWRQVIBIR
P ICIRQUADWGVR D1 HZ <RIN EDHG&S5 ( BOQSUAVIRAG FOUHGDAKHEZ HR IDUYDDHRUFRW,QICAMRY 1Q  (FOGVDIOUYDDHIGYWF HQR P IARQUADAGVRD1 HZ <RIN EDHG&S ( GOQKHIBIRY

\DBIFDUHGDARHEZ HUR | DUYDOHRUFRWY, Q [P RXQAB-SUAHQVKHI DLUYDOH DA HQVHDAG\RWH HZ <RINGOQSRUMRTR KHIS| RADBIFDUIHG DARHEZ HUR FRWWRUI DUYODH

Q P RXQABBUAHMKHERWRQVDBIR BHERIHAXHEDAHVIQFRQEHANRYZ W RXUHTXSP HQVICDGAQ) CRMWY QTP RXQABBUAHQVAKHI CLUYDOH DGR HQAHDAMGVR RGH2 5 ( 2 SURSHW Q1 HZ <RN

7 KHIRTBZ LQ) \BEGILY DUFRCAADIRQR WHERP SDQ M\BQILEGIFRP P RQHTXW DQG\BILEBGIDIAV QRO* $$ 3 | LQDGADCP HDXUAY \R\RBCHTXW DOG\RECDAN UASHRARYHD
DVR \KHEDM/SUAHOMG

LQWRADQD/ H FHSVGHFHQEI HYDQG SHMKDUHDP RXQV HHPEHU P EHU

BRFNKREHY HTXW
/ RV JRREZ IQDQGRMHIQERILEGY

7DQILEBIARP P RQWRFANKRGHY HIXAW

7RECDIHN
| RV JRREZ LQDGRM-UIQEQILEGY

7DQILEGIDAHN

&RP P RQWKDWRAMIEQ)

7DQILEGIFRP P RQHTXIW LDAR

6WANKRTEHW ERRN YDOXHSHUFRRP P RQ\WKDUH

7 DQILEGIMRMANKRTEHY ERRN YDXHSHUFRP P RQWKDUH

7DQIEBIARP P RQWRANKRGHY HIXW
/ HW 1 HAXQUHDT HG OFRXP XOKE GWHY/RQ G-EWHPXUMHY KHTG\R P DMWY CHAR \if

7DQIEBIARP P RQWRFANKRGHY HIXAW DEWMAG | RUGHAXQUHDT) HG OARXP XOWG BRWHYRQG-EWHRXUMM KHB R
P D

70QILEGIDAHN
/ HW 1 HAXQUHDT HG OFRXP XOKG GWHY/RQG-EWHRXUMHY KHTB\R P DMWY CHAR i

7 DQILEGIDIVAN DENMMS | RUCHAXQUHIT] HE CFRXP XOWMG GWH/RQ GHEWHRXUMAY KHTS\R P DXUMWY

&RP P RQWKDW/RAMBAQ)

'YDIZQJLE(HFRD P RQHIXIW UDAR  DAWWMS | RUQHAXQUHDT) HG CARXP XOWS BWHYRQ GHEWHRXUMHYKHT R

7 DQILEGIWRANKRTH)/ ERRN YDOXHSHURRP P RQWKDUH DAVKMMG | RUCHAKQUHDT HG DRRXP XOWG BRWH/RQ GHEW
VHEXUWHVKHT R P DMXUW

SW HHP B REHILQEQ) LEGIDAHVSUP DUO FRMWR P 1Q) WKWR P ITRQDGP RWDJHHMAQ WKW 20 65V R PR $W HA-PBEU RKHILQEQ) LEGI DAHNSUP DUO FRODMWR

065VR  PIGRY 2 WHIQEGQ) LEGIDVAVOHIGFOGHZLQRAMHUDXHVIQWHE RP SR IV ARQRICDAG EDDGRH\KHV
$W HHPEHU DG [P RXQIVZ HIHFDEX MM EDHE XSRQWHI DUYDOHR G-EWHRXUMIA/KHTSVR P DMUMY DQGDAKP 1Q) D\S UDMR s UAG-RMWHD



) LCDGADCR ROAMRY  &RP SDLMVRQR ) LODGADOR: RGAMRQDVR ' HAHP EHU DG’ HHP EHU

$WHV 7RUDMVZHH  BQRQD/R ' HHP B MUFDHR  HAR) RU FRPSIBG\WR  HQRQDN HHP B 7 KUK D/SUP DU

QIVHR DQIGRBDHR L PIIRQRU  LQWRBOBDD/KHTS | RUQMWE HAVGHAR WHDEBRZ DgPHI RUPHAWRWHY DG GO0V KHI| ROVIBIDARHEZ HUR FRWRUI LUYDOH
DOGP RMWDIHGOYKHII RADB! L DQIGRUDHR PIRQRU  LOVRBDHRXUMEY P O.QD G-EAHRXUMI/DOMEGI RADB! UL O LGRBDHR PLAR) RU 1Q
CFROCHG LQMWAB-FHLYDEGA DOG RA-UDAHIVSUP DUO UHDAG\R DUFHYIEG! WP IQXDFHAWHIRY P LORQIQFRIHANRDZ M\KHUAMKRXUQ) R \KHERP SIQ Vo2 / |, 1O

DOGQHE 25( 2 EDDQRHVIQ LY DQIGRUDHR PILARY RU IQFDK DQGFDK HIXLYDDQW Y DQLGRBDHIQWR/ , R P LAIRQP DD GHRGHAFIDHLO
FDWK \KUHIG-UYDOHR WHSRIFH/GAUQ) DG LY MIGFUDHR P LARQIQGH HUHG\E DAHVP DQD GHRWHUAKXOR \WHE HIHAWR WH YDODNRQ DI DFHRQ GO/
KHIB | ROVDBFOUUHG DAKHEZ HJR- FRARUI DUYDOHUHRGHGLQ 7 KRHIGRUDWH/Z HHSOMD®D RIVAAR DG-FUDHR PIARQ RU IQRSHDIY GDHWKAR X\H
DAHNVP QD WHUAXOW P RAILFDIROR DBDHIQWHI LIWADXOWIR 6HHE $ YHIIHYODGRHEKHW, QMINNINGE< LHTE5 DM$ COMY | RUGABIGGLQ RP DIRY LGFOGQ)
FKOQIH/LQWHFRP SRIROR RXULQMIAHICQ) DAHN

&DWK DQG&DWK ( TXLYDBRW

FRP SUG\R

&DK DQGFDK HIXLYDDQMVREBG PLQIRQDN HHP BHJ DOLCRBDHR PIARQ RU IRP P I@RQDN HAH-P EHJ 7 KHIGRBDHZ DV
SUP DUO GHWRKLIKHIGRQ LOMMMWDLOQ) FDK EDDGRHY/Z KIFK LOFOGHFDK DOGGHI URP EDQNYDQG KL KHUFDK EDDCRHYDAH) HHICE HHYHYON 3) 5% $W HHP BHU

DG HHPEU FDK EDDFHVKHBDARH) 5%ZHH ~ PIARQDQG P LEIRQ WASHRIYHD |, QDEAWRY DAV HAHP BHU DG HHP B WH
&RP S WFDK DQGFDK HIXLYDBQWIGFOGHG BMMRMG FDK R P LARQDG P LARY WASHRAYHD Z KLFK Z HIHKHIB SUP DU® VR FRYHUP DU LQFDTYRQGHUYDAYH
MDQLRAIRDYZ W FHMBQEURNHY ) XUKHIP RIH DNV HRHP BHU \WH&RP SDQ VFDK DG FDK HIXAYDBONLGFOGGREHNMRWWMP QAR HOVR P LEIRQZ KIFK FROMMV
R 8 6 7UDXY %U@\KDWP DMHIQ G VRIBW
&DKIBZ VIIRVIGGE RSHIDIYY CAMWAYZ DY P IARQLOWH\ HIUHGG' HAHP EHU SUP DUO GUIYHRE \WHQHAGRRP HEH RIHDMIBAMRQR  GRQ FRONRTIY [QMMIR

P LARQUFR.GHE GAUQ) \WHSHIRG

1 HAFDK XVHGLOLOYHANY) CRWA/Z D/ P IARQGUCQ) WH\ HIUHQEHG' HAHP BHU POQO GIYHDE L DHACRHDHIQETVR PIARY L SXADH/R
LOYHXR HONFPXUMHRDILY P LARQOGG UL SXUKDH/R SUP MHVIGGHIXSP HWR PIORY ,QDEAWRD IQ  \KH&RP SO AVBXUHS P LARQLOFRIGHAURD
Z WHUARRKRMUQ) R RXZ2 / , SIRIUP 1O 7KHRHAVEXWHP HQVZ HHSDMDED RIVAAR L P DXUMAY \DBY FOOYOQGSD GRZ Q/R LYY HONHRXUMA/ARBDIG
PLARY L SURAHHG/IURP \DBIR GOQV/KHT RUQYHAR HOADQG GO0 KHT | RADBIDAKHEZ HIR FRANRUI CLUYDOHVRWUIG) PLARY UL GHBRAHHDYIURP WH\DBIR

UBRWAKHG DAHVIQFRIGHRANRDZ W RUHTSP HOVLQDGRQ) CRWVAMYR P LEIRD 6HHL RM R RUDXQWGEFRORIEDMG | LOCADOABAP HOVIQWY) RP . IRJPRMH
1QRIP DIRQCERXVAKHUAIKAMIQ) R RXAUZ2 / , SIRIUP 1Q

,QWH\ HIUHG-G' HHPBHU VDK SRIGGE |IQDGAQ) CRMWMWNAYZ DY P IQARQ 7 KHHORMWYIGFOG-G GHAGRIDH/R P IARQLOWP HG-ERIWDQG
P LARQLOWREOGP DG \DAQIV PRH P DINAG-BRIVEDDIGRHY 7 KHHSURHHD/Z HHSDMD®m RIVAR L GHABED P HOWVR ) +/ %DEYDR/R PLARY L
P I@RQR AYIGHD/GFOWHGOGSIGE WHERP SO 1Q DG LY IDIJUIDM P LARQIQFRIGHAIRDZ W WHU-SXUKDHR \WKDWA/R & DWW FRP P RQWREN XQEHUDREN
WBXKDHSIRIUP OXGFKHGLOWHI LXATXOMUR 6HH? &CRMICE HRXUAHYDQG/ [TXAWO0 DEIHP HQVIRUP RHGHABOYRQAKOQINVIQ) +/ %DGMOAVIQ  COGWHWRN
UEXUIAKDHSIRIEP V
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| ROV

| FOQVDHRXUMUIHIVRP SRHR [QMAM-IMIQ) DAV 7 KH\BEBIEHBZ. G-EAMWHWHIGR G0QVDYDSHRHIMIHR \RBCDWHNDQGWH DB DOFHI RUGTQGRWHA/DVD
SHAHMIHR REDEDRYKHTB | RUQYHWY HOVRUMHSHIRG/SUAHOAG

LQWRA\DQGY H A-BVEHA-QEIH/

7REDBDY/ JIRW

7REDBOY/ JIRW  7RECDAHN

$ @7 DQFHI RUFUHAWRKHY

$ @7 DEFHI RUFBEVWIRKAY 7RIE0BDQ/KHTS | RUQMXR HQVIURW
7REDBIY/ GV

7REDBOY AV 7RECDIHNV

BEEEEEEEEEEEEE8

7REDBDY/ JIRWIVAKHSUGASOCEDDGHR RAMBRAQ) GOV LFXGQ) GRDQVKHTS | RUQMXR HMBDQVKHIS| RADBIDAKHEZ HUR FRWRUI DIUYDOH DQGP RYWLIHEOQVKHIS| RADBI GHAR XQ@P RMY HGGHHIHG

QRQH XQEEGI GDQRILQDARQ! HY DG GDQRIWLDIRQFRWY DG XEP RWY HESUHP 1XP VSNGRQSXUKDHEBIQY H FOGQ) WHIDIRZ DFHFHEAVWBIREIH/ $ W HH BHU \WH&RP SI) KDG P IQIRQIQ
GOQVKHIS| RADBIFDUHG DAKHEZ HUR FRIWRUHAP DAGI QUYDOH , QWHWMLG TXOUMUR WHVHBDQV KHIB| RAMIBIZ HHWDQM HUHG\R\WH GOV KHTS | RUQYHWY HQWDMIRY WHH R \RHHZ HHQR GOQVKHIS I RJ
DB FDUHG DAKHEZ HUR FRURUHXNP DG DUYCOHDA HHP EHJ , QWHI RO TXOWUR WHERP SIQ. WD/ HIHGDQDIJUHIDMR P IERQLQ+ RAWRQ EDHE&5 (- (RDQVKHIS | RULQMAR HONR\WHBR/
KHIS RADBIFDAMIRY  DQGUHRIQ] HG D YCODIRQDIRZ DFHR P IGIRQD/DUAKOR \KHI DUYDOHDEWWNY R \WHHEDY |, QDEAWRQ DV HHP EHU DG WHHZHH P IQIRQDG PIARQ
UAS-RIHD 1QQRDQVKHTS| RUVDBIFOUHG DVDUYDOHIQFRQGHRAIRQZ W WHERP SDQ VP RMLIHEDGN.Q) CRIYMEY

Q  WH&RPSDIQ DERSMGDQH [FFRXQIY) WEELGRQHMP DY H SHAMGFUGVRWY RUE( &/ ,Q  \WHARP SIQ UHRG-GIIGFUDHRIWS &/ R P IGIRQD/R -0 Z W DFRUIHSREQ)
DMUMG FXP XTDAYHH | HFAADGOXWY HOAR BGHGHDQQIVR P IQIRQ 6HH1 RM VR RXAUDXGWNGFRQRICDAG | LDGADOWIAR HQVRQWY) RP . |RUP RHGHBOYRQWHDGROIRQR! \MYQHZ CFFRXQI) QDG
7REDEDY/ GV WHSUGASDCEDDFHR RAMBREQ) GOQY LGFOGQ) GOQVKHT ! RULQYHE HUMERDQ/KHIS | RAVDBIFDUHG DAKHEZ HUR FRWRUI DUYDOH DQGP RUWRIHEOQVKHII RAMIB! GUAR XIP RW HSGHHIMG
QRUH XQEEGIGDQRIWLQDARY! HY DG EDQRIW LDIRQFRWV DG XEP RWY HGSUHP [XP VSGRQSXUKDHEBOQY H FOGQ) WHIDTRZ DQRHI RUFHAVWRAH/
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7 KH\EEGIEHBZ \XP P DU FAKHFRP SRUMRQR BT0VKHIS| RUQYHIY HVWB WSHR GDQDVR WHHIGR HIFK SHIRGSUWHMG , QMEDNRDOBIDY LFOGHWIQRRQVIQZ KIFK

\WHG-BRURUPARP HVGRP LAGGRANGHWHS 6 HYHOZ KHOWHFRIDMIOYS 6 SURSHW $ @IQMIDIR OB/ DHGHRP LDAMGDGSD [EGIQ8 6 ' RMY

' HHPEHJ

LQWRADIB/

" RP HME/ RDQV
5 HOOHABIM BT/
&RP P HADOWDOHABM &5 (
1 RFZ HRPSEHS
0 XQVILP 1O BMGND
| DOGGHYHESP HONDQG FROMKAMRQ GO/

6lQ®IICP LO WMAHND
2 ZHRPAEHS

&RP P HADOBY
/ ROQV\RG-BRMRLY LOXNANRQY DG CFRHBMCHY
&RQXP HUBDQVDGRYHBNW

7REO RP HMF/ RDQV

, QMLDARDO RDQV

5 HDOHWBIM 00/
BLQIGH TP L® WMGHMD

&RP P HIADOBDY/

/ ROQ/VR G-BRILRLY LOXNMANRY DG CFA-BNR/ 2 2 2

&RQXP HIEDD/DQGRHEDW

7REQ QMLDARDO RV

7RED ROQV+ HEB) RU, QYR HOW

[ssc) LGFOG/DBSR P DA P IRQDQG PICIRQ WASHAIYHD [QUQIGH TP 1O UAMGHINOBD/SXUFKDHGE WHERP SDQ WURKIKS P HIVD RMDIH

0 RW® FRP SUM-GR GOQ/AHRXUHGE! FDKRUS 6 * RYH.GP HNHRXUMEY
FOGVPMRP HRHEGDVEDDFHARELY  PIAIRY  PIIRY  PIORY  PIORQDEG  PIGARQDAMFK R \WHEM/SIHHIMG

DG LGFOG/DBS, 1P DAY P I@IRQDG P I@RQ WASHAIYHD |QFRP P HADOHIY DG GDHVRIICDMGXQEHIDZ KW OEHOHTXSP HQWMQIEAQ) \ROMRQOXGKHBLQWHWHRQEG

LQAUHRAWARQXP HIBEQ) GOV SXUKDHGZ WK DQRAMBE Q) EDDXHHR P LARQDG PIARQDVR ' HHP BHU DG URGHAWHD CHAR XP RWHGSUP XP SOGR
PIAORQDVR * HP B DG UASHRAYHD ,QDEAMRQ DVR ' HRHP BHU IFOGV P LR PLARQLQ LQFRQP HUGTQVRUW LD XQEHUDZ KWW QEHCBIRIUP OXAKHGLQ\WH
\KULG TXDWWUR
7KHHZ HHQR RAMBQGEQ) RHAWADGEDDRVDVR ' HHP BHU DG $WHHP B EDDAHOHP RU® FRP SIMHGR FHAWALGH WOMRQVR FUHEVWR PXWRP HY/Z W G-BRUWZ WK \WH

YON 7KH&RP S SKDHSRAMWW®ICA RIHAWADLG SURGFWILQWWH | LLIXANXDUAMUR IR XUNHMUHQ) \RHO LW RHEVINXDDWY
6HRXUHGE  UHDCHXBM SURSHWWY GFDMGLQ\KHS 6

, QMCDMRICAXWEP HYRYHGDVEDDIGFH/Z HHGHP LQP LVDAIFK R \KHGDM/SUHQMG
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7KHFRP SRIMRQR RXU&S (- GORSRWRIR KHG | RUQYHIY HQB  LQGMY VHIP HQADW HAHP BHU DG VGHRMLIQWHI RTRZ 1Q) \BE®!

" HHPEH

LQWRADB/
5HEO
0 XGNP 1O
2 [1LFHVSTFH
6SHADOV
| DG DG FROIKANRQ
+ RBMUD
, QGANMDOD0GZ DUHKRXH
7RECRS ( / RDQV+ HIB) RU, QYHAR HOW
BREEEEEREEEEEEE
, FOGVEDYIHHDD JUDQMG R | LDAH\KWH CFTXAMWRQ RURSHIDNRQR - QRQ RZ GHURFRXSLHG SURSHWAY/ \XAK DVIHBIOKRSSLQ) RHQMY | UWHH WEIE.Q) MQJ G W DQABURSHIWY BOGP L HG XVHSURSHWHY SUP DUO GHEFDMG\R
UARIOZ KHIHWHSUP DY \RXAUHR WD P HQAWGHIYHG I URP \WHUHQEIOLGARP HIHHDAG I URP WHXHR \WHSURSHW B WMV $VR ' HRHP B 38 2] \WHHEDDAHZ HHBWYDHG\RH FOGH\WWHE SHADIV

LGB \HIP HAZ KIFK IVGRZ GVFERHG HEDUDMD

, QFOGHVP DUV QAUIQ) DQG UAGHQIICFDUHI DAY DG RMHVSHADIYVWSH&S (- SURSHWAY 7 KHIHZ HIHQR GOQVIQWKHE SHADBY LGB \FIP HQADVR ' HAH-P BHU
, GFOIGHV D0/ KHTS | RUQMAR HQNQWH1 < GDQSRWRIR Z KIFK Z HH P I@RQDN HHP BHU DG PLAORQDN HHPEHJ Q  WHERP SDQ UFDWILHG P IIRQUADAG\RD1 HZ <RI
UDHGES (| GOQWDAZ HHSIMRA® UHFRE-GDVKHE | RUQMAN HOMRGOQVKHBIRAMBD! ,Q  \WWH&RP SIQ UHRDI LHG DIEDQ/IQWH1 < GRDQVSRNRIR SURYRXW® FIWL LHG DV GOV KHT | RADBIDARHEZ HUR FRW

RUIDLUYDOH R GROQVKHIS | RULQAHAR HQW

$W HHP B RXUSS ( GOQVKHT | RUQYHAR HOEDHGLQBRAN) GUED + RMRQ 1 HZ <RNOGRMUMIIRYZHH AR P LORQ P LORQDG
P IARY WAS-ANHD
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7 KHWBEBIEHBZ \XP P D] H/\KHARP SRUMRQR RAUBGDQVKHG I RADBIE. WSHR GOQD/R WHHIGR HIFK SHIRGSUWHOMS

' HHPEH ' HHPEH ' HHPEHU ' HRHPEHU " HHPEHU
IQWRADQBY
| RDQVKHT | RIVDBIDWKHEZ HJR FRWRUIDLUYDOH
5 HOCHABM TR/
&RP P HADOWDCHADM
1 RQRZ GURFPXSIHG 2 2 2 2
0 XQVICP L® UMGHND 2 2 2
| DG GHYHESP HINDQG FRQUKANRQ G/ 2 2 2 2

27 HURFPGLHG 2 2 2 2
7REOBIVKHG | RADBIDAKHEZ HUR FRIWRUI DLUYDOH 2 2 2
0 RUADIHBDOVKHT | ROVDBIDADUYDOH

| DOGGHYHESP HOADQG FROMKANRQ GO0/ 2 2 2

BLQIGIITP LO WAG-QID 2 2
7RECP RO HGTQVKHIS| RAVDB! DAVOUYDDH 2 2

7REDBUQYKHIS | ROVDB
BBBBBBBBBBEEEB

, QUKHI RXUIK TXOIMUR WHERP SDQ WDQ/ HIHGDQDIJUHIDMR P IEIRQIQ+ RARQ EDHG&S (- OQVKHT ! RULQHWY HQAMRWHEDQVKHIS | RADBIFDMRY DG UHFRIQ] HGD YDODMRQDERZ OFHR P IGIRY
DVDUAXOR \KHI CLUYDOHDEWAR HWR \RHHEDQY , QUHWMLLEG TXOWWUR WHERP SIQ. WDQJ HIFG D1 HZ <RUN EDVHGE&5 (- (RDQKHTS | RULQMAR HQARWWHBOQVKHT RADBIFDMRY  DQGUWHARIQ] HEDYIDDMRQ
DZOFHR P IGIRQD/DUAKOR \KHI DUYDOHDGWWA AR \KLYEDQ , QWHI RXUW TXOIMR WH&RP SDQ \RTB\MLY GOQDIGWHHZ DVGR P DMIDIP STRAR\KHERP SDQ IVUAKOWVR RSHDNRQ/D/ KGR \MY
WDQLAIRQ
Q  WHERPSDQ WIQ/HWGDSSK IPDMY P IARQIQEIE GHYHESP HINIG ARQAKANRQ GDQVKHIS | RADBH \R\KHGDQVKHIS| RAQHAR HQVDAMIRY

Q  WH&RPSDQ WIQMHUHGDSSUR [P DAMD P IGIRQ WASHAIYHD [QVQIGH P O UAGHINOEDQ/KHTS | RUVIBIVR\WH BTV KHIB | RUQYHY HOVDMRY

0 RWLIHEDVKHIS! RAVDBHQARAGHAIRQZ WS P HIDQN RMDIHVRIRQ) BXMGHW

5 HP DQHG PAUHAIGLQIFFXCONIMY DK R \WHSHIRGAKRZ Q
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$VR' HAHPEU VRBOBOOVKHB I RUQMWR HYZ HH - BIARQ XS PLARY RU FRPSIBG\WR  HARQDN HHP B " RP HAW BRDQVKHIB | RU
LOYHXE HQNMFBDFG PLAR) RU D/R ' HHPEU FRP SDUGWR' HAHP EHU 7 KHLQFRUDHLQWRBOERP KA GO0/ KHTB | RULQYHIY HMFOG GV
IGFUDH/R PIARQ RU PIERQ RU DG PIQARQ RU LQGRP HAF QI | TP 1O WMGHMDOBRIQY RZ GHIRFFXSIHG GO0/ DQGFRP P HADDBODY
UASHARHD 7 KHHLGRUDH/Z HHSOMDD RV GFUDHA/R L P LR RU LQGRP HAF &5 ( BDQ/P O.QD GIYHDE \WHWIMHUR FHVHQ+ RXRD EDHG&S (
GOQ/MR KHT | RADBIFDUHE DAKHEZ HJR FRWRUI IUYDOHGVAXWHS | XURHUEHBZ DQG 1L PIARQ RU LQGRP HNF FRQUXP HUBDDY DAWHERP SDQ QVARQIMXHG\RH

SXADH/R IQAUAVROXP HUBDQ/IQ  DOGWKRK LQALHAWBEQ) SRMRIR IVVHAR KGR | RHMP H

7 KHLGRBDHIQRXUGRP HMFE GODSRWRIRKHE RUQHAR FOAND  LFOGHWHHIHAWR L RWICDIRY/R FRP P HADOBOY LFOGQ) P IAMROR GOY/RWICDMS
WURKIK DQHZ. Z KMM@EHCHTXLSP HQVLCDGA.Q) ROMRQ OXGFKHGLOWHVHARGG TXOMUR DVZ HOD/RKHASHADWV | LODFHEDYY L RWIGDIR/R MQIGBH I TP 1O BMGHMD
GO/ UL RWICDIR/R &5( DUGRZ GURFXSHG®OQY LY DSSIR LP DAY P LARQR MQI®H 1P O WMGHINOBIYSXUADHGE \WHERP SIQ \WURKIK IWAKEMADY
$PHIQ/® RWOIH DG Y RWLMRYVR FROKP HUGDQ/R 59K IPDMY P LAROWIRKIK DQHZ. Z KWW MEHDSURIUIP. MXQRKHGLOWKHWLLG TXOUMUR 7KRHUAXWZ HH
SO RINVAABUP DUO B GDQSD GZ QVDOGSD RIVGUQ) WHSHIRG

| FOQ/\R LQMCDIRDORXWEP HY SUP DU [URP / DS P HIFD GHFOGHS P LORQ RU D/R' HHPEHJ P SIHG\R' HAHP BHU 7KVZ D/P DQD
AMHDR SDRIVIGFOGQ  PIARQIQUMGDNOBYY  PIARIQFRP PHADDRIVDYG P IARQIQFRQXP HIBDY/

$SW HHPBU DG \WHHZHH P IEIRQDEG P IR AS-RAYHD R P RVSDIHETOYKHIS | RADBIFOUHG DAKHURMP DRGIDUYDOH ,Q 1O
FRIGHAIRQZ 1\K P RMVD) HEDQYKHEB | RAMIB! Z HRUWLGDAMG DG SXFKDHEDESUR LP DAY P LCIRQ DQGKOGSURAHHA/R CBSUY [P DMD P ICIRQ P OQY |RP \KH\OBIR
\WHHEDD/

Q WH&RP SOQ DEG-GISSUR P DAD P LARQIQMQIGH | P 1O BMGHINICDQG FROMKANRQ GUQAMRKIK S P HDQ/D RWDIHZ KIFK LGFOGHY GDQVRIICDME DG
SXUKDH I URP Gl HIHQWADOCHY

$VR' HHPBEU WH&RP SIQ KOG P LARQLOGTQYKHTB| ROVIB FOUUHE DAKHEZ HIR FRUNRUI LUYDOH Z KLFK Z HHSUVIRA® UHFR GHG DV GDQVKHIS RU
LOYHXR HW, QWHI RX TXOUMUR WH&RP SDQ WU HIHGDODIJWIDMR P LARQLO+ RAMRQ EDHE&S (- GOQVKHIB| RUQYHAR HOARWWH G/ KHE| RADBIFDAIRLY
DQGUHARIQ] H3D YDODMNRQDIBRZ DFHR P LARQDVDUAKOWR WHI DLUYDOHDERWE HOWR WHHEDDY , QWHWKLG TXOMWUR WH&RP SDQ WIQMHWHGD1 HZ <RIN EDFHG
&5 ( GOQKHIB| RUQYHAY HOAMRWWHEDYKHI| RADBIFDMRY  Z W DQCP RW HGFRWR P LARQDAKHWP HR QM HJ QG WFRIQ] HSDYDODMRQUZ DFHR P LARQDY
DUAXOWR \KHI DLUYDOHDEMR HOR MY 7KH&RP SDQ \WEVHIXH® \RG\KMY GOQDQG\KHHZ D/QR P DMIDOP SSRARWHERP SO0 VUAXOVR RSHDIRY/D/UAXIR MY
WIQLRIRQ

$VR' HHPEU \HEVIQIID DO ( GURYKHIS | ROVIBIFOUHG DAKHEZ HUR FRIWRUHAIP DA ! LUYDOHLCFOGH GO/ LQWHP XGNP LO \FIP HQV

$VR' HHPBU GO/ XQEHM QAFDIRY| CAOMVZ HH P LOIRQ DGFIHR PLAR) RU FRP SIUGR P L@RODN HHP BHU 7KY
Z DVSUP DO GIYHDE DGFUDHR P LARQLQFRP P HADOHOCHBM BD)/ P LARQIQGIQARG-ERIRY LOXWANRY DG P LARQLQ@GEDYY 7KVGHWDHZ DY
SOWID RIVHE DQLFUDHR P LARQLQFRP P HADORIY , QUEAMRY LOWHWILG TXOUMUR WH&RP SDQ WM HUHGDM QAFDAGES ( BIRIQ1 HZ <RINR
P LARQWRWHKHT| RADBIFDAIRY 7 KIVEDQZ DAKEVHIXH® \RGBLOWHI RAUK TXOWIR $VR' HAHPBU WX QAFDMG GO/ WDV CDRHG? KLIK® GYHIIHG
WQLAIRY RU+/7 ZHM  PIIRQRJ R \RIOBDQ/ FRPSIUGW  PLORQRJ R \REOBDY/ DVR ' HHPEHU $W HHPBU DG HHPBEU
GOO/XQEHIM QAFDIRQ! RO KHTS | RULQMIIY HQACFOGHE KOG 1 DARDOS. UHAWCALOMAR PI@RQOQG P LARQ BASHARYHD
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7KHIRWZ QY IVDBEIH GARISWROR \WHARP SRUMIRQR RXUBDQFDWHY

&RP P HADCE HOO{ WBM &5( ®DQV: HSURMGHDPI[ R YDUCEGIOWG! ] H3UDM&S ( GOV 7 KHHDHGDNHRXUGE. QR RZ GHURFRXSHG UHDOHABM SURSHWAY DG OG
GHYHESP HONDG FROMKAIRQ B/

| RIQAHRXUGE. GRQ RZ GHURARXSLHG U-DCHWIAM SURSHMW/ DUHI HGHIED JUDDAGAR | LDCFHWHIFTXAMWRQRURSHDIRQR &5 (- SURSHMY 7KHP DQVRXUFHR B0 P HOAR \KWHH
UDOHABM BTV LY GHIYHG I URP FDK | BZ VRUFRQYHMRQR  SURSAMHDXHVDQGCRVURP \WHIGFRP HIHHDAGE! \WHAVSRIMROR WHSURSHWW KHIS D/FRIDMIO 7 KHHP DD
| QFOGHUHQBECBONR HQVP XGNTP 1O SURSHWY R LFH UABIOZ DUHKRXAHYDQG LOBWAD0 CAMMY DOGKRSMIIW KRMYDQGP RMY SURSHWY/P DD 1Q6RAK) GUED WHIWDMJ
+ RAMRQ 7H DVOUDOGEWHIWDAUL HZ <RIN&LW DD HGHADI WHILYH1 HZ <RIN&LW ERIRKIKY &RIFHMDMRQY LQWHHGRQ RZ GHURFFXSIHGES ( GOQVDHKEMAAR
KHIKMHS U XDRAY VPO 6HH35 W) CRRLY? 2 XUFRGAHQIDIROR! &5 (- GO0V FRXTS BAKONQI XUHULGFUDHE GO GWHY DOGOEYHIHD O HAWRXUBMCHY HRQIV 06
I CDOADCARQAMRY

1 DG GHYHIRSP HNDQE ARQNIKANRQ GOQV LGFOGHY GRDQV| RUDIGE FTXMMRY OIQG GHYHIRSP HOAMDQG FRQWKANRY MQIBIRUP XGB! SKDHGHYHESP HQVR MQIGIUMGHNICRU
FRP P HADCEXN@QIV GOQAR U-BRIMNRRUUKTE QWM AR P HIFDCSURSHWY DG EUGIHGD0VP QD [QWHERXK) GRUCD WHJIU-DMU+ RARR 7H DVDSDOG\WHIBDMIL HZ <RIN
&IW DD HEHADD WHILYH1 HZ <RIN&LW ERIRAIKY 7\ SIFOD AROMKANRDQGH/R  FUHAWIUHI XQEHE EDHG RO FRQNWKANRQ SURI AN DG JHIHDI KDYHDP DM R \KMUH\ HOWRU
oW

2 ZQHJRFFXSIHG / RIQVAVHRXUHGE! RZ GHURARXSHG SURSHWAY DUHWSLEDD Z RINGY FDSMIOBORY P DEHVR EXMCHARVIQWHE RAK ) GRUGD DOGWHJ WD+ RARQ 7H DVP DN
7KHVRUFHR USD P HMWR WHHARP P HIADORZ GHURFRXSIHG GORVSUP DUO FRP HYIURP \WHFDK | BZ JHHDAMGE, WHRFFXS\ 1Q) EXMQHN DQG\WHUHDCH B FRIDM IOHYH/D/DQ
DEAURDORXUAHR WD P HQA7 KHHEDQY DHDXAXHG DID] H5 DG VAKRMBHG HAHMID LOWH\LP HP DOGHUDVFRP P HADOBR/

BLQI®H) DP LO 5 FMGHANDO 7 KHHEDRY LGFOGHBD/AR GRP HAFE DQG | RHIQLOAVIGOV SUP DUO VFRXUGE WHUSHIRIDOBMGHFHIQWHS 6 LFOQQ) | LW RISDIH/RY
SURSHWWYP DQD GFDMGLQ) GUED KRP HHIXW DOGKRP HIP SUIRYHP HWBDDY P DD 1Q6RXK) GUCDDGGWHJIWDMH+ RANRQ 7H DVP DNV 7 KRHEDQ/KDYHWP VAR P RQIQ
WHLQGMY  + RZ HHJ GDOAR | RHIQFOHIVKDYHP RUHFRQHYDAYHXQEHZ UMY FIMAIDDQG\MP V

&RPPHADOBOYY : HSIRYIGHDP I R YDUDEGIDQG! L] HSWDME: , GTQV 7 KRVHETVDHP DEHVR DAYHYHWDQIHR BXMGHA HY [URP \KH\P DI P HIXP M) HG\R P LG3B
P DMHAIG@UIHFRP SOQHY 7 KAHBMQHAMYFRYFUDAYHYHWIHR HRGRP IFVHRRLY LGFOQQ) P DX DRMUQY 7 KRBAVIB! VABOSUP DY SIRGFWDIGVHYIFHY © HSURYIGHEDD/
DOGACHYR FMHEWRUZ RING) FOSMBOGHHY EXMQHWH SOQURQY D06 RUQMCDIROMCHI LOAQ) 7 KHHEDQ/IGFOGHZ RING) FOSMIOBTD/ DAHAEDHEGREQ) SOMASDIRY/LQ
KOG 1 DARDCK WHAWIHOMY RUBL &V GOVR P LARQRUP RIAWDADH\KTBGE, R RUP RIMIQAAIRDY  SXUKDHG WHFHYCEGY DQG6%6 GO0/ CP RY RKHY 7 KHWRY
PD EHHWHMRWMP RGH\ HIURJGW RUGRY WP DOGWH P D BHVHRXUHG XQHXUHG RUSDMIED VHRXUHG 7\ SIFDED QCH/R FUHAVKDYHDP DU R RH\ HIURUGWY DQG\MP
GOO/KDHP DMUMKVR ILYH\ HOWRUIBW ,Q DG WH&RP SDQ SDMASDAGLOWHEY$ /333 B\ SIRMGQ) GORAR BXMGHAM/AR FRYHUSD URTD AP RMIH KHDSKFDUA
DOGXMMA/FRAV [P R REHUHAHMICH SHOAY , QDEAURY WHERP S RIWLCDM/HIXSP HMWBDQ DG EDHANKURXIK DZ KW @EHCHIXSP HOVMIGDAGQ) \ROMRQ OXRKHELOWKH
HRG DOWLR
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&RP P HIADOBOO/AR ERURZ HYLQMP LOUBXMGHAHYRUSIRGENZ W MP | URKDUIAMIMNRY RVSHALLE FUHEWHNXUAP HQVOUHI HGHIDED HYDOOMS XQG-UDMBEDE] HS
FRP P HADCFUHAVSIRIUP  &RP P HIADOBO)/RANGHWHVFRSHR WRHSIRIUP VOUHHYDOOMSRQDFDHE. FDHEDAY Z W FRMGHIMRQR [0 H SRKUHXQE-UDDH LY
FRP P HIADCFUHAVBIRIWP 7 KHYOGN P DQEIQAHYHIICARP P HIRDCFUHAVEURI WP VG GHE R WBIQEDUE] HXQEHZ UMY JXLGHIGHY DG UMN CFRHSVSRHFUMMID [QREGHAR
WP QCHWHIWQMY R FUAWVR EXMCHAAYZ LW MP LOURKDIRMIMIPY DG FRP P RQGHHBY 6RP HSURILIP VOOR DIBZ. GOQ/WD/EHYDMI URP FUAVERTA XQEHZ UMCY
WXL HQVDQGDURDMP I P XP H SRAKUHEXANHMR\KRHGID / RI)/RUIDMG\WWURKIK DSIRIUP DHP RARIHG BHIXD® | RUSHIRIP DOFHRYHMP HOQG\WR DE3HND0
QHFHADY P RALLIFDIRY

/ ROQVAR | LGDQADO QWNMNRQY DQG DAFHBVBQRHY 7 KHVHED0YSUP DUKD [ FOGHWICHI LGIGAQ) | CAGNAAMRIK GWHYR FUHAW EDONHWMCFR-BBCRHY SUHDOG SR SRW
IDAQ) DOGZ RNG) FOSMIDBDYY P RY RKHY 7 KRHEDQ/DHIHHID JUQAS | RAWP VRV FHHEQ) RGH\ HIU 6LGFH Z HKDAH\XEWIQADED UHSXFHG\RLY TR

&ROXP HUGDQVDQGRYH.GDW 7 KHHEI LFOCHRSHD DG FRAHS HIGEURVH \MIGHE\R GRP HIMFE 0G| RUAIQLOBYIGOY | RIKRXAHKRTS 1P O DIGRMHUSHIRID
H SHBWMUBY 7 KRVHEDVIGFOCHDARP RAGIGDDY SHIRTDOBRIQY RUBIONHRXUHGE, FDK ROVHRXUMAY/ DG UHYRVQ) FHEWDG DI WP HQN 7 KRHEBDQ/KDYHWP VARP P RQIQWH
LOBMY |RAMHHWSH/R GO/ H A-SWKDBDOAR | RIHLIQRIHINKDYHP RHFRQHYDIYHXQEHZ UMEY FUMUDDG\MP V %-01Q00Q) 1Q FROMP HUGTQVLGFOCHIQAURW
XQHPXUHS SHYRDOBOIQ/AR Z HOTXOM HBLQAYIGOY Z HSXUKDHG | URP. UHFRIQ] HG\WLLG SO SHYRDOBOQRUICDRY + RZ HYHU Z HOUHI RPAMQ) RORJDQF JURZ \M DQGKDYHCRA
EHOSXUKDIQ) D) Q. LQAUFWRQMP HUBTR SIRGANRQMGFHWHHGR $ @FRQMP HUGDQVDHGHRP LODMGDQGSD CEGILQS 6 ' RMY ,Q ZHZ RAQGEZ QRAU
RUHAWDGSRIUP R XOKHMMHI\WHOWHE. RP SDQ TV FUHAMITXODN DG DvDUAKOWKHIHDUHQR FUAWDLG BAHYCEGYRAMBAQ) DWW HHP BHU
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7 KH\BEGVEHBZ \HAVRWK WHXCBO.G SUCH SDOEDDFHR GOV KHE | RULQYHR HOAR WSH B LQMWAIDMWSH 11 H5 UDMOQG YOUCE® DM DGR RUW LCDCFRQAIRXDOB)
P DMIMHWDVR ' HAHP B

*XHIQ " XHDIWU " XHDIWU
RQH\ HU RQH\ HU ILYH
IQWRADQG/ RUGW WURKIK ILYH \HOY 7RED

JL[HG 5DWH
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH &5(
1RQRZQHU RFFXSLHG
0XOWL IDPLO\ UHVLGHQWLDO
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ ORDQV

6LQJOH IDPLO\ UHVLGHQWLDO
2ZQHU RFFXSLHG

&RPPHUFLDO ORDQYV
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV

9DULDEOH 5DWH
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH &5(
1RQRZQHU RFFXSLHG
0XOWL IDPLO\ UHVLGHQWLDO
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ ORDQV

6LQJOH IDPLO\ UHVLGHQWLDO
2ZQHU RFFXSLHG

&RPPHUFLDO ORDQYV
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2 2

7RWDO /RDQV,ONBEWRHQW
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH &5(
1RQRZQHU RFFXSLHG
0XOWL IDPLO\ UHVLGHQWLDO
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ ORDQV

6LQJOH IDPLO\ UHVLGHQWLDO
2ZQHU RFFXSLHG

&RPPHUFLDO ORDQV
/IRDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHYV 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWV

, FOGY/D\RICR PITRQR I H3 DMEDYY POQD FRPSIMGR  MQIBIITPLO BMGQINIIDG  RZQURARGEHS 06 PICRQR YOUCEGH IDMEDY POQO FRPSIMGR MQIBHICP 1O UMGHQMD
DG RZQURFGHS PDMIQIQ \HIYRUPRH ) L[ H5 UDMDQS YOUCEG DM GDVP DMIQ) 1Q  \HOWRUPRHWBAAON R \REOI[ HGWDMDEG R \VRBDYDUCEG IDMGT/P DMIQ) 1Q  \ HWRUP R
UAS-RYHY DQGARUMSRIGSUP DO \RMQIGH TP 1O UAG-QIOBIY
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$VR' HHPEU RBOBTRY KHEB | RUQMWR HMMFOXGHISSK IPDMD  AIQIRQ RU R \RBOBDDY KHEB | RUQYHAMT HWR GOO/WDZ HHSURHGEDHGRQ
YOUCEGILQMANWDMANG\R\KH/ 925 Q' HHP BHUR \WH&RP SDQ CBSRQAMGDP DI HOMCP FKOUHGZ MW \WHUASRQIEONV R P RARIQY GHYHBSP HOVUHDMG\RWH
SURSRVHG DM CDYHUH HHPHIQMWDMAR BBOFH/ ,92 5 DQGIXGHWHERP SIQ WURKIK WHSRMMIOAVARQMQOMRQR /,925 ,Q  WHERP S0 OXQRKHG\WH/ |92 5
FHADIR)SURVPAR LGHON DOGTXO0M, / ,9%2 5 H SRKHIQDUSIRGENFDMRIN/DIGAH/R BMGHN ERKRQ DGR EDDFHKHIV XUQ WH&RP SDQ FRP SBIMGIW
DAFWP HVWR DEDALLG SOW SURYIGHE SURGFAN VHYLFHY DG AP VAKDAZ RXGSEHD HAMGE, D) FKOQIRAR UHHIHIFRAR |92 5 LGFOGQ) FKOQIHVAR DTUHBYDQN PV
%HILQRQY 1Q- DM WH&RP SIQ B UH HHIAQ) Q7. GROQV DG RMHUSUIRGAW LFOQAQ) BUR GYHIGHIYDAYHY \RWHEHXUHG2 YHILIKW [DGAQ) 50M 262)5° ,Q
\WH&RP SI) FRP SBIMG\WWHP LIUDARQR CIDYDUCEGIUDM GRDQV DG GHIYDRYHFRQUMPWI WP /92 5 \R62) 5

7 KHVEEGVEHBZ \HVRW \MHXCEO.G SUCASDCEDDGFHR \RBDBOQ/KHGB | RAMIBIE WSH B\ LOMMWADMWSH 11 H5 UDMDG YOULE®! DM DOGE RULDOFRQMPNIOBID
P DMIMA/D/R ' HHP BHU

' XHIQ ' XHDWU t XHDWU
RQH\ HOU RQH\ HOU 1LYH
LQWRA\DY RUGW WURXIK ILYH \HOW/ 7REO
) [ H55 DM
5 HICHABMBTR/
&RP P HADOWDORADIM &5 (

1 RRZ GURFPELHG

0 XQVICP 1O WMG-ND

| DOGGHYHBSP HNDGE FROMKAIR) GO/

6LQIGH 1P LO WMGND
27 HURPELHG

[N IS R VN [ CRR R )

9 DULE®I5 DM
5 HOOHABM BT/
&RP P HACOWDOHABM &5 (
0 XQVILP O WMGQND 2
| DOGGHYHESP HONDQG FROMKRMRQ GO0/

6LQIGHICP LO® ULMGND 2 2 2 a
2 ZHIRPGEHE 2 2 2 2

&RP P HADOBOY/ 2 2 2 2
/' ROQ/AR | LQDGRDO.QANANRQY DG CFFHBWRHY 2 2 2 2
&RQIP HUBT IGRHBDW 2 2 2 2

7RE0 RDQV+ H5) RUGDBI
5 HOOHWBIM D0/
&RP P HADOWDO-EM &5 (
1 RRZ GURFPAEHG 2 2 2 2
0 XQVICP L® WMG-DND 2
| DOGGHHESP HONDGE FROMKRIRQ GO/

6lQ®IICP LO WMAHND 2 2
2 ZHIRPAEHS 2 2 2 2

7REOBO/KHG | RNIBA

/ ROQVKHG | RA\VDB! FOUUHG DAWHURKP DMG 1 QUYDOH
5 HP DCHG PXUWHADQG LQOARXCOXBMVDVR ' HHP BHU
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) RHIQ2 XWHIQAQ

7 KH\BEGIEHBZ \XP P DU HAKHFRP SRUMRQR RUIQMEDIRDOBDQSRWRIR B FRXQU R UMN | RAHSHIRG/SUAHING $ @R RXUI RUALI QGO DHGHRP LDAMGIO8 6
CRMY DIGEDUIL H5RUYDUCEGIDAVR LOMMWEDHEXSRG! | HIHNP DINWEHTFKP DLW SOVD\SIG

" HHPEHU
IQWRA\DQBY H FHEVEHR-QEIH/ 1 HA{ [ SRKUH 7RECE WHNV 1 HA{ [ SRKH 7RECE WHNV 1 HA{ [ SRKH 7RECE WHV
9HH XHD
2 \KHJ
7RAED
&RIMIDT H3Z W DK FDK HIXYDBQVRURKHU LDGADOQIUP HOMRIDY  PIAORY P IARQDQG PIGRQDVR ' HAHP EHU DG WASHAWHD
, FOG/P RISDIHBDQV RMQIGH 1 TP O WMG-QNOSRSHWA/GFDAMGIQWHS 6 \RBDQ)  PLARY P IIRQDQG PICRQDVR ' HHPEHU [sac] UASHAMHD
7KHHZ HHQR RAMBEQ) FHGWDGEDDRHVDVR * HHP BHU suc}
 GFOGH/BDQ/VR ERURZ HYIQRKHUFRXQUIHY/Z KIFK CRQRAUGENGOD H AHGRHSHAHAR RBCDAHVIQ [suc)
$VR' HHPE WHP DMUIMA/R RXURXMBERE Q) LQMCDNRIDOBOVZ HHDYI RTRZ V
IQWRADQB/ / HVWDQ \HU <HW/ 0 RHWDQ \HW/ 7REO
9HH XHD 2
2 \KHJ

7RED
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| ROQVE\ ( FRGRP LF6HRARU
7 KHVEEGIEHBZ \IXP P DU HAKHFRFHIADARQLQ RXUGDQVKHT | RUQMMY HONR. HARGRP LE\FRRUDVR WHHIGR WHSHURGY SUAHOMS

' HHP EHJ

LOWRA\DXBY H A-BVWEHRHQBOH/

$ P RXQV R 7REO $ P RXQV R 7REO $ P RXQNV R 7REO

) COGRD0SHARL

& RONKANRQ DG DO AT

0 DX CRMUCY

) RROXM IV C5SDHD

0 HBY FRP SXMJ \MDQSRIBNRQDQGRKHU
&KHP LIFDY ROSOWFY A-P HQNINGZ RRG SC8HU

7RECP D4 CRMUCY

;. KRWVOOA
5 HEIONDCH
6HVNAHY
1 RQ | LA DOSXEDT- VHARY 2 2 2 2
&RP P XQADNRQ \WDRSRIBNRY KHIIK DOGRKHY
$ AFRP P RADIRQ UAXIXUDQN HMARICP HQV
( GRMAW JD/ Z DMJ\XSS®O DGV DH

7REDHNAY

3UP DY 3LRGEW
$ JUPXOMH / LYHUREN ) DKIQY DG R 2 2 2 2

OLQ_Q] 2 2 2 2

&RQIMVP 0D R GRP HANE GRQ EDON | LDGADOHYLFHVFRP SDQHY
&RP SIMHGP RW® R &5 ( GOQVARURKIKRVBRAN ) BUICD \WHI WD RAXRQ 7H DVOWD DIG1 HZ <RI
* DIRICHVERQY FHBIHHQAMG LSS [P DAD DG R WHUARIOMGH\FRRUDN HIUHG 0BG UASHAYHD
3UP DO GOQVEHRQIIQ) \RIQEMMIOHRRLY GRAUGFOG-GLQWHIERYHHARLY Z KIFK GRRAQAYIGOID WSHHWP RHWDY  SHIHQAR \WHVRIBDBORSRWMRIR DQGARQAP HIBDRVZ KIFK BHBIAHQMGCESU LP DM
DB R \KHWREOQ Buc) UAS-RMHD

$VR' HAPEU WH&RP SIQ KOG P LARQR GOQYKHIS | RAVDBLQ\KH FRQKKANRQ QG U DCHWBM HARGRP LE \HARUDGG P IARQR GOQ/KHIS RADBILQ
RMHMARY $W HHP BHU WH&RP SDQ KOG P LAROR GO0V KHIS | RVDBLQ\KH FROAKANRQ QG W DOHABM HFRGRP LE VAR 7 KHIHZ HIHGR GO0V KHIS | RVDBIDN
" HHP B



70EGIR & ROMOW

/ RDQ4 XDOW

© HX\HZ KDAZ HEHIHYHLY DFRP SUHHMYHP HARGREI\ \R P RAVBURUHAWNXDDN OGP D HFHEWRGFHMDIRY Z LKMQRXUGDQSRMRIR 2 XUXQGHZ UMEY SRIAH/DQG
SUIRIAHYIRYHOWHUMN SUR LG DG FUHEWIQE I HRIUDSKIE FRAHADIRQ/R RXAUGDQSRMRIR | HOSR EHINHZ HHP SB DFRP SWKHOLYHP HKRGRBU\ \R P RAVRURXULQNIQLF
FUHEMIDODIY P HMEY [GFOXACQ) DUMI FIDA LEDMROM AP \KDAGHOIVH/ SRMEBISUREGP GOQVEDHGRQUM FKOLTRMIMIFVE, GOQWSH D/Z HIDAKHHI® LG-QNLFDNROR
GHMIRDNRQDMWHIGEYIGOOBEYHD:  HOOR FRMGHMHHYODDNOR GUQTXODNE WH2 && RXUSUP DY BIXDRU

$COOMVR WHS$ @7 DORHIRU&UHAW RAH/

,Q WHERP SD) DEROMGS AFRXQIG) 6\BUEDG/&RAIIFDIRQ7RIF ) LOCADDQAKP OV &UHAW RWHY $6& 7TRIIF Z KIFK USORHG\WHLGRXWHG BRW
P HARGR®\ | RUMIP DG SURTEGIGORERWAVZ 1\ DQH SHARG FUHAVWRWP HKRGRBI\ \KDAYUH HIHG\R DVWHPXUHOM SHAAGFUHAVWRW 3&( &~ P HMRER®)\ 7KH&RP S
DORSWG\WHE( &/ IXAAHDVR \WHEHILQRQ) R WHU-BRWY SHIRGR DERSIRY - DOOY XMQ) DP RA! IHZWARSHRARYHCSSURTFK | RUDTLWI LCDGADCDAHNP HDXUBHG DV
[P RWY HSFRWDQGR | EDDQFH\KHHNRHEW] SRKUY 6HH3 & UMD FFRXQIY) 3RTAH/DQG( WP DM/ @AMULQWY GRAXP HWRUP RIHGHEIYRQWHP HKRGRRI\ | RUP HDXUQY
FUBWRAHA/XQEHWHE( &/ IXGDGFH

7 KHDOBZ DORHI RFBHEAWRMY RS &/ LYDYDODNRQDAFRXQAKDAY GHEAWMG URP \KHIP RWY HSFRWEDUYR GO/ KHTS | RULQYHAR HYWR SUHHIWHGHAKDAVH SHAMG\R EH
FROIBAMG\MURXIKRAMHAO HR WHEDD 7 KHHAP DMG$ &/ LVIHFRE-GMUIRKIK DSURYMRQ! RUPHAWRIAY FKOLIHG DI DQWNGFRP H 0 DEEIHP HVBHIRGFDTD HYDOOM/AKHDGHCR
R WHS$ & \RP DQEQMDAD GYHIWEHIHYHAR EHUDRIED!

7KH&RP SDQ GHYHBSVDQGGRAXP HONIWP HARGRBI\ \R GHAMP LCHWHS &/ DAKHSRMRIRVHIP HQAWBYHD 7 KH&RP SDQ GHMIP LGH/IWETR SRWRIR VHIP HQVEDHGRQWH
WSHR GO0V/IWADLLIHY DQG\KHUDWRADRMG UMN FKOUERAM MR 7 KHP HDAUHP HOAR H SHARG FUHBWBRWHY FRQUGH Y LG RIP DINRQ CERXVKIMRUIFDCHYHIV PXUHWARQEMWNRYY UDRIED
DQG\XSSRUNED! | RIHFDWWDQG RKHJUHBYDQAQ RP DIRQ ' HMP 1QQ) \WHIP RXQIWR WHS &/ LVARP SBf DQGUATXLAVH WRUYHMGIP HMR. P DRI HP HQATERXAP DKL \KDATLA
IQKHHQ® XQFHINQ 5 HHYDDDIRQR WHS &/ FAP DMLQI XWUHSHIRGY LQMIKWR FKDQIHY/LQFRP SRUMRQDQG FKOUTAMIMIFVR WHEDQSRWRIR FKDQIHVIQWHUDRIEGIDG
\XSSRUMIE®H | RUHFDXIQE RMHUI CRRWAKHD SUAYDIAX) P D AXENQP DAMIDCRKDQIHY/LQWHIP RXQAR WHS &/ DOGFHEAWRWH SHOHLQWRHI XMHSHIRGY

( [ SHRAMGFUEWERWHY DUHHAP DG RQDFRIBAMWHEDAYI RUIURXSVR GOQ/\KDAKDUHVP LOUUMN FKOLIRMIMRY ) CREWARDAP D EHFRQIGHHGLQDII U DI GOQVIRAKLY
SXSRHLFOGHEMIHQRAHHAOLD @P MGR SIRGEWRUFRIMIDONSH LOBMY JFHRISK  LOMDOUMIUDAY  FUHEWADIPAIMNRAXAK Dy FUEWARU RUFRTDM DOYDXHY 006
KIWRLIFDCRUH, SHARG FUHEMWERW SDIWLEY ) RUGDQ/\KDAER GRAKDUHMEP LOUUMN FKOLERAIMARY Z [\K RKHUGTO/AKFK D/ FRADMIDOG-SHIGHNRO0/ 0GP RA LEDIROAR ERURZ HY
H SHIHAQ) | LQDGADOA! LEXAWY H SHRAMG FUHEWRWHY DUHHIMP DMG RQDQLQAYIGDOEDLY

© 1\ UASHRR P RALLFDARY/P DEHVR ERURZ HYH SHIHCAQY | LDGADOAL IEXV DROQJHRWKHS &/ LVIHHID RAMHREGGXSROP RALLFDMRQMGAHWHHI HAAR \KHH

P RGIIFDIRQVLY DG LFOG-GLQWHS &/ JLYHQWHP FDXUHP HOAP HARGRBILEXVHGVR AP DMWHS &/ ) URP WP HVRWP H \KH&RP SO P RAIH/EOVE! SIRIAQ) SUCASID
IRULYHHWRQFHIBOR IWUDTHABMETDY : KHYSUCASDO RILYHHN LY SURNGHS \WHIP RMY HGFRWEDIVR WHDAHAYZ UMKDR | IOQNWHS &/ 7KHDP RQMR \WHSUCRSDO
I RILYHHNVLY GHP HE\R EHXQFRIDAMES! \WHH RIH WDVERMRQR WHEDDLYZ UWDR | UAKXGMY LODUHSANROR \KHIP RMY HG FRIVMEDLY DQGDFRUASRAQ) DONVE HARWH
$&/
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3UREGP / ROQV / ROQVDUHFRQMGHIHE GHIONHZ KHSUCASIORUQMIANED P HOVOHSDMGH — GD VRUP R / RDQVRQZ KIFK WHIFFUOCR [QMBWKDY BHYGVARONXHS
DUIHGHWLI QDMS DY QRIFAXCOBIY 2 GFHDGOQWR DMQIBIERURZ HIKDY EHHY SORHGLQQRIFFXCONBMY P DEIHP HOABYLHZ VOEDOANRWH\CP HERURZ HAR GHMP LGHWWHU
DBSURSUDMCFROCONIMY © KHYDETRLY SOFHGLQQRIFFUCOWIN CFROCOR [QMIANIGIP RUY DIRQR GHAGH HUHEEDQ! HVRUFRWVDHAVRMHG OO0 CFRXHGLOMBW
UHFHYCEGILY UYHYHG DI DOQINQMANGARP H 7\ SIFDED WHIFFOOOR LQMBMRQGDOVLY AVARQMMHG Z KHYSUCASICRUQMANED, P HOVDHSDIWGH @D VRUZ KHD LOWH
RIQROR P DEIHP HYMKHHLY DU-DRIEGI GREWD/\R FRIGAIELQWN LOWHQRP DOFRUHR BXMGHN : KHD GO/ DUHSOFHERQGRIFFUCOAIAY DOIQMMVEHYRA® CFRXHZEW
CRVERTDRAG LY UAYHYHG DI QMNAXUHVSHIRG LOMMMACFRP H , GFRP HRQQRIFFXCOBO0Y VAKEVHNXH® UHFRIQ] HERID VRWHH WAKDNDK [V UHFHYH DO WH DOV SUGA.SDD
EDDGRHLYGHP HEFRIDPANEG! / ROV DUHUAKRUHGVR CRROCOWBINY Z KHQ GO0V EHFRP HZ HOMARXUHG DG P D HP HNEHIHYHYI XAFRIPRABEMNV R SUCH.SDOOG QMY SURTE®]

$ CFDARQR $ @B DOFHIRU& UHAW RAHY

, QWHI RTBZ LQ) \BE®! Z HSUAHARHDIRFDIROR \WHS &/ B\ GOQVHIP HMWDAKHHIGR WHSHIRGY SUAHRMS 7 KHIP RXQMKRZ QLOWKVMEEGIVKRX@ QRAEHLQM SRS D/OQ
(QAFDIRQWDNKOLIH R 1 VIQI XMUHSHIRGYZ L@RAFXULQWHHLP RXQVRUSHRHREIH/ 7 KHHDP RXQVU-BUHMRXUBHKNANP DM/R - H SHAMG FUHEVWRMA/AR EHFRIPRAMG\MURIKRAW
WHAU HR WHED DAKHUERWE M/ GHIYHG!URP KMWRLIFDCHYHV PXUHNFRQEMRQY DG U-DVRTE®! DG VKSSRMSEG | RHDWV DARH CDM/ U-BRWG 2 XUDIBRZ DOFHI RUFBHAW
QIH/LVHATEDKHGXMQ) HANP DM/DOGMGIP HON Z KIFK FRIGHMHYIEZ VR RAUHIXDRYIQWHUSHIRGF H [P LQDIRY 5 HHYDODIRQR WHS &/ HAP DMLOI XUMUHSHIRGY 1Q
QKWR FOQIH/LQFRP SRMRQDQG FKIUIRMIMIAYR \WHEDQSRNRIR FKDQIHY/LQWH U-DRGEE® DG VKSSRMSEGH| RUFDXNDQG RKHUI AR WHR SUYDLAQ) P D UAXENQP DMIDO
FKOQHVIQWHEP RXQR \WHS &/ DG FUHAWRWH SHOHLOWRHIXWUHSHIRGY : HDOR\KRZ \WHSHFHIBIHR HIFK GOQFDW Z KIFK LGFOGH/ GOQ/1Q QRIFFXCOIDNY

' HHPEHJ

R/ RDQVIQ R/ RDQVIQ R/ RDQVIQ R/ RDQVI R/ RDQVIQ

LQWR\DBY H RHBW ( DK &DMIR) WR (DK &DMIR) WR (DK &DMIR) WR ( K &DMIR) R ( DK &DMIR) WR
7REQ 7REQ 7REQ RDQV

7REQ R/
5 HOICHABM
&RPPHRAD
) LDCADOQAYMNRYY 2 2
&RQKP HUDGRKHY

7RECS @Z DOFHIRY
&UHAW RAH/

7REQ RDQVKHG IR

,GFOGY L LQRUHAWARQUXP HUBOR/ SXURKDHBMGH IL P RMWDIHBIQAHXUGE MQIGH TP LO WMG-NOSRSHWA/GFDMGIQWWHS 6 LQDI HILYSWWHAG DQG UL FUHEWALGUHHYDEGV\R FOGKRTHY | RUZ KRP
FKOUJHSUYIG H/KDHEHQWRSS-GDVR * HHP BHU 7 KHVRIECDIRZ DFHI RUFBHEWRAHY| RUFUHAWADLG UFHYTEGY D\WMUAKDUHRIV ZDVDN P IARQDN HAHP BHU : HAVFRQMH-G RUFBHAWDLG
SRIUPVIQ  DIGWHRANEQAQ) FUHAWDLGEDDGHDAKHRRHR Z HHUWSOGGAUQ) WHI LLIWTXOWUR 7 KHUHDUHQR FU-EWADLG EDTIGRH/RUDEERZ DGPHI RUFBHAWBRWHYRQWHRUHAWD G SRGANQ

DG

Q  \WHAOYH/LOWHDIRFDIROR WHS &/ Z HHSUP DUO DHIEXMGR UAHYHUHTXUAP HIWI RUGDQRKOLIH R 1V GOQFRP SRUMNRQ DG FUHAVINOIN AKOJH/DYZ HaD/
XSEDMGP CRRFRCRP LF | CRALY



70EBGIR & ROMOW

1RQ3HIRP IQJ $ WHV

, QWHI RGBZ LQJ \BEG! Z HSUAHAD\XP P O R RXUGRQ SHURP LQJ DAHVE. GOQFDW Z KIFK LFOG/QRY SHIRP Q) GIVE! SRWRIRVHIP HOAERN GRP HIF DOG
LQMCDMRIODNG2 5( 2 DAKHGDM/SUAHAG 1 ROSHURP 1Q) GOOVFROMMR  QRIFFUCOBT0VZ KHHWHOFFUOOR [QMMNKDVEHDAWROM G  CFRXGQ) GOV/QQHN
@ VRUP RIHFRQMPMID SDMGHDARIQMIARUSUCASIODG  UAMKAMG EDO/AWDADHARQIGHIG 7 IREBG' HEVE RIKRMUIQIV RU7' 5

" HHPEHU

LQWRADI/
1 RQ$ FRXDO RV

5 HICHABMBTRY
&RP P HADOWDOAWDM &5 (
1 RRZ HURFPELHG 2
0 XGNP LO WMGHMD 2 2 2

6LQIG TP 1O WAMGHIDD
2 Z HURFXSHG

&RP P HRCOBOY
&RQKP HUGTD/DGRHBOW

7RECL RQ$ FRXDO RDQY

3DWY XH$ FRXIQ) / RoQV
5 HOHBMEDY

6lQ®IICP LO WMAHND 2 2 2
2 Z HIRPAEHS 2 2 2 Z

&RP P HRCOBOY 2 2 2
&RQKP HUGTD/DGRHBOW
7RECBDWY XHS$ FRUXIQU / ROQY

7RECL RY3HIRP 1) / ROV

2 WHUUHDCHADMRZ QHG 2
7RECL RY 3HIRP 1QJ $ \WHV

3URMR LGFOG-GEIQP RAIFDMRQAKDAP HARHGHIQURQR 7' 5V ZKIFK P D EHSHIRIP Q) IQCFFRUEGRHZ W \WHUP RAIIHGEIQWP V $ VR ' HHP BHU DG GRRSHIRPIQI 7' 5VIGRXCH
PITRQIQG P IARY WASHAIHD LQDP XUBBIGIQUAIMRQKLS VR D6RAK) GUCDERIRZ HJ, QUWHWLLEG TXOWUR MY GDQUADINRQWKLS Z DvXS)UDGHG DG SIRHG ECAN LQLFFUCOWINY

Q  WHERPSDQ \RTBDEDQUATMIRQKLS LQQRIFFUCOWMMY DG RIWL LHG DVE XEWIEDGZ W DVRBCFOW 1Q) YOOHR P LARQDAKHWP HR \DB! 7 KV GIQUADMRQKIS IFOG-GDFRP PHADBIQR ~ PLARY
DQGP XAIBBIRZ URFGHGGOQARMIY  PLARQ 7KHARP SIQ AKOUHGRI P IARQDIDQUAKHS &/ LQWHWMLEG TXOWUR IQFRQGHANRQZ W \MV\DB! Z KIFK KDGDDHIGE EHQUAHYHGLQDSURUSHIRG
7 KHH R \MV\WIQORMRQKDG QR P STRARWHERP SDQ VUAKOVR RSHDIRQVIQWKHWMLG TXOMUR

Q  WHEGRPSDQ FRIDAMG P ILAIRQLQI XD CANRQR DFRP P HADOBIQUAIMRQKLS LQGRIFFXCOWIIMY DG Z DVSUHMRA® FIOMIIHEDVEXEWNELE $ VR * HHP BHU suc} IFOGV  PIARY
[ss¢] P IGIRQ WASHRAIYHD IQDFRP P HADCIHIMRQKLS SIFHGLQ GRIFFUCOWEMY GAUQ) \KRHVHARQG TXOWWMUR " XUQ) WHKLG XY R DG WHERPSIQ RAUHGRI  PLAURQDEG
P IGIRQ UASHAIYHD DI LQWWKHDIBZ DGFHI RUFBHEWRIHYDYUAKOR \WHGHMIRIDIRQR! \MYARP P HADOHIMRQKLS , QUEAWRY [QFRQGHANRQZ W \KLY GDQUADIRQKLS \KH&RP SIQ FRIBANG DSOMICEUCASIO
SOPHUR P IGIRQLQWHI RN TXOUMIR ) XURHIP RUH LQWHVHARQG TXOUWUR WHE&RP SDQ FRIPAMGDQDCAWRDCEDMICBICASIOD PHAR P LARQDUGRKOUHGR WHU DQQ) EDDGFHR
PICRQDIOQMWHS & 7KHHRH D/R ' HHP EHU WHHZ HHQR RAMEQEQ) EDDGRHYDRRADMGZ W MY GDQUADINRQKLS
, QWKH I LLWTXCUMUR WH&RP SI) FRIPAMGDSDMIOSD P HYWR DSSIR IPDMY P LARQRQRHARP P HADOGRIFFAXCOBQR PIGIRQ $ OR [QWHI LIWTXOWUR WHERP SIQ FKOUHG R \WH
WPOQQ EDDFHR WMVEBIQR  PLARY
, QWHI RN TXOUIMUR WHERP SIQ ACQHGIWRKCUHR| SRIA [RUXQHUGRRQMP HUBDQ/IRP R @D VSDIMBH 7KLY FKDJHUAKGAMGIQDQDCAMRID P IARQIQFKDIH R | RUXQHRXUHG FRQMP HJ
GVIQ
/ RVSDMBH @D VRUP RIHEXWMOTFRXQ)
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7 KHI ROBZ 1) EEBISUAHQVWHIRYW R QRO SHIRP 1) DAHVIO

<HU( QGG' HHPEHU

) LODOADO &RQXPHIDQG  25( 2 DG2 WH)
LQWRA\DQB/ 2 Z QURFRXSIHG &RP PHADO , QUAIMWRO/ 2 WHY 5 HSRVHMGS WHV 7REO

YDOCAHDAEHILQQQ) R SHIRG 2 2

&RPPHADGHOD  6LQIGILP IO
(WM 5 FMGHMDO

3QV GOV SORGLQRIFXCONMY 2 2

| Y REFFUCOBIQACUHRIV 2 2
| AV RIFFUCOBIQARDS GHR AKOUHRIY 2 2 2
/ R 30 QREFFUCOBDQFRIDANRY/DQGRAHY 2
30V LGRUDHIQSDMGHIFRXQ) GO 2 2 2
1 AN GDQVUHMGHE\R CFRUCOWTN 2 2 2 2
7WQIHIFGI URP / RIQAR2 5 ( 2 D52 \WHJ
5 FERWHXHGS WHV

/ RV RKHJBERWHWHG DAHMRT 2 2 2 2 2 2
YDDFVDMHGR SHIRG 2

/ RIQVSDMBGH @ VRUP RIHEXVWANDTFRXQ)

, QWHI RXUK TXDIMUR WH&RP S KDG\® RARP P HIADOBO/ BT P LARQWDAZ HIHI XAIRHUGRZ QI UDGHG R QRODAFKCOXEBIXY

, QWH\MLLG TXOWUR WH&RP SDQ \RG DGOQUHDNRQKLS LOCRIFFXCOWNIMY DOG FOWL LHE DV6 XEWIELGZ W DWRECFDW 1) YOIDHR P LARQDAKHUP HR \DB
7 KV GOQUHDIROKIS LFOGGDFRP PHADOBOOR P LARQDGP XASAIRZ URPEHGEIOARNLY  PLARY 7KHERP S AMUHGRI P LARQDIDQWWHS &/ 1O
WHWMLLG TXOWUR IQFRQGHANRDZ W\KVADD! Z KIFK KDGDHIB. EHHQUAHYHGLQDSURUSHIRG 7 KHH RUH \MVIQLPMRQKDG QR LP SCRAR \WHERP SO IV UAKOWVR
RSHDMRQVLOWHMLLE TXOWUR

, QWHVHFROG TXOWMUR WH&RP SDQ SOFHGLQQRIFFXCOWIIXY DQG | XUWHUGRZ QIUDGHG\R 6XEWIIEGD1 HZ. <RINEDHGE&S (P XAVICP LO UMGHMOBOOR
P LARY , QWHI RXU TXOLMUR WH&RP SDQ FRIBRAMGDSDMICED PHOMR P LARQROWY GOQOUGFKOUHGR | \WHUP DQQ) SRWROR P LORQDICIQNWHS &/
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, QWHI LLAMINXDIMUR \WH&RP SR WFHYHGRCH&S (- SURSHW IXDUIQAMQ) D1 HZ <RINEDHGQRQ RZ CHURFRXSIHG (B Z W DFDUWY LQJ) TP RXQAR P lARQ DG

WM HIHGIVWR2 5 ( 2 DARHGHAR LWI QUYDOHGWFRWWR\HTR CSSUR LP DAD P LORQ 7 KYEDRZ D/OP RY) \WHEDDY SOFHGLQGRQ CRRUCOWEIMYLQ TKHHZ DVQR
[P STAWRQWHFRQRICDMS WAXOVR RSHDIRY/IQ  D/DUAXOWR WLV WBQLRNRD

, QWHI LYKATXDURMUR WH&RP SDQ SOFHGLQQRIFFXCOWEINYD P LARQHTXSP HWIQDEAQ) FRP P HADOBOQUADMRQKIS FKIUJHGRI P LARQUADAMG\R\KH
SRMROR \KHEDDQFHGHP HEXQFROBAIEG! DOGWIHMGWHUP DQQ) EDDGFHR P LE@ROWR RKMHUU-SRIARHG DAHV | QWHVHFROG XOMUR \WH&RP SO0 \RG\KHH
WBRWHXHGDAHVDGUHFRIQ] HGDBRWRQWHVIBIR P LARQZ KIFK WVIGFOXGHGLOWHUAKOR RSHIDIRQY| ROWHSHIRG

© HX\M] HOQDXANIM FOWL EEDNRQM WP [QFRP SIOGRHZ LW IXGHIGH/HIEQKHGE, WHS 6 | HEHIDCEDONQY B XORLYDYSOWR RXUH | RWAR P RQVRUDQG LP SURYHDWHN
TXODWV , QFRQGHAIRDZ W H CP LDMRQVR LOXUHGLOMPANRY/ H P LGHWKDYHWHDAKRIMW \RIG-QM\ SUREGP DAVHVOGS L CSSURSUDM FOAL\ \WHP RUUATXUHDFKDQIHVR\KH
UDMY DMIGHSE, RXUUMN FIWILLEDNRQM WP 7 KHUHDUHI RAURIDW LEDMRQY | RUSUREGP DIV 3\SHADCP HQNRY' 3 \KEWBEG 2 GREWGC DG W 6SHADOP HMRQ GO/ DU
GOOVIGHRNLHGDVKDAQ) SRMNICY. HINGHAWDABHHYHP DD HP HOAY FERHDMOARY , | BIVXGFRUHAMS \WHHSRMMOZ HINGHAH/P D' DAVRP HIXMUHGDM WAXONOQKH
GHMIRDIROR WHUHSD P HYMBREFWR \RHEDD 6XEWHIELE DAHVKDYHRHRUP RHCGH LGHEZ HINGHAHY DG DHAOUIRA HGE \WHQMRASRIMELON \WDAKHLQXUHG
QAR Z LADKWBLQVRP HERW/LL \MHGH LFLHIAHY DHCRAFRIFAMS ' RENKCDAHVKDYHWHZ HINGHAHVR \XEWBQESG DAHNZ LW WH DEAMRDOFKDUIRMIMIF \KDAKHZ HINGHAHY
P DNHFRGBAIR) RUOTXEDNRQLQ | XETXHANR CEG DG WHHLY DKLIK SURCELAW R GWEDHGROPXUHM® H I | DRV FROGURQYDOG YDOH $ QDRHNRIDALLHG D/ WL RV
FROUGH G FRIBABEGIDOG YR XK OB YDOHWDAHFRQMXOGFHR FOLY 1Q) DYDOHRQWHERRNV LY GRAZ DUDOMS
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© HXHWHWP 2 FOMI HGETDV R GAAUEHEDO/ADADH\EWBOELE DG GRENKO DG Z HXVHWHWIP 2 FUMA] H3GD0/ VR GAAUEHGOQAKDAIH\S-AOCP HIMRQDDG
FOWILHG GO/

7KH&RP SDQ WVEDVE FRHAWNXODW [QAFDRY DN HHP BHU DG DUHXP P DU HoLQWHI RTRZ 1QJ \RE® :  HKDYHQR SXURKDHS FUHAWP SIUHGC GO0

LQWRA\DBY 6SHFLDO OHQWXEQWDQGDUGRXEWIXO 7RWDO 6SHFLDO OHQWKRYWDQGDUGRXEWIXO 7RWDO 6SHFLDO OHQWXEYWDQGDUGRXEWIXO 7RWDO

5 HCHABMGOR/
&RP P HADOMICHABM &5 (
1 RRZGLRPELG 2 2 2 2 2
0 XQVICP 1O UMG-QND 2
| DQGGHYHBSP HONIG
FROMKAIRQ LY/

N

61QIGIICP LO BMGQID 2
2ZHRPEHE

[N IRV

&RP P HADDBOY/
&RQKP HUBDY/DBRHEDW 2

BBBBBEBEEEB
7KHHZ HHQRGOQVADMIRU HSDv3/ RW D/R \KHAM/SIAHIMG

) RUP RHIQRP DNRQRQWHIRRYW R & @MI IHSGDVIQ SEDHUWHHM QRO SHIRP 1Q) DWHIVAVRXWIRQYCERYH $ @GRIAFUXCOEE)/ DHFDWL LHG DV 6 XEWNEG
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SOWILLHE/ ROQV &I LHGEDOVICROGH NKEWIIELG DG CRENKOBIDY 7 KHIRTZ 1Q) \BEGISUHIMKHIRMW R FIM LHGEIVIQ

IQWRADQG/ <HU( Q&G' HHPEHU

&RP P HLADGS HOO ) [CDGADD &RQXP HUDG
(WM 2 \WH)/

6IQIMHIDP 1O 5 FMGHAO 2 Z QHJRFXSIHG &RP PHADO , QUADOARQY 7REO

YDODRHDNEHILQQQ) R SHIRG 2
3QV GOYVGZ QUG-G \MEWNEEG DG CREWKO 8

| AV FOWILHGEDQFKDIHRIV 2
| AN FOWI LHGEDQARS QYR FOUHR IV 2 2

30 RO LHE GDQFRIDANRY/DQGRAHY

1 RV GOQVXSIUEG 2 2 2
;%HMGIUP/RI}/\RZS(Z DQG2 \KHUS HERVHWHG

YDDHVDMHGR SHIRG 2

6SHADOD HWNRY/ RDQV 6SHADCP HQMRQGUQ/DVR ' HAHP BHU \RIBEG P LAORQ DOLGFWDHR P LORQ RU IRP PLAORQDVR ' HHP BHJ

7 KHIGRBDHZ DVSUP DUO GHWRDQDIJWIDMR P LARQLQOGZ QIR 6 SHADDD HMRQ Z KIFK DUHSUP DUO WHDMWR L \ZRARP P HIRCOBDO/AVREUIY
PLORY IL P LORQWDAZ HH\KEVHIXHQ® GRZ QJUDGHG VR 6 XEWBRELE DY GBI LQWHQRIEFRUXCOB0V AVPXAMRQIERYH DOG UL RKHMP DEBUGDY/ 7 KHIGRBDHZ D/
SOMDD RIVHAR L SO RIVAREIY P LORQUADM\WR\WREGDY/ DG L P LARQIOXSIWG/R \RETQY $ @6 SHADCP HANRQGDQ/ WP DQHGFXUHADY HHP BHU
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SRMMCEREGP GDQVDY HAHP B

IQWRNDQB/
5 HOCHABM GTR/

&RP P HADOWDOAADM &5 (

1 RRZ HRPEHG

0 XQVICP 1O UMGHND

/ DOGGHHBSP HINIGE FROMKFUNRQ BT/

BLQIGH P LO WAGHMID
2 Z HRFXELHG

&RP P HIADOBOYY
/ RIQARG-ERIRY LOXYMNROYDOGCFRH-BICRH/
&RQMXP HUGO/DQGRYHBIW

&RUHNERGB/\R LQMIDNRDOARQAXP HIBDV

$W HHP B

BN 0 0 (€6

EVGHRBDHG P LARQ RU

\RBCERAMNCBUREDP
FKDJHR IV SO0 RIVAWA WHDGAWROR DQY UMGQINOBFIQR P LARD

NN NN
NN NN

AP SDHGWR 7KVZ D/P OQD GHWR P LAIRQLQSD GRZ Q/DG P LAROIQ
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GHXUMH

2 XULQYHXR HQNB-AMRQ SURFHW/LYV EDHG RQDQCSSURYHG LOYHKR HMBRIR DG VAYHDOLQYHAR HYSURIUP V - HVHHN DARQUMMNIM DAMAS UM DWURKIK FRIGHDIROR
WHIRTRZ 1Q) | RAUSUCASBY

LQAHAR HQADDDN

QXAGW WD HOV
LQMANDMUMN VLW DG
SRIMAOAMOQYRLQYHR HW

7 KHYDONVORDGR ' LUHARLY CESURYHKHYOONIV DQG UHDMG FRP SDQHVS / &2 [QMHXF HYBRIA DQGSURIUP VZ KIFK JRYHOWHIQMMY HYVBURHW 7KHS / &2 RYHYHHARH
LOHXR HYBURAHWP RQWRLIQ) FRP SIDGFHWR CESURYHG @P LWOGG\BUI HNV 7 KHE&RP SO0 WLQYHWY HWBHAMRQY DUHEDHG RQWHCERYH P HQMRCHG | RUSUCHSOV RKHUICRRY
FROUGHHG UHBY QAR SOMEXTULQMHIR HIVOG\RDAILHY P DNHANRGEWR)/ DUGWHERP SO VRYHDOEDDGFHKHERMRD $/ &2 UHIXOUD HYDODMAKHLOYHKY HOM|
SHJRIP DOFHZ MMOQWHDSSIRVHG AP IWDQGVIIHN 7 KH&RP SIQ - SURCRAYHD P DRI HY/IWLQYHKY HOAHRXUMI/ SRUNRIR D/DVRXUFHR NXGW DOG DV DQHARGRP LE KHEJHDIDIQWY
GHRIQQ) LOMMANDM/Z KHHYHIDSSURSUDM

H +H o+ H
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7 KHI RTBZ 1) VEEBIVHVI R WHERRN YDOHDQG SHAHQMIHR HIFK FDMIRY R \HRXUMEVDN HR-P BHU DG 7KHERRN YOOHI RUG-EVWHRXUMEY FIOMI LHG DY
DYDIDE®H RADBDQGHDW VUMY Z W UDEO GHMP LEEGH DUYDOHCRMHTB RAMBAQ) U-BUAHVI QUYDOH 7 KHERRN YOOHI RUGHEWHRXUMEY FOOWL LHS DY KHTS\R P DMUMY
WBUAHQNTP RMY HGFRWBWDEBRZ DOFHI RUFUAWRAAY 3$ &/~ L 0Q 7KH&RP SO0 DFROMS&( &/ 1Q  DOGGHMP LGHGWDNIDS &/ ROIWG-EVWHRXUMEV KHISVR P DXUMY DY
R' HHPBEU DG ZD/QRABTXUG

$ P RXQV $ P RXQW $ P RXQW

LQWRADJBY H F-BVEHR-QEIH/

" HEWHRXUMEY DYDLDE®H RUNDB

8 6 JRYHIP HUNSRORHGHIMSIMHGEW

&RSRDMGEW

8 6 JRHIP HMIHR GEW

0 XQASXCER®/

&RUDMDT H>GOQREQ DARY/ 2 2
8 6 7UDXY GEW

' HEVWHRXUMHYKHGS VR P DXUW

( TXIW VHRXUMBYZ [ UHDA® GHMLP [QDE®
| DU YDOXHQRAKHGS | RUWDAQ) 2

2 WHIVHRXUMH/

$VR' HHPEU DG FRERDMGENHXUMYIGFOGH PIIR)  PIORQDYG P IQIRQ UASHAIYHD LQ3 LQYHY HQMIUIEH TXODW VHXUMEVIWKHGE, |RIHIQFR SRIDMHM 7KH
\HRXUMEVIMKHYZ HHIRP &DQDDIQWRGH HMQNAARYIQ DG DQGIURP - CEDQDQG&DDMIQWUHAI HHQVHARYVIQ  7KH&RP SDQ @P IWH SRKUHR RUHI QLQYMHXR HQVEDHGRQRRWERLGH)
H SRKUHE! FRXQN UMICBSHIWDQGSRIA. $ @ RIAIQLOMAN HQVDHG-GRP LDMGIQ8 6 ' Ry

$VR ' HHPEHU DG GEWHXUMAYIQWHILDGRDOHYFH/MARUMKHGE. GRP HANF FRSRIDMHQIAY UHSUAHQV DB R RAURBCDIHN UAS-HAYHD

$VR ' HHPEHU 3uc) LGFOGY P IIRQDQG P I@RQ WASHAIYHD [QVXER BCDMGG-ENHXUMIY/IWK-GE [ LDGADOIQUMIRY, $ GAWRDM DVR ' HHP EHU DG \WHHZHM
PITRQOG P ITRQLQXQHXUHGVHIRUGRM/IMKHGE! || DADOIQANMANRYY

IMKHGE\ 8 6 JRYHGP HQNIQGS 6 JRYHGP HQNSRQRIGIHFH/

| QWH\KUHP ROKVHIG-GO DK WHERP ST \RTS WP DUNABEGIHDAW \FHRXUMEY Z [ DVREC DUYDOHR P IIRQDAKHWP HR \DBI DGUFARIQ] HGDQGIWRWR P LAIRQLOFRIGHRANRQZ LK \MY
WDQLRIRY , QWHWKUHHP RQKVHIEHG6HOWP BHU WHERP S SXURKDWHG DQLQYHNY HQAQDQRSHY HIGI XQGLGFRUISRIDAGIQWHS 6 Z MW DQRWIQDIFRMR P LARY 7 KH) XQGVREMAYHIVVR SURVIGHDKLIK
BYHR PXL-QNEFRP HFRQIMMVZ W WHSUAHYDIRQR FOSMICDQG LOYHAY HONVGH-P HEVR EH X0 LHG XQGHMH&RP P XQUW 'S HQYHWR HYS FW
, FOGV/IQMWR HQNIQ) +/ %DQG) HAHICE HHYHYDQNWRAN $ P RQVFRIFSRIG\R RUIICDOFRIVDAKHEDMSUAHQMG 2 UJLCDOFRIESIR LP DMVI DUYDOHEHFDOHR WHQOMHR \KHHIQMXF HQV

$VR' HHPEU VREDHXUMEVIGRBDHG PIARQ RU W HAGROFRPSIMGWR BARQDVR ' HAPBHU 7KHIGFUDHIQ  ZDvPOQO
GUIYHOE\ SXURDHVR P LOIRQ SUP DU GHEVYHRXUMIY DYDLOE® RADBIDGG) +/ %WRAN 7 KHIGRUDHZ D/SOMDED RIVANR. P DXUMAY \DBY FODYDOGSD. GRZ Q/ARNILY
P LARQ SUP DO G-EWHRXUMIY DYCIOE® ROVDB
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,Q0 D WHERP DO \RGDSRMROR IWIQYHAR HIAQDFRUSR DMGHEWHRXUMY KHES | RADBIMAXHGE. DI LCOGFDOQMMIRD R UHEFHMQIGISRQN SRKUH 7KH
GRPYX) UDDHGSIRHO/R  PLARQDGUON HSDSH\E GWR P LARQIQFRIGHANRDZ W \MVADQORAIRY 7 KLY ERWZ DY UHFRIEHG LQWHFRQRIEDAG AP HONR
RSHIDARQY DG FRP SUKHMYHLGRRP H GW | ROWH\ HOUHQEHS' HR-P BHU

$W HHP EHU \WHYDON KOG RHFRUSRUIDMG-EWHRXUMY KHES | RADB! WHE BLICDMMHYRYE  IMKHGE 6LICDMAHYON 1 $ *6LIQDMIH  Z W DI DUYDDHR

PIORQOEGXUH HSGBWR  PIAR) $W HHP BHU WHELIQDMHYRIG Z DVLQDOXQUHI] H3ERWSRMRDI RUBMWAKCRRH\ HIU2 QO UK 6LICDMH
ZDVFRHGE \WH1 HZ <RING\IM' HSDWW HQWR ) LDCADOBHYLFHY Z KIFK CBSRQAG\KH) ', & DVUHFHYHU7KH) ' & DVUHFHYH DIRXGHGWDNKDUHKRTHY DG FHMBQXQHXUHG
GHEVKRTHY Z LORAEHSIRMANG 2 Q0 DK WHYDN\RBWHBLI OMUHYRIGLQDQRSHOP DNHMBQLRAIRQDQG WD HSDSWAN GWRO\DBIR [SSUR (PDMD P LARY
Z KK LV BFRE-GLOWHFRQRIEDAG WHAP HONR RSHDNRQY/DOGFRP SUKHQLYHIGRRP H (W IRAWH\ HOUHIGG' HA-P BHU

" HEVWHPXUM¥Y DYDLOE® | RADBIKDG GHAXQUDT HEKRMQ) RWHYR P L@RQDGHANQUDT HGKRAQ) JOQVR P LARQDW HHP BHU AR SIHG\RGHV
XQUID) HEKRTQ) GWHVR P LARQDGQIAQUDT HGKREQ) JOQVR P LARQDV HAHP BHU Q WH&RP SIQ WFRG-GSUH\Y GHAXQUADD) HEKRTIQY
JOQ/R P LOIRQZ KIFK DHLGFOXGHE LQIFRXP XOMWG RMHIARP SSHKHMYH W LGFRP HIRAKHSHIRG 7 KHLP SURYHP HQNOXQU-DT] HEKRTQ) GAKHY/Z DVP DD DMIEXMGWR
GRUHDH/IQWHP HIXP WP P DNHAQMANDM/GUQ) \WHSHIRG 7KH&RP SI) GRGQRAQMGVR VHIDKHHGHENHRXUMEY DG W/ RIHONHD \WDQ GRARDAY LOXRABHUATXUAG
VR \VHIDKHVHRXUMEY EH RIAWWHUDQIALSDMG BHFRYHY 7 KH&RP SDQ - EHIHYHVAKHVHVHRXUMIE DUHGRAFUHAWEP STUHG BHFDXAVH\WHFKDQI HLQI LUYDOHLY DMIEXAEGIVR FKDQIHVLQ
LOMBNIDA DOG QMR HOAHRXUMA/P DNV JHHDD DOGQRAFHAVIDODN $ VDUAKXOWKHERP SO AGQRABAR G DO DIBZ DgFH | RUFUHAWRWH/ROWHHVHRXUMA/DYR
" HHPEHU DG

7KH&RP SR FRUGHY \WWDADDG-EWHRXUMFY KHT R P DXUMY DMMXHGRASRQRBGE \WHS 6 JRYHIP HOADHFRMGHHGWR BHUM | WHD/\WH  KDYHWHEIANGQ) R \KHS 6
JRYHEP HOV7 KH&RP SO FRQUCHY\KH HDUH CRAPXUHON SHRMG FHAWRWHY RQWHHVHRXUMWY DG WHIH RIH QGCRAHFR GRS &/ RQDQ R IWGBNHRXUMHY KHG R P DXYUMW
DVR"' HPHEU DG 7KH&RP SR P R \WHRHIWDDODW R KHGB\R P DU VHRXUMAARURI K WHXVHR - RIHGWIDNYV & UHAWDNIVDHP RMRUBGE WH
&RP 3 RODABDNDTXDIM® EDLY $VR ' HHP BHJ DG DOKHB\R P DX VHRXUMAVKHB R WHERP SO Z HIHUDMG LOYHWRY HQAIUDEH
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7KHIRWBZ 1Q) WERI VAN | R WHERRN YOOH VFKHEXGE P DXMUMHY DG Z HIKWG DYHIDIH\ IHDY | RURUMARXUMFY SRINRIR DV HHP BHJ

6P LONR\KH\BERICERYH WH

ERRN YDOH | RUGBEWHPXUMHY FOWIL LHS DY DYDUOE® | RMIB DG HPAW VHRXUMWY Z W BHDAO GAMIP LPE® I DUYDDHQRAKHE I RAMBAQ) LVHIXDOR | UP DINAAYDOH 7 KHERRN YDOH

1 RUG-EVWHPXUMAY FIOWL LHG DY KHTE R P DXUMY LYV HIXCOR P RMY HSFRWY

' HRHPEHU

LQ WKRXVDQGY H{EHSW 7RWDO /IHVV WKDQ D \HDU 2QH WR ILYH \HDUV JLYH WR WHQ \HDUV 2YHWHQ \HDUV 1R PDWXULW)\
SHHQWDJIHV $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHO!
' HEWHPXUMEY DYDLDE®!
IRUNDBH
8 6 * RHIPHW

HOMSIMHGEW ) )
&RERDMG-EWGRP HXE 2 2 2 2
8 6 * RYHGP HUIHA ) )
0 XQRSDOERQ®/ 2 p 2 2 . ,
&READMGENRHIQ 2 2 2 2 2 2
SRWMMD] H3EQ
REQIDIRQ/ 2 2 2 2 2 2 2 2
86 WDKY HRXUMH/ 2 2 2 2 2 2 2 2

z 2

| HEVWHEXUMEVKHTS \R
P DMUW 2 2 2 2 2 2
( TXON \HEXUMEVZ W
UDAO® GHMP IQCEGHI DU
YOOHQRAKHIS | ROWDAQ) 2 2 2 2 2 2 2 2

2 WHIVHRXUMH/ 2 2 2 2 2 2
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7 KHLQMWY HYSRUINRDRI DHIIHH | HAWHGAUDMRQIQ\ HYZ DV DG D/R' HHPEU DG UASHRMWHD 7 KHLGRBDHIQH | HFAYHGADNRQLQ

FRPSIBGW  ZDVSUP DO GHWREZ HAKDQH SHAMGP RV H ECANHGVHRXUAAY/SUHED P HON7 KHAHHARP DMYDUHFRP SAAMGXUQ) P XISBILGBXMKDADH\XEMANCP R
RKHLQIV \R FKOQ HYLQLQOMMANDM/ DG RKHU CRRYWDAP D O HABUHED P HONGHH/ & ROMFXDCP DIMUAMAVR LOYHWR HNHRXUMI CUHDEWAG | RUDQIALSDAG SUHSD P HOV
R [PRWLQ) 8 6 JRHIP HONSRORIGDIHA G-EWIQGHMSUNHG-EWHRXUMAY Z KIFK KRWWHDHDIHOYH/R \WHHLQMI HOV

* RRZIO* RRZIOQZD/ P IARQLWG PIARQDVR ' HHP BHU s3] UASHRIHD * RREZ LGP QD WBHHIMKHH FHVR FRMGHDIRQSOGRYHAHI DU
YOOHR WHQHADXHVR D\DAQIVEDCN CFTAUGLO Q  WHERPIN BREGIRRZIOR P LORQIQARIHANRYZ W DBEMGHVIFIXMWNRQFRP SBIMGE $ P HIQV
0 RMDHIO)  7KH&RP SO0 WFREG\WRIDIRRZ LQIP SOP HOMRMYVR  PIAROIQ  UHDWG\RIWAKBMGADUHS P HDQW RWOIHDQG\WWHE&D P OQYOIN 6HH1RM R

RXUDXGWGFRORICDAG | ((DACOWBAP HOVIOWY) RP . |RUP RIHLQ RUP DRQCERAMKHEXMGHN CFDXAMURQFRP SBIMGE: $ P HDQVD RUWDIHDQG\WHJIRRE LQIP SOUP HQW
FKDJHUWFREGIQ

/ IDAOMY

7RECICHOMVZHH — B@RODNV HHPEHU MUFDHR  HAR) RU FRPSIBG\R  EQRQDN HHPBHU 7KYZ D/SUP DUO GUIYHDE, GHV
IFUDH/R L HAR)RU IQVRBOG-RUW P DG GAHR CQLGRHDHLQWP HG-BRIWDYZ HIDVIQMIAMEHDUQ) G-P DOGGHBRW 7 KHHIGRMDHYZ HHSOMDD R IVHAR
GUYEFUDHR L PLAR) RU LQDGYDRHVIURP \WH) +/ % LFOGQ) WHUSD PHOR  EL@RQ Z KIFK Z D/SDMDD RIVANA WHDGAWROR  EAROR \WHH
ERUIRZ LQIVIQ LL DGHFUWDHR PLARQ RU Q@Y WP GDHICELDWY SUP DUD BAXEY 1URP WHP RAIIFDIRQR DODHIQ DJG ILL DGHABFBDHR

P LORQLQREDI DARQ/RQGHUYDAYHFRQAMRNP DILQUATXLAP HIV 6HH? & DEMICE HRXUAH/DQG/ TXL.AW0 DIIHP HWVI RUP RHGHEBIYRQWHAKDQIHYR ) +/ % DGYDIRHVDQG
WERBCDMQRM/DQG? ' HBRUW | RUP RMGHBIOYRQWHRKDQIHVR \RBOG-SRIW

" FBRUW

» HARQIMXHZ MY RXUHTRWIQJURZ 1QJ RAUG-BRW 2 XUH | RIWLCFOXGHWHDGAMRQVR - UARIO SUYDMDQGARP P HIADCEHOONQ) WEP P HP BHY Z KIFK FRQUIEXNMG R LCRHDM QY
GBRIVBYHY 1O 6HH32 XUSRP SR 9oMHW' HYHBSP HQV | RUDSAMRDOQ RP DIRQ

7RODGERIWZHH  E@RQDN HHP BHU IFFHDHR  HORQ RU R SIHGWR' HAHP BHU 7 KHIGRUDHIQG-ERIWZ DvP QD GHRDGHV
LCRBDHR P LORQRU IQWHGERIWI)  FRP SIHG\R Z KIFK [GFOGVIGRBHDAHVR P LORQ RU LOPXRP HUE' VDG P LORQ RU
LQERHHUP HG-BRW , QDBAMRY \WHHZ D/DHACRWDHR P LORQ RU IQFRHG-BRIWZ KIFK LFOCHLGRBDH/R L P LORQ RU (QLOMINMEDUCY
WIQLRNRQCAFRXQN SUP DO GHRIGRHDHLQUASURFDOG-ERW P XQASDIMAYDQGGRP HAF EXMCHAHA/DGG 1L P LORQ RU LQCRQAQMANE-DUQ) WIQLRNRD
CFFARXQWV 7 KHLGRUDHLQFRIHG-BRVWZ DvSDMD R IVHAR DGHFWDHR P LORQ RU LOVDYIQIVDQGP RH P DINHAG-SRIMIFFRXQWV

7KHIGFUDHIQWIQANRQIFRQNDDRI)  FRPSIMG\R LGFOGY  HARQRU LQKLIKHUPXWEP HUCFFRXQAEDDIGRH/ SOMDED RIVAAR. DVRIOGHUWDHR
P LORY RUQBERHHELOMINEDIQ DGPRH P ON/G-ERIW

$VR' HRHPE \RUCER\HHGG-BRIWZ HIH P LTRQ DRLCRHDHR P LORQ RU AP SDHGWR P L@RQDN HHP B
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" PHMFGERIWIGFUDHE  BQRQ RU R EQRODN HPBEU IRP  ECRQDN HH-PEU ) RILIQG-SRIWLGRUDHE P IR RJ
Q IR  HGRQDN HHPEU BHHAVPAMRV XOWHEHBZ

$W HHPBU DG HHPEHU DSSIR IPDMY R RANRBOG-ERIWDAERK AM/Z HH) ' ,& LOXKUHG , QDBAMRY DV HHP BHU DG HHPEU
ZHFDUHG P LARQOEG P LEARY WASHRANYHD LQTXOM L5 SXETF G-SRW Z KLFK DUH\XEMAMR FRIDAMICP DQMDFHUANXUP HOVE WHBMR ) QUMD

$W HHPBU WASROOGERIWZHH — BTRODGKHBE RMMU PP HYARP SIBGWR P LARQDGKHBE RHJ PP HYDW HHP BHU

5 HASWRDOG-5RIWDH IQXBGE WH) ' & SUP DUO \RURIK DG-SRUWHE RN : HODHORARYHD RITHIQ) WY DIM CDRYHR RXUKLI K EDDIAHPXMWRP HY

" HBRUWR &RXQNI R ' RPLH®M

7 KHIRWZ Q) \BEGIVHVI R WHG-BRUWE FRXQU R GRP LHGIR \WHG-BRIMRUDVR \KH@M SUIHHOMG

LQ WKRXVDQGV
' RP HANF
) RBHIQ

9HH XHD

2 \KHY
7REORHIQ
7REDG-ESRIW

BBBBEEREREB

, FOGVERHIGG-ERIWR PIORY PIQIRY PIARQ P IQIRQDG P ICIRQDN HHP BHU DG UAS-RMHD
UDHGXSRQWHAM HFHZ HRXAKRP DUD SHIRP \R NGRZ RXUPXEP HY | RUDQIVP RH OXQGEHIQ) 2) $ & DOGVIGRNRQYYSXUERAY Z HEHIHYHWDARHPXUMYS 6 HRGRP LF HP EDJRRQAHIBIQO HH XHIRSHIRQY/Z LGD
QRADGHYHD O HAWRXU9 HH XHTIQPXAEP HUHIMRQKISY JHHDD

2 XURKHU RILJQG-ERIWGR GRAGFOGHG-BRIWI URP 9HZH XHDQUAIGHQWXRP HY

7 KHIRWZ LQ) \BEIVKRZ VIRHIGRUDHRU GHRBDH  GAUQ) WH\ HOURXUGRP W DG I RHIQGBRIW LFXAQ) 9 HH XHDQUMGHNAXWRP HUG-BRUW
<HUW/( Q&HG' HAHP EHJ

LQ WKRXVDQGYV H[FHSW
SHBWQWDJIHV $P RQN $PRXQN $PRQN
' RP HANF
) RBHJIQ
9HH XHD
2 \KHY/
7RE0RHIQ

7RNOGBRIW

$ P RXQWV

BEBEEEEEEEE
" RP HANF G-ERIW H FXAQ) BIRHIGG-ERIW LGFUDHS PIIRY HARY P IIRQDQG PIEIRQLQ s UAG-RIHD



' RPHAFGERIWIGFUDHS — BARQ RU Q W  HGRODN HHPBEU P ACRQDV HHPEU 7KIVZ D/SUP DUO GIYHE DD
[RUDHLQGRP HANF FRIHG-ERIWZ KIFK LFOGH/QHZ. G-BRWI URP HAURZ. CFFRXQN P XQFSDIWY DG URP GRP HIFE EXMCHAHY/DOG PP HUUHDINRQKLSV AU WHSHIRG ,Q
DEAURY \KHHZ DVDQLGRWDHR P LORQ RU IQGRP HANF ELR\HIHGWP HG-SRUWDWWHERP S HBRWG\R LGRDHWKHHG-SRUWIQR GHAR GEN GZ HILQMFXNIDWY
[Q@KWR UMQ) P DNHNDM/

) RILIQG-BRUWLGFUDHS PIRQRJ 1Q R HGRODN HHPEU IR BE@RQDN HH-PEU SUP DUO GIYHDE DLRUDHR
P IE@RQ RJ LQG-BRIWI URP FRXQUH/RKHAKDR9 HH XHD SUP DUO GUYHRE! RXUHIRWARJIURZ G-BRUWIURP FXVRP HYIQWRHRM-UP DNV 7 KLYZ D/SDMDE RIVAAR
DGFUDHR P IE@R) RJ LQG-ERIWIURP PP HYGRP IHGGLOIHH XHD

&RIHGERIW

SRHGBRIWZHH HOR) HORQDEG HARQD/R ' HHPEU DG UAS-RAYHD &RIHG-ERIWUSUAHIMG sse) R RAU

REDG-SRUWDMRHOM WSHRANHD 7KHIGFWDHR — H@RQ RU IQFRHGERIWIQ  ZDVPOQD GUIYHIE WHSUHMRA® P HOMRGHE LR DHLQLOMAXNE-DLCY
WQURIRQLAFRXQN SUP DUO GHWR GHZ. GRP HANE GHBRVW DQGLQ QRAQMIANE-DUQ) WDQRNRQ CFFRXQWV & RIHGH-SRIWFRQIMR VREDGHERIWH FOQQ) DIDP HG-SRUW

YUR\HHEG-ERIW

© HX\WM) HEURNHHG G-SRIWSUP DU D/DR$ WHY LCEOWO0 DIHP HMAMRRO$ VR ' HAHP BHJ DG ZHKDG P LARQDG P LORQLQBRNHHEG-ERIW
ZKEKUSHHME DG UASHRAIYHD R RANRBDG-SRW Y4RNHHG G-BRIWIGRBDHG P LORQ RU Q FRPSUGW HHPBEU P OQD GHWDY
[CRUDHLQWP HG-BRIW

$VR' HHPBEU DG EUR\HHG G-BRUWLGFOGH WP HG-ERIWR P LAIRQDG P LARY UAS-AYHY DOGIQMMWEDLQ) G-P DQGDGP RH P OV

G-ERIW\RBICY P LAORQDG P LORQ WASHAIYHD 7KH&RP SDQ KDVCRAMRUDD \RBERHHGE VIQGHRP LCDMRQ/RYHJ



" HBRUWE 7\ SH $ YHDIHYOOQRHDQG$ YHDIHS DM/30G

7 KHIRTBRZ LQ) \BE®IVAV| RUN\KHDYHJHAO® EDDCFHOP RXQNVDQGWH DYH DI HUDMY SDG RQRXUG-BRW I RAWH SHIRG/ SURWVHIMG

<HW/( QG HH-P EHU

LQ WKRXVDQGW QM[BBISW SHU

$ P RXQV 5DV

$ P RXQW

5DV $ P RXQW 5DV

1 RQIQMIWEDLIC) GP DOGG-ERIW

, QMAVEDIQ G-ERIW
&KHN.Q) DOG\DYIQY CFFRXQN
, QMAHWEDIQ) G-P DG

0 RH PONW

6DIQIV

7IPH HSRIW

oG
oG
0BG

,QWH\ HWHGEG' HRP B
URGHAYHD
,QWH\ HWHGEG' HRP B
URGHAHD

,QWH\ HWHGEG' HRHP B
UASHRWHD

LFOGV WA SURADOG-BRIWZ W DVRSCDYH D) HEDDCRHR
LFOGBIRNHHG G-BRIWZ W DVRSCDYH I HEDDCRHR

LFOGVBERNHHEG-BRIWZ W DY'H I HEDDCHVR

P IR DHDIHUDM

P IQIRQ DYHDIHUDM

PIORY

PLORQ DG

DG P ICIRQ DYHDIHUDAM

DG

P IQIRQ DYHDIHUDAM
P IQIRQ DHDJHUDM P ICIRQ DHIJHUDM

PIARQ WS-AHD Z W DHDIHWDMR



/ DUIH) XQG3WRMGHY

1 DUHIXQGESRMGHYFROIMVR \WILG SOV HDIWRQKISVZ IWEDDFHVRHU P LARD $W HHP BHU sse) RUDJHIXGSRIGHY (FOGHS DG GERIW
HIDMROKISY BAGHAMHD Z W\RBCEDDGRHVR — HARQDMG  HARY WASHAWHD 7 KHGFUDHIQ@UIHIXGSRIGHYIQ HHP BHU ZDVPOQD GIYHDR WH

&RP S WARQMXHG REXVROG-ERIRLY WHIROKLS $ W HHP BHU D5 HHPEU SSRIPDMY DG UAGHARMHD R WHHGSRIWEDDR/IRP @UH
IXQGSUIRNCHYZ HHIQXBGE WH) ' ,& DVP RIMR \KHHIXQB/DUHIFTXUAG YIDG-BRIVHE RN

/ DUH7IPH HSRMWE\ 0 DXUW

7 KHIRWZ LQ) \REGIVHV I R \KHP DMUIMH/R RXUMP HG-BSRUWZ W LAY GOCEDDICHHY HPRXBOR RUJWDMAKDD DVR \WHEM SUIRWHIMG

' HHPEHU

LOWRAD®Y H A-BVEHRHBIH/
| RY\KDD P ROV

R PROKV

W PROKY

W\ HW

2YHU \ HOWY

7RND
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EKRIWHP Y%RUIRZIQIV , QDEAMROWR G-ERIW Z HXVH\KRWWAMP ERURZ LIV \IFK DV) +/ % DGYD0FHY DOGOWI UNHQ® COYO0RHVI URP RKHUEDQW D/D\RUHR I XQBAR
P HHARHAELO OIXLAW GHB/R RUPMEP HY DG XQGIURZ WIQHIGIQ) DAHV 6KRWALP ERURZ IQIVKDYHP DMMMVR P ROKVRUBIWDY/R \WHUERWGSHIRG HIG $ @R RU
RAMBOAQ) KRWMP ERURZ LQIVGUQ) WHWUH\ HWHGEHS' HAHP BHU DGD/R ' HHPEU DG FRUASRGGR) +/ %DDFY 7KHHZ HHQRRMU
ERURZ LQIVRUBEXURDHDI UHP HOVRAMBAQ) D/R * HAHP BHU ssc

7 KHI ROBZ 1) VEEBIVHNVI R LQ) RUP DINRQCERXANHRANMBAQ) [P RQVR RANKRWIMP ERURZ LQIVDAWHFRHR DQ51 R HOWHIEHS' HA-P BHU 0BG

<HW( QGHG' HAHPEHU

LQOWRADBY H FA-BV/EHR-QEIH/
2 XWBAQ) DASHIRG HIG 2
$ YHIJHLDP RXQV
0 O IPXP P RQNRNMBEQ DAY P RQK HXG
: HIKWWG DHIIHIQMBWNDM
" XUQ) SHIRG
( @GR SHIRG 2




5 HMUWQRQ( TXIW DQG$ WHNV

7KHIRWBZ 1Q) WEAI\KRZ VIHMQRQDYH DI HDWHN MO RQDYHIIHHMIXW BQG DYHIDI HHDAW R DYH DI HDWHN UDAR | RAKH SHIRGY SURHOMG

<HW/( QGH3' HHP EHJ

LOWRADQB/ H A-BWEHIAHQI HY DQG SHIMDUHA@W

1HW LQFRPH DWWULEXWDEOH WR WKH &RPSDQ\
%DVLF HDUQLQJV SHU FRPPRQ VKDUH

'LOXWHG HDUQLQJV SHU FRPPRQ VKDUH

$YHUDJH WRWDO DVVHWYV

$YHUDJH VWRFNKROGHUV HTXLW\

1IHW LQFRPH DWWULE X $YHUDH WV R RWKHO&RP S BWYV 52%

1HW LQFRPH DWWULEXWDHEOHMHI W R WRKHN&RPSHEWYW HTXLW\ 52(
$YHUDJH VWRFNK&HEBDUM WVIRWDW\DVVHWY UDWLR

$VR' HHPEU e SRMQNDOACMYHIQIKP HOVFRQIMGR XQHAMGWKIVR UXMEMG\RFN UG WREN XQWDQG SHIRUP DFHVRANXQW 6HH1 RM  \RIRUDXGWG FRQRICDAG LIGADD
WIAP HQVIQWY) RP . | RUGHBIYRQWHGOMYHH I HAWR WHIMMOGRHR UHXMAMG\IBN . WMAMRNG WRFN XQWDQG SHUR P DFHVKDHXQWRQHIQQIVSHMKDHIQ DG

Q  EDIFDIGGEOMGHIQQVSHMOHGFIDHEFRP STUG\R SUP DUO DYUAXOR GZ HIGHARP HHGHE UG WHSHIRG

&DBIMICE HRXUAVDQG/ ITXIGW 0 DQRIHP HQW
&DBMICE RRXURHY

BVRFNKREEHWTHTXW LVLQ OHIFHGSUP DU By FQQIV GYIGHIG/ Ul D) DIGRKOQIHYIOS FRXP XDMG2 WHUSRP SUKHMYH, FRPHRU RW 3$2&,” RE$28&/ ~ FDMHG
SUP DUO B | RN/ IQXQHIT HEKRMQ) JOQVRIGRKY GIAR \B H/ RQG-EWHRXUANY DYDIDE®H | RADBICQG GHUYDAYHIQAKP HOV $2 &, RUB2 &/ DIHQRMFOGHGIRU
SXERH/R GHAP LQQ) RAUFCEMIO RUKRTQ) DUGEDN B XDRY SAERAY

BVRANKREHYHTIXW Z D/ PLAORQDVR ' HHP BHJ DOLGAWDHR P LORQ RU R SIHGWR PLORQDV/R ' HHPEHJ 7KVIGRHDHZ DY
SUP DUO GIVHDE L CHMFRPHR P LARQLQ IL D\WAY G/XQUDT HGKRTEQI JOQ/R P LARQIURP WHRKDQIHLQWHP DUHAYDOHR  G-EWHRXUMEY DYDLOE®!
IRADD! DG UL DQHADJWIDMR P LARQLOFRQGHRNRDZ LW WRAN EDHGLGRHMHARP SHRDINRQSIRIUP V 7 KRHIGRMDHYZ HHSOMD®D RIVAAR L P LAIRQR
AVICHB/GFOHGOGESOGE WHERP S 1O DG L IODJWIDMR  PLARQR &@N$ FRP P ROWRAN U-BXURADHGLOWHI LWQICHP RQMVR XQEHUDMRAN
UWBXUKDHSUIRIUP OXQRKHGLOQWHI LUKATXOWUR 6HHP RIHGHELY RQWHWRAN UEXUFKDHSUIRIUP OXGRKHGLOWHI LWATXOUMUR | XUKHUEHEZ
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1 RQ FROARTXY , QMW

7KH&RP SO0 UHFRUG/GHABRW DAEXEEBIVR 1 R FRURTXY LOMIVLOIWFREHHE FRORICDM WM HIWR RSHDIRQY DG FRP SUKHOMYHLGRRP H GRW HDXCORWH

SHAHOMIHR WHHRGRP |F RURZ GHIKLS LOMAMWHEIGHG IQWHLQMMR $ P HIQ/D RYDIH DOG SUAHIVGRQ FROURIGY LQMAVDY/DFRP SRHIAR MRANKREHIATHNAW RQWH

FRORIEDAMS EDDCFHKHV | QWKHI RXU TXOUAUR WH&RP SIQ LFUDHELWRZ GHIKLS LOMMINGS P HIDND RVWDIHWR D/R ' HHPEU IR DwW

" HHP B 7 KVWIQANRQKDG QR P DAMUDCIP STAAR\WH&RP SO VUAKOVR RSHIMRQ/LQ , QFRQGHRANRQZ LW \WWH KD HLQRZ GHIKLS LQMBMZ KLFK ELRXIKVAH

QRO FROARTLY [QMMWNKDHR] HR WHERP ST GHIFFRIQ] H3WHHTXWY DMIEXSEGIVR GRIFROMRIY IOMMWAR P LAR) DGHARW DVR ' HAHP BHU ZLKD

FRUMSRIEQ) BEANROVR DEAWRIOSIG LQFDSMICDAKDAEDM ( TXWY DMIEXEEGIR \WHQR) FRMRAL IQMMNZ D/DHARWR  PLARQD/R * HHP BHU Q OB
GHABRW DMIEXBEGIVR WHQRQ FROARTY IQMMANZ DVDSSIR IPDMY  PIARQDQG P LAIRQ WASHRAMHD

&RP P RO6B\RFN 7 LDQDRNRYY

&GI8 S0 HIHJ2 Q1 RHP BHU WHERP SO HOMIGIQR DQS$ JUHP HWIG3MQR 0 HIHJ WH30 HIHUS JUHP HQV  EHIZHHQWHERP SO DQGIWQHEZ O FUHDAMG
ZKRD RZQG\KEMADY $PHI0 HIHB39 ,GF 20 HIHBXE  SXUKOQARZ KIFK \WHO HIHUBXE Z RGP HIHZ W DGIOR\WHERP SO0 WHE &G XS0 HIH)  DOGRY
1 RMHPEHU WHERP SO0 1L BGOMFOVR P HIH WHE$ WFBVR 0 HIH)  Z WK WH) GUCDGHUABY R 6\BIM , QFROHAIRQZ W \WHE&BDQ XS 0 HIHJO HIHUBXE P HIHG
Z 1\ DOGLORWHERP ST D/R DP RQ1RHMPEU WH2 (11HAYH7LP HR WHEBDXS0 HIH)  7KHE&BIRXS 0 HIHIKIGEHHYSUAYRA® CESRHGE \KH
&FP S WWKDHKRTHYRQ1 RYHP BHU 8 EHMHWMP VR \WHEBIDXS 0 HIHJ HIFK RANBOAQ) \KOHR &@DN%FRP P RQWBINZ DVFRYHWMGR R D\KDHR &OWS$
FRP P ROWIBFN Z R CRARQROWHSDWR WHKRTHYR & @W% FRP P ROWEAN KRZ HYHJ D) WKDWKROEHU\RIHAHUZ W WD LODAY Z KRRZGGPRMWD ROWH
RAMBQEQ) \KIBR &DN$ FRP P ROWEFN DUAKOR \WHEGBDDXS 0 HIHI KK KRBHIVKD/R &OWS FRP P RQWRAN RUS. W% FRP P ROWREN DARHFDHP D KDYHEHHD Z D/
FROMHWGLORWKDWYR DQZ FDWR 1 RQORIY &MWS$ FRP P ROWEFN \RBD Z MW IASHRAVRKREQVKDZ HHIQH FHWR WH @P MIIRQ 7KHWP VR WHEGDQ XS0 HIHJ
IFOG-GWHRBDIROR DQH FDWR 1 RQORNY &DWS FRP P RQURAN

, QDBAURY DIDKDHKRTHYZ KR KHT | ITRNROKDUAD/DUAKOR \WHEBDQXS 0 HIHUHFHYHEDFDK SO P HQNQ@HK R VXK | IRNRCDOKDY ) RTBZ Q) WHEBDQ XS

0 HJHJDQ KROHJZKREHHIADD RZQGHGIHZHMOD  \KDBWR &OWS$ FARP P ROURANUFHYHS DK IQ@HKR &@WS FRPPROVEAN ,QLRMPEH)  WHARP SIQ

BEXURKDHG \KDW/R &DN$ &RP P RGN WDAZ HIHFDKHG RANQ DFFREGFHZ LW WHWMP VR WHEBDDXS 0 HIHJ 7 KRHVKDUA/ Z HIHU-SXURKDHG DAD SUFHSHAKDUHR
DOGORDIJUIDMSXUKDHR [8SR IPDMY  PLAIRY

) WP DGO \WMWH( TTHAYHT P HR \WH&®DR XS 0 HIHJ WHVFEDUDMFRERIDMH IMMIFHR 0 HIHUBXE A-DHG DG WH&RP ST FRQIMKHG DVWWHVANYNIQ) FRERIDARQ ,Q
FRHANRQZ W \WHE&BDQ XS 0 HIHJ WHQP EHUR KD/ \KDAKH&RP SDQ. LV DAWRU HG\WR IWXHGHUDHGER $ VDIHXOWR \WH&BDR XS0 HIHJ \WHE&DW%
&RP P RQ6WAN VR GBQIHUDAKRU] HSRURMIMQAQ) D1 RYyHP BHU ZD/AKHOWED, MADGHGRQWH1 DUAT * GEDOSHBRD DNV
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&RP P RQBWAN 5 HSXURKDVHY DQG FDOFHIWRQ R 7 UHDXW 6KDUHY

2Q HHPEU WHERP SO0 DORXGHGWDMHYROGR ' (HARYDANRU HSDQHZ. WBSXURDHSIRIUP SXOXOQARZ KIFK \WHERP SDQ PO SXADH 1R WP HWR

WP H XS\RIODIJUWIDMIPRQWR  PIAROR MKIBVR &DWVS FRPPROWEEN WH?  &OWS$ &RPPROGWNS HEXURDH3WRILP® 7KH  &@N$ &RP P ROGWHN

5 HEXUFKDH3URIUP Z DAHARH SILHRY' HHP BHU DGRY HHPEU WHERP S0 DURXGHGWDAMHYFROLG CSSUIRYHGWR H WIGWHH SLDRQEMR' HAHP BHU
Q  ZHUBXAOHSDODIIWIDMR \KDWR &DN$ FRP P RQWREN DADZ HIKWG DHIIHSUFHR SHMOH X@HMWH  &DWS &RP P RQ6\EAN

5 FEXURDH3UWRIUP 7 KHDJJ U DMSXUAKDHSUFHI RAWHHWIQLAMRY/Z VOSSR IPDAD P LARY LFOAQ) WIQMRAKROFRIV S W HFPEHU  WHERP S KOG

P LEIRQDYDDEG RUU-SXUADHXQEHMLY B EXUFKDHSIRI P

2 Q-DR@Y WH&RP SIQ DR GAHG\WDANHYAROGR ' ILHARY DR HSDQH. BEXUKDHSIRIUP. SXUXIDARZ KIFK \WHERP SO PDY SXUKDAH 1URP WP HVRWP H
XS\ROQDIJWIDMIPRQMR P LAORQR MAKDH/R &@WS$ FRP P ROVEAN WH2 1 HZ &@W$ &RP P RQBVRANS HEXUKDH3WRIUP ™ ,Q WHERP S0 U-EXURKDHEDQ
DJWIDMR \KDW/R &@WS$ FRP P ROWRAN DADZ HIK\MG DYHIIHSUFHR SHAKOH XQ@EHMH1 HZ &@N$ &RP P RQBVEANS HEXUKDH3URIUP 7 KHDJJWIDM

SXURKDHSUFHI RAMHHWIQLRIRD/Z D/CBSUR LP DMD P LEIRQ [FOXAQ) WIQLANROFRIV 2 Q0 D WHERP S0 DORXGHGWHFRP SBUROR WH1 HZ &RPP RQ
6\RFN5 FEXURKDH3URIULP

,Q1RHPELU \KH&RP SR WBXUKDHS KDWWR &OW$ &RP P RQEWWHAN WDAZ HIHFDKHG RAQ CFFREDAHZ MG WHWLP VR WH& G XS 0 HIHJ 7 KRHWKDUWH/
Z HHWSXUKDHE DAD Z HI KW DYH I HSUFHSHMDHR DYGORDIIUH DMSXUKDHR DS P DMD PLAORY

JQ6HBRPEHU  WHERP SDQ VUROGR ' LUHARLYDXWR U HEDMRAN USXUKDHSURIUP Z KIFK SIRVIGHG | RARHSRMMIOR USXUKDHXS\R P LARQR \WKDWWR WH
&RP SO0 V&OWS FRP P RQVRAN WH2 &@WS$ &RP P RQB\RANS FEXURKDH3WRIUP® ,Q DG WHERP SIQ W-EXURKDHEDODIJWHIDMR \KOW/DOG
KDY BASHRRHD R &@W$ FRP P ROWRAN DADZ HIKWMG DYHIIHSUFHSHAKDUHR DG UASHRIWHD XQEHMHEDWS &RP P RQGVRANS HEXURDH3WRIUP ,Q
DG KHDJJ U DM SXURKDH SUFHI RAKHAHWDQLRNR)YZ DVCESUR P DAMD P LAORQDG P LORQ WASHRAYHD LFOGQ) WIRLRNRQFRAV 2 Q- DY
WHERP SIQ DRXGHG\WHFRP SBIRQR \WHEMW$ &RP P RQBVRAN5 HEXUKDH3URIUIP

2Q0 DK WHERP SDQ VIRDGR ' LLHARLY CESURYHS DMBAN BHEXUKDHSIRIUEP Z KIFK SURYIGHG | RAWHSRMMDOBEXADHR XS\R P LARQR \KDWWR WH
&RP S V& DWY%FRP P ROWEAN \WHE & @W9%&RP P ROB\BNS FEXUKDH3WRIUP |, Q WHERP SI) U-BXUADHEDODIJWIDMR \KDWR &DN9%FRP P RQWRAN
DADZ HIKWWG DHIIHSUFHSHAKDHR XQEHMHE.DN%&RP P ROB\RANS HEXUFKDH3URIUP 7 KHDIJ U DM SXUAKDVH SUFHI RAWHHWDQ.LRNRQ/Z D/DSSUR LP DMD

P LR [FOAQ) WIQLRNRQFRWV ,Q6HBRP B LOFRQGHANRDZ W WHEGBDQ XS 0 HIHJ WH&RP SIQ VUROGR ' LUHRARYAMP LCDMG\WHE. MW % &RP P ROG\RAN
5 HEXUFKDWH3URIUP
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Q DG WHERP SIQ VOROGR ' IHARLY DARRU] HSWHFDFHIIRQR DIDKDH/R &@N$ FRP P RQWRAN DOG& MW % FRP P RQWRAN SUMRA® KHIBDY
WX WEN LFOQQ) DK/ HEXURDHGELQ DG 7KHHRH WHERP SDQ KDIGCQR\KDW/R AR P RQURAN KHBLOWHDKY WRANDN HAHP EHU
DG

" IMGHGY

6HVRW EHBZ DHWHGROYR GYIGHGYGFOIHGDGSAGR WHERP S | ROWHSHIRGVHGG' HHP BHJ DG DG DOGVEVHDHOAR' HRHP B

' HFOWDIRY' DM 5HREG' DM 3D PHOW DM " IMIGHOG3HUGKDH " IMIGHIGS P RXQW
PIARY
PIARY
PIARY
Sloze)
PIARY
P LEARY
P IEARD
P IERY
P IARD

/ LTXIGWO DQDIHP HOW

$ODFH/ILRP WH) +/ % RMHUERURZ LQIVDQGERIRZ Q) FDSDAW

$W HHP BU DG WHERPSI) KIG ~ HARODYG — HACRY UAWSRIHD R RABNEAQ) CODERHVIURP \WH) +/ % ' XUQ) \WH\ HIUHGHG' HR-P BHU
WHERPSIQ WEOG  HGRQR RAMIAQ) ) +/ %0600 DGERIZHS  ATRQIRP \MV\RUH

$W HHP BHJ DG DOMEVIUR WH) +/ %KIGP DMMHMRAK DG UWASHAMWHD $W HHP BHU DOYORVIURP \KH) +/ %KDGI L] HELOMI
DALY 15RP W DQG DZ HIKAMGDYHIIHWDAMR 1] HELOMAWDM/ QLY |URP R DQGDZ HIKWGEDHIHWDMR DIV HHP BHU

C HKDG ~ HAORQOQG — HORQR DEAWRICERURZ Q) FOBTAW Z MKH) +/ %DVR ' HHP BHU DG UASHRHD 7 KIVDGAWRDCERURZ [Q) FCECAW 1Y
GHMP IGHSE \KH) +/ % : HOORP DQEIQUADMROKLSVIQWHFCBANCP DUNHNZ LW ERNHYDOGG-DBAR IWKH) |, & LQKUHGIQMMNEHDIQ) G-SRIW LGFXAQ) FHWIFDM/R
GSRIW :  HOBR KDYHDYDMEGIXGRP P WG HEHIO XQB/ FUHAWICH/Z M VAYHICEDQNY $ W HAHP BHU DG Z HKOGCR RAMDDAQ) REQI DIRQVRQXGFRP P WG
| HEHDO XQBY/AGHYZ W EDNY

7KHHZ HHQRREKHJERWZ IQIVDVR ' HRP BHU 06
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6XERBDM1 RM/

2Q0 DK WHERP ST HOMIHGLQR DEXERACDMS 1 RM3XUFKDHS JUHP HOMKHS 3XUFKDHS JUH-P HV Z WK WWHERP SDQ 1VZ KR RZ GHG\KEMADY $ P HIDQW
) GUCDYOFRS, F $ P HIQW GUDYIFRS, (F ZDVP HIHGZ W DIGLORWHERP SI0. GAUQ) \WHWUHP RQMVHIG-G6HWP BHU DG X0 LHS LOANMMBRCDOEX HY
SR Z KIEK \WH&RP SO0 \RG DG LMKHG P LARQDIJ B DMSUCASDOIP RQMWR LW ) [ H5\R ) GDIY 5 DMEXEREDMS1 RM/GHO DFK 1 HBURHHG/

ZHH P LARY DWUHAWP DMGALHFWKOFHFRIWR DSSUR (PDAD P LARQ 8 @P R H3QUHRWAMKOGRH FRWTHGH HUHG DG CP R HERYHARHWP R WHEXERGCDMS
1RMWR  \HIY 7KHHEXER ADM51 RMVOHXQHXUG \KER BDMEREQDIRY/R \WH&RP SO0 DOGUIN MQRUQUIKWR SO P HOAMR DR WHERP ST TV FXUHDADGG | XMUH
VHIRUQG-BMIHW 7 KHEXERBQDM5 1 RMYKDHEHHQWIKAMBGVR TXOD\ DV71H) FOSMICR WHERP S | RUBIXORY FESABCEXUSRHY DQG N HIXOD LQUIKWR SD P HOAR
DOR RXUH M DG XWMUHER BCDMGIQE-BMIHN 6HHL RM R DXAWE FRORICDMS | LDCROOWDAP HOVIQWY) RP . |RUP RIHGHEIY

+ROQ) DG, QMP HADM+ RBQ) 6XEMADUH/

: HOWHDFR SRIDRQ\-EDDMOGG CEDWURP \WHYOQN DQG \WHH RUH P XWBURYLGHI RURXURZ QETX.AW + IMRUFDED RXUP DQVRXUHR [XQEQ) KDVEHHAYIGHIB/G-FOWGDEG
SOGWRXVE! WHIYDN , QDCAWRY Z HIWK-G\WHEHIRUL RMW/IQ  DG6XERBMAMGERMIQ  $OR D/DUAKIR \WHS P HIQY GUGD0 HIHJWHERP SIQ LVGRZ \KH

REQ RUDQG I XOUIQARURQ RUMQR NER B.CDAMS G-EAIQGWHI XDUIQRUR \WHEHIRUL RM/DQG6XERAME 1 RMY 7KHERP SDQ. KHBFDK DQGFDK HIXYOBOVR P I@ROD/
R' HHPEU DG PITRQD/R ' HAH-PEHU LQI XQB/ DYDOEBIRVHYLFHIWG HIR UL R 6XER ACDMS 1 RMY DG MQRIKER BCDM5 G-BWIGE| RWHHID
FRISRIDMSXUSRA/ D/DVEDDMWEGE DRHHIMY 6HHAVPAMEQEHBZ. |RUP RHGAEIYROWHS P HIDVY GUGDO HIHJ
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$PHDQY GRUGD0 HIHJ

2 QS XIXW WH&RP SDQ FRP SBIMGDQLQMIRP SDO WIQLAIROR HMMHYXQEHUFRP P RQFRQIRD SXXIQAR Z KIEK \WH&RP S0 VZ KRD RZ GHG\KEMADY $ P HIQV
) GUCDYDTRS, F 2$PHIQN GUAD P HIHSZ W DGIQRWHERP SIQ. Z W \WH&RP SIQ. DARBIVKIYLYRU , QFRQCHANRQZ LW WHS P HIDQW GRUADO0 HIHJ WH&RP SDQ
DAXP HG DODAHNVDQGACEOIA/R $ P HIDQY UG LFOGQ) IWAUHWRZ GHIKLS R \WHYON \WHFRP P RQFCSMIDHRXUMI/IMAHGE, WH  \WKWAKEMADUHY DOG\WHMQRU
\KERUBCDMS G-EHMBV VKGR $ P HIDQY GUCDDQG UHIAG DIUHP HQV 7 KHS P HIQY GUGDO HIHKDGGR LP STRAWRWHE.RP S0 TV FRQRICDAG L CDGADCARQEWNRQ DG UKV
R RSHIDMRY 6HHLRM R RXUDKAWMS FRORICDMS | LCDGRDOWIAP HOVROWY) RP . | RUDCAMRIIOQ RIP DARQRQWHFRP P RQFCBMIDHRXUMI/IMKHGE, WH WKW
WEMGDUH/ DOGWHMQRAKER BDAMGEHOMBY

6XBMADY ' IMGHIY

7 KHHDHWEMRY DOGUHIXDRY TP WIIRQAKDATH HAAWKHIELMV R \WHYDNWRSD. GYIGHIBARWHERP SIQ - 7 KHHAIP \INRQ/H FOGHWHH IHAWR $2 &, 0 DEIHP HW
EHIHYH/\RDAKHVAHIP VBNRQYZ LECRAD | HRARHE.RP SDQ IV CELOW \R P HHAWRQJRQ) \KRWHMP FDK REQIDIRDY 6HH3 6XSHYIMRODQGS HIXDMRY [QWY) RP

,Q HPBELU WHYROG/R ' WHARYR WHYDOIN DSSIRYHGWHSD P HOAR FDK AYIGHGR PIAROR \WHYDN\R$ P HDQWAOFRS

,Q-0OMY 0 DUKDBSSUO  WHYRDG/R ' LWHARYR \WHYONDQGS P HIQW RUCDDSSIRHGWHSD PHOM ADKAYIGHIB/R PIRY  PLAORQDYG  PLAR)
UASHRARYHD ROHIFK DM B\ WHYON\RS P HIDQWY GRUCDDQGLQWH\LP HIP RXQNVE! $ P HIDQYY GUCD\RS P HDQWOFRS

,Q-XO WHYROG/R ' IHRARYR \KHYON DG5S P HDQY GUADDSSIRYHGWHSD P HMWR FDK GYLGHIBY I RP \KHYOQN DOG$ P HIDW GUCD\RS P HIQWAOFRS DG
GFOUGANCHGSD PHOVR L PIARQIURP $ P HIDQWY GUCD\RS P HDQWAOGRS DG 1L P IARQIURP WHYDNWRS P HIDQW GUD

YDHERQRXUPXUHMRABRN Z HEHIHYHWDAHACRRP H DOYDRYI URP \KH) +/ % DYDMEGIRMHUERIRZ LQIVDIED0 AVICHB/SAGRXVE \WHYDNZ L@EH\K | LELHQARI XQG
OIXGEW BTXULP HONVI RAHGH W HYHP RQMY

5 HIXOWR) & DSMICH HIEXILHP HOWV

© HOWHVKEMAAR YOURXY B XOWRLY FOSABOLHIXULP HOVDEP LOVMMBGE! \WH) HGHIDCS HHYHDOG2 && ) DOUHR P HANBIXOWRY FOSMICBNXUP HOVP D UKV FHIEIQ
AVAHIRTY DOGSRMEDIP DAY CRIRY/E UIXDRYAKDMI \BNHD FRXEKDYHDGAUHWP DMIDCH | HAWRQRXUBMGHW | LCDGADFROGUWRODIGUAKOVR RSHIDIRD 8 QEHWH
| HGHOCFCSMICDGHDCR. UXGVDG\WWHUHIXDRY 1P HZ RINTRUP SURP SWRUBRMYHIRMRG  Z HP XWAP HANGHAL LF FDSMIOI XIGHICHAKDAQYRYH TXOQMEBRHP FDXU/R RXUDKHNV
CEONYDOGFHQR | EDDFHKHAAP /DY FOBXDAMS| RO XORY FOSMIDSXUERA/ 2 XUFDSMICEP RXQN DG RO LFDNRQ CUHDOR \XEWAAR TXODBYHMGIP HOVE, \KH
UIXDRY LFOGQ) DOIASDAS FCSMIOGH-B/ 6XSHYLRY DAHAP HQVR FCSMICDGDTR P D Gl HMIQULEDQ® WP FRIFOMRQVEDHE\RBD XSROWHUHIXDMRQUMN EDHG
FOSMIOUDARY 4 XCQNEMYHP HDXUAPAEEDKHGE U XTNROWR HOXUHFCSMICDGHDTR. WDAUHXARP DQBIQP QP XP &(7  7IHJ GYHIDIH 71HU UM EDHGASMICDOG\RED
UMN EDHGFOBAROUDARY
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7KHYDHD,, IXOVEHTP HH I HAMHI ROWH&RP SD0 DG WHYOON RQ- DAY Z WK X@FRP SIOGFHZ W DTR \WHUNXLP HWEHQ) SKDHGIQR -0y 7KH
&RP X)) DGWHYON ROMER QRACFOGHWWHS 2 &, LOFRP SXAMY U XORY FOSAIDS$ VR * HHP BHU P DO HP HAEHIHYH/WDARHERP SD). DOGWHYON P HHADD
FCBMICOCHIOR. UHTXLUP HOMAR Z KIFK \WH - DUH\XEVPAVDQG DUHZ HIDFDSAB) HG |, QDGAMRQ YDV, UXGVUHTXUHGWHERP SIQ DOGWHYON\RKRTEDP LQP XP FLEMID
FROHYDARQEX I HUR 7KH&RP SO0 WABMIFRQHYDIRQEX IHUDNHIUHG D6 ZDV DG UASHAMHD DOGWHHRHQRUIXDRY BMMRNRQ/H WV
XQEHKH CESIFCEG LSO BV RO A YIGHIE/RUGVUHIR Y EROOHVRURKHUSD P HQNV 6HH2 3 6XSHYIMRQDJGS HIXMIRG &S0 |RUP RIHLQ RUP DRQUHIDGEQ) UIXDRLY
FCEMID

2 XU&RP SR VARQRIADME U XORY  FCEMITTP RXQWVBQGUDIRY DHSUAHOMS LQWHI RTBZ 1Q) \BE®H

$ AMDO 5 HIXULHG | RUS.DSMVIGE GHTXDR. 3XUBRHY 5 HIXOW) 0 QP XP V7REH: HORDSMVIG H>
LQWRADQY H A-BVEHR-QEIH/ $PRQV 5DAR $PRQV 5DAR $PRQV 5DWR
' HRPEHJ
7RECACEMIODIR

7IH) ADBAMUODIR
7IH) GYHIIHUWDIR
&( 7 FOEANODIR

" HHPEHU
7RECFCSMIODIR
7IHU FOSABOUDAR
7IH) GYHDIHWDIR
&(7 FOSABODIR

" HHPEHJ
7RECFEMICIDAR
7IHJ FOSAROUDIR
7IH) GYHIVHUDAR
&(7 FEMIODIR
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7 KHYDNIV FRORICDMS U XOWRY - FCEMICTTP RXQWV DG UDIRY DHSUIAHRMG LQWHI RTBZ LQ) \BE®H

$ AMDO 5 HIXULHG | RUS.DSMBGE GHTXDR. 3XUBRHY 5 HIXOW 0 LQP XP VVREH:  HOX. DSV H3
IQWRADQBY H A-BVEHR-QEIH/ $PRQV 5DAR $PRXQV 5DAR $PRQV 5DAR
' HRPEHJ
7RECACEMIODIR

7IH) ADBMUODIR
7IH) GYHIJHUWDIR
&( 7 FOEANODIR

" HPEU
7RECFCSMIODIR
7IHU FOSABOUDAR
7IH) GYHDIHWDIR
&(7 FOSABODAR

' AP EH
7RECAEMIODAR
7IH) ABMUODIR
7IH) GYHIJHUWDIR
&( 7 FBANODIR

7KHYDHD,, &CBMICH XBW BHYVHG\WHGH LQWRQR FESMICDQE GHAUEHWHFDSMICRRP SRHQVDQGHI LMW RMMIDIRU( 7 FCBAID DGAMRDCY IH) - FOSMICDOG 7LH)
FCBMIDGHH? WP 90MQHN2  BXSHYIMRQDOGS HIXDIRG | RUGHEGGLQRP DIRY

, QWHI RO TXOMUR \WH&RP SDQ DEROMG&( &/ 7KH&RP SIQ KDVCRMBRMS\R OSSO DO DYDMEGIWNUH\ HIUMBQMNRQSIRMMRQWR WU XDRY FOSMID
FRP SXUIRQ/DVDUAKOR IWDERSWROR &( &/ 1Q 6HH1 RM R RAUDKGWMS DOQOCFRORIEDAG | LAGADDABAR HOVIOWY) RP . | RUGHEOYRQWHOGROMROR &( &/
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(1IIHAVR , Q OWNRQ DQG&KDQILQ) 3URHY/

7 KHARQURICDMS | LCDCRDOWSIAP HONDQG UHDMMG FRORTICDAS | LQDGH DO SUAHMG KHIHQKDYHEHHD SUBDUHGLQIFFR EDGFHZ WK $ $ 3 DG SURNHY/Z MMQWHEDNGQ)
LOBMY Z KLFK WANXUH\KHP DU HAR | LDGADOSRVAMRO DG RSHDIY WAXOVIQWP VR KIMRLFDD RO Z INRAWARUGH Q) \KHFKDQIHVIQWHUHIYHSXUAKDUQ) SRZ HUR
PRH RHMP HOHWRIQ IR

8 QINHP RINQBAMMOCFRP SOQHY YWD DEDKHDAHVDQGACEONYR DI LCDGADOQUMNRQDHP RHBY LQGMMH $ VDUAKGMQMMHMIDM/KDYHDP RIHVIQ LFDOAP STRARY
DI DGR DOQAMANRY SHIRP DFHWOQWHH | HFWR JHHDOBYHYR LQ@IRY + RZ HYHJ LQ @IRQCOR O HAVDI LDADOQMMNROE LRBDIQ) IWFRWR JRRG/DIG\HYLIEHY
SXUADHG D/Z HODAKHFRWIR \DDUHYDOGEHH W RFXSOR H SHOH DOGMP LOULKP V , Q OURQ DG UHDAGLGRE DAV IQLOMIMADMY I HHIDTD GFEDHWHP DINWDOHR
LQHXR HOVDQG GOV KHIBOQGP D DGYHYHD O HAAMITXGW HILQQIY DOGVKDHKRTHWHMWY / RIQRUILCDIRQY DG U | LDGAQIVIORWIG\R\VEZ. DVIQMINDM/LGRBDH DG
KUIKFHULQMMIDM/P D, UHSFHDI LDIADOQMMNRIVHIQQIVIURP \WAK RIJLCDARQTRMYMY 61P LD GZ HILQ MNRQ DG DM GHFUDAY/LRBDHWHI QUYDOHR VHRXUMAY/DOG
GOORUWILCDRQDYG UH LDGAQ) \WMG\R CFFHBLDAM

2 1| YDDGFHEKHVE UDQIHP HQV

: HPD HYDHIQDYDUHVR 1LDIADOMIARY IQWHRA@Y FRUHR BXMGHIVWDAXEH $$3 P D GRAEHUHR GHGROWHEDDIGRH\KHHA? KRHWIQLRNRY/P D
LFOGHFRQMIFXDORRP P W HOMR H WG FUHAWQWHRE@DY FRAUHR RUBMGHN CREMAAR P HAARHI LODGAQ) GHB/R HMRP HY 6XFK FRP P LW HWLQYRYH \R YD LI
GHUHY HBP HWWR FHEWP DNANIGGLOMBNDMUM LOH AHWR \WHLP RXQAHFRIQ] HELQWHEDDFHWKHN 7 KRHFRP P W HOVOHGI DD BQAQ) DIUHP HMRGGP RH DV
SUHMP LGHGLOMANDM/| RUD\SHAL LHG SHIRGR WP HDQGJHHID® KDYHIL H3H SIUDNRQ MY RURKHMP LDIRQFIAHY © HXHWH\P HFHEWIOGFRIDMDOSRIAHVIQ

P INQJ WHHFBEWRP P W HONVDYZ HGR I RURQ EDDRHKHHANQIKP HW

: HHYDODMHIFK PORP HVFUHEE RWCHVRQDFDHE. FDHEDY DQGRBBQFRMMIDL GHHADY  EDH3RQRXUFBHAWYDDDIRQR WHERURZ HJ, QUEAMRO\R
FRP P LW HOMVR H WG FUHAWZ HOOR MXHWEE. GIWHYR FUEWKDADHFRP P LW HOMR DKLLG SOWV IOVEHAL IHGOP RQVR SD P HUWRUSHIRIP DFH L RAUPXRP HUI DGR
P HHANAWFRQUIPMOCREQ) DARQVR\WHKLG SOV 7 KHFUHEWIM IQROYHGLOWHXQEHZ UMY R GIWYR FUEWY HVHIIDD \KHVEP HDAKRDNQYRYHGLOH WIAQ) FUHEWR PP HY

7 KHIRTBZ LQ) VBEBGIVKRZ VARHRANBAQ) EDDFHR RXUR | EDDIGRH\KHAADUDG) HP HOVDVR WHHIGR \WHSHIRGYSUHMS ( [ AHVVAVFRHGEHBZ. Z HOHGRAQYRYHGLOM)
RMUR| EDDGFHKHHFRQUPMIOHIDIRQKLSVARDADH U-DRIE®D ONHD \R KDYHDPXUHARU XMUHP DMIDCH | HARQRXUI QDA DCFRYAWR) DRKDQIHIQRXUI LGDADFRIAWR)
UYHRHVRUH SHOHY IAXOVR RSHIMRQY MIXIGW FLSMICH SHOAUMUAY RUFCSARCLARXUFHY

' HHP EHJ

LQWRADB/

&RP P LW HOMR H WOGRUHAW
/ HWYR RB-GW

&RP P W HOMR H MG FHBVWGRUHDHG PIARQ RU VR ' HHPEHU P SIG\R' HAHP BEHU 7KVZ D/P OQD GIYHOR DQIGRUDHIQ
ARP P HJADCDQG LOGAMMDOBOQFRP P W HQW

7KH&RP SIQ XVHVIQMIVNVDM\Z D5V OQGRM-UGHIYDAYHIQMKP HWVDVSOWR (WQRIP DOBMCHVRSHIDIRYY 6HH) RRERM - HIYDYHAR RUFRQRIEDMG | LCDGRDD
AP HQWVI RUGHELY
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&ROADRAMDC? EQIDARY

, QWHCRIP DOFRUHR BXMGHN Z HIOGG RAUNKEMADUHYHIMILQR YOURXY FROMPXOCREDI DERQAKDAP D UHTXLUHI XUUHFDK SO P HQV 6LIQU LFEDQAFRP P MY HONI RUIXAMUBFDK
RE@ DRV L FOGHFOBARCH SHIEWU/UHIMGVR RSHDIY GDAY FHIBQEQAQ) DIUHP HINVZ HKDYHHIMBGLOR | RIVAYLIFH/LGFOGQQ) RARXUIAQ) R WKGRBI\ \HYFH/
DOYHMNQ) DOGRMHMHYLFHY DOGRM-UERURZ 1Q) DUDQIHP HONZ KUFK CUHGRAP DMIDOR RAUQTXLAW GHHBY : HRXUHQ® CONASDMWDARXUDYDIDEBII XQB/ FUEWIAONY DG
FDK | BZ VI URP RSHIDIRQYZ LEEH\X | LFLHQAR P HANRXURSH.IDARGDCFDK GHHB/| RARHI RUAH-EG XMUH 2 \WHANDQ\WH KD/ QVPARHE KHHOQ WHHKDYHEHHQ QR P DMILD

KO AR \WHFRQMPMCREQIDIRY/SUVRAO AVFRHGIQWH — )RP .

7KH\EEGIEHBZ \XP P D] HV/ B\ WP DQQ) P DMUMY RXUMI QU LFDQAFRQMRMOCFDK REQIDMRQY/D/R * HAHP BHU $ P RQIVIQWWVABEGIUH GRAKHP LQP XP FRQMFMD

REQDIRQXQEHUGIDID HY RIAHCEGIFRQURNVZ W \WMIP VAKDATLHERW [ 1] H5 DQGGHAMP [TEG! $ @RKHIFRQATRMICFDK REQ) DARQYRQVMMARE®I CUHUH GRNGLQRXUFRQRICDAMS
EDDRHWKHHWV

$VR' HRPERLU Z HKBGWHI RZ 1Q) ARQAERXDOADWK REQ] DR
3DPHIV' XH' DM
LQWRADQ/ 7RED / FWWDQRQH\ HU 2 GHRWUH\FDOV 2 YRUWUHWRIYH\ FDO/ 0 RIHWDQILYH\ FOOY
2 SHDIY GDHREQIDNRY/
7P HGBRUW
YRIRZ LQIV
) +/ %DGYOgRY 2

: HEHIHYHWDIZ HZ LOEHCEGIVR P HAARXURRQALRNDCREQI DARQYDAKH. FARP HGHWURKIK WHP DQMDIAHR DEHDOMITXGW : HH SHAARP DQEQDGDOMAXGW
WURIK \WHUAKXWR RSHIDIRQY (OQDQGVHRXUMEY/U-ED, P HVOQE P DMUMY DQG FRQMMHG G-ERIVIDAHIQ) DRIV : HOOR KDYH YOURXVERURZ LQ) | CRLONYDAKHYDN\R
DM\ ERK\KRWMP DOGEQ) \MP QrXGW GHB/

Q HHPEU  WH&RP S BHTP HDVIRDAULF GOGLQHARUQWH-$ 0 ) ,172 3 %BFNFKOIQIXJG WHS) XQ@E  7KH&RP S0 LVAXUH® FRP P WG\ P CNGY | XU
FROMBANRO/AR\KH) XQGIRDVRICR P L@RQDN HA-P BHU
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&UMFDCS FRRXQAQ) 3 RTAHY/DQG ( \MP DM/

7 KHSUEDDARQR RAUFRQRICDAG | LCDGFDOWBAP HQNVIQIFFRUEDGFHZ W $$ 3 UHTXLUA/XVAR P DNHHWP DY DG MGIP HOMKDAD HANRXUU-SRUWG TP RXQVR DIV
AEONY UYHXHY/DGH SHOHY DG HDAGAVFRKHR AR HWDAMHV QG ACEQNY : HEDHRXUHIMP DAMYRQKIMBUFDCH SHIHFHDOGRQ YDURXYRKHDXXP SURQAKDATLA
EHIHYHG\R BH U DRIEGIXQEHUPXUHNALRG WIFHY UAKOVR Z KIFK | RWP WHEDMYI RUP DNGQ) MGIP HQVCERAMHFDLY 1Q) YOOHR FHSIQ DAV QG ACELOA/AKDADHRABDEO
DYDDEGH P RKHARXUAHY . HHYDODMRXURAP DM/RQDIQRIRQ) EDAY $ AMICUAXOVP D GLIHUIURP WHHHANP DVXQEHUGL I HIHDWKP SINRQYRUFRQEMRY

$ FARXQIY SRIAHY DVGARIEH3LQGHBIAQWHCRM/MR RUFRQRICDMS | L DGACOKSAP HIWV DUHOQIQA WICEDWR . RXUILGDGADDWEAP HOV $ \WRIRKIK XQEHINIAQ) R WHH
CFFRXQIY SRIFAHYLY HAHQNOY KHUAYLEZ LQ) RAUBHBRIMG UAXKOVR RSH.IDARQY DG RXUI LCDGADCSRMRY ;- HEHIHYHWKDVWHH FUMFDCCFFRXQIY SRIFLHYDQGHAP DAMVGVRXWHS
EHBZ UHDXLUHXVAR P DNHGL LEXOMXEMRARYHRUFRP SB MGIP HIWIERWP DY \KDATHICKHIHO® XFHVEO & KD HVIQWHHHXIP DM/ \WDADHONHD VR AU P SHIRG\R
SHIRG RUXQ) QLI HHAVMIP DMKDAZ HFRXGKDYHUDRIED XVHELQWHRXUHMBHIRG Z RXGKDYHDP DMIDOP STRARQRXUI LCDGRDOSRMRY WAXKOVR RSHDIRY/RUGIXGW

6HXUMAH/ 6 HRXUMW/ JHHD® P XWEHFDWL LHEDYKHG\R P DXMUMY RUA+70  G-EWHRXUMHWDYDI@EG! | RUMOBI RUS ) 6 \WDAQ) RU HDXAW VHRXUMWY/Z W WHDAO DYD@E® DU
YOO 6HRXUMEYRIWL LHGDV+ 70 - CUHVHRXUMIA/Z HKDYHERA \KH CELOW DG LQMUMR KRTS XQMP DXUM DG DUHFDUUHG DAZP RMY HFRWVBIWOQ DXBZ DQFHI RUFBHEWRKHY
7UDAQ) VHRXUMW/ LI ZHKBGDR  Z RXGBHKHG SUP DUO | RAMBILQWHQHDMP \RIHHDMIGARP H * HBWHRXUMA/\KDAGR (RAP FHAKHGH LQWRQR WDAQ) RA+70 DHFDMILHG
D/$) 6

7 KHFODA LFDARQR LR HOWHRXUME VM QU LFDQMGFHIWALHA® 1P STRRMKHDFFRXQICY | RUXQUHIT H5.J DOV DG GRAHYROWHHVHRXUMAY 8 QU] H3JOQVDIGERIH/RY
WDAQ) VFRXUMAY Ll Z HKDGDQ  DQGHMXW VHRXUMEY/Z W UHDA® DYDMEGH QUYDOHY Z RXGIGZ GLAD WURKIK HAQQIVGUQ) WHSHIRG/IQZ KIFK WH DUV $) 6 VHRXUMEY/DUH
P HDWUHG DAVO.UYDOHHIAK UERWY) SHIRG 8 QU H3JOQVDQGEIAVROS ) 6 VHRXUMMY DUHUHFRUGHG D/DVHSOUDMARP SRHOWR \KDUHKRTHITHNDAW CFRXP XTAGRMHJ
FRP SUKHUYHLGFRP HRUBRW DQGCR GRADH HAWDLQQIVXQIUHIT HERUGHP HEWR EHRUHAWP SOULHG |, QYHXR HANHRXUMAKDADHFDWI LHG DY+ 70 DHUHFRGHGDAZP RW HG
FRWVDOGBBEHGE, DOHANP DMGOP RQMR H SHRAMGFUHEWRWGAUQ) WHA HR \KHLOYHAR HOALL 0Q)

) RUGHEVWHRXUMY DYDXOE®H RANIB! WHERP SDQ HYDODM/Z KHAHU L \WHIDLUYDOHR \KHVHRXUMAY LY GWAKDOWHIP RW HSFRWWEDLY 1L MQAMIB/ARVHD RUWYP RUA
OHD WD CRAKDAMZ LAEHBTXUHG VR VHIDWHVHRXUMY EH RIAUHFRYHY R WP RMY HGFRWEDAY DG UL WHGHRICHLQ! DLUYDOHKDY BAXEMG URP. FUHAWIRWHYRURKHLI CRRLY
7KH&RP ST HAWP Db/ FUHAWRMHY/RQ G-EVWHRXUMAY DYDOEG RAOBHXMQ) DAVFRXQMSFDK | BZ. P RGHD7 KHSUAHIAWDOHR CQLP SUHG GHEWHRXUNY BAXAVIURP HANP DI
I XMUHFDK | GZ VWDNDUHH SHRAMGVR EHFRIDAMG GVARXQMS DAHG-BNHRXUNMVH | HRYHLQMMIDM 7 KH&RP ST GHYHBSVIWHNP DM CERWDK | 6Z VH SHRAMG\REH
FROIANG DQG GHMP LGH/Z KHAHUDFBHEWRWH LWV JHHID XMQ) LQRIP DARQCERVEDIWAYHIN FXUHNROAMR). UDRIEGI DOG\XSSRMIES | RUHFDAV DG RMHUTXODMUAYH
| CRRWYLFOGQ) WHH WOAR Z KLFK | DUYDOHLY GWAKDQLP RMY HG FRWEDY DGYHYHFRQAWRO/ASHAL LFDD UHDMG\RWHVERXUMY LOBAMY RUIHRIUDSKIE DD AOQIHVIQ
FROGWRY/R D) FRIDMIOKQEHOLQ) \WHVHRXUMKY FKOQHVLQFBHEWDMIV | DOUHR WHIMKHAR P DNHVAKHXGGSD P HQV 0P RQY) RAHUTXOMMBAYH CRRYASHAL LE VR \RH
DSSIFTEGIVHRAULY | DFUHEWRWH MV WH&RP SDQ UHFRUGY DQDIBZ DGFHI RAWHFBHAWRAFY QP WMG\RWWHIP RXQUB. Z KLFK \WHI DLUYDOHLY GW\KDQWHIP RW HSFRWEDLY
7KHERP S BRIQIH/IQ$2 &, $2 &/ DGHRICHLQI QUYDOHRYHAHFDUW 1Q) [P RXQAR $ ) 6 VARXUMV\KDDY GRAEHHQ UHFRUG-G\KURXIK DQDIBZ DFHI RUFWHEVRKHY

" HBWHRXUMY DYDLOE®H | RMOBIDHRKDJ HGR T \R\WHH \WMAKDAKHHLY (R UDWRIEGIH SHABNRQR UHRYHY R CP RMY HSFRWEDMY ' HEWHRXUMY DYDIOE® | RAMDBIDH

SOFHGRQGRQ CARUCOWIMYLL WHERP ST GRVQRAFDRIED H SHAMR UHFHYHIQMMWED P HOMLQWKHI XWUH DOGLQMIAMTFRXHG LY BYHYHS DI LQMOQMIANGARP H 6HRXUMEY/
DUHUAM CHE\R CFROCORBIMYRQD Z KHOFRBANROR LOMMINY UDRIED DAKUHG
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) DW9DOHR ) LQDGADO QUWKP HIN : HIOUH XQGHUDBSTFLEBICAFRXQIY) JXIADGRH UHTXLUHGAR P [ LP 1] HWHXVHR REVHLYCEBILGEXWOQGP LQP 1] HWHXVHR XQREVHYTE®
LCEXWIQP HDXUKY 1DUYDOH : HRDI\ 1 DUYDOHP HDAUHP HOVR 1LDRDOQIKP HIVEDHE ROWHKUHH GYHO UYDOHKIHIK. IQWHIXGIFH : HFOW P RWDIHEIY
$) 6 G-RAIQGRIHM-FXUMAY %2/, SRIFHY DG GHUYDRYH DXV DQG ACE.OMYDATIUYDOH ) URP WP HVRWP H Z HDSR KDYHEDOVKHTS | RADBIFOUHG DAKHEZ HUR FRWRUIDU
YOOH

7 KHIDUYDOHVR DAAVDQGCCEAOWAP D LGRXGHDAWWE HOWI RUYDURXV| CRRLY \KFK DvP NN GW DG FUHEWHXDDW Z KHHCSSURSUDM 9 DODMRY/R SIRSEWXIQ)
P RGHY RURKHKQTXH/ CUHVHMYHVR DIRKP SWRQYXVHS | RAKHLI QU LFDQACEXW - KHIHP DUNAEDBLY DYDOEG WHLCEXWXVHG | RUYDODIRQUH GRAKDAG RUP DIRQDVR RXU
YOODNRQEM , GEXWVR YDODNRQP RCHY UHFRQUGHHG XGREVHYTEGIL WH DH\KSSRUMGE, OWBRUGRP DOHATAMW | QSHIRG/R H WHP HYRDWIWY GWHHSATXAW RUQ
|EITXGP DNV WHHP D EHP RIHYDUCEOWY [QP DANH/ABUAQ) RUDOANR P DAV XHLIQWH YDODMRQSURFHY , QNH-ELQ) Z W WHSIXGHATSSIFDIRQR  HAP DVDQG
P DI HP HQAMGIP HOAQGHALP LQQ) \WHI UYDOHR DAV DG ACE QMY Z HKDYHLQ STFH YDURXY SURFHAHY DG FRRYLGFOAQ) YDICDIRQFRQARY | RUZ KIFK Z HX\WMI HERK
EUR\HUDQGSUAQ) VHYIFHICEXW ' DIFIURP \WHHVHYIFHVP D [GFOGHERK P DNANREVHYTEGI DG QMDD P RAHD{ YDOHYDQG RUYDODMRQLGEXW 2 XUHIDFHROWLY
LQRP DNRQLYO HAMGE, RAUXQEHINAQ) R KRZ \WHER\HUDOG RUSUAQ) VHYLIFHGHYHBSVIWABZ W DKUIKHUGHIBHR UHIDGRH CESTHE R \KRHWDADHP RIHAUA®
REVHLYCE® DG W HUUHIDGAH CESTHE VR WRVH GHYHBSHG\MURKI K WHURZ QLQMEDCP RGHIQ) 61P LMD EURNHUTXRMAKDAZUHH HPABEBIDUHILYHO DKLIKHUGYHCR UHIDGFHWIR
|QAFDIYHERNHITXRM/ Z KIEK DIHQRA HRXBE®! 7 KRHSURHWHY DQG FROURY DHSHIR P HELQE-BHIEH0® R WHEXMGHW ) RUDGAURDOGQRP DIRQ VHLRM R RXUDXGWG
FRORICDAG ! LCDGADONBM HON

$ @ DOPHI RUGUHAW RXH/

Q  WHERP I DEROMGS FFRQID) 6\IQAIG/ERAIIFDIRO7RIFE ) ICDGADD QAP HQV & UHAW RWHV $6& 7RIF  Z KIFK U-BORHGWHIGRXUBGBRW
P HARRE\ | RHAP DAG SURECEGIGOQERKHYZ W DQH SHAMS FUEWRWP HERGREI\ \KDAY UH HIBMGVR DARHPXUMOW SHAMGFUHAWRY 3&( &/~ P HRRERRI 7KH&RP SI)
DERSMGWHE.( &/ IXGFHDVR WHEHIIQRQ) R \WHUERUY SHIRGR DERSWRY - DAY XMQJ DP RA! LHG WNRSHRAYH CESURTFK | RUDEIWI DA DCDAHNP HDKUHG DV
P RWY HSFRWDQGR | EDDGRH\KHHARUHAWW] SRKUBY

8 QEHMH&( &/ CFFRXQIY IXLADGFH WHS Q7 DOFHI RUGUWHEW RWHY RUB &/ 1D YOODIRQ CFFRXQAKDAY GHEPNG | URP \WHIP R HSFRWEDUVR 1 LOGADCDAHN LGFOAQ)
00V KHIS | RULQYHW HOWV DG G-EWHRXUME KHIB\R P DXUNY R SUAHQAKHGHAZP RXQARDAVH SHARG\R EHFRIDRMGWURKIKRAMH@ HR WRHI LCOGADCDAHN 7 KHEWP DAMG
$&/ IWVUHRE-GWURIK DSIRMRQI RUFHAVRIHY DI HE DIDQMGARP H 0 DI HP HOABHIRGFDD HYODDMAKHIGDCR R WHS &/ \RP DQEQIWD GYHIVEHIHYHAR EH
WDRIEG! 7KHERP ST XVHAKH\EP HP HERO/XVHGWR GHMP LOHWHS &/ \R DRI BAHYH/GHE-GIRUR | EDDFHVKHANFBHEWIMM KK DvXQ XEEHEEOQFRP P W HOVDOG
RO HONRED) DIRQYROGIHLYR FUHAW? KHVAHUAHYHYI RUR | EDDGRHVKHANPUHEWINNY DUH SUAHRMG LQWH QDR QUM AHRRROLOWH FRQURICDMS EDDGRH\KHHV

7KH&RP SI0 GHYHESV DG GRAP HIVIWP HMRGREI\ \R GHMP [CHWHS &/ DARHSRMRIRVFIP HUWBYHD 7 KH&RP ST GHMIP LGHVIWETD SRMRIR \HIP HOVEDHGRQWH
WSHR GOQV/IWADLLIHY COGWWHUDWRADAG UM FKOUERMIMIFY 7 KHP HDXUP HAR H SHRMS FUEWBRWHY FRUGHY/1Q RUP DINRQ CERXWIMRLIFDOHYHV FXUMNRQBUR)Y UDRIEG!
DG VKSSRMIED! | RUHFDAV DG RM-UUHBYDQAQ RIP DIRY ' HMP LQQ) WHIP RXQAR \WKHS$ &/ LVFRP SBf DG UNXLVH \WMYHMGIP HQAB. P D HP HQAZERXWP DARLY \KDADUH
IQKHHQ® XQFHIEQ 5 HHYDODIROR \WH$ &/ FWP DMLQIXWUHSHIRG/ LOMIKWA FKOIHYLOFRP SRUIMRQDQGAKOLIRAMIMIFVR WHEDQSRWRIR FKDQIH/IQWHUDRIEGIDG
\XSSRUBEGH RFDNMDQGRKH CRRWWHD SO P D WAXOMOP DMIDCFKDQIHVIQWHIP RXQAR \KHS &/ DOGFUHAWRWH SHOHIQWRHI XMHSHIRG/
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( [ SHANG FUHEWERAH/ DU HUMP DAMGRQDFRIBAMWHEDLYI RUIJURXSVR GUOAKDANKDLHMP LOUUM FKOURMIMIR ) CRBWAKDAP D EHFRMGHHGLODIJBIDY GO/ RAY
SXERHIFOCHEMDHQRAHHADUO TP MGR SIRGENRUFRIDMIONSH LOGMY  JHRIWSK QM CDOUM DAY - FUHAWADUIIRMIMIAAKAK DY FUHAVWAR A/ RUFREDMDOYDOHY DOG
KIRLIFDORUH, SHRAG FUHEWERW SDRLEY ) RUGDQ/ARDAER RAKDUHVP LABUUMN FKOUIFMIMIRY Z 1\ RIHUGT/AKFK Dy FRODMDOG-SHIGHNRD0Y DG P RAILFDIRQAR ERURZ HY
H SHUHGAQ) |LQDGADOAH XA H SHAMG FBHEWERAAYDUH P DAGRQDQLQAYIGOCEDL

( [ SHANG FUHEWERAHY DU HAMP DAGRYHAMHFRQURPMIOMP VR \KHEID/ DEWWAGI RUH SHARMGSUIHED P HOWV ( [ SHFAMGSUHSD P HOVI RUFRP P HADCDQGFRP P HADOWICHADM
GOQ/DHIHHDD HAP DAGEDHERQWHERP SO0 VKIMBUFDCH SHIHFH ) RUBMGHONOBO/ H SHAMGSUHED P HOVDUHHANP DMGXMQ) DP RG-DRDAGFR SRUDMY I QGMY
SWBD P HOAEDI FOEUDMG\R UH GRANHERP S VH SHIHFH 7 KHFRQUIRKOOMP H FOGHH SHAMSH WMRQY UHHZ D DOGP R LFDMRQVXQBWHWHUR \WHI RIBZ Q) CBSIHY/
P DO HP HOMDYDUDRIEGIH SHABNRQDAKHU-SRINY GDMDP RA! LFDMRQUHDMG\R DERWRZ HH SHIHGACQ |LCDQRDOG! LEXOV Z LOEHH HRRG RAKHH \MMRQRUUHI 0D
ROWRQY DHLGFOGHB LOWHRUILCDCRUP RE LHE ARQAEPAAH USRI GIW DQG DUHQRMGFRQEMRCDID FOCFHIDEGIE. \WHE&RP S

© W UASHRAAR P RALLFDNRQYP DEHWR ERURZ HYH SHIHGAQ |LGDGADOG!H XV DACQIIHRWHS &/ IVIHHDID QRAMAREGHEXSROP RAIIFDNRQMGAHWHH | HAWR \KHH
P RAILFDIRQVLYDDHI3. LFOGHGLOWHS &/ JLYHQWHP FDXUHP HOWP HKRGRBILEY XVHGVR AW DMWHS &/ ) URP \WP HVRWP H \WH&RP SO) P RALVEIVE. SIRIAQ) SUGHSID
I RILYHHWRQAHIBIOR IWUDOHABMETDY : KHSUWCASDO RILYHHWLYSUIRNGHS \WWHIP RMY HSFRAEDIVR WHDXANYZ UMKDR | DIDQXWHS &/ 7KHDP RQAR \WHSUCRSDD
I RULYHHWLY GHP HE\R BHXCFRIBRNEG! \WHH R WD/SRMROR \WHEDDLYZ UMKOR | UXAIY LQDUHSRIRQR WHIP RUY H5FRWEDWLY DG DFRUASRAQ) DOWWA HOAR \WH
$&/

) RARH L HFINSRMRIR VHI P HOV LGFOGIQ) ARP P HIADCDOG FRP P HADOUHDOHABM GO0/ H SHAMS FUWBRWHY DUH AP DAMGXMQ) SIRTEAWR GHDXOVE3' ~ DG QRWILYHD
GHDXOVE/ * '~ ERWRP XS DBSURFK Z KIFK GHUYH/\KHH SHRAMS QWA IURP ERURZ HJV DOG P DNHARULGBOMY Mmmm)wmmmﬁmwm
Z WK P LOUUMN FKOUTRAMIMIPY [FOGQ) BMGHIINID FROKP HUDQG\P DITEXMCHN GO0V WHP RGHY HMP DM@ HIP HED G/ EDHG RQWH SRWRIRIV KAMRUFDOEKDARU , Q
\RLCFRERDMIRZ DG GRNG) H SHABINRYY \WHS &/ 1 ROKHHSRIRIRYLY DAXVMG EDHGROP CRRHFRGRP |F | CRRLY SIRYHOVR KDYHH | FRVRQWHSHURIP OGFHR \mmmmwn
HOFK UASHRARYHSRINRIR 7 KHP RGHY LFR SRUDM D SURETELQW Z HIKWGEBIGR P DFURFRRP IF \FHIURVE\ LQIHAMY QP HIRXV (DINRI0 UH LRDODQG P HARSRIOMID WIYANFDCOUWD
30 6$° GYHOYDULEGYDIGEBSRQN 6RP HR \KHP RHLP STRMAGFOGHERK PXUMMNIQG | RMDIMGXQHP SR P HONDMY KRP HSUFHLQE &5 ( SURSHWY | RFDAV VIRFN P DN/

DQGP DINANYRDWIWY LQARHY W0 URW GRP HAF SUIRGPWIURZ W DOGDYDUHW R LQMANIDMY DG \SUHIG/ 7 KHP CRIR-FRORP LF | RIHFDWASURAHWILVFRP SBf DG YDUHVIURP SHIRG\R
SHIRGOGWHHRHP D BHWXWVIQLGRUDHE YRDMDW LOWHS &/ DGHIQQV

$ @ERWHANP Db/ DUHFROAURCHS Dv CESTFEEBIRQ FKOQ) HYLQ FXUHONFR QAR DG WH U-DRTEBI DG \KSSRMIEG HRQRP LF | RMFDING GAMRDM \WH&RP SDQ P ONH/
TXOOBMYHOENE HOMBWHS &/ Z KHD EDHGRQP DDIHP HVMGIP HOMAMHUHDUHI CRRWYLP STRMY H SHAMG FUHEVWBRWH/ QRABN-DLQR CFFRXQNB. WH XD HFDEX DR/
3RMNOTXODMIRYHDEWA HIVLGFOGHHRERP LF | CRRY [GFOGQ) P DMIDONB/D0G GHYHESP HOMKDMOP DRIHP HOVMGIP HWP D GRAKDYHEHHDFRUGHHGLOWH
UDRIEGI DG \KSSRMIEGIHFRGRP LF | RUFDAVFUHEVERIR DG Q) LGFXAQ) \WHDMHDQGGYHR SRIR DG SURFHEXUDITH AHBIRQYRUFKDQHVIQFUHAVERTR. (RAH GRAGLO
TXOQMBAYHUAXOV FKDQIHVIQWHTXDDW R XQGHZ UMY DOGSRNRIR P DD HP HOADQG WS DQGIWAKHVIGH-QIVIHGE. AWMLY IQMIDOXAVRUBIXDRY\KDP D GRAFH
UH GRNGLO TXOQUBMYHUAXOV FRFHOADIRY, FROUGHIQ) Z KHAHAH TXCONMIMYHHANP DMOGHXOMY CFFRXQIVI RUFRGAHADIRQUAMN LOWHSRWRIR P RGHIP SHAMRQOGP R3H-D
YDIEDIRQ! LQAQIV DG RKHUI CRRY GRADGHTXOMY FROUGHIHGLQWWH TXCQUBAYHHAP DMRURM-UTXODBYHFDM RUHVIG-QNIHGE. P ODIHP HYWDAP D P DMIDD P SCFWKH
[P RXQMR H SHRAMG FUAWRKAY

7KH&RP ST H SHANM\R FRIDAWHIP RMY HGFRWEDAVR JRYHIP HQAQKUHG UMGHUOBOY GHVR \WHCDMHR \WHJIRYHIP HOAXOUDQMADOG WHH RHIHGHIE KDHQR
H SHANGFUEWRLHY
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( [ SHRAMG FUHEVWRWHYRQEOQV\R ERURZ HYWDNHGRP IAGGLQ! RUHIQARXQUHY SUP DO GDQVIQWHERQXP HIDQG) LDGAD0 QUWMIRY SRNRIRVDHIHHDD HANW DAG
B DAHMQ) WHDQ DYDLOEBIFDK RURKHWSH/R FRODM.D0 DG \WHSURELOW R GAWHVDUMGQ) 1URP \WWH&RP S0 WH SRKUHVR\MRVHFRTDAMDCDAAN / ROQVIQ\KY SRWRIR DA
JHHDD |X® FRIMDT H3Z M FDK VHRXUMEYDQGRMHUDXAVDQG WHHRH JHHIE KDYHQRH SHAMGFBHEWRAHY

&RP P HADOWDCHABM FRP P HIADCDQG ! LCDCADOQMMANRO GOQVDHAKDIHGR | DICIQARHS &/ Z KHOWH  DUHFRQUGHHG XQFRIPABE®! 7 KRVHGDQ/DHFRQIGHHG
XEFRMABEGIZ KHYDBWEHRP HYHYGHWR P DI HP HAZ KUK JHIHIDED RAPXWYZ KHQWHI RTBZ 1Q) FROGMR/DUHSUAHOAMP RY RKHY  DEDQRUSRMRY/R DEDQOMA
FOWIHDVE GBW [QIFFREDFHZ MOKHIQMODONIWEQ) MM DFRIBRNRODARLCH . KDVSURYIGHEDZ UMM WBAP HOAGEFDY) \WDADGTQRUSRMRQ/R DEOQDMH
FROIG-UGXFRIBANG! O0G  \WHFDOUWY Q) YOOHR DFREM DOGHSHIGHNROQH FHHB/ARHDSSUIVHG YOOHR \WHDXHKHIS DY FRADMID & RKP HUDQGRKMHUUABIOBIY DA
AKOUHGR | DIDQXWHS & DAWHHIMHUR 7 KHOP DEDIHP HWEHFRP WYY DHWDAD W KDVRARXUWBG RJ BHILQRQ) HIHAWHDVR ' HHP BHU Z KHQFRHG HIGUARIO
COQ/EHRPHSDMBH @V SURAO RIRSHY HGUWHHOBRIYVEHFRP HSDIWGH @ VIURP \WHFRQMPXDOGHEM ) RURSHR DG FRHS HIGUABIOBOONHRXUGE
WMG-QNOUICHAEM 0Q RAMBQEQ) GUQEDDIFHIOH FHVR \WHIDUYDOHR \WHSURSHW GWFRWWR\HDLYKOUHGR I (ROMMWDQZ KHOWHERLY @ VSDVGHIURP \KH
FROMPXDOGHEM &RQKP HIDGRMHUHBOBIVP D (RAHAKDJHGR Z KHP DI HP HWDQFBO® CRAXP HAKDAD SDIMBHEDOLY Z HOHRXUHS DOGLOWHSUIRFHWR
FRIDANRQVKAK \WDVFRTRIRDZ LORAXUBHI DBBWR GHIONXHR WMV LQOAFREFHZ W BIXDMAY IXCHICH/CSSTFTEGIR WHHWSH/R GO/

5 HARYHIHVRQ GDQV BHBUIAHRNRTANR)Y BFHYHE RQLP RQMKDAZ HHSUHIRA® FKOJHGR | DIDQWARHS &/ 5 HARYHIN/DHFUHAWG\RWKHS &/ Z KHQUHFHYHS \RWHH WOV
R \WHIP RXQMBUVMRAO FKOJHGR DIDQWWKHS &/ RQWHUHDAGEIR $Q 0P RQVARBAGLOH AHWR MY OP IWIHI LIWWHRIQ] HG DVIQMBWAGRRP H \KHQDVDUHBENROR
FROIDAMROFRWV DOGWHDVRKHIGFRP H

* RRZI@* RRE LQILYH/DDOAMS | RULP SOLP HWDBDWIOD DOGRQDQLQMIP EDUVLL CQHHMRUALRP WIFHLQEFDAM/AKDAYONHD DOLP SOUP HYWDVRAPAUWHS : HKDYH
DSSTOHG W QU LFDRAMNG] P HQWRUDQDOOIRREZ L@IP SOUP HOAMANY) SXERAY 7KHERP SO WREGGIRRZ I@P SAPHMR  PIARQL)  DVDUAKXOR WYVH/ODDIRD
) XMHQHDYHROIH/P D BAXOMQSRMMDOP SOUP HNLQI XMHSHIRG/

" HMP LQQ) WHI QUYDOHR WHWBRMY) XQUWRZ KIFK JRREZ LAV DIRDAG\R WHERP S D/DZ KRBIMGAHZ HUBRYMCQ) DMQI®! VHIP HIWRGAHBWLY FRUGHHG DRUMFDD
CFFRXQIG) HAP DMEHFDXAHIWHTXUAAL QU LFDQAP DRI HP HMGIP HOADQGWWHXVHR \KEMRRYHP HDXUHP HON 9 DUCELQN LOWHP DINANIGE FKDQIHY/LQ DAKP SWRQ/RKEMRARYH
P HDWKUHP HQWXVHGVR GHMIP L GHI DUYDOHDHUDRIE® SRUMEGIDIGP D KDYHDP DAMIDOP STAARQRXUI LDGADOSRMRY ONXGW RUMKWR RSHIDNRY/

* HHUHG, GFRP H7O[ HY : HXVHWHEDDQRHWKHHAP HKRGR CFFRXQICY | RULGFRP H\[ HVDVSUAFUEHGE, * $$3 8 QGHMIVP HRRG ® 7$ VOQGGH HUHG\E (CEONY RJ 7/ V
DUHUHFARIQ) HG | ROWHI XXUHVS] FRQUATXHIAH DMSEXBEGIVR L HHPHYEHE HHQWKHI LCDGR.COWIMAP VDL 1Q) TP RXQVR H LMY DXHAVDQG ACE QWA DOGWHUUASHRMH\E
EDAY ,| PUHNDYDOEGILG RIP DARQUINA/GREWDAR WHUDT DARQR WH' 7$ VD YDXDMRQDIRZ DOFHLVHAEDKHG * 7$ VDG 7/ VIUHP HDXUHGXUQ) HIRMG\Y DAY
H SHAMGVR CBSD \R\S] CEGHGARP HIQWH\ HIWIQZ KIFK \WRHWP SRUIDY QLI HIHGRHY/DUHH SHAMGVR EHUHFRYHIG RAVHABG $ AFRXQIGY | RUGH HIBGIGARP H\E] HYLY DFUMETD
CFFRXQIG) HAP DMEHFDXAHZ HH HAVHVLI QU LEDOAWG] P HQAQHYDDDMY \WWHIP RQAIGWP 1Q) R UFRIQURQR \WHUAXAN \Yf DXHVDQGACEOMY 0 DEIHP HOAWY
GHMP LDIROR \WHUHII] DIROR * 7$ VIVEDHGXSRQP DIIHP HYAVMGIP HOAR YDUIRXVI XU HYHOV DG XRHMIQIAY LFOGQ) WHWP 1) DGIP RXQIAR | XMHIGRRP H BYHUQ
WP SR GLIHHFH/Z KK P D' R IVHADQGWHLP SBP HABNRQR YOURAAS STOARP [ P 1) HUDT] DARQR \WH' 75V 7 KHHIMGIP HOVDGG HANP DY DUHLCKHAD® \KEMRMWHDG
UHYLHZ HGRQDFRQIMXOCEDLY DY/ B XDRY DOGEXMGHNV CRRYACIH $ Q UHSAIRQLQHP DG XMV CEGILGRRP HP D BNALHXVAR UHFRUE D YDODMRQ DIRZ DFHDI QKR
*7$V$ ' 7$ YDODMRQDIBZ DFFHZ RXG WXV DBAMNRIDOGRP H\Y H SHOHIQWKRK SHIRG Z KIFK Z RXGGHIDIVHD O HAHDQQIV &RYHIHY WHUHYHIICR DYDODMRY
DIBZ DFHSUMRAO WFREGRINQMD' 7$ Z RXBUAKWQEZ HASE H SHAH



7CEGIR & ROMOW

5 HRHQ® , WKHG$ FFRXQIY 3 URQRXGAHP HOW © HKDYHHYDODMSQHZ. CFFRXQIY SIRGRXGR-P HOMIWDADYHUHFHQ® EHHDIMWAKHE DOGKDYHGHMP LGHS\WDAHIIOR \WHHQHE
CFFRXQIY) SURIRXGRHP HOWMKRXTS EHGHAUEHS LOVVVHRIRQ EHDAH XSROWHUDGRSURQ WHHFRXE EHDMI QU LFDQAP SRR RAURSHIDIRYY | LDGADCAROGMRQRUITXAW 1Q
IXMUHSHIRGY , QWHI R TXOUMUR WHERP SX) DERSMGQH. CFFRXQIG) X GIRHRQPXUHON SHAMG FUAWRWHY RUS( &/ Z 1\ NRCRMHOSSOFDMRQDVR - DO

WHEHILQQQ) R WHDGRSWROSHIRG 3GDHWHHARL RM R RAUDGWE FRORICEDMS | LOGADOAIAP HOVIQWMY) RP . |RUDGHEIBGAVAXAWMRQR &( &/ DGR
UFHO® IWKHGOFFRXQIY SURRXGAHP HOMWDAKDYHEHHQDERSMGE. XVAKRDAZ LEUHMXLUHHKOGHHG GVFRKUAYLQRXUI QDA DOMIAP HIWLQ! XUUHSHIRG/
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WP $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9287 0 $5. (75,6.

 HEHIHYHLQMAXVIDM DQG SUFH UMW DUHWHP RWVLI QI LFDQAP DUNHAIMWVLE SR XV : - HP RQVRUDG HYDODMWHHUMYXMQ) VMW DEOVAAR P HDKUHWHH | HFWR
FKOQIHYLQP DUNHAQMANIDM/RQHIQQIY HIXWY DG WH DYCLOE® | ROVDBISRUNRIR P DUN VR P DA SRUKUH ( [ SR DUHP DDIHS\RDVANR . QP WSRO CBSIRYHGE, RXU
%ROGR ' IWARYDGP RARIGE P DEIHP HQW

2 XUP DOHAIMILYVQ® P RARBGE \WH7UWDKY XQWZ KIFK UHSRIWVR RXUEKIH ) LODGALDCR | LFHU DOG\RHO. DUNAAS VN DOGS$ (DDWEVXQWZ KIFK HBRWWR RXUSKLH 5 0N
2 NFHU7 KHUSUP DY UASROUELONYDHIG-OM 1 P HDXUQ) P RQVRUIQ) DOGFROURTLY LQAMMIIDMOGE QNG UMY DQGEDDFHVKHADAHAIELQW P DIHP HOARJS/ 0 W
DR DRHAHY/DQGP RQURAKHSUFHUMI R WHYOCNIV QYRR HOAZRAYIMY Z KLFK U-SUAHOMARH UM VR HDQIVDQG FOBABCEUMG) |URP AKDQIHYIQWHI LUP DHAYDOHR RXU
LOYHXR HYBRWRIR

$ P RQ WG \WH7BDXY DGO DNA/B N DQG$ DRV XQWSHIRP VAKHI RTRZ Q) | XQRIRY/

$ P DQREQ/DARP SHKHMYHP DNHNIMNDYGS/ 0 |WP HZ RIN

$ P HDXUAWOOGP ROAYP DNAAMNDGGS/ 0 CRRWAKHRUDQ] DARQVR HOKUHWDAKH DIHZ MMOCSSURYHS UM QP WOG WERWARS / &2 DOG\RWHYRDGR * LHARY
0BG

T WP PHO/AKDQH R UM P WWRWHYROGR ' LWHARY

: HP DORJHDQGLP SBP HWRXUS / 0 WD LHAKURXAIK P RQKO $/ &2 P HANIV ,QWHS$/ &2 Z HAGWRXW DDO] H DRGEGHAGHRQWHERWWARXUHR CRNRQWRLP SBP HOWV
VDM LH/GMIQHGDY/SDYR WHS/ 0 SURFHW

0 DNHAMMNDE WHERP SDQ DIHP DIHEXMQ) COCBSURSUDMP L R P DUNABEGIVHRXUMEY Z KRBADBH XQA.Q) DG GHIYDAHFRUFRN
0 DUNHAB N O HDWKUHP HOW
$/0

© HXVHVHQYY DEDOVH/DARHSUP DY \RROR P RARUDQG HYDODMP DUNANIM Z KIFK LVFRP SUMGR LOMMINIDMUMI DGGSUFHUMN ( [ SRXUY/DHP DOHS\WRDVHAR TP LW
SR CESRYHGE RUVADGR ' LWHARYDQGP RARIGE $/ &2

6 HQUMYIYY DEDOVHY DUHEDHE RQFKDQI HY LOLOMIANIDMY ERK SDUDEBO, HTS FXUYHAKDQIHYDYZ HODYQRQ SO DQGOUHSHIRIP H3 1 RUVAYH.DOA!  HHAP HUFRY 7KH LGFOCH
WUHHWSH/R  DCODVHYFROIMMZ W LQBAY ST

i FHDQQIVVHIMMMW
 HRERPIEYDOHR HIXW RX 9( DB

T LR HOABRWRIR P DN R P DINHA SRMKUH G-EWDQG HIXWY VHRXUMHY DYDLDE® | RAVMIB DQGKHG\R P DXUMW VHRXUMKY
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7KH&RP S FROMXH/\R EHDXHNHMYH WHH RIHLGFRP HIVH SHRAAMGVRLGFU-DHZ KHLQMSMAIDM/P RYHKLIKH DQGVR G-RUDHZ KHLQMMIDM/P RYHEZ HJ

7 KHKLIK GAUDNRQR RAUEDDIFHKHANDY GGVR PRIV LOWHP DNAYDOH/R 1 LCDGADOQMKP HOV DAHNVDQGICEOMY LFOAQ) R EDDGRHKHN SRKBY 7KLY
VHROMWY LV FESMBGLOWH( 9 ( COGLQYHAR HOABRMRIR P CUN \R P DN SRKUHDDOH/ , QWHHIQQIVVHMY DEOMY \WHRSSRIMRARXAY 7 KHKLIKHUGUDIRDZ LAD
SURGFHKLIKHULGRRP HVRED DG GWLGFRP HYDULELON GAUQ) \WHQH W P RQMY

: HP RAARUMHHH SR DOGFRDINGHP DI DOIIP IWHATEDKHGE, RAUNADER ' LWHARLY 7 KRHTP IWFRWASRIG\R \WHFDSMIOBYHY DG \WH FDSMIOBYH DI HUDAR KDV
Z HZ RXGWBRWWIN.GQ) LR FROUGHDIRQWHIQMBADM I GRU-DHVFHTIURYP RAHDEG $ GMRXIK Z HP RAHOKHP DNVBUFHUMIR \KHDYDXDEGH RAVDBIVARXUMEY SRINRIR DQGIW
SIRVIPANGH I HAWRQ$ 2 &, RUB2 &/  DFRP SRHWR WRANKRTHITHNAW  \WHYON DOGWHERP SO P DCHIQWMYRTEGIHPAMRQL)  \WRH FOGHWHHIHAVR $2 &, RUB 2 &/
IQWHFDBXOIROR WUHIXDRY FESMIODARY LOFRIGHRANRDZ LW \WHDERSWROR YDFHD),, & CHMICE XBVIQWHS 6

( DQQIVEHMW

, QWVP HKRG \WHI LCDGADCIQWAKP HOV DAAN ACEOWY DGR | EDDGRHWKHSRMRYY JHHDMIQMINDMUMH SRAKUHIURP. P 1P DRKHY/LQP DXUMY DO RUBBUAQ) JLYHD
\KH LODGADOLQMKP HOMTFKDLIRMIMARY RUFDK | BZ. EHOYLRWAKEK DV'SUH SD P HQNSHHBY 7 KLYP HKRG P HDAXUA/ARH SRIMIMICRKORI HLQ RUCHAQMIAAACFRP HRYHARHGH W
P RONV Z KIFK FRUMSRIBAR RANRIWP LQMBVADMUM 7 KLY DEDOMY\XEAN DI EDDGFHVKHAR LOABQBGHRXY DQG SOUDTBO QM BMADMVKRANVARKH\ LHTEFXUYH/| ROWH
YDURXV LQMBWNDMY DOG LQAFH/AKDAZH HAARUGHAQMIMNVGFRP H : HFRP SDBHRQDP RQMD EDAWHH | HAWR \WHDDO MY RQRXUCHADMIMNGRP HRYHUDRGH\ HIUSHIRGDIOQW
QP IWHABEDKHGE RAVFDGR ' LWHARY

7 KHIRIBZ LQJ \BEGIVKRZ VARHVHOLMYLW R RAUCHAQMMNCFRP HDVDIXQRIRQR P RGHBGLOMMXWDMAKDQIH/
&KDQIHIQHDWRQIV
" HRHPEHU

IQWRADQG/ H A-BVWBHF-QIIH/

&KDQIHLQ, QMRS DMV %DMV SRONV
 GFUDHR

 GFUDHR

5 FBUAHQM\KHFKDQHLQQHAQMBWAGFRP H DOG\KHSHFHQEI HWDAACI HU-SUAHQVR| \MHEDHVAHIUR GHAQMIANGERP H 7 KHEDHVAHIUR DX H/ L | AQMBWWDM/RMHMHG W PRQKY LU \WDARED LDGADD
LOWKP HNEDDGRHY DUHN-BWFRQABQARYHP HOGG 1L \WDACIRMAXAIDMVKRANY DUHI QBTG SDUDTBOR KH\ LHTBFXUYH | RAKH YDURXY LQMIAKNIDAY DG QAFH/\WDATH HARKUGHAQMINCGHRP H



7CEGIR & ROMOW

1 HAQMMNCFRP HIQWHEDH\AHIUR G-RUDHGWR ISR P DMD PLARQLY' HHP BHU FRP STBG\R PILARQLY' HHP BHU 7KYGFUDHLY
P OQD GHWR KUIKHFRIR \RBOG-SRIWDIGERIRZ LQIV 7 KRHGFUDA/Z HHSDWID RIVANE L KLIKHJI GDMY GOQUDM/ROH MM GOQ/GHWRLGFBDHIOP DINANDAY
UBUAQ) KUKHMURIKRW — DOG 1L WHJIURZ W LQWHM] HR \WHEDDGRHKHADARBCDAHVIGRUDHS PIIRORJ 10 FARPIUGW

7KH&RP SDQ SHIRAFDI WHYLHZ VWKHVAHIDURY XVHG | RUFDUQQIVVHUMRYW R UH GRAP DINHNRQAURY/

( FRIRPLF9DOHR ( T]XWS@DOMY

* HXVHHARGRP LE YDOHR HIXAW RU( 9 ( VRP HDWKUHWWH SRMNICFKDIHLQWKHI IUYDDHR \WHERP SO0 VDAAADQG CCELAM SRR/ DOGWWHVKEVHTXHMBRAMNICH | HFWRQ
RXUHFRGRP LF FDSMID, QWWH( 9 ( DQDOMY Z HFDBX@MWHI QUYDOHR DODAMHVOQE ACEMMY ([FOAQ) R EDDRHWKHINOIKP HW EDH3RQA! HHOADMHYUREP HOV LH 10U
YOOH DABXUHNDMY DI OXWHI DUYDOHEDHEROSIUIBOKLWR WH\ LHTS FXUYHY/| RARH YDURXVLQMMIDAY DG LGEFH\KDADH HRARUCHAQMMANRP H 7 KLY ODOMY
P HDWUA\KHEQ WP LQMMNVIDMUMN R WHEDDIGRHWKHAW

7 KHIRWZ LQJ) \BEGI\KRZ VIKHVHUMRYIW R RXAY( 9 (| DVDIXQANROR  LOMWADMAKDQIH/DY/R  WH SHIRG/ SURHMS
&KDQIHIQHTXIW
' HRPEHU

&KDQIHIQ, QMHNMS DMV YDMYSRON

,UDHR

5 FBUAHQM\KHSHAHQEI HR HINXW FKDQIHLQ D BN EDTIGRHVKHHATEO MY DWKP Q) I QAMBMWAIM\VKRANY DUHLQWEQADQE SDUDEBOR WH\ LHTS PXAYHY | RUKH YDURXVLQRIAXDMY DQGLQE FH/AKDAT  HAWRUGHAQMBWCGRRP H

7 KHLP SIRYHP HOWIQWHVHQMMYW R (9 ( 1URP AKDQIHVIQIQMMWDM/DVR * HHP BHU IRMH DG EDIVSROAGRUDHEXAHNVOHSUGRSDID DMIEXMG\R
\WHEDDGRH\KHEFRP 1) P RMDXHVHOMYHFRP SIFG\R' HAHP BHU * XU \RHSHIRG/UERIMG WHP RAHBGH I HRWRQWH( 9 ( WP DGHGZ MMOQPAEDKHE&RP ST
UMNTP W
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$ YOLOE®! I RUGD®I3 RWRIR P DUN R P DN SRIXUH

7KH&RP SIQ P HDAXUA/ARHSRMDMICFKDQI HLQWWHP DINANBUFHR IWLQYHAR HYSRWNRIR DG WWHUAXGEN SRIMIDOAKDR) HRQIWHTXY | RUGL HIHQAQMAWDMFHTIURY
7 KIVBEGIVKRZ VIRHUAKOWR MVWIAD/R ' HHP BHU DG
&KDQIHLQP DINHAYDOH
' HHPEHY

IQWRNDQB/
&KDQIHLQ, QMHXG DM/ YDUVSRON
,FUDHR

IGFRPH
7 KHDHIDHGADIRQR RAULQYHAR HYERWRIRVIIKW® LGFHDHGWR  \ HOWDW HHP BHU PSR\ HOWDW HHP BHU 7 KH\@ KWFHDHLQ GADNRY
Z D/P DQD GHWGZ HJP RMDIH ELFNHGVHRXUMIVSUHED P HQIV $ GAMRDD \KHI GDI) IDMSRWRIRVQIKW® IGFUDHE\R DV HHP BHU IURP W
" HPE

: HP RORURULQMINIDMH SRXUA/P ROMO \MRIK\WHS / &2 DUGVHN R P DIHWHHH SRKUAZ IMQAP IWHAEDKHGE, RAVRDGR ' LWHRARY 7KRHP LW
FRUASROGR WHFDSMIOUDARVKDIAZ HZ RXT WHSRWEN.QY QR FRUGH DNROWHLQMIFNGRBDHVFHIURYP RGHBG 1 RE MWABAQ) WDARXUP RAHILGFOGH/\KHDYCIOE® | RVDB!
VHRXUMAYSRRIR DOGLWSURWAMGH I HANRD$S 2 &, RS2 &/ DFRP SRHOWR \KDUKRTHWMHIXW  Z HP DEHOQUUWRAEGIHPANDLO ~ \RH FOGHWHHIHRVR $2 &, RU
$28&/ QWHFDBXDIRQR RUHIXDRY FOSMIDIDMRY LOFRQGHRANRDZ W \WHDGRSWRQR %DHD),, FOBABOXGVIQ\KHS 6

/ 1P IW$ SSIRYDOB LIRFHW

7KHS / &2 1VUASRUEGH RAMHP DEIHP HQAR P DM H SRXUAV/DQGP HAVP RQKD 7KHS / &2 P RURLYDIDKHERP SDQ VH SRKUAY FRP SDUAVWHP DICLQMNSHALLE
P IW DQG\INH/CRMRQARP RAI D) H SRKUHWDAKHS / &2 FRUGHYISSIRSUDMEDHGROP DM SHABINRQ/RUGH. BXMCHVADADLHY TP RQY) RMHUICRRLY 7KHS / &2
UHYLHZ VDG UHFRP P HIG/P DINANIM AP VR RAUVROGR * LUHARLY 7 KRHTP W DHUAYEZ H3 0000 RUP R UHTNXHQ® DY EHIHYHG DSSURSUDM EDHERQ YDURXYI CRRLY

LFXGQQ ASWNDBYHY DGHIQQV
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LQRP DIRQP D RAFHLQAFDAYHR RAULQMIFVDMVHMNY SRR DARKHISRQNVLOWP H

7 KHIRWZ LQ) \BEIVHIVI R LQ RP DARQUHIDBE Q) RAULQMIRINDM\VFMMNW GHRWHP DXUMA/R RULQMIAXMNADUQ) DAMAVDGAMHOMWYD/R ' HHP B TKYV
" HHPEHU
2 GHVRWUHH\ FDOV ) RAUWR) YH<HDU/ 0 RLHWDQILYH\ HOOY 1RQ DM

LQWRADQG/H A-BWBHAHQEIHY 7RED / FWWDQRQH\ HU

(DUQEMHW V

&DVK DQG FDVK HTXLYDOHQWYV

6HFXULWLHV

'"HEW DYDLODEOH IRU VDOH

‘"HEW KHOG WR PDWXULW\

ODUNHWDEOH HTXLW\ VHFXULWLHYV

YJHGHUDO 5HVHUYH DQG )+/% VWRFN

| ROQVKHT| RADB

/RDQV KHOG IRU LQYHVWPHQW SHUIRUPLQJ

(DUQBRYHWYV

/LDELOLWLHYV

,QWHUHVW EHDULQJ GHPDQG GHSRVLWYV
6DYLQJ DQG PRQH\ PDUNHW

7LPH GHSRVLWYV

Y+/% DGYDQFHV

6HQLRU 1RWHYV

6XERUGLQDWHG 1RWHYV

-XQLRU VXERUGLQDWHG GHEHQWXUHV

,QWHH/W EHDULQJ OLDELOLWLHV
,QWHUHVW UDWH VHQVLWLYLW\ JDS

&XPXODWLYH LQWHUHVW UDWH VHQVLWLYLW\ JDS
(DUQLQJV DVVHWV WR LQWHUHVW EHDULQJ OLDELOLWLHYV

3/ RDQVKHIS| RUQMAR HQV SHURP Q) HFOGY  PIARQR QRQSHIRIP Q) G/ QRQ CARUCOBDYV/DGENY @) VRUP RHSDIMGHDG\WRIFRXQ)

FOGH) +/ %DOYDRVIQWHIP RQR PICRQVHARP DMHIQ  RUMAMIZ KIFK FRP HZ WK TXDUM® FOCIEGH HDMBY

10 1RPHRQIXO



WP ) ,1$1&,$/ 67$7(0(176%1" 6833/ (0 (17$5<"' $7%

) LQDCRDCBVIMR HQWV, QI RUP DARQ

7 KHI LCDADOWTAMP HWLGQ RUP DIRQUATXMGE, \MVIWP LY FROBIGHE XQEHMHVFRIRQW®BG? , (G4 \R) LCOGADCBVBM HON' DG \WHI LCDQRDOWBAP HOV DG UHDAMG CRMY
GHHAGWHHO [FOGGIOWP &RORIEDAMS) LOGRDOS\IM HOVEHLQQQ ROSDH) R WV)RP .

WP &+$1*% (6,181 ' ,6$*5((0(176: , 7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

1RH

WP $ &21752/6%1" 352&(' 85(6
" DFRXUH& ROARYDQG 3 URFHEXWHY/

7KH&RP SI0 P OQEQVDVANR GVFRKHFRMRY DG SRAHOWY D/GHIGHGIQSXBY D HDB G H XQEHMH( [ FKOQIHS PVGHLI GHEWR HOKUHWDAG RUP DIRQ
UTXUGR EHAVBRHGE. WHERP S LQU-SRIWVWDAMWIGY RUVKEP IWXQEHMH( [ FKDQIHS PMYUBHFRIGHG SIRFHWHG \XKP P O] H3 DQGU-SRMG Z MQ\KHWP HSHIRGASHALLHG
LQWHG( &IVIXBYDGG! RP V DG WDKK LG RUP DIRQLY CFRXP XIAGOGFRP P XQFDAG\R P DEIHP HQMQFOGQ) RIURKIH ( [ HRAMH2 I1IFH) &( 2° DQB&KIH ) IQ)I;FLIZOZIILFI—U
38)2 " DVOESURSUDM RO WP HD G-AMRY/IDGAQ) UTXUGBARRKA 7KHE( 2 DG\KHE) 2 Z W DXMBLFHIURP RMP HP EHYR P DI HQAKDYHHYDODAMS
HIHRWHIHWR RUGMRXUHFRQURY DG SURHBUVDVR ' HHP BHU DG EDHEROWHURYDODIRD MFRI(XGGWGARR\MHFR}MD;B&WG@MZ%
HIHAYHDVR \KFK @M

&KDQUHVLQ, QMICDOR RQARCRYHU) LCDGADCE FBRUAQ)

2 WHAKDQ\WH FKDQI HVIQFRQGHRAIRQZ WK RXULP SBP HREMROR \WH U HADNRQ STOWR WP HADMWHP DAMIDCY HINHVIGQWIHGE, P EDIHP HYGHAUEHGXQEHU

35HP HADARQR 0 DAUDD HINGHW EHBZ DOGWHRKOQH/GAAUEHGEHBZ. LOFRIGHARDZ W WHFRP SBIMGWIQANROR RXUFRMEBSRAHMQ) STWRP DOGRKMH-UCSSIFDIRY/LO

\WHI RN DXOWR WHIHZ HIHCGR FKOQI HYLQWHE RP S VIQM QDOFRQARCRYHUI LDGADOUSRMY |GHQINVLHGLQ FROGHANRDZ W WHHYDDDMQUATNXWGE 5X®1 D G OG
G G R \WH( [ FOYHS PMMDRFXUHGOUQ) WHSHIRGFRHIGE WYV) RP . \KDAP DMIDD O HAMS RUDHUDREIED O\HD \R P DAMIDID 0 HFAARXULQM CDOFRQNRO

RYHUI LQDCADOWSRMYY

2Q1LRHMPEU Z HOQRXAHGDQE. P XA HOURXARXUAQ DI WP HAZ W) LGHIW 1 DARED Q RP DIRQGHYIFHY ) 6 Z KIFK LFOGHWHWIQMROR RUFRIHAD

SURHNQ) SDWRP DG RAHUDSSIFDIROAR) ,6 7 KVWIQMMRQ\R) |6 Z DVFRP SBIMGRQ1 RYHP EHJ 8 SROFRP SOUROR \WHWIQUMNRQ Z HXSEWERXULQMCDCFRONRY\R
|FOGHBMCHNVA FBIBYEZ. ARURY FRUMRYRYHIABP LIDMRQWRWHGH. FRIH AP DG FRQARY RYHUUHICE MW R EDDICRHY DOG\WDQLRANRCDCCRMIW VR DOGLQWHSRWY

FROMHMRQSHIRGHGG' HHP BHU

0 DQDIHP HMK/5 FBRUNRQ , QMLDCS: RQWRCRYHU) LCDQADCH HSRUAQ)

0 DIHP HOAVUASROUEGH RUMAIEDAIQ) DUGP DQEQQ) HIHANYHIQMDCFROURORYHU LQDCADOWERWY D/GHIGGIQSXBY D | DG G | XQGHMH( [ FKDQH
$ PWIROWH&RP S0, QAMCDCFROARCRYHUI LCDGADOER WY LVDSURFHNGALI GHEWR SURYLGH U DRIEG DAXIGFH U DEQ) WHUHITAQN R \KHSU-SDDIRY/R | LCOGRDONIAP HON
IRUH \MODCBXSRAVIQDFFR EDFHZ 1\ CFFRXQIG SUCASBYIHHIDM CARHBWGLIOWHS QUMGE\BAVR $ P HIFD , QGHLIQQ) DOGHYDODNY AVFBRKUHARQMRY DG SURFHEUAY DY
GHIGBIOB(&5XBI D XQEHMH( [ FKDQIHS FAP DDIHP HONHFRIQ] WD) FROMRY DG SRFHBUA (RP DWUKRZ Z HOGAWL GHE DG RSHDMS FOQSIRVIGHRID
WDRIEGIDAXIDGFHR CFKLHVG) \WHGAMLHG FROURCREMARYHY/



7 KH&RP SDQ VIQMDOFROARCRYHUI LCDGALDOW-SR MG LGFOGH/ARRVHSRIFLHY/ DG SRFHSUAWDY — SHIBIQ\RWHP DQMDIFHR wmwmmgwnmfme—womm
DQGI DD UH GRAKHWDQLOANRY/DOGAVGRMMRVR WHERP SDQ VDAV SURYIGH U-DRIEG DAXUDGFH\WDMDQLRANROY DHUHR GHGDYGHHADY \RSHP
| LCDQADOWBAAP HIVLQ CFFR EDCRHZ LW CFFRXQIY) . SUGASGVIHHID CAR-BAMGLOWHS QIWG6\BM/R $ P HIFD DOGWDAMFHSVOQGH SHIGWMUVR WHERP SO D.JHEH_Q] P DCH
R LOOAFREFHZ W DAKRU] DIRQVR P DJHP HOQGAUARYR WHERP SIQ DG SIRVICHUHDRITEGI DRXUIDFHUHIDEQ) SUYHOARD RMP HY GHAMRNRQDOGFRIMANROR
XQDAKRU] H5DFTXMURY XVH RUGVSRIWROR \WH&RP SO0 IV DAHAMKDANFRXTS KDYHDP DMUDCH [ HAWRQWKHI LCDGADOWBAP HQN Y4FDXVHR IWLCKHIHATP MBNRQY LOM CDOFRONRD

RYHUI LQDCADOWSRWGY) P D) VXA HON
,QDEAWR) SIRVANRQ/R D) HYDODMRQR HIWIWWMWWMWPD EHRP HIQDAHDOMBHDAHR  FKOQIHYIQFRQBMRYY RAKDARH
GUHR ARP SIDGAHZ W \WHSRIFALHYRUSURAHBUWA/P D GHMIR DA

$VAFRHGIQ30W, $ &RQURYDQG3URFHGUAVIQRAUS QD06 HERWRQ) RP . |RUIVADD HUHQGHG' HHP BHU WHERP SDQ VP DI HP HQANGHQWIHEDP DMUDD
Z HINGHWLQRXULQMCDCFRQARY RYHU LCDCADOS-ER WD) DARADMS Z W \KHHXNP DIRQR WHDITRZ DOFHI RUFBHEVRAHY HURY UHDMG\R\KHARP SXBIRIDCCARXUR R WHP RG-D
XVHG | RUSXURKDHGE FRQXP HUDQG @G 00 \KHEDQWR YDOHDOG SUHED: P HIADAXP SURQLCEXW DG \KH TXDIMBAMYHI CRBUDGWMR HOV

" XUQ) WH\ HOUHOGS' HHP BHU WHERP S LP SBP HIMG DU HADIRQ SR DEAHMKHD RHP HAMRGHE P DMIDEZ HNHMWDAMFOG-G\WHGEMIQ
GRP® HABIRY DQGLP SBP HBNRQR HKOGRHEFROMRY RYHAHARP SXIMRDOCFRXUR. R \WHP RG-DXVHS | RUSXURKDHG FRQUKP HUDQG MQG G0/ \WHEDQWR YDOH DG SUHSD P HQW
DAKP SINRQLOSXWDQGWH TXDIMARYH| CREUDEWT HV ' XUQ) WHI R TXOMUR Z HFRP SBIMG\MAMY R \HHHIKDGRHP HMVR RAULQM CDCFRONRY | RURSH.DIG)
HIHAYHIHYOQG | RAGWHP \REHHIHAYH $ VR ' HRHP BHU WH DI RU-P HIRGHS P DMUDCY. HINGHWZ DY FRQUGHIHG\R EHUHP HADMG DQGAGQRABOG\R DO DWW HOMR
SUMRAD WBRAGRUPXUHVCDADOG RP DIRD

7KH&RP SDQ IV LQMICDOFRQARCRYHUI LCDCADOWERWY DVR * HAHP BHU KDVEHHQDXGAWGE 560 86/ / 3 \WH&RP SDQ IV LQE-SHGHNHI IMMMHE SXEQF CAFRXQIY)
1P DVMEBIMSLQWHUDHRP SDQ 1Q) BHBRW KIFK LVICFOG-GLO, WP &RQRICDMS) LCDCADG\MP HOVR WLY) RP .

WP %27+(5,1)250%$7,21
BHRXUMEY7 LDAQ) 3OQVR " LLHAR/DQG ( [ HRARYH2 1LEHYY

" XUQ) WHTXOWUHGHS' HHP BHU RHR RUAHRRYRH HXWHR I IFHYDERSMSRMP LDMSD5 XB1 E - \WDAQ) SDORIDQROSXB E - \WAQ)
DUDQJIHP HWDVGHIQHGIQ WP F R 5 HIXDMRDG

WP & ' 6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RATBSTHEM
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3%$57,,,

WP ' 5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(

&HMIQLQ RIP DMRQUADNY \R\KH( [ HXAWH2 |1 LFHYR WHERP SI) CSSHIWIQ3DW R WV) RP . XQGHMWHKHIAQ 3, @ RUP DIRQCERWRXU( [ HRXAWH2 |ILFHY DQGLY
IFRERDAGE. UH HHFHIOWMVAHRAIRD

7 KHLQ R DARQUATXULHG XQEHMAY, WP Z LOFHFROEICHSLOWHERP SDQ V3UR \ 6\BMP HOVRAKH  $ Q00D HHMY R 6\RANKRTHYAR EHILOGZ W\KH6E( & Z MO
@ VOWWH\ HIUHGG' HAHP BHU WH33UR \ 6\BIAP HQV XQEHAWHFDBWROY?' (WHARYDQG1 RP LGHY 3 &RSRIDM* RHODIFH DQG26HANRY D Y%4HHIADD
27 QHIKIS 5 HSRMY &RP SIDGFH” Z KIFK LQRIP DMRQLVIGFRSRIDMGE, U HHFHKHIHO

: HKDYHDEROWGD&RAHR &RIGANIQG ( \MFVCESIFEGIVR DOR | LFHY AUARYDGHP SR HHY , QDBAMRY RXUERCHR &RIBANING ( WRYFRQBIQV DEANRICEURYIMERQAKD!
DUHDSSOFCEGIVR RXUSUGALSDCH HRXAMHR | LAH SUCA.SDO LGDCADCR | LFHU DG RKHUSUGRSDO LODGRDCDQG CAARXQIY RILFHY 7 KHE&RGHR &RIGENINE ( \WLFV LY DYDMEGIXQEHH
3 RRPHIN  &KDWMY QONXQE-UMWH? &RSRIDM* RYHIDGRH GRSGRZ QP HX LQWKH? , QYHARUS HIMWRYY \BE RQRXUZ HEAMDWWSY ZZZ [P HIQEDNFRP , QWWHHYHOAKDAZ H
PHIGRUZOYHDQ R WHSIRYMRY/R WHERGHR &RGENIGE ( \KLFVIRUBHIRUZ | LFHY WDAMDMR D) HBP HVWR WHFRGHR HMEVGHIQWROHD® HDAMGIQ WP E R
5 HIXOMRQ6 . Z HIQMGR AVFBRHVKAK [P HIZP HWRUZ DLYHUDAKH\OP HEFDMRORQRXUZ HEVIWM

WP (;(&87,9( &20 3(16$7,21
7 KHLQ RWP DARQUATXULHE XQEHMAY, WP Z LOFHFRQEIGHSLOWHERP SDQ V3UR \ 6\BMP HYAKQEHHFDBNRD? ( [ HAWHERP SHODIRY' 2 &RP SHODIRY' VAXWIRD

$ @OMY *&RP SHADIRQDQG+ XP D& CBANCRRP P IWH5 HERWY 3' [HRARLERP SHODIRY' DG &RP SHADIRQDQG+ XP D& CBANCRRP P LWH, QMY DG, QIGHU
3OMASDIRY Z KIFK LQRP DIRQWVIGFRERDAGE. U HHFHKHHO

WP 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (50$77(56

7 KHLQ RIP DARQUANUHG XQEHMLY, WP Z LOEHFRQEICHSLOWH&RP SDQ V3UR \ 6VBIMP HYKQEHWHFDBIRQ/S 6HRXUN 2 Z GHIKIS R &HMBIQYHH LADDR Z GHY DQG3 ( TXW
&RP SHODIRY3@Y, QRP DIRY” Z KIFK LG RP DRQLVIGFRIERDAMGE UH HIHFHKHHO

WP &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

7 KHLQ RP DARQUATXLGXQEHMLY, WP Z LOEHFRQEIGHGIQWHERP SIQ V3UR \ 6\BIRP HYKQEHAKHFOBMRQ/ &RER DM* RHDIH" DOG? &HMEOS HIDNROKLSVDXG
5 HIDMG3OW 7IROAIRYY Z KIFK LQRIP DIRQLVIGFRSRIDAGE. U HHIFHKHMHQ

MP 35,18,3$/ $8&2817$17)((6$1' 6(59,&(6

7 KHLQ RP DARQUANXUHG XQEHMY, WP Z LOEHARQEICHSLOWH&RP SDQ 1V3UR \ 6\BIMP HYKQEHWHFCBARY? 5 DIWIFDIRQR \WHS SSROF HYWR |, Qa-BHIGHVS HIMMBG
3XETFS$ FARQIY) ) LLP * Z KIFK LQRP DIRQLVIGFRERDMGE. UHHHFHKHHQ
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3%$57,9

, WP (; +,%7D0G),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6

D / IWR GRRXP HQWILBG DVSDUAR WL USRIV

) LODQADCB\VMAP HONDQG ) LODQALDCBVBAMP HOW6EFKHEXBY

7 KHI LCDGADOWBMP HQWLQ RUP DIRQUATXBGE, \MVIWP 1Y FROBIGHE XQEHMHVHRIRO HQW®? & RORIEDMS) LOGRLDCB\BA HON DG WHI QDGR DOWDAP HV DG UHDAG
RAWUHHHAGWHHO LFOGGEIINQ RQSDH) R \MY)RP .

/ VAR ( [ KIEIW

7 KHH KIEWDWAQWH( [ KEWQEH  WVIGRRSRDMSKHHOR  UHHHFHDYVWHOWR H KIBWUHTXUWHGDVSDYR - WY UHERW

(:+,%7,1" (;

([KEEW
1XP EHJ " HAUSWRY
_$ WFOVR 0 HIHJ @M1 RyHP BHJ 1CRERDMEE HHHAHW([KIHW \R)RP . HGGROIRWMPEH |
$IHP HOWOG3OOR 0 HIHU@MEIRMHPEH) _  BHEHDWHERP S} DOGS PHDOM HIHBE39 . F IFRSRDME WHHHFHW( [KIHW W
JRP . IGGROIRYHPEHJ
G$ P HIGHGD0G5 BARMGS
. IBGRO1 RMHP EHJ

DOWODIRS . (F_@OM51 RYHP BHJ 1RSRDMSE HHHFHWR( [ KBW \R) RP

$ P HG-G00G5 HABMGYA O7 VR $ P HIDWOIRS . (F_ COMG2 AREHJ ACFRSRDMSE HHWAHR([KEAW R)RP . [IGGRO2 AREHJ
" HROUIDIROR 7UMAP DCHDVR * HAHP BHU B DOGEHEHO&RP P HHEDON + RTBQ) §RSRDIRQLGG: LB LQIWRQ7 UAWERP S

,QG-OMH GDMED/R ' HHP BHU EHE HHD&RP P HAHEDIN+ RTQ) &RSRDIRQDG: L@ LQIVRQ7 UAWERP SO

* XDUDQMHS JUHP HOMGDMGDVR ' HHP BHU H HAWGDQGGHIVHBGE &RP P HIHEDON+ REQ) &RSRDIRQDEG: LB LQIWQ7 DMAERP S

" HRDUIDIRQR 7 UXWAP DEHDVR 0 DFK Bl DQGEHEH&RP P HHEDON + REQ) &RESRDIROLGG: LB LQIVRD7 WERP S

,QGHOMMH GDMEDV/R $ SUO B HHD&RP P HAEDIN+ RTEQ) &RSRDIRODG: LB LQIWRQ7 ANMERP SIQ

* XDUDQMHS JUHP HOMGDMGDVR $ SUO H HAMGDQGGHIVHUGE &RP P HIAHEDON+ RTLQ) &RSRDIRQDG: L@ LQIVRQ7 AWERP SDQ

" HRDUDIRQR 7 UXWAP DGHDVR 0 DFK Bl DOGEHEH&RP P HHEDON + RBQ) &RERDIROLGG: LB LQIVRD7 WERP S

,QG-OMH COMEDVR 0 DWK BHE HHD&RP P HAHEDN+ RTLQ) &RSRDIRQDG: L@ LQIVRQ7 AWERP SDQ

* XDUDQAHS JUHP HOMGDMGDVR 0 DK H HRXWGDQGGHIVHBGE &RP P HIHEDON+ REQ &RSRDIRQDEG: LB LQIWQ7 XWAERP S

é&%nmm 7UMAP DEHRQGHBWP BHJ B\ DQGLP RY &RP P HAHEDN+ RULQ) &RSRDIRY © LB [QIWWQ7 WERP SDQ. $ GHWR 3H.I) DDYG5 LG
,QGHOMMH GOMSDVR 6HBWP BHJ BRI HHD&RP P HAEDIN+ RTQ) &RSRDIRQDGG: LB LQIWRQ7 UANERP SDQ
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* XDIQMIS JUHP FOMGDMGDVR 6FBWP E-U H FIXWGDGCHIYHIGE. &RP P HFFEDON+ REQ) &RSRDIRQDGG: L& [QIWWQ7 DWRRP S0
érmnmmgn 7U0MWP DEHRQL RYHP BHU B\ DIGCP RY &RP P HAHEDON+ RTIQ) RERDIRY : L@ [QIRQ7UWERP SI) $ GHWR3HI) DDYGS LAY
\QEHOMH GAMSDVR * HHP BHU EHE HHD&RP P HIHEDQN+ RTQ) &RERDIRQDGG: LB LQIWRQ7 DR RP SO
* XDDOKHS JUHP HFOMDMGDVR ' HHP BHU H HXWGOQGGHIYHIGE &RP P HFHEDON + RELQ) &RSRDIRQDG: L LQIVRQ7 XWERP ST
%%)%ﬁwww\m&m@ DOG\WWHYONR 1 HZ <RINO HIR) DANKWMH LFRSRIDMGE, HHHFHWR( [KEW \R)RP 6 [LGGRO-XCH
QE-OMH @MEDVR -XCH P RY WHERP S0 _$ P HIOW GUCDYITRS . (F_ D07 KHYONR 1 H. <RINO HIR) Dv7 X\WAH IFRERIDAMGE
HHHFHWR( [KEW \RWH) RP . [LGGRO-XCH _
) LWBXSSBP HOWD QEHOMH CDMEDVR -XCH P RY WHERP S0 _$ P HIOW GUCDYOFRS . (F_ D067 KHYOONR 1 HZ <RINO HIRY Dv7X\MAH
" IRERDMGE, HHHFHR([KAW \RWH)RP . IIOGRO-XH R
)RP R * GEDOL RM LFOGGIO([KEAW
)RP R 1 RM/* XOIOM (FOGGIO([KEW
_.QG-OMH DMED/R 0 DFK P RY WHERP S0 _$ P HIOW GUCDYIIRS . (F_D0G80 %UIN 1 $ _Dv7UX\WAH I(FRERDMGE, WHHHIHWR( [ K
\RWH)RP . [LGGRO0 DFK ,
)RP R * XOIOM (CFOGGIO( [KEW
_ BAISWROR 5 H]IMABOA/ 6 HEXUMAY/
)RP R 5 HARMGEVENS JUHP FOVMGFRSRDMGE, IHHHFHWR([KEW  \R)RP . IIOGRY' HIP B 6(&)IGIR .
)RP R 5 HAMRMGEVEENS QS JUHP HOVRUL RO( P SR HH' LUHRARLY 6\REN6HMBG ((FRERDMGE IHHHIFHWR([KEW  \R)RP . IIOGRY' HHPE
6(&)IGI1R —
)RP R 5 HAMRMGEVEENS QS JUHP HOVRUL RO (P SR HH' LUHRARY &DK6HMG I(FREADMGE HHHFHR([KEW \R)RP . IIOCGRY HHPE
6(&)IBILR —
6?%@1112 &RP SHODNRO3MO IFREADMGE, IHHHFHWR([KEW ) RP 4 | ROWH DOWIHIGG-XCH OGRS XIXWW
$ P HIE HOAR\KHS P HIOWAON 1 $ ([ HOWH' HHIFGERP SHODIRO3MOGME' HHP BHU ARERDME HHHFHR([KEW _ \R) RP
. IROWH\ FOUHOGG'_ HP U [LOGROS SUO 6(&) LB R _
(PSRPHYSJHPHOMDM-OXDY  ~  EHRRHDSPHIDNAMN 1 $ _$PHID YRS . (F DOG* HIOG3 300K ICFRERDMSE UWHHHIFH\R ([ KIE
\RWH)RP . [LGGRD-DD0Y _
(PSRPHYSIJHPHOMDM0 D EHEHDSPHIONMN 1 $ DOG&OMY. OLIIRD ICFREIRDAMSE UHHHFHWR([KBW  \RWH)RP . 1K
ROD
Q) RP R &KOIHIO&RANROE HYH DCAHS JUHHP HONEAR HO$ P HDQWAN 1 $_$ P HIWAFRS . GF DOG( [ HOMWYH ICFRERIDMGE, IHHHFHWR( [KIBW
WH)RP . IIGGRO0 DFK -
SPHIOVOFRS.GE (PSR HIGENINFOHIQO (FRSADNGE WHHIFHR([KEW  \RWHLEP S VEXBOIBHRIROIRP . IIGGZU
MWHE( & RO-XCH
) RP R 3HIRP DOFAHYDHE5 HAWRMG6\REN 8 QVE JUHP HOMCFRSRDMSE WHHHPHWR( [KIBW ~ \RWH)RP . IIOGR)) HRXDY _

) RP R 5 HWNRMS6\RENS QVE JUHP FOVIFRERDMGE IHHHPHWR( [ KIBW ~ \RWH) RP . IIGGRO) HAUMY _
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YRP R 5 HARMH&RYHIDOVS JUHP HOMCFRSRIDMGE, HHHFHVR( [KEW  \RWH)RP . IIGGRO) HEU@OY _
3XUADHOG60BIS JUHP HOAVHIHAMYHD/R 1 RYHP EHJ _B\ DGEHRHD  $GIP ED3URSHWAY/ / & DG) 1/ . $XAT // & ICFRERDME
HHHPHR([KEW  \RWH)RP . |LGGRO0 DK i
/ HDH CDMGDVR ' HRHP BHU EHEHD) 1/ $XA) // & D0G  $GCP ED3RSHWAY/ / & ICFRERDME HHHPH\R([KIEW  \R\WH) RP
IIBGROO DK
GIMJ HONDOG* HHIDE HBDHADMG0 DK SRWROVR \MVH KIEVKDYHEHDRP IWHG IFRERIDMGE, WHHHFHR([KIAW  \R\KH) F
_. HNOGROO DK
_&WMMJM\IQW_&MU OUCRD OMS$SUO _ ICARSRDMGE WHHHFHWR( [ KIEY
VRWH) RP . 1IGGROS SUO .
21H/ HWJGM0 D FAEHD$PHDOWON 1 $_$ P HDOWOTRS . GF DOGEKDY P IUEDTHYQ IFRERDME UHHHPHWR( [ KIEW  \RWH
YRP . |IGGRO0O D
MMJMJWWB WHHHFAHW([KEW  \WR\KH) RS
__LGGROO0

W%MJM _ BAFHDSPHIMWON 1 $_$PHIQWOXFRS . GF DOG* HOG3 300K ICFRERT
B GHHAHR ([ KBW WH) RP BGRO-DDAY
$ WHBDBIS JUHP ﬂaw\uss DOG3) 66 68%... & /& COM-DOOY SRWRYVR \MVH KIEVWDYHEHDRP WS
TIFRSRDME, HHHFHWR([KEW  \RWH)RP . [IOGRO-DOMY _
/ IR 6XEMADUN/R $ P HIOWOIRS . CF
&ROHDAR 560 86//3
&HWIFDIRO3XWXIDARSX® D D R \KHEHXUMIAY( [ FKDQJHS PR $ VS GOMSIXXOOVREHARD R WHADEDXH/2[GL $PWR R
* HIG3 300K_&KOLP 0D 3UMGDADIOGEKIH ([ HXWHZ [T1EH)
&HWIFDIRO3XYWXIDARSX® D D R \KHEHXUMAY( [ FKOQIHS PR $ VS GOM3XWXDWVREHAIR) R WHEDFXH/2[BL $PAWR R
“6KDY P DUEDTHRY ( [ HOAWYHO IFH 3UMGHONDOGEKIH ) ICDCADCR [1(FHJ
SHWIFDIRO3XWXDOMR 8 6 & GHANRD  _$V$ GROMG3XUXODNVREHANRD R WHEDEDCH/2 [GL $AWR P\ * HIB3 300K &KDLP DD
3LI!-MG—DN)ZIB&KIH(H—FX\NMZIILFFU
&HWIFDIRO3 M m $V$ GOMG3XUMXIDVREHANRD R \WHEOEDCH/2 [ $AWR _F\ 6KOW P DURDITHIRY ([ HXAWWH
9 IFH3UMG-ONIOGEKIH ) gﬁg
SPHOWOIRS, (F &QF HN3RE 3R:|H

16 96/, QUEFH' RXP HW

6&+ : 96/ TORFP\ ([ WMRQBRKHP D' RAXP HQV

&s$/ : 96/ 7O REFP\ ([ WMRQ&DBXMIRY/ LONEDH' REXP HQWV

1 $%
35(
")

U5/ 70 RRP\ ([ WMRY/ CEHY LONEDH' REXP HW

U5/ 70 REFP\ ([ \WMRQIUAHQEIRY/ LONEDH' REXP HQV

; 96/ 7O REFP\ ([WMRQ' HIQWRQ/ LONEDH' RXP HQV
&RYHBDIH, QMIRNYH' DB HP EHEHGZ WMOQWH; 96/ GRRXP HOV
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7TKHERP S KHIE DIVH/SXAUMCOAMR, WP  E UL $ R 5HIXOMRD6 . \RIXUMKDARS R WVIQKKP HOMRWHS 6 6HRXUMEYDQG( [ FKDQIH&RP P IWIRQXSRQUATXHIW
0 DEIHP HQVRQMPWRUFRP SHODRLY SOIQ ARQAEFWRUDI UHHP HQW
) XUDKHGKHIR

, WP )250 . 6800 $5<

1RH
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6,* 1$785(6

SXUCQMRWHUTXWP HOVR 6HAMRD  RJ G R WHBHRXUMAY( [ FDQIHS VR WHUH VADQADY X FDAMHG\MYS QOOC6 HIRVRQ) P . \REH\UQHGROIW
EFKOD B \WHXQG-ILIQHS WHIHKQR GO DRI H3

$0(5$17%$1&253,1&

0 DK % V* HOG3 300K
'DWH 10PH * HDGB3 30K
&KOWP DD 3WMGNDQG&KIH ([ HHMYH2 IR
7IV@1 SUWCASDY [ HHAMWYH2 T11IFH)

SXOXCQARWHUTXLP HOVR \RHEHRXUMAY( [ FOQIHS PR KLY U-SRWKDYEHOMIGHSEHBZ B\ \WHI RTBZ 1Q) SHYRQYRQEHKTD R \KH U MADQNDQG LOWWHFDBCRMEY DG RO
\WHEM/LQAFDAMG

6LJQ MW XU 7LWOH 'DWH
V. *HUD3DX 8K &KDLUP Q 3UHVLGHQW I:L(EGL&KLHI (IHFXWLYH 2145 0Fk
“HUDOTOXVK LQFLSDO ([HFAKWLYH 21
V_6KDU\PDU &DOGHURQ ([HFXW[LF( 3UHVLGHQW DQGLEKUHI )LQDQFLDO 21 ppk
6KDU\PDU &DOGHURQ BULQFLSDO )LRPQYFLDO 21
VSUPDQGR ' )OHLWDYV ([HFXWlL # 3UHVLGHQMF DXQEWEREI2 | O0DUEK
$UPDQGR ' )OHLWDV BULQBEBRRQWILRHU2I
V_(ULQ .QLJKW ‘LUHFWRU ODUFK
(ULQ .QLJIKW
V OLIXRMSULOHV / "LUHFWRU 0DUEK
OLIX$HO&DSULOHV /
V 3DPH D- 'DQD
3 ©0 Q /HDG ,QGHSHQGHQW 'LUHFWRU O0DUFK
3DPHOOD - 'DQD
V 6DPDQWKD +ROUR\G ‘LUHEWRU ODUFK
6DPDQWKD +ROUR\G
*
V. *XVWDYR ODUWXUHW 0 ‘LUHFWRU ODUFEK
*XVWDYR ODUWXUHW 0
V -RKQ 4XHOFK "LUHFWRU ODUFK
-RKQ 4XHOFK
V_ -RK@XLOO 'LUHFWRU O0DUFK
-RK:Q 4XLOO
V$VKDNL 5XFNHU ‘LUHEWRU ODUEK
$VKDNL 5XFNHU
V_2VFDU 6XDUH] 'LUHFWRU ODUFK
2VFDU 6XDUH]
V 0L OIODMR Q "LUHEWRU ODUFK

OLOODOVRQ
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WP 82162/, $7(" ),1$1&,$/ 67$7(0 (176

$0 (5$17 %$18253,1& $1' 68%6, ,$5,(6
82162/, $7(' ), 1$1&,$/ 67$7(0 (176

10 (5

SHRWR  Q3-8HG-O% HIMMMHE3XEQES FFRXQIY) ) WP 560 86//3_ 3&$2%.'
SRORIDMSYDDFHEKHHVDVR * HAHP BEHJ B8 E]
&RORIDME 6\ HOWVR 2 SHDNRY DG &RP SUKHYH, GFRP H / RW_ I RUHTIFK R \AWHWUWHH\ W IOWHSHIRGHGG' HHP BHJ

&RORIDMGE\BIMP HOVR &KDQIHVIQEWANKROHWA( TXW | RUHFK R WHWWUHH) FOWIQOWHSHIRGHIGHS' HR-P BHU
&RORMDMS6\MUMP HOWR &DK) GZ VIRUHIFK R \KRHWUHH W IOWHSHIRGHGHS' HAHP BHJ

1 RKV\R & RORIEDNG) LODCADCB\BM? HOW

1RM_9SMCHY YDIVR SUMDEBIRODNG6XP P OY R 6LIQULFVE FIRQIY) 3RIAH/

ARM  QMBWY DOQ) " HRIWZ YYD 2 WHIBKRUWHP |, QYHAY HOVDOG5 HIMPWGE& DK
1RM  6HXUMK/

1RM / ROV

1RM $ @7 DOFHIRUSWBEW RAHY

1RM  3WP MADOG( TXSP HOML HV

1RM 7IPH' HERIW

1RM  $ CDEFHVIURP \H) HEH DO+ RP H/ RODYDON DOG2 \WHIVRURZ [QIV
1RM 6HIRJL RMW/

1RM  6XEREMM1 RMY

1RM  -XQRBGXERGCMS' HEHDMBV+ HBE 70MWSXEMGADIH
1RM ' HIYDIYH, QKKP HOW

1RM [ HDHV

1RM  GRHOWH&RP SHODNRQDOGYHH VB @D/

1RM  CFRPH7OH/

1RM  $ AP XDME2 WHIRRP SUHKHDLYH,. GFRP H / RW

1RM  5HDMS30W 7 DOLANRDY/

1RM  E\EANKRTHWI( TXW

1RM __ &RP P IWHOVDOGE&RUNIHAR/

1RM ) DUSDOHO HOKBP HOW

1RM ) DUODOOHR ) LOBCHDD QXKP HOV

1RM  5HIXDRY 0 DAY

1RM  (DOQIVSHIEKOH
ARM &RGDHE8 (FRORIAMG+ ROIQ) &RP SIQFV]) IOXCADO\BM? HON

w
=
T
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5 HSRUAR , QGHSHOGHOVS HIIMMHG 3 XEQFS$ FIRXQWQ) ) LLP
7RWHE\RANKREHYDQGWHYRIGR ' IHRARYR $ P HDQWOERS,

2 SIQRORQWH) LODQADCSVIAMP HOV

: HKD/HDXGWWG\KHCFFRP SDQ LQ) FRQRIADMG EDDFH\KHHVR $ P HIQWAFR S, (F DOGIWAEMADIH/ WH&RP SIQ DVR ' HAHP BHU 3ec] WHUHDANG

FRORICDAMG\EA HOVR RSHDNRQV DG FRP SUKHOLYHLGRRP H RW  FKDQI HVLQ RFNKREHATHIXWY DG FDK | BZ VIRUHIFK R \RHWKUHH FDWIQWHSHIRGHIGS' HHP BHU
DG \KH UHIMG QR R WHFRQRICDMS | LDGFLOOWIAP QN FRIBRAIYHD \WHI LGOCADONBA HOV , QRXURSIGIRY WHI LQDGADOWTMP HQWVSUAHONVOL® LQDOP DMID

UASHAW \WHI LCDGRLDCERVIMROR WHERP ST D/R ' HAHP BHU [33¢] DOGWHUAKOVR LWRSHDIRQY DQGIWADK | B VI RUHTFK R \KHWUHH\ HOWLQWHSHIRGHIGG

CHHPEU LOFRQIRIP W Z 1\ CFFRXQIY SUCASGVIHHID CFR-BAGLOWHS QWE6\BM/R $ P HIFD

: HKDYHDOR DXGWMS [QIFFREIFHZ MY \WHWBEDG/R WH3XETE &RP SI) $ FFRXQIY) 2 YHWWIKVWARDSG 8 QUMGE\BMY 38$2 % \WH&RP SO IVIQMIDOAROURRYHUILCDGADO
WBRWY DVR ' HHPEHU EDHGRQPUIMUDHXBEDKHELO, QMIDOSRMRG , QAIUDAG) WP HZ RINIWKHGE \WH&RP P MKHR 6SRQRIQ) 2 UDQ] DIRQY/R WH7 U D
&RPP IWRQIQ DOGRXUBSRWEDAMG0 DK H SURWHS DRXQDXD LHE RIQRQRWHH | HAYHHWR \WHERP S0 W LQMDCARQMRCRYHU LCDCADO-BR WY

YDUVIRJ2 SIQRQ

7 KAAHI LCDCADOKBIAP HWDHWHUASROUELON R \WHE&RP SDQ VP DI HP HW2 XUUASRMELON MR H S DRSGRORQWHERP SO I LCDGACOWIAP HIWVEDHG RORUDGW
: HOHDSXETF CFFRQI) 11LUP WIMMIGZ LKWWH3E&S 2 % D06 DUHUANALHGWR EHIQG-SHIGIZ W UASHRAR \WHERP S0 LODFFREXFHZ WS 6 | HGHIOHUMA/QY VOG\WH
DBSTFCEG GV DG U XDR/R \WHEHRXUMAYDQG( [ FKOQIH&RP P MWRQDIGWH3&S$ 2 %

: HFRQBAWG RUDKAWILQCAFREGRHZ MW WHWBOEB/R \KH3&S$ 2 % 7 KRHWEQEDG/ HNXUHWDAZ HSTQDQG SHIRP WD(GMRBMQWDFQHHWMW
I LCOQADOWAP HOVOUHI UHHR P DMUIDOP XA HOAZ KHKHIGHWR HURURUINUIDXG 2 XUDXAWLGFOGHG SHIRIP [Q) SURRHBKUA/AR DAHVARHUMR P DMUDOP IKBIAP HONR WH

I LCDCADOWBAAP HQWV Z KHKHUGHWR HURURUIUDXG DG SHURP LQ) SURRHUAAKDABSRG\R WRHUMNY 6XFK SIRAHBXUAVIGFOGHGH CPLQQ) RQDWWEDLY HGHFHUWIDLAQ) WH
P RXQVDQGAVFRKX U LOWH | LDGRDOWEAR HW 2 XUDXGW DR LGFOXGHE HYDODMY \WHIFFRXQIY SUGASGW XVHS DG W QU LFDQWAANP DM/P DGHE. P DEIHP HQMDY/Z HODY
HYDODMY \WHRYHDOSHHIBINROR WHI LCOCADDNBA HON © HEHIHYHWDARXUDXGAW SURYLGH D UDRITEBIEDLY| RIRURSIQRQ

&UWFDCS XAV DA
7 KHRUMFOCDXGWP DAKUFRP P XQFDAGEHBZ. 1VDP DIRUDUIMCY | URP \WHPXUWH/BHIRG DGR \WHI LCDGRDONBAP HOMKDAZ D/FRP P XQEDAMGRUUHTXLUHG\R EHFRP P XQEDAG\R
\WHDXGWRP P IWHOGG\WDN  UHIDAAR CFFRXQIVRUGMWBRKUA\KDAIUAP DALDORKHI LDCADOWTA HWOG  LORYHGRXURSHADD AOBOILG) \KEWRALYHRUFRP S|

MGIP HON 7 KHFRP P XQFDIRQR DFUMFDCDXAW? DIRUGRHVQRADGMILQDQ Z D RURSIQROROWH| LCDGRLOOWEMP HON \BNHQDVDZ KRBI DQGZ HDHGRAR FRP P XQFDIY \WH
FUMPADCDXAW DIWUEHEZ. SIRVIGQ) DVFEDUDMRSIQRORQWHFUMFDCDXAWP DWURURQWWHCFFRXQIVRUGVFRKXUANR Z KIEK WH UHDW
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$ @7 DQRHIRU& UHAW RWH/+ / RDQV+ HTBIRU, QBkR HOW

$VAHAUBGIQLRM DG \RWHILCDQRLDOWEM HONV \WWHE&RP SDQ) /DI DQFHI RUPUHAWRLHY | RUGDQY KHIS | RUQYHXR HWDERZ DOFHRUDERZ DRHI RUFBEVWRIHY \REBG
PLORQD/R ' HHPEHJ 7 KHDOBZ DOAHI RFHEAWRMAYLY DQHAP DMR @HR GO/ ROWHERP SDQ IV ED0YKHT | RUQMKE HQA KHDTRZ DOFHLY D YDODMRY

CFFRXQARDAN GHXAMG URP WHFDL LQ) [P RXQIR GROQVKHTS | RULQYHR HQV

7 KHDERZ DRFHARQAVR \EZ R ARP SRCHOV DQDWHNSHALE FRP SRHWRUHANP DY FUHAWERWHY| RULGE YLGODBTRAKDAER CRAKDUHMP LOUUNN FKOLERMIMR Z 1\ RMHBDD/
DG DSRRBGARP SRHONRUHAP DY FUHIVWERWHYI RUSRRYR  GOQ/ARDNKDUHMEP LBUUM FKOUERMIMRY 7 KHDWBZ DRHI RANHSRRBGFRP SRHQAWGHIYHS I URP DQHXP DMR
H SHRRG FUHIWRKAY/SUP DUO XMQ) DOH SHRMGEWP HKRGRBI\ \WDACFRSRDAMY/ UM SOIP HMYAKAK D/SURTEAOW R GHDXOV3' ~ DIG@RWILYHDGHDNE/ * ** Z KIFK DA
GHUYHGIURP YOURXY YHIERUP RCHY DQG RUQMIDI GHYHBSHEP RAHIHANP DIRQ CSSURDFKHYI RUVP DIBUKRP RIHIRXV GOQY

3 IVSIRWAMSLOWHHP RHYRURKNP DINRQCSSURFKHYXMQ) HRGRP LEVAHIDURY Z KRHRXARRP HYDIHZ HIKWWGEDHE RQWHERP S0 VHRGRP LF RABRN DG Z HHGHYHBSHEWR

LGFRUSR DM UHBYDQAL) RUP DIRQCERXEDMAYHV PXUHNRGAWR)/ DOG UDRIEGI DG \KSSRMIESH RUFDAV ) RUFRP P HIADOBUQVKHEI RUOMMY HOWERH  PLARD / * ' IV

WSIFDID GHIYHS I URP \WH&RP SDQ IVRZ QERWH SHIHFHEDHG ROVGHALLF UMN FKDLUIRMIMIFY ) RUFRP P HIRCCU-DCHABM GO0V KHT | RUQYHAR HOMMHEW ILYHD GH DXOWGHIVHG
IURP YHOERUP RCHYXMCQY SURSHWY DG E0QUMN FKOUIRAM NN

) RAP DEBUEDDGFHKRP RIHIHRXV SRRO(GEURVZ LW MP LOUUNN FKOLEPMIMIA/AKFK DY FRIDMIONSHOQG GORSXERH HI - BMGHIND\P DUBMCHVGRAQ) X@EH P LARY
FROAP HUDQG MGG RKHUP RGHIQ) WRKQTXHYDHXVHG 7 KRHLGFOGHP REHIR) WDAHIHYXSRQREH.YCEGILGEXWAKAK DY KIMBUFDCRUDH I HERW/ DKVE \ HIUR BOQ
RWICDIRD LH YLQIIH DQGSUHSD P HOWRQMGHDIRYI RUXMUHH SHRARMG FROMPXOOBORAMBEQ) EDDGFHY

) RAWH\P DIBUEDDCFHKRP RIHIRXVSRRBGEIQVHIP HOV \WH TXOQMBYHHANP DM/R H SHANG FUHEWBRWHY DUHWHD DEWMAMG\R LGFR SR DMPFRQUGHDIR)/R . PXUHAMHIG/DG
FROGURQ/ARDATUH QRAFDSMUHG LOWKH TXOQIBYH FUHAWERW HAP Db/ XMQ) TXDDBAYHRUHYURGP HQBO CRRLY 7 KHP HDAXUHP HOAR H SHRMS FUHAWBRWHY RQWHHEDQVHIP HOWLY
IQOHFGE P AR HRERP IF FRGURY/

( [ SHANG FUHEVWRAHYRQGOQ/\R ERURZ HYWDAIHGRP [AGGLOI RHIQARXQAHY SUP DUD GOQVLQWHFRQXP HIDQG LDGADC QAANRY SRUNRTRY DHIHHDWM HAWP DMGE
DAHMQ) D) DYDMEGIFDK RURKHNSH/R FRTAMIDO DOG\WHSURECELOW R GRWHYDUMQY | URP \WH&RP SO VH SRAKUHVR WRVHFRIDMICDAHN / ROQVLOWHHSRWRIRY DM
JHHDD |X® FRIMMIDT H3Z MW FDK VHRXUMEY DOGRAMHUDMANVDQG \WHHRH JHHDM KDHQRH SHANMGFHEWRIAY

7 KHHXWP DRQR \KHDIBZ DFHI RUSRRYR  GROQVARDNKDUHMP LOUUMN FOIPAIMARY LOYRYHYLCEXW DG DAXP SMRY P D) R Z KIFK DHGHIYHS I URP YHIERUDQGLOM DD
GHYHBSHGP RAHY 7 KHHLGEXWDQGDAKP SWROVLGFOGH TP R RKHY \WHVHBRIRD HYDODIRDOGP HDAXUP HINR WH U DRIEG DG \KSSRMIEGIHFRGRP LE | RIHFDANAHDURY
SWED PHQADMY 3' DG/ * ' P RWHR Z KLFK UHTXILAY/P DQIHP HQAR TSSO DMIQULFDQAZP RXQAR MGIP HOWIGLQYRYH/DKUIK GUUHR HAP DR

: HIGQIHG\WHGHMP LODMRQDGHYDDODMROR WH3' / ** DOGSUHSD P HYNSHHG DAXP SUWRQVDY/DFUMFITIXAW DIRUEHFDAHDGEU \WHXQGHDLQ) DAXP SIRQVIOWH
DEBZ DOFHP RAHOQYRYHVDKLIK G-OUHR AR SBf LW DG DXAWRUMGT P HQMLYHQWHKLIK GHIUHR \KEMRRMW H HAVAGE. P DI HP HOAQGHYHEBSIQ) \WHDEBZ DFHI RUFUHAW
GXHVIQWHETD SRINRIR KHT | RUQYHAR HQV
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2 XUDAVEURAHEUA UHDWG VR P DRI HP HOAW HYDDOWNRQ DG HABEDWKP HOAR WH3'  / ** DRGSWED P HQANSHHE DRXP SWRQVR \WHDIBRZ DORHLCGRFOGHG\WHIRTRZ 1) [P RQY
RKHY

D : HRADGHZDOXQHWIIEQ R \KHUHBYDONRQURY UHDAG\R \WHP RGHCDGWHHYDODMRQ DG HIEEQAKP HYR WH3' / * ' DOGSUHED P HWSHHGDWKP SIRQVR \WH
DEBZ DOQFH DG MG VKK FROARY | RUGHMI QDQGRSHIDAY H I HARYHZHK

D : HWWNGP DDIHP HOAVSURFHWDQG M QU LFDQAMG) P HOVLOWHHYDDDNRQDQG HIBEDKP HOWR WH3'  / * ' DOGSUHED P HQNSHHGDAXP SWRQ/R \WWHDIBZ DgFH Z KIFK
(FOGG

+  (YOODMY P ODIHP HOAVFRQUCH DR/ DG WX HD/DEDAVIRMH3'  / * ' DQGSUSD P HQNGHHEDWXP SIRYY HI - GOQWR YDOH G-EWHYFHFRYHIDHUDAR
KIKRUFDOBRWH \HBRMS ERURZ HYTI LADGADA.G RIP DNRQ DG S0 P HUWRQUCGHDIRYY DG \MAMSWHFRP SBIMHNVOGIFRXUIR R \MHXQEH®LQ) COBWDN
ZDVXHGE P ODIHP HWR \WEALQ) RODMP SBEDUVICEXWLIQRWHP RE-DR\RXUFHGRXP HOBURD

I+

( YDOOMS WHUHDWRIEGHAVR P DR HP HOR/MGI HP HQW DG WXSSRIWIURXQG ML QU LFDQACEXWDAXP SWRQVXVHGZ LW PXUHQAWHARORP L WHB/ DG FRQGMRY

I+

( YOODMY \WHVFRSH \K I LFHR R SRAHBXUWVSHURP HGE! \WHP RG-OYDIEDRUDGE UAKOVGIYHDI RP \WHSURFHWXHGE. P DRI HP HOAQ YDIEDIY WHP RGHY
SHIRP DFH LGFOAQ) P RE-CRASXVRARRP H\RMANY

V560 86//3
. HKDHVHYHGDYWH&RP SOQ VDXARUMFH

) RW DXCHED ) GRUD
0 DK
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5 HSRUAR , QGHBHOGHOVS HIIMMHG 3 XEQFS$ FIRXQWQ) ) LLP
7RWHE\WANKREHYDQGWHYROGR ' IHRARYR $ P HDQWOERS,

2 SIQRQRQWH, QMQDOR RAWRT YHJ) LGDQADCE HSRUAQY

: HKDYHDXG\MES P HIQWOGRS , F DOGIWNKEMGDUHY] WH&RP SIQ | QMIDCFRQIRCRYHUI LDGADCWSRY DVR ' HAHP BHU EDHG ROPIMD HABEDKHGLO, QMITD
SRMRT |, QMIDME) UP HZ RINIMKHGE, \WH&RP P WHR 6SRQRUCQ) 2 UDQ] DIRY/R WH7UDE D &RP P MMRQLQ ,QRXURSIQR) WH&RP SO0 P OQEICHS LODTP DAIDD
UAGHW H I HALYHLQMCDCFRQURCRYHU LCDCADOBERWY) DVR * HHP BHU EDHGROFUMUDHATEDKHGLO, QMIDCRRQNRG , QRMILDAG) WP HZ RINIMAHGE \KH
&RP P WHR 6SRORIY 2 UOQ) DARYR WH7UDZ D &RP P MIRQLO

: HKDYHDOR DG LQI:FFR!II}HZIW\M—l\XNJI\B/H WH3XEQF &RP SO $ FARXQI) 2 YHUIKVW/ARDLG 8 QWGEVBMY 3852 % \WHFRQRICDMS EDDIFH\KHHVR \WH&RP SDQ
D/R ' HHPEU \KHUHIDAG FRORIEDMG WP HOVR RSHIDIRQY DG FRP SUKHMYHLGRRP H GRW  FKDQIHVIQWRANKREEHATHNAW DOGFDK | BZ VI RUHDFK R \RH
KUH I-DJ/lQ\M—iS—U!K;I-Q}G HAH-P BHU DG \KH UHIMG QR R WH FRORICDMG | LOGFLCOWIIAP HOVR WH&RP SDQ DG RAUUHSRIWEDMG0 DK H SUAAHGID
XQDXOU IHGRIQRD

YDUVIRJ2 SIQRQ

7m&msnwpwwmwwmmmpmmm H|mummmmnmwmmm}mm DG RUWDXHKP HOAR \KHH I HRHIHAWR LQMODCFROMRCRYHU
ILQDQADOU-ERWY LOWHIFFRP S 1Q) 0 DO HP HMS FBRWRQ, QIMIDCR RMRCRYHU) LDCADCS HERWY 2 XUURARQUELOW MR H SUANDQRIQRORQWHERP S0 VIQMEID
FRONRCRYHUI EDHGRQRXUDKAW  HOUHDSYXETF CFFRXQIG [1LP W MG Z W \KH3ES 2 % DG DUHUATXLHGVR EHLQE-BHIGHZ LW BAS-RAR WHERP S0 1O
CFFRUDGFHZ WS 6 | HIHDOHPXUMAY QY /DG WHDESTFEG KBV DG U XDNR/R WHEHRXUMY/DQG( [ ADQH&RP P MWRODIG\WH3&S 2 %

: HARQGXANG RUDKAWQ CFFR EDGFHZ W WHMIIEGVR \WH3&$ 2 % 7 KRHWEELG/ UNXUHWDAZ HSDQOQG SHIRP Wmmmwﬂmmmmwu
H I HARYHLQMIDOFRQURCRYHUI LODCADOW-SRY Z D/P DQEICHELQDTP DMIDOMSHRW 2 XUDAWFOGHERANIQQ DOXEGEHMKIAQ) R

DAAWMCQ \WHUMN\WDADP DMUDCY, HONGHWH LMV DIG\MMY DJGHYDDOMY WHGMI QDUGRSHDMY HIHAWHHNVR WGFQWD)&HM—GU&N 2 XUDGWIOR
LFOGHGSHIRIP 1Q) \KFK RKHUSURFHEUAYDYZ HFRQUGHIG GHAHADY LOWHALRP WIGHHY © - HEHIHYHWDARXUDXGVBLRYLGHY DUDRCEBIEDULY| RIRURIIQR)

" HIQWRQDQG! P MMARQVR , QMUGDOR ROARD YHU) LQDGADCE HBRUAQY

$ FRP S0 VLQMEDOFRONRRYHU! LDGADOBRYG LVDSURFHN GALI GHGR SURVLGH U DRITEG DAXUIGFH U DEQ) WHUHITEQNV R | LDGACOS SR DJGWHSWHEDDIROR

I LCOQRDOWBRP HONI RUH \MODOSXUERHVIQDFFR ERHZ LW JHIHIDD CFRHBINMG CFFRXQI) SUCHLSBY $ FRP SDQ IVLQMIDOFRQURCRYHUI LCDGRDOUERWY |GFOGH/ARRHSRIAHY

DIGSURHUAMDN  SHIBQWWHP DQMIDFHR UHFRG/ADMOQU-DRIEGIGABO CFRXUDAD DOGI DD UH GRAMHWIQLRNR)/DUGAVERMRY/R WHDIHVR WHFRP S
SURYLGHU-DREG! DXKUDCFHWWDMIQLRNRQY DHUHFR G5 D/GHHAOY \R SHP IWBHEODNROR | LDCACOKIAP HOVLODFFREDHZ W JHHIW CFR-BWGCFFRXQI) SUCASBY DG

WDABFHSWOOGH SHAWUH/R \WHFRP SDQ DUHEHQ) P DEHRQD LQIFFREDFHZ W DR DIRQ/R P DEIHP FONQGAWRRYR WHFRPSIQ 06 SURVIGHUDIRIED!

DAXUIDFHUIDLEQ) SHYHARQRMP HD GHMIROR XQDAKRU] HEIFIXMURY XVHRUGVSRIMROR WHFRP SDQ IV DAHMKDAARXTS KDYHDP DMIDCH | HAARQ\KHI LDGRDOXBAP HON
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YHFDAHR IWLGKHIHQATP VBNRQY LOMIDCFRONRORYHUI LCDGADOUHSRNGY) P D GRASUHYHNRUGHMAWP [VKBAP HON $ OR SURUANRQ/R DO HYDODIRQR HI HAHIHAMR | XU
SHIRG/DUHVXEMAAR \WHUM \WDVFRONRYP D EHRRP HICDGHDOMEHDXHR  FKDQIHVIQFRQBMRYY RAKDAKHGIUHR ARP SIDGFHZ LW \KHSRIFAH/RUSURAHXUA/P D GHMIR DA

V 560 86//3

) RW DXCGHED ) BUD
0 DK



7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADURH/
&RQVROLGDWHG %DODQFH 6KHHWYV

' HHPEHU
LQWRA\DI/ ' HHPEHJ

$VVHWYV

&DVK DQG GXH IURP EDQNV

,QWHUHVW HDUQLQJ GHSRVLWV ZLWK EDQNV
5HVWULFWHG FDVK

2WKHU VKRUW WHUP LQYHVWPHQWYV

&DVK DQG FDVK HTXLYDOHQWYV

6HFXULWLHV
'"HEW VHFXULWLHY DYDLODEOH IRU VDOH

'"HEW VHFXULWLHYV KXW D& RMRVREDMKX BRWW HVWLPRWHG MW UHFHPXR R | DQG
UHVSHFWLYHO\

(TXLW\ VHFXULWLHYV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXH QRW KHOG IRU WUDGLQJ
JHGHUDO 5HVHUYH %DQN DQG )HGHUDO +RPH /RDQ %DQN VWRFN

6HFXULWLHYV

/IRDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH
ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH

/IRDQV KHOG IRU LQYHVWPHQW JURVV

/HVV DOORZDQFH IRU FUHGLW ORVVHV

/RDQV KHOG IRU LQYHVWPHQW QHW

%»DQN RZQHG OLIH LQVXUDQFH

3UHPLVHY DQG HTXLSPHQW QHW

'"HIHUUHG WD[ DVVHWY QHW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

*RRGZLOO

$FFUXHG LQWHUHVW UHFHLYDEOH DQG RWKHU DVVHWYV

7TRWDO DVVHWYV

JLDELOLWLHY DQG BWRFNKROGHUV (TXLW\
"HSRVLWV
'"HPDQG
1RQLQWHUHVW EHDULQJ
,QWHUHVW EHDULQJ
6DYLQJV DQG PRQH\ PDUNHW
7LPH

7RWDO GHSRVLWYV

$GYDQFHV IURP WKH )HGHUDO +RPH /RDQ %DQN

6HQLRU QRWHYV

6XERUGLQDWHG QRWHV

-XQLRU VXERUGLQDWHG GHEHQWXUHV KHOG E\ WUXVW VXEVLGLDULHV
2SHUDWLQJ OHDVH OLDELOLWLHV

$FFRXQWYV SD\DEOH DFFUXHG OLDELOLWLHY DQG RWKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
6WRFNKROG&HWYV T

&ODBVARPPRQ VWRFMNU YDOXIHOOLRQ VKDUHV DXWKRBUHMGVVXHG DQG RXW V WOMWGHW J
LVVXHG DQG RXWVWDQGLQJ

$GGLWLRQDO SDLG LQ FDSLWDO
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7RWDO VWRFNKROGHUV HTXLW\ EHIRUH QRQFRQWUROOLQJ LQWHUHVW
1RQFRQWUROOLQJ LQWHUHVW 2

7TRWDO VWRFNKROGHUV HTXLW\

7TRWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\

7 KHOAFRP SO0 LQ) GRMYDUHDQLOAI UDOSDWR \WHHFRQRIEDMS | LCDCADOWDAP HOV
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$ P HDQMOARE , F DQG6XEMADUH/

&RQVROLGDWHG 6WDWHPHQW W RH Q8 HYWH WQRRPH D ORSV ¥ RP S U

LQWRADQR/

, QMHINGFRP H

| RQY

QAR HNHRXUMEAY/

, QMANHOLOQ) G-ERUWZ I\ EDNY DG RMHILQMIAMGRRP H
7REOQMANGRP H

, QMHMWH SHOH
| QMANE-DUQ) G-P DQGG-ERIW
6DNAQIVOGP RH P ONAAG-ERUW
7IP HG-ERIW
$ GYDGRVIURP \KH) HGHIO RP H/ RDQUDN
6HARUGRM/
6XERADM R/
- XQRAKER BQDNG G-EHQMUBY
SHPXUMV\RTS XQEH D) UH-P HOMVR U-SXUFKDVH
7REQQMINY SHOH
1 HAQMMNCGRR H
3URMMRQIRU BYHIDCR  FUHGVWRWHY
1 HAQAMMNGRRP HOWUSIRVIMRQIRU UYHYOOR  FUHAVWRAH/
1 RIQMHNGRP H
" FERWDQGHYIFHI H/
YWRHIIH DOMRY DQGILGADY TR
* 0Q GW RQHID H WIXWKP HAR DOYDRHY/I URP \WH) HGHIDH RP H/ RIQUOQN QHW
| RIQGYHOGHIYDMHIGRRP H
&KDQYHLQFDK \KUHIGHUYDOHR EDQNRZ QGG @ HIQAUDGH
&DLB/DGEWECHI QDFHVHYIAQ) | HV
" HIYDIYHIDQY GV
* DQRQVDBIR KHIGNOUMYEX@Q)
BHAXUMKY QWA JOQV GV
2 \WHUCRQQMHMWGRP H
7REDRIQMBNGRP H
1 RAQOMHKN SHOH
6DMUHDGHP SR HHEHHIW
2 FIXSIR DQGHTXSP HW
3UR HMRICDQG REHNHYER/ | HY/
7HBFRP P XQFDIRQ DG AW SIRHMQ)
$ GHINQI H SHOH
| ROQGYHOGHIYDAYHH SHQH
&ROMPAMP [QDIRQFRIV
)" & DAFAP HQVDQBLQMDGFH
" FBUADMRQDOGLP R DIRY
2 WHUBDCHABMRZ GHGDQG UHSRWHAHGDAHIVH SHOH GV
/ RWHVRQEDQV KHIE| RADBIFDUHG DAKHEZ HUR| FRWRUI DUYCDH
2 WHURSHIDIY H SHOH/
7TREOCRAQMANN SHOH
 GFRP HEH RUHIGFRP H\ H SHOH
,GFRPHWM H SHOH
1 HAGFRP HEH RIHDMIEXNRQR  QRFRQNRTY QMUY
1 RFRQURTOY LQMMV
1 HAGFRP HDMIEX\BEBIVRS P HIQWAORS, F

7 KHDAFRP SO0 LQ) GRMYDUHDQLOAD UDOSDWR \WHAHFRQRIEDMS | LCDCADOWDAP HOV

<HW/( Q&HG' HRHP EHU
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$ P HDQNMADORE , F DQG6XEMADUH/
&RQVROLGDWHG 6WDWHPHQW W RH Q8 HYUH WQRRPH D ORSV ¥ RP S U

<HW/( Q&HG' HHP EHU

IQWRADQB/ H AF-BEHINKDHEW

2 WHIFRP SUHKHMYHIQRRP H BW  QHAR WY

1 HXQUDT HEKRTQ) JOQ/ GWHY RQG-EWHRXUMIA/ DYDDE® RUVIBIDIMQ) GAUQ) WHSHIRG
1 HXQUDT HEKRTIQ) QWY JOQVRQFDK IBZ. KHEIHVIUIMQ) GAUQ) \WHSHIRG

5 HRIDWILFDRQ DA HQVRULWP VIGFOGHGLQHAGRRP H

2 WHUFRP SUKHQUYHLGRRP H BRW

&RP SUKHMYHIGFRP H BRW

( DQQIV3HIEKOH 1 RM
UDUF HRQQIVSHIFRP P RQ\KDH

' IOWWGHRQQIVSHIFRP P RQWKDH

7 KHIOFFRP SO0 LY QRM/DUHDQLQM UDCEDWR \WHHFRQRICDMS | LCDGACOKTAP HOV



7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADUR/
&RQVROLGDWHG 6WDWHPHQWYV RTXIKWQJIHY LQ 6WRFNKROGHUVT
(DFK RI7TWHMKKHHDUY (QGHG 'HFHPEHU

&RP P RQ6WN
6KOLH/2 XMBQEQ) WKHGEKDLH/ 30U9DOH 7RED

$ CAMRO $ FRXP XOWG2 WH) BWANKRTHY 7RED
LQ WKRXVDQGH GBWBSW VKDU LDV &DW% LDV &DWI% W&t 7UDKU 6N {hBaw SRS TP GRS OMAW L ROFROARTIY , QMW ki
%DODQFH DW '"HFHPEHU 2 2
&RQYHUVLRQ RI VWRFN 2 2 2 2 2
5HSXUFKDVH RRRRODY VWRFN 2 2 2 2 2 2 2
5HSXUFKDVH Rl &0DVV % FRPPRQ VWRFN 2 2 2 2 2 2 2
7UHDVXU\ VWRFN UHWLUHG 2 2 2 2 2 2
S5HVWULFWHG VWRFN LVVXHG 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VKDUHV IRU UHVWULFWHG VWRFN XQ@LW YHVWLQJ 2 2 2 2 2 2
(VVXDQFH RI FRPPRQ VKDUHV IRU SHUIRUPDQFH VKDUHV XQLW
VHVWLQJ 2 2 2 2 2 2 2 2
5SHVWULFWHG VWRFN VXUUHQGHUHG 2 2 2 2 2 2
S5HVYWULFWHG VWRFN IRUIHLWHG 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2 2 2 2 2
'LYLGHQGY GHFODUHG 2 2 2 2 2 2 2 2
1HW LQFRPH DWRHUEQXW DEOH RRS ,QF 2 2 2 2 2 2 2 2
1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVW VKDUHKROGHUV 2 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 B
%DODQFH DW '"HFHPEHU 2 2 2

&XFEXODVH[FYW'I RIIDGRSWLRQ RI DFFRXQWLQJ SULQFLSOH QHW RI
WD 2 2

5HSXUFKDVHE RR R VWRFN 2 2 2 2 p 2 2
7UDQVIHU RI VXEVLGLDU\ VKDUHV IURP QRQFRQWUROOLQ.FLQWHUH?VW 2 2 2 2

7UHDVXU\ VWRFN UHWLUHG 2 2 2 2 2
5HVWULFWHG VWRFN LVVXHG 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VKDUHV IRU UHVWULFWHG VWRFN X@LW YHVWLQJ 2 2 2 2 2 2
5HVWULFWHG VWRFN VXUUHQGHUHG 2 2 2 p 2 B
5HVWULFWHG VWRFN IRUIHLWHG 2 2 2 2 2 2 2
6WRFN LVVXHG IRU HPSOR\HH VWRFN SXUFKDVH SODQ

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2 2 2 2 2
'LYLGHQGV 3DLG 2 2 2 2 2 2 2 2
1HW LQFRPH DWRHLLEQW DEDQF WRS ,QF 2 2 2 2 2 p 2 2
1HW ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVW VKDUHKROGHUV 2 2 2 2 2

2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU z 2 z

5HSXUFKDVHE RR QY VWRFN 2 2 2 2 2 2 2
7UHDVXU\ VWRFN UHWLUHG 2 2 2 2 2 2 2
5HVWULFWHG VWRFN LVVXHG 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VKDUHV IRU UHVWULFWHG VWRFN XQLW YHVWLQJ 2 2 2 2 2 2
(VXPQFH RI FRPPRQ VKDUHV IRU SHUIRUPDQFH VKDUHV XQLW

YHVWLQJ 2 2 p 2 p 2
SHVWULFWHG VWRFN UHVWULFWHG VWRFN XQLWV DQG SHUIRUPDQFH VWRFEN

XQLWV VXUUHQGHUHG 2 2 2 2
5HVWULFWHG 6WRFN IRUIHLWHG 2 2 2 2 2 2 p
6WRFN LVVXHG IRU HPSOR\HH VWRFN SXUFKDVH SODQ 2 2 2 2 2 3
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2 2 2 2 2
'LYLGHQGV 3DLG 2 2 2 2 2 2 B 7
1HW LQFRPH DWRHLLEQW DEIQF WRS ,QF 2 2 2 2 2 2 2 .
1HW ORVV DWWULEXWDEOH WR QRQFRQWURGOLQJ LQWHUMVW VKDYUHKROGHUV 2 2 2 2 2

7UDQVIHU RI VXEVLGLDU\ VKDUHV IURP QRQFRQWUROOLQJZ LQWHUHZVW 2 2 2 2

2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2 2 2

7 KHOARP S0 1Q) QR DUHDRLQAM UDCEDVIR - \WHHFRQARDCDNG | LQDGA DOXBRP HQWV
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$ P HDOMWDORE , F DQG6XEMADURH/
&RQVROLGDWHG 6WDWHPHQWYV RI &DVK )ORZV

<HW/( QGH3' HHP EHU

LQWRDQBY

&DK IBZ VILRP RSH.DAQ) CRRWHY
1 HAGRRP HEH RUHDMIBWRQR QRFRQNRTIR) (QMAW
$ OMUF HQMR UFRAGIGIAGFRP HIRGIWDK SIRMG-GE. - X\VHGLQ RSHIDIY) CRMMEY
3URMMRQIRU UAYHIIOR  FUGVERWHY
1 HABP LXP TP RYY DARQRQVHRXUMIY DG RKHNMKRYWMP LMY HQW
" FEHADIRQDQGLP RUY DIRQ
6\RFN EDHGFRP SHODIRQH SHOH
1 RAHY/RQEDQVKHIS! RIBFOUIHG DAKHEZ HUR FRWHRI QUYDSH
| ROQVRQ\DBIR! -ERAHAHGDAHN 2
P S0P HNRQIQMHR HQNFDUIHG DRV 2
&KOQHIQFDK KUHIGHUYDOHR EDGNRZ GHE M HIQKIDEFH
SHAXUME/ BN JOQ/ GV
' HIYDIYHIDQV GW
* 0Q GBWROVIBIR G W
1 HUDQRVDBIR KHIGHXOUMYEX@Q) 2 2
1 HABRWRQVDBIR SUHP VAVOBHIXSP HV 2 2
' HHUG\ H/DEGRAHY
* 0Q GWRHID H WIXMKP HNR DOYDFVIURP \KH) +/ % GHV
SURFHGYIURP \OBVDQGUHED P HVR P RWDIHGTR/RILQDMG! RAVDB! DAVTILYDOH
2 WIGDIRY DG SXUAKDAH/R P RWDIHGOVRWIGDAGI RADB DVDIUYDH
1 HNAKOQHVIQRSHIDIZY DXHN QG ACELONY
$ FRKHGLQMAKNGFHYTEGIDG RKHIDAHN
$ FRRXQIED. CEG DFRAXHG RN DG RMHUICELOMY

1HNMDKSIRMGGE  XWHGLQ RSHIDIY) CRIM\Y/

&DK IGZVILRP LQYHAQ) DRAMMEY
SXUKDHVR LQMAR HON-RXUMEY
$ YOO ROVDBA
+ HB\R P DM 2
) HEHIDOH RP H/ ROQUON RN
( TXW\HRXUMEVZ WK WD GHMP LTEGH DUYDOHQRAKHIS | RMEAQ)

0 DM \DBV FDQY SD GRZ Q/DBUHEP SIRQ/R LQHR HIMHRXUMA/
$ YOO ROVDBA
+ HIB\R P DMWY
) HEHIO+ RP H/ ROQUDQN RN
( TXW \HEXUMEVZ WK UHDEO GHAP LTEGH DUYIDHQRKHTS | RANAQ)

1 HABRFHBYI URP \DBIR KHIGTXOWMYEXERQ) 2 2
1 HMGRDH GRIDHIQEY

SURFHHR/I RP. GOQSRNRIR\DBY

3XUKDHR EDNRZ GG HIQKIGH 2
SXUKDHVR SUHP NA/DQGHIXLSP HDGGRAHY

SURFHHYIURP \OBVR SUHP [VHVDQGHTXSP HQW 2
SURFH/I URP \OBVR BHERWHXHE DAHVOQGRKHIDOHIBMRZ GG

&DK SOGIQEXGHVIFDAMIRY GHV 2

1HNMDK XHGIQ SIRMG-GE LRI CRRNWNA/

&DK IGZ VIR 1IGQDGAQ) DRAMMEY
1 HMGRIDHIQGHP QG \DAQIVOGP R P OINHNTFFRKQV

1 HMGRUDH G-FUDH QWP HG-ERIW

SURAHHGYI URP DBYDGFHYIURP \KH) HGHIEDH RP H/ ROQUYAIN

5150 PHQVR DO/OGFHVIURP \WH) HGHIOH RP H/ ROQUON

SUFHO/IRP IMMOFHR \VERBDMGQRM GIR WXOFHFRIV 2

5HEXUKDHR FRP P RQVEEN & @WS

' IMGHI/SIG

5HEXUKDHR FRP P QRN &@W% 2 2
' DNEXUHP HQVOIMGQ) 1URP \KRANEDHGARP SHODIRQ GHV

1 HVDK SIRMGGE. XWGIQ ILQIGAQ) DRIV

1 HAGRIDHLQFDK DG FDK HIXYDIDQVDQG UAXMPRG DK
&DWK DQGFDK HTXLYDBRN DG LHMMPMS FDK
%IIQAQ) R SHIRG

(@GR SHIRG

7 KHOFFRP SDQ LQ) GRA/DHDQIQMIUDCEDWR \KHHFRQRIEDAG ! LCDGACDNAR HQV
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$ P HDOMDQRE , F DQG6XEMADUR/
&RQVROLGDWHG 6WDWHPHQWYV RI &DVK )ORZV

<HW/( QGH3' HHP EHJ

LQWRADI/

6XSSOP HQEOAVFRKIH/R FDK |BZ IQRP DARY
&DKSIG
, QMW
QR HW H/
, QUICHFRIQURQR RSHIDIQ) GDHUWIKWR XVHDXHN 2 2
 QUICHFRIQURQR RSHIDIQ) GDHAICELOMNY 2 2
5LIKWR XVHDXHVRBBIGHGIQH AKOQIHIRUGHZ. GDHREQ DIRYY
1 REFDK LQHAN) LR
EXUWHYEHUR EDON RZ GHG A HIQUXUDGFHUHHYDEGH URP | RIP HUQUXUDGFHFDUHU 2
0 RMIDIHEDQ/KHTS RAVDB! DVDUYDSH WDQU HIHGVR GDQVKHTS | RUQYHX HQV
| ROQVKHTS| RAVDB! DABZ HUFRWNRUI CLUYDOH \ADQU HUHGAR GROQV KHTS | RULQYHA HQW 2
| ROQVKHTS| RULQYHAY HYADQM HUHG\R GO/ KHIB| RAMIB! DABZ HUR | LUYDOHRUFRW 2
1 HABQIHYIURP SUHP NAVDQGHTXLSP HQMR RSHIDY) GDHWKWR XVHDIHN 2 2
| ROQVMEQM HIMG\R RKHUDXHV 2

7 KHOAFRP SO0 1QJ) CRMY DUH DRLQM UDCEDWR - \WHVH FRQWRIEDMS | LADOH DOXBMP HOV
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$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

XMW YDUVR 3UIHHMARQDQG6XP P DU R 6LIQULIFDQVS FFRXQWY) 3RTAH/

D 9BMGHW
$PHDQWOTRS, F WH&RP S VD) GUFRSRDIRQIGFRSRDAMGLO Z KLFK KDVRSHDAMGMGRH- DO 7KH&RP SDQ LVDEDNKRTQ) FRP ST WM
XQEHMHYON+ REQ) &RP SIQ $ AR 206+ & $ AV D/DUAKOR LW RZQHIKISR $PHDQWON 1 $  WHIUDN 7 KH&RP SOQ v SUGHASICR | IFHLVIQ\WWH& W R

&R0 CEGV ) BUD 7KHYUDNLYDP HP BHUR \WH) HHID HSRUWQXUIDFHERERDIRD 3) ' & WH) HEHIDO HHYHYONR $\B0W 2) HHID HHYH DOGWH) HEHIDOF RP H
| ROQYDNR $\BOW 2) +/ % 7 KHYDN LY DQDNRICEDN \EMPAR U XDIRQ DG BIXTUH P LCDIRQVE, WH2 11LFHR WHERP SARTUR \WHEXUHR 3288  7KHUDNKD/
WUHRSHDI \}EMGDUH/ $ P HIQVQHXT HW ,GF - DVHRXUMEVEUR\HUG-DBU 2$ P HIQVQMHWR HQN - $ P HIDQ/® RWDIH / / & 2$PHDQM RWIJH  DP RUWDJHOEQ

FRP SO0 GRP LHGBGLQ) GRUED 3$ P HIQD RWIIH DOG( GQWAON  7UAW G D* UGG &D P DQEDHGWKWWRP SIQ \WHE&D) P DQYON

7 KHYDQN KDVEHHQVHYLQ) WHFRP P XQUIVIQZ KIFK IWRSHIDAVIRURYHD.  \ HOW 7KHYDONKDY  %ONQ) &HOMY LGFOQQ)  GFADMGLOBRAK) GRUCD M[ LQWH* DA
+ RARQIWD 7H DV DIGRHLQ70P SD ) O$ VIWHP DQRSHDIY VEMADY R WHERP SO WHYDNRIHYDZ LGHYDUHN R GRP HMFE LQMIDNREDD SHYRIDCDGG ARP P HADD
EDQNG) VHYLEH/ , Q/HF HOMMKVM LGADY DOGZ HIXK P DI HP HONHYLFHY DUHSURYLGHGWKURXI K WHYDQMVRSHIDIGY \MEMADUHS P HIQAQYHIY HOWVDQGWH&.DL P DRYON
$ P HIQ0 RWDIHR I HYDIXAFRP SOP HYWR UMG-RINOBEQ) VROMRYYIGFOGQ) FRMHNREID JRYHCP HOAMFROMKANRY - XP ERGDQ/ DG RAHUAIG-RNOBIEQ) SIRGEW
RIHIQIV 7 KH&RP SOQ VP CLQ AR DUHARAHOADMGLQLWSUP DY P DUNHN Z W GRP HAF PXMEP HY GFDMG Z MOWRHP DNV DQGZ W LOM CDARDCRXAMRP HYP D.QD
@FDMGLO/ DIY$ P HIFD 7KH&RP SDQ GRVGRADHD MJIQU LFDQARFHADIRQAR DY RHPXMEP HJ

,Q0 D WH&RP SDQ LFRSRIDMEDGH. Z KRD RZ GHGKEMADY $PHDQ/B39 / / & RUSPHIG39 ) URP WP HWRWWP H WHERP SIQ P D HYDDDMVHDRNRSSRIMQUEY
R LOYHUADQG CFTXLUHGRQ FROARTIY QMM \MURKIKS P HDQ/$39 LQFRP SDQHY/IVEDNGHYZ W RUP D DFTXLUHGRQ ARQARTIGY) LOMBMVR [ LQAMK DOG\SHADBY | LDGRHFRP SDQHY
WDAKHERP S EHIHYHYZ LOEHWDADLE RUDFFUARYH , QDBAWRD \WURKIKS P HDQV639 Z HP D DOR LOMUNQFRP SDQHYDOG | XQB/AKDAQYHAMNOWKQRE\ FRP SIQHWDATLH
GHYHBSLQ) VROMRYY/DP H3DADIBZ LQY | QDGR DOQKMANR)Y DG FRP P XQW EDQNVR P RMH I HAHD FRP SHMOQG VHYHWHURXWRP HY

7KH&RP SO0 V& OWS FRP P RQWRAN SCUYDOH SHUFRP P ROVKOLH WWH? &RP P ROG\RAN  Z DVOMMG DG WIGHGROWH7 KH1 DT 6VBFNO DY / & 31 DA * GEID
BHDAVD DINAMQEHMHW PERG$0 7% XQIS XIXW 2 QB XX WH&ERP ST SIRVIGHEZ UMKDCRIFHVR 1 VAT R IWGHMP LCDNRQWR YROQIELKD Z WALY. \KWH
SUCASDODAY R \WH&RP SO V&RP P RQGVEAN I URP 1 DLGDT DOGWEQM HAKH@OWY R WHERP P RQBVRNVRWHL HZ <RING\RRN( [ FKDQIH 21 <6(°  7KH&RP SIQ V&RPPRQ
BVRFN QMY DOGWIEQ) RQ1 DA HIGHE D DNHAFBRHRQS XIXWV DOGWDAQ) FRP P HFHGROWH1 < 6( DAP DNHARSHORQS XIXWV Z KHHIWARQMHARWEGH
XQEHMHWENY P ERFS$0 7%

5 HARKRWI) $ FARYIANAY/
7KH&RP SR FRQMXHAR Z RIN DARSWP 1] 1Q) LW RSH.IDIY \RKRMUH VR ERAASSRIWAV EXM CHW CRRYMAY/

,Q WHYON HOMMGLORDQH. P XA HIURXMNRXUAQ) DI WP HAZ W DUFFRIQ] HE\MLG SO | LQDGADOAKGREI\ VHYLFHYSURYIGH \WH? ) LCDGADOTHKGRBI\ 6HYLFH/
$IUHP HOV 8 QEHAHWLP VR \KYDI UHHP HOAMKHKLLG SOV KDV DWKP HG I XTUASRELMN RYHUDMIQILFDQAP EHUR \KHYOCNVI RIP HAXSSRWXCRIRY/DGME LGFOAQ)
FHBIQEDAN R I LFHRSHIMRYY 7KLY GHZ. HIMRQKLS HOEBYMEQMNRAQ) R RUFRHAPSIRHAQ) SR DOGRAHUDESIFDIRY| URP SUVRAAR\E DUH YHIERYARWRHR | HIHG
B WVMLGSDW | LQDEADOMKGRBI VHYIFHSIRIGH) 7 KIVQHZ. DIUHP HQAVH SHANGVR DEBZ. \WHYOON VR DFKLHYHJ UDMURSHIDIRDCH | LA HGAHY DG GHIYHUP RIHDGYDERHG
VROMRQY DG VHYLFH/AR RAUPXWEP HY ( [ HARYH- DO WHHZHH  HP SR HY/Z KROHQRBIHIZ RINQ) [RAH&RP SO0 D/DUAKOR WVQH DIUWHP HOA7 KH
&RP S0 FRP SHIMG\WHWIQMMROR IWFRHE@PSIRHAMQ) STARP DOGRAHUDSSTFADNRQVLQWHI RAW TXOUWRUR
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&ROADFVLP LCDIRO& RIV
, QFRQGHARQZ W \KHLP SBP HIBMROR \WH) LCDGRLDOY HKGRBI\ 6HYIFHVS JUHP HOMKHERP SDQ. UFRUGHG AP DMG FROMFWAP LDIRQDQG UHDAMGFRAVR CBSUR LP DMD

R PIOROOG PUAROQ DG UAS-RAIYHD 7KH&RP SIQ GRAVCRW SHAVMR LCRXUM QU LFDQAFR QPP QDR FRAVLOWWH  XWWUHLQ FRGGHAIROZ WK \KH
LP SBP HABNROR \MYDIUHP HOW

2 \WHUS BAKPXUQ) &RW

,Q WHERP SO WREGVAYHDHARWR C5SR IPDMY P LARQ BIFK FRXUHH SHOHVDGUHDMSAKOUH/R P LARQ AROXANY DOGRKHJISIR HMREIO HY
DG\R\EOHH SOAARBIQJ) R PLORQDGDAKOUHR P LARQUADMG\R\WHAVSRMRQR! 1] HSDAVAVGHRWHZ MR R 1Q GAYHERSP HONR\E DA

,Q WHERP S0 WFRE-GVHYHIHFRWR C5SR IPDMD P LARY FROXANY DOGRMUSIRHMRIOHVR P LARQDGEDGK FRKUHH SHH/ DG HDMS
RKOJH/R  PLORY

6 HYHIDGFHFRWWVDUH LCFOGHGLQ \DDUHY DG HP SR HVBEHH IWH SHOH  LQWH&RP SDQ IV FRQRIADNMG WP HONR RSHIDNRQY DG FRP SUIHHMYHLGFRP H W
2 SIP[]1Q) &CHVUBWKRMH

6XEREDME1 RM/ 2 Q0 DK WHERP SDQ FRP SBIMGD P LORQRIHIQ R \WERBDMRM/Z WD [ H5\R | GDMY IDMDQGGHRQO0 DK
WH6XERGAMG1 R 6HH1RM  6XEREMMS1 RM | RUGHEY

BWANS HBXURKDWHY , Q0 DK R \KH&RP S0 DCRXGAHGDUHBXURKDHSIRIUP \R SXUFKDVHXS \R P LAROR \WKDWR &@W% AP P RQUWRAN \WH? &M} %&RP P RQ
6\RANS HSXUAKDH3WRIUP© |, Q6HBWP BHJ WH&RP SDQ VORDGR ' LUHRARLY/ DAKRU] HSDVRAN USXURKDHSUIRIUP \RUBBXURKDHXSWR P LARQR \KDW/R \KH
&RP 9N V&DMNV$ FRP P RQURAN WH2 &@W$ &RP P RQ6WRANS HSXURKDH3UWRIWP ©  DOG\MIP LQDIMG\WH& @MW/ %6 & RP P RQ6WRFN 5 FBXURKDH3URIUP  SUYIRAOD DAKRU HE10Q
0 DK

,Q-D@y WH&RP SIQ VUROER * WWHRRLYDAKRU] H3DQE. BEXUADHSIRIUP \RUSXUKDHXS\WR P LAROR MW\KDBVR &OWS$ FRP P ROWEN WH3 1 HZ
&RP P ROG\RANS FEXUADH3WRIUP© $ OR LQ-DOOY WH&RP SIQ DOCRXQFHG\WWHFRP SBURQR WHEDWS &RP P ROB\BNS HEXUKDH3WRIUP  SHYIRA® DARRY] HLQ
6HBAPEHU  / DA® LQO D WH&RP SDQ DR AHG\WWHFRP SBIRQR WH1 HZ &RP P RQB\BNS HEXUKDH3WRILIP  SUAYIRA® DARRU] H3LQ- DAY

2Q HPBEU \KH&RP S DERXGAHGWDAKHYRDGH ' LUHARLY DXAKRU HEDQHZ WHSXUKDHSUIRIUP SXYXDQAR Z KIFK\WHERP SDQ PD SXAKDH [URP WP H\R
P H XS W DQDJJWHIDMEP RQAR P IROR W\KDWR &OW$ FRP P RQURFN \KH? &OW$ &RP P RQEWHN 5 FEXUFKDH3UWRIUP

Q DG WHERP SO VIRIGR ' LHARLYDAKRU] HSWHFDCRHIWROR DIWKDUAVR &OWS FRP P ROBAN DOG& DN % FRP P ROVRAN BEXUKDH3LO
0BG

6HH1RM  6VWANKRTHA( TXW | RUGHEY RQDIDWRAN WEXUKDHY



7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'HFHPEHU DQG

&ODQ8SO HIHJ,QLRAPE  \WH&RP SDQ VAKDUHRTHY CSSURYHE DRBOQ XS P HIHISXWKDQAR Z KIFK DQZ O FUDAGWEMANY R WHERP SIQ |RP HEZ LW \WH
R SXSRHR HIHAY WHFBDD XS P HJHJ P HIHSZ W DQGLORWHERP SD). WHE&®BDD8 SO HIH) 8 GGHAKHWMP VR \WHEGIQXS 0 HIHJ [P RY RKHUDRIRY/ HIFK
RAMBOAQ) \KDHR &DW%FRP P RQWRANZ DVFROHWGWR R DWKDHR &@WS$ FRP P RQWRANZ WKWRAWD  CRAMRQROWHSDWR WHKRTHYR &@DW9%FRP P ROWEN 6HH
1RM  G\RANKROHWA( TXW | RUGHEYROWHEBDD8 SO HIHJ

" IMGHI/ , Q-DoMY DOGHIK R \WHIRAUDOWMYR DG \WHERP SO VURDEGR ' IWHARYG-ROBGDFDK AYIGHGR SHMOHR \WH&RP SO IV
SOWS FRPPROVBAN ,Q  WH&RP SO VUROGR ' LHARYG-ROVGDFDK AYIGHGR SHMDHR \WHERP SO VEMWS FRP P ROWEFN 6HH1RM  GUBFNKRGHYA
( TXW | RUGHEY RQDOAYIGHIG/GFIUG

- KR RZCHE6XEMADIR/0 HIHY

2 QS XIXW WH&RP SDQ FRP SBIMGDQLQMIRP SIO WIQLRAIROR HMMAY XQGHUFRP P RQFRQIRD SXIXIQAR Z KIEK \WH&RP S0 VZ KRD RZ GHG\KEMADY $ P HIQV
) GUDYDIRS, F 2$PHIQY GUAD P HIHGZ W DGIQR\WHERP SOQ. Z MW WH&RP SDQ. DARBINKUIYLYRU \WHE$ P HIDQYY GUCDO HIH) , QFRQCHANRQZ LW\KHS P HIDQW
) GUEDO HIHJWH&RP SDQ DAP H3 DDAV OG MCEQNYR $ P HI GUD IFOGQ) IWALHWZ GHIKLS R WHYON WHFRP P ROFDSMIDARXUMA/IMKHGE \WH WKW
\WEMGDUH/ DOGWHMQRUVKER BCDMG GHEHOMBVIMKHGE $ P HIDQV GUCDDQGUHDME DIBHP HON 7 KHS P DAY GUCDO0 HIHKDGCR P SCPARWHERP SO0 VARQRICDMS
ILCDCADCFRBUWRODGUAXOVR RSHDIRY 6FHLIRM - XQRUGXERAAMS' HEHOMBV+ HIB%8 7 WS XEMADUHY| RUDGAWRDOQ RP DIRQROWHFRP P ROFCSMIDHRXUMEY/
IMKHGE \WHI LYHWAWNKEMGEDUHY DG\WHMQRNER ADME G-EHIMBM/

&KIQIHVI0Q2 Z CHIKIS , QMIHWNOS P HIIDND RWIDIH

$W HHPBEU DG WHERP SI) KDGDQRZ GHIKLS QMR DG lO$PHDYY RWOIIH KASHRMHD 2Q HHPBHU $PHDY/D RWOIH
EHTP HDZ KR® RZ GGWWEMADY R WHERP SDQ DVIWGRUDHGIWRZ GHIKLS LQMBWAR HIFHAWHDVR ' HHP BHU 7 KIVBQURNRQKDGGR P DMIDOLP SRR \WH
&RP SO VIAXOWVR RSHDIRQVIQWH\ HIUHIGHS' HHP BHU , QFRQGHRANROZ LW \WHFKDQIHLORZ GHYKLS LQMINZ KLFK ELRXI KYWKHCRIFRQURTLY [QMBMWNKTIHR HIXW
WR] HR WHERP SI) GHHRIQ) HEWHHTXW DMIEXBEGIVR GRIFROMRTY IOMMWR P LARQDV HAHP BHU Z M DFRUMSRIGQ) UHSANRQWR DEAMRDOSHG LQFDSMID
DVR \KDNDA

2Q0 DK WHERP SO FROMEXMG P LARQIQFDK\RS P HID RWDIH LGRHDIQ) IWRZ GHIKLS LOMKIAR DVR 0 DK IRP D/R
" HHPEU , QDEAWRY LOWHWUHP ROMYHIGS-XQH WHERP S LRUDHBIWRZ GHIKLS LOMMNGS P HDQD RWDIHWR [P DD DK

7KVAKOQHZ DAMHUAXOWR L \ERIRP HISUWCASIVR $ P HDQD RYSDIHKUHIGHIQ) WHUIQMAWOS P HIQN RDIHR\WHERP SDQ. Z KHOWH EHLP HIXQWP HHP SBR HY
R \WHYOON WH3 7UDQMHUR 6XEMADY 6KOBY) URP 1 RFRQURTLY , QMMAV DOG L DOCEAWRIOFRQMEXMROP DCHE, WHERPSIQ R PLARY LQFDK \R$ P HD® RWDIH

LQWH\MUIHP RQMYVHIEG-XQH $ VDUAKOWR WH7UDQIHJUR 6XEMGDY 6KOBY) URP 1 RIFRMRILY , QMMMOQWH\ HIUHGHG' HAHP BHU WH&RP SO HBR-GIW
$ CAWRDOBOGIQ&BMCE DVRICR P LAIRQZ W DFRUASRIAQ) LGRUDHRWHHIXUWY DMIEXBEGIVR 1 RIFROURTIG , QMW
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YOMOHWS FDAMR)
2Q-DoM WHE  SFDOMRY DM $PHDQN RWDIHFRP SIMGWHIFDAMROR FHYBQDAHNDGWHDAXP SIRQR FHMIQMEONVR ) %$ FIXMURD

* RS/ /& 3) % LFOQQ) CAAHWAR DQDMP EBGZ RIN RUPHDOG RAHGHDN CEGILQEQILEGY Z KIFK FRIPANHD FROAMMMEDEMGHN WH?)  %$ FDAMMRY. 7KH) %

$ FTXMURQZ DvUHFR GHE DVDBXMGHV CFDXAMWRXUQ) \WHIFTXMUWROP HMRGR CFFRXQIY) 7 KHSXUKDHSUFHR DSSIR [PDAMY P LARQZ DY SOGLQFDK DGLGFOGHE\WHI DU
YDOHR FHWIQGDQVKHBIRADBIR P LARQ 8 SROARP SBURQR WHSXUKDH SUFHDIRZ DGRHLQWHI RW TXOWUR WHERP SO GHMIP LGHS\WHIHZ DV QR FRQIIHQWV
FRCHDIRQUATXLUHGWR EHIGFOGHE DVSOWR. SXUFKDHSUFH 7KH&RP S WRG-GIRRZIOR P LAIRQ Z KIFK BBUIAHOMSWHH FHWR \WHIQMDOSXURKDH SUFHRYHMH
HXP DAGI DUYDOHR VBRI LEG! DG QBRI LEGIDAAVIFTXLHG GHAR \WHACELOWNYDRXP H3

2Q0 D WH3S FIXMURD' DM $ P HIQVD RWDIHARP SBIMGWHIFTAMWROR ) L0 RMDIHERP SR 2) 0 & $ P HIQVD RWDIHDGG) 0 & Z HIHXGWP DMD
PHIHG DIRZ QY $ P HDQ/D RWWDIHVR RSHDMIWEMQHY DIRIDD Z W GUHRNFFHAMRIHEHDKRAMQ) DIHAHY © HUH HARWHHWDIQLRANRY/DAKH?) 0 & $ FIXMMRY” 7KH
)0 & $ FIXMURQZ DV/UHFR GH5DVDEXMGHVIFDAMMROXMQ) \WHIFDXOMUROP HARGR CFFRQIY) 7KHSXUKDHSUFHR CSSUR IPDAD P LARQZ DVSOGLOFDK DG
UBUVOMSWHIDUYDOHR P LEIRQIQP RMDIHVHYIAQ) WKW 20 65° CFTXLG SOVDSWPLXP R PLARY 1 RACEMMNYZ HHDXXP H3LIQWHWIQLRAIRY 7 KH&RP S
DERFDAG\KHSUHP 1XP SOGROWH SXUKDHWR DQLQEH LQWM QYHS LOBQI EGICFHOHZ KIFK Z D/UFRG-GDAWIDUYIDHR P LEARQDVR \WHS FIXMURY' DM 7KHO 65 VDG
SWP IXP DAL GHG\R DOLQEQI LEGI DA HHUHFRGHGLQ? 2 \MHUDXAN LQWHFRQRICOMS EDDICRH\KHHV 7 KHWIQERNRQUAKGMG QR IRRE LD

APIQ) SLIKW

,Q6HBMPEU  \WH&RP SI) CFTXLUHGH FOMYHQP Q) WKWAR DQDHDIQVRZ DE&RXQN ) GUED 7 KHEP Q) WKWKDYHEHHQ UFRIGHG DV ORIQBILEGIDAHAZ WK D)
RIVHMGY QCELAW | RUHIDMESD P HIVR BHP DEHIQWHI XMUH 7 KHQP 1Q) UIKWLQIBRI LG DAHAV LGFOGHEIQRMHUDIAVIQWHE RP SDQ IV FRQRICDAG EDDIFHWKHAV 7KH
QP 1Q) WKWICEDY VIGFOGHED/SOWR RKHCCE O LQWHERP SO0 IV FRORICEDAMS EDDIGFHKHAN

P 39

7KHERP SI) \WURXIKS P HIDQV$39  KDVIQMHXMGLOHMXY DG QRO HNXQW LOKKP HOVIMKHGE! 0 DMWECH ,GF 30 DUNRH  DAIMICY. HIGK P DEIHP HOVLQARK LWKDY
SDUGHHGZ VR SURYLGHQAI WYY, HIGK P OO0 HP HOWDOG | LQDGR.OCRMOQQ) FOSCEMMARGQH. DOGH LMY PP HY |, QFRIGHRAIRDZ W WHHTXUWY LOYHAR HOMQ1 RYHP BHJ
* HIDGS3 300K RXUERP SO V&KOLWP D) 3UMGN &( 2 Z D/OSSROMSWR0 DURHVYROGR ' LWHARYDVRGHR WAHYHRLQAYIGOCP HP EHY , Q-X® WH&RP SO0
&KIH 2 SHDMY 2 11 IFHJWSDRHG0 U 300K LOWHURBI DOG RV QRADYHLQAVIGOERZ HMR FROMRCRUGUHRAKHRSHDIRQ/R 0 um7m&HDS|:QWHD<|WLQAW|-QNQ
0 DWRCHUBBHOVOWAKDD R IWYRIY SRZ HJ, QUEAMRY WHERP SI) FROUGHY/IVERHY/GRAKDYHD YOULEBILQMMXNQO0 DONECH $ W HHP BHU [s3¢]
&RP S WIQMHIF HOVIQO DIMRCHIGFOGHHDW IQMAR HOVR PLAORQDQG P LARY IASHRAWHD DGQROHDAWIQHAR QMR P LARQDG PunRQ
GGAMHD ,Q  \WHERP SI) UFRG-GIDIP SOWP HOVKOUHR P LR UHIAMGVR IWHTXW LOYHAR HOVLQO DUARCH
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(Q2RREHU  WHERP S LQMAMG P LAIRQIQDQHIMN LOAKP HOMKKHGE: 5 OMRCH) LDCADCRRS 35 DWRH DI LQOGADDARKGREI VROMRQY SIRVGHUMXGRHGLQ
\WDAR | HYZ RINGQ) FESABC LQDGAGQY VROMRQY 7 KLYHDAW LOMWT HOMFSUAFONGIWWNDD R 5 DMBCHY YR SRZ HU, QUEAMRY WHERP SI) FRQUGHYIVERY/RKDYHD
YDUCEGIQMIANOS DMRCH 7 KHHZ HHQR DEAWRDOQMWR HOVIQS OMRCHIQ DG

Q HHPEU  WH&RP S BHP HDVRDADLF GOGIQHARUQWH-$0 ) ,172 3 UBANKOIQIXQG WHE-$0 ),1723)XQG  Z 1\ DOIQWICFRP P LW HQAR DS [P DM
PIARQWDNWP D EHH SIE-G\WR P LARQ\KRXG\WH) XQGIRUDHWRIWP [ 1P XP \BLJHA HR PLARY , QWD WH-$0 ),172 3 ) XQ5Z L@ RXVIWLQYMAY HOVRQ
\WHEGFNAKOLQ? LQ UDAKPXUH@ H) WDAZ LOKHS W XD LDGADOLQANMARQY FRP SIDR® RSHIDMEGANAKOLQ SRZ HIHS DESIFDMRY IQDUDNKK DVGRAQ) SD P HON DG

H FKOQIH/ $ VDVRDADLE GOGLOHIRUQWH-$0 ) ,1723 ) XQG WHERP SIQ H SHANM\R KDYHCFFHWDQG EHARP HOQHI® DERSWUR WLV\WDOU RIP DIRDOMKGRBI\ $ W
CHHPEU DG WHLQMAR HOMQWH-$0 ),1723) XGIPRQMR  PIARQDG P LARY UASHRMWHD
,Q0 D WHERP S) EHP HDQLOMARULQWHYOAN' UJRQ) XQG *%DAN' IDRY  $W HHP BHU WHLQMAR HONQYMDAN' IIRQLP RQMSWR  PLARD

7 KRHLQYHAR HOVLQ0 DUARCH 5 OMRCH %O’ UJRQDQGWH) mwmmwmwm%@m&mmwmmwmm
DAHN 7KH&RP SIQ UMEZ VAKHHIQYHAR HQVSHIRGFDD | RUGHMIRIDIRD $ W HHP BHU RMHAKDOWWHLP SOUP HONKDLIHAVAXWHG CERYHLQFRQGHAIRD
Z WK\RH&RP S VIQYHAR HOVIQO DUARCH WHERP S0 FFQLG—WVHHIQH—MNFQND.H(RNBMR.DNBD;GGGQRVWFREEQLPSJLP HONAKDUIHDVDUAKOY

YON2 Z CH5/ UIH, QXUDCAH

, QWHI RO TXOWAUR WHERP DO FRP SBIMGDUAKNIKAMUQ) R IWEDN RZ GHSAHLQXIDGH 292/, SIRIUP  7KYZ DvH HRXAMGWURKIK DFRP BCDIRQR D
H FKOQ) H QG DVKUHIGHUDQG BH QMUY HAQR DKLIKHU IHTIQ) JHHIDCCFARXQIZ W DQHZ. LQYHAR HAUDGHLQUXUDGFH FDUIHU 7 KV\ADQLRNRQ DERZ H3 | RIKLIKHAMP P HP EHJ
SDMASDIROWURKIK DQHKOGFHG\SDAGRIBUSTI ( WP DMGLP SURYHG\ IHB/UAKANY |URP \KHHIKDH-P HOMDYHOQHLD ECFNSHIRGR CBSUR P DAD  \ HOWY , QWKHI RO TXOWAU
R WH&RP SIQ UFRGHG\RBCOGAWRICH SHOMVDQGAMUH/R P LARQIQARQGHRANRDZ M\MVWIDLANRD [(FOGQ) L DUBAIROR P LARORWHFDK \KUHIGHU
YOOHR 92/, L WIQIAMRQFRIWR P LARY LFOGHSDVSOVR RKEHURSHDMY H SHOHY OGG UL LFRPHWY H SHOHR P LAIRD , QDEAURY D/R ' HAHPEHU
\WH&RP SIQ KDGDUHFHYCEGHI P WHSURUIQXDFHAOWHIIRY. P LAORQIQFRIGHANROZ LK \WHUAKRXUY R \WH&RP SIQ Vo2 / , LOWHI R XOMMUR ZKFKZ DY
LFOGHEDVSDWR RMHUDAHNVLOWHE RP ST v FRORTICEDAG EDDIFHWKHHAT KH&RP SDQ FRIDPAMSLO! XA BHFHYTEGH URP \KH SURULQAUDGRHFDUHLY) HEXOW

(P SR HHE\RAN 3XUKDH3@D

20Q-XH WH\KDUHKRTHYR \WHERP SIQ CESURYHG\WHS P HIQWOR S, F ( P ST HHE\RAN3XUKDH3@OD WH? ( 633" RAWH300  7KHSXSRHR WH3@OLY
VR SRVCHHIILEGIHP SR HA/R WH&RP SO0 DQGIWGHLI (MG \MEMADUHYZ 1\ \WHRSSRMQW R CFTXUHD RN RZ GHIKLS LOMBMAQWHERP SI). RQI DYRIEGIWP VOQE\WR SD
I RAKFK CFDAVMRQAMRXIK SO URTIGHRAURYY $ @IZP H3H HAXWHR | LFHY DG DORKHIH HXAWHRIIFHYR WHE&RP SDQ Z KRZ HHHIILEBGIDVR \WHHURT HAG-DEICHI RAH
IR 1HUQ) SHIRGHBRMGR SOMASDMIQWH3MO 6HHL RM , FHOAYH&RP SHODIRQDQGYHH VB @Q/I RUP RIHGHEIYRQWH( 633
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&29.' 3 IF

&$5( 6 $AV2 Q0 DK WH: R+ HIBK 2 UDQ] DIRQUFARIQ] HSDQRABWHNR DQRHOMIQR WHFRRDYLXY &29,'  DVDSDOGEPIF 7KH&29,'  SDQGPIE
DGHIHD DI HAMSWHHRERP  LFOXAQ) W QLD HYLOLQMIANDMY DG UAXWG LOWHHIRF HOWR \WHERIRDYLXVS IG 5 HIH  DQG( FRRP LF 6HRXUMWS PAVG&$ 5 ( 6
$PW 7KH&S$5( 6 $ PMBIRIGHGHP HIHR HRERP LIF UHIH \RIQAYIGON \P DUEXMGHARY P 1G M) HFRP SOQHY GLIHFRSRUDIRYY KRUSMIY DG RMHUISXETE KHIW | CRONY DG
WBAM DG A RYH.P HQWV DG DIRFDAG\WHE P DIAMGHNS GP LQVMDIRD RUBYS BAROW SRYIGHEIVR XS\R P LARQSHAP DUBXMGHN DVCHIGHELQWH
&$5(6$PW

2Q$SUO WHY/OON BHI DD SDMASDIYY LQWHBY6 3D FKHAN3IRMAIRQ3WRILP RF333° B SIRMAQ) GOQAR XN LG EXMGHAM/AR FRYHISD IRD BHOAP RMDIH
KHOGMFDUH DQGXMINYFRWV CP RQY) RKMHURWHQMCH SHOHV $VR ' HRHP BHU DG 333 GOQEDDGRH/Z HHGRALI QI LFDQW, QWHVHARQG XOWUR WH&RP SDQ
\RG\R DWLLG SO LOFDK 333 GOQ/Z 1\ DQRAMBQEQ) EDDIFHR CBSUK LP DAMD P LARY DQG WO HSDSWAN JOQRQVDBIR P LARY 7KH&RP SIQ. MBGHSCQRETD
\HYIAQ) WKWRQWHH333 GO

/ ROQO RAILFDIRQ3URILEPY 2 Q0 UK WH&RP SDQ BHIDQRIHIQ) GOQSD P HQAHIH ROMRQARPXAWEP HYIP STFRAGE, \WHE29, SOEP IF LFOGQ QMW
RQOD DG RUIREFIIEFHRSIRYY 7 KRHSIRIUP VARQMMH-GWURAIKRAW  DOBLQWHM] P RQMYHIGG- XCH , QWH\MLG TXOWUR WH&RP SIQ AFDHG\RRITHJ
WHHETRSD P HQAMHIH ROIRY/ LFOGQ) IQMMNRD DOG R RE-DIDFHRSIRYY / ROQAKDNKIGEHHDP RAIHEXQHMWHHSIRIUP VREBG ~ BARQDVR ' HHPEHU
$VR' HHPELU DG WHHZ HIHQR GDQ/XQEHMHAHGH HUIDODQE R RIBHDUDEFHRSWRYY
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E %DMVR 3UHHOBMRQDQG6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAHY

(PHJIQ) * URZW&RP S

BHANRD R WH-2 %6 $ FVBLRYIGAARDADYOD® HP HILQ) JUZ WARP SIQ” RU( * & D&RP S FOQVENHOGDQMIHR WHH \WGHSWIQLMMRQSHIRGSIRMG-GLOBHAIRY D

% R WHEHXUAKYS FWRUFRP SOLQ) Z W QHZ. RUBYIVHG DFFRXQIY \WEIQEDLB/ 7 KHIHRMH DQ( * & FOQGHD WHDGRSWROR FHMIQDFFRXQIY) \WIEDB/ XQMKRHWEELG/
Z RXCGRNHZ MHCSSO WRSUYDMARP SIQHY ,Q W) HEH.DCEDON W XORY WHFRI Q) HGRUSHLP WG SXETE FRP SDQHAKDADIH( * &VARGHDY WHOGRSWRQR CAFRXQIY
SIRRXAHP HOVXQIDKRHWEELB/ Z RXT RKHZ VHDSS® R SUYDMARP SDQH/ 7KH&RP SDQ EHH WG URP \MYH \MIGHEWIQUMRQSHIRG I URP \WHCEDMIWEHTP HDSXETE®
WIG-GARP ST WURKIK \WWHCDMLP P HADMD SURWR' HAHP BHJ $VR' HHPEHU WH&RP SIQ GHAMP LGHEWDMAR RQIHUTXDM IHGDVOQ( * & DVR ' HAHP BHU

DG \WHH R Z DVXQEBGIVR FROMXHR EHHIWURP 00 H \WGHGWIQUNRQSHIRG RUFRP SOLQJ Z W QHZ. RUUHYVHG CFFRXQIG) \WIEDB/D/R WDEDM 6HHAVAXWRD

EHBZ R UHFHQ® DRSS DFFRXQIY) SURGRXGRHP HOVDVDUAKOWR \MYWIQLRY 6HHVHANRQYEHEZ. | RUP RMGHEY

SLIQIFOVS FFRXQIY) 3RTAHY

7 KHIRGBZ 1 LVDGHAUSIROR \WH\LI QI LFDQATFFRXQIY SRIFHYDOGSUTAWAHYI RTBZ HGE \WH&RP S0 LOWHSU-SDUDMROR WHIFFRP SO0 1) FRQRIEDAG ! LQDGADD
AP HQV 7 KHHSRIFHVFRQRP Z W IHHIDD CFR-BME CFFRXQIY) SUCHSBVIQWHS QUWGEVBMY * $$3

SHIP HVB HERWY

7KH&RP SO LVP DIHGEXMQ) DMQIGIVAIP HIWRGAHSWRQDARQRICDAMS EDMY DQG P D HP HWEBHMP LGHGWDAR \SCUDM FXUHARUKIRUFDOUHSRMSEBIVFD P HOW
AVFRKBVOHHNXUBGXQEHF $$3

SUCHSBVR &RORIEDIR)

7 KHOFARP SO0 LQ FRQRICDA | LDGADORBMP HWLGFOGHWHOFFRQIVR \WH&RP SDQ. DOGIWNKEMGDUHY $ @\WLIQULFDQNQMIRP SDQ. EDDCRHY DOGWIQLAMRQY KDYHEHHD
HIP LCDMGLQFRQRIEDIRY 7KH&RP SO0 HYDODM/Z KHKHUWKDY DFRQURTAXY 1LGDADOQAMAND DQHMW IQWHIRP R DYDULEG! QMMM RUDYRICY LQAMNVQMY

1 ROGRNRANY) . QMY

7KH&RP SI0 UHFRUGY QHABRW DAIEXBEBIVR QRO FROURILY LOMVLQIWARQRICDME WIHP HWR RSHIMRQY DG ARP SUHKHMYHLGFRP H GW HDXCORWHSHFAHQEIHR WH
HARORP LE RURZ GHIKLS LOMIMHEIGHGLOWHLQMBWR $ P HIDQD RYVDIHDQG SUAHON QRO FROURALY LQMHIVDY/DFRP SRHIR WRANKRIEHATHIXU ROWHFRORICDMS EDDGH
\KHHV QG VHSOUDAMD DY GHABRK DMIEXSEGIVR GRQ FROARTIY [QMBVROWHFRORIEDMS WP HOWR RSHIDMRQYDQGARP SUKHMYHIGRP H W $W HAHP BHU $ P HIDOA
0 RMDJHEHTP HDZ KR® RZ GHSWEMADY DG D/UAXOWKHIHZ D/(R QRIFRQARTLY LQMMWDAKDADM $ W HHP BHJ DG QRO FROARTLY [QMMWIQS P HIQV
ORWOHZHHM OB WASAWHD ,Q  DOGWURKIKRWWKHI LIANXCUMIR QRO FROARTIY [QMIAVLOS P HIQD RWDIHZ DY
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(WP DNV

7KHSU-EDDIROR | LCDGADOWBAP HOVIQFRQRIP LW Z MK* $$ 3 UWTXLUAYP DEDIHP HYWR P CNHHXP Dbl DQG DWKP SWRQVKDATH HAWHUHBRWG P RXQVR  DAVHVDQG CCELONY
DOGAVFRKUHR FRQMIHNDKHNDQG ACELMMY DAKHEMR \WHI LCOGADOWBAP HOV DG \WHUERWGIP RQVR  UYHOMYDQGH SHOHVGAUQ) WHUBRMY SHIRG 6LIQULFDQW
HXWP DM/P DCHE! P DCDIHP HOMGFOGH L \WHGHMP LODNRQR WHDIBRZ DQRHI RUFBAWRWHY L \KHI CUYDDHVR GO0V VHRXUMHYDOG GHUYDAYHFRQAFW LU WHFDWK \KUHIGHU
YOOHR EDNRZ GHSAHIQXDEFH LY \WHGHMP LODNROR Z KHAHMHIP RXQAR GHHUHG\E DAHNZ LGP RIHONHD WDQQRABHUIN HG DQG Y WHGHAP LCDIRQR HAWP DMG
FROMPAMP LCDNRQFRIV 0 DD HP HWEHTHYHAKDAKHHHXP DM/ DUHCSSURSUDM $ FXDOUAKXOVARXGS AL HI URP WHHHXWP DY

Q OG  GRIOMAW SQHIGOGH PLIORQDEG  PLARY UASHRAIHD R HAP DMGFRQUFAMP LODMRQFRWWDARADMSZ W \MLLG SOV YHIERY UA MG
1URP WH&RP SO VMIMRQWR RXUGH. WRKGREI\ SURYLGHU & ROMFWMP LCDIRQ FRWV UHBUAHNAKP DAGH SHOMAR WP LDMFRQAFWEH RIAWHHIGR WHUWLIP V DQG0MH
UFRIQ] H3Z KHQWWH&RP SO \MUP LCDMY DFRQMIPAQ CFFR EDCFHZ W IWAAMP V JHHIIED FROUGHIHG\KHWP HZ KHOWH&RP SO JLYH/Z UMK GRAFH\R \KHFRXQMSDMY Z LKLQ\KH
CRVLFDIRQ SHIRG FROAFMID HABEDKHS RUZ KHQWH&RP SO0 GHMIP LGHAWDAMR BRI HUGHIYHYHFRGRP LE BHCH LWI URP \KHFRQUFW & ROMFAMP LCDIRQ FRWWDOR LFOGH
H SHOA/DAMRADAG Z W WHCEDQERGP HOWR H LMY FOSIE) HG SIRVRNZ KIEK DIHQR BQIHUH SHRMG\R EHFRP SBIMGDVDUAKOR DFRQUFARP LODMRY & KOIHARIQMWD
HAP DAGH SHOHAAR WP LCDMPROUFVUAXEG) |URP BYMRQARWP LQ) RAWHIP RQMR HMP DMGFDK | 7 VDHUFRIQ] HLQWHSHIRGR \KHRKOQIHY

(DOQIVSHIBKIH

YDMF HRQQIVSHMIHLYARP SWWMGE. AAQ) (HAHRP HDYDMEGI R FRP P RQUWRANKRTHY B WHZ HIKWS DYHIDIHQP BHUR FRP P ROWKDU/RAMBEQ) GAUQ) HIFK
SHIRG 8 QHWMG\KDWWVR  URWRWG WRAN DUHH FOGHG I URP \WH EDUE HAQQIV SHAMKDHFRP SXBINRQ

" LOMGQHAGRRP HSHUFRP P ROVKDLHUH GRMWHQ®P EHUR DEAWRICFRP P ROVRFN WDVZ RXG KDYHEHHQ RAMBACQ) Ll \WHQOMYHSRMMDORRP P ROWRFN KOG EHHOLWKHS
* LOMYHSRAQIICFRP P ROWREN FROANR XQHXRGWKDUA/R WAMPAG VRN UFAMERG WRAN XQUWVDGG SHURUP DFHVIRFN XQWRAMBAQ) GAUQ) WHSHIRG 7 KHAOMYHH | HVWR
SRMMICFRP P RQWRAN LVFDBXOAMGE. DESOLQ) WHWHDKY KRN P HKRG 7 KHOWHIDAKP H/AOMYHSRMMICFRP P RQWRAN CUHIMWAXHG DUG RAMBOAQ) DOGWHSIRAHH-BVI URP \KH
H HIAVH DUHXVHGAR SXUKDHFRP P ROWREN DARHDYHIIHP DUNABUFHGUQ) \WHSHIRG 7 KHGL HHFHEHE HOWHQ® EHYR GOMYHSRMMITFRP P RQWRAN MKHG DG \KH
QP BHUR KD SXURKDHG LV LGFOGHE DVIGRBHP HUBDKDUYIQWHGHIRP LCDRUMR FRP SXMGOMMG GHAGFRP HSHUARP P ROWRRN ' LOMYHSRMINICARP P ROWEFN DIHH FOGHG
1URP \WHAOMGHIQQIVSHAMDHFRP SABIRQLOWHSHIRGLQZ KIFK \KHHI HANY DONGOMYH

&KOQIH/LQWHQ® EHUR \KDURAMBEQEQ) D/DUAXKOR WRFN GYLGHIB/ WRAN SOV WRAN H FKDQIHYRUUHYHYHWRRN SOV DHILYHQH | HFAABIROARYHD | RUDTBHIRG/
SUAHQNG\R UH GRAKRVHFKDQI AV LQ FCSMIDARKRMUA

. QARP H5 HRIQWR)
, QMINGARP HLYVIHHDD UFRIQ] H3 ROWHCFRXOCEDIYXMQ) WHIOQMANP HARG 1 RQ UH XQIEGIGDQRWLCDNRQI HY GHAR GUHFWRWR RIICDIY RUDFTXLGQ) GO/ DY

Z HODV GO SXUKDHSUHP 1P VDG AVARXQN DHGH HUHG DG P RWY HSRYHAMHWP R \WH UHIMMG GO0V DV DOWME HOMR LOMIACHRP HXMQ) WHEYHD LHTP HKRG 3XURKDH
SUHP 1IXP VDG AVARXQVRQG-BWHRXUMHY DUH OP R HG DY DAWMR HOMR LOMIAXNCHRP HRYHAHHAP DMGQYH/R - WHVHRXUMHY XMQ) WHEYHD, IHTBP HKRG
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YAR\HIJHDGOGYMNRY DRV LGFOGHEUR\HIIHARP P MRQ/DQGOGMRY |HAY Y4RNHIDIHARP P WIRQYHIGHS DUHUHIAG\R \WHGRMLUIP RQAR WIAQ) YROP HR

PXVRP HITEQLRARYY &RP P IWIRQY/DOG UG FBOUQ) H SHOHYDUHUHFR GH5RQDWDEH GDMEDLY D/AHPHUMA/MDQLRNRYRAFXU 7 KH&RP SO EHIHYH\KDAKHSHURIP DOFH
REQ DARQLYADY LHG ROWHWEGH GDMEHFDVHWDAY Z KHOWHXQGHOLQ) | LCDGADO QRMKP HWDY EHHWDQM HIHG\R | R \KHPXRP HUS GMRY | HAVDUHGHIYHG | URP LOYHE HOW
DGYMNRY | HAYDQG CAFRXQADER LOVRDAYHVHLYLFHY |, QYRR HOAIGMRY | HAY/DHUHFRGHEDYHICHERODSIR IDBEDLYRHAHWMP R WHFRQUFN EDHERQDSHAHIBIHR WH
DYHIIHYDOHR DAVHVP DI H5 GAUQ) WHSHIRG 7 KH&RP SDQ. EHIHYH/ARHSHURIP DOFHREQI DRI RUSURMAQ) DGYINRY VYR IVADIN LHG RYHAP HEHFDAHWHPAEP HULY
UFHQ) DOGFROMP Q) EHH WDKK DHSIRIGHEE, WHERP S0 7 KR! HAVDUHDXHWHG DOG FRIBRMG DABDWINDXOD $ FFRXQATGP LGMADAYHI HAY DUHAFKDLI HG\R FXVRP HY
| ROWHP DQMIDFFHR \WHUIFFRXQN DG DUHHOHG DOG FROAMGRQD TXOWAM® EDY ) LOADY TRV HHLGRRP HLYUHFRIQ] H5DVHIHSRODSIR IDBEDLYRHAHWP R
FROMFW

&DGHYAQ | HVIGFOGHFUHAWIQG G-EWDLG LOMIFKDQIHI H/DOG RKHU HY | QMIFKDQIHI HHYDHUHARIQ] HGZ KHHOWHS 7 UDGHI LCDGRHVHIYLALGY | HAY Z KLFK SUP DU
LGFOGHFRP P WRQVRQGWHYR FUHIWOHIHHDD WHFRIQ] H3RYHMHVHYLFHSHIRG RO DAL KWICHEDLY

" HBRMWDQG\HYLEHY| HAVLGFOGHVHYLFH KDL HYRQ G-SRIMIFFRXQW | HAVI RUEDN.GQ) VHYLFHY SIRYLGHG\R PMERP HYLGFOGQ) Z LUHWDQHY RYHGIDWDQG QRO K LELHQWV
IXQBY 5 HYHXHIURP \MHHVRXUAHVLY JHHDD WFRIQ] HGLQDFFREIGAHZ 1\ SXEDWKHS GHERIWIFFRXQUD) UHHP HQWI RUPX\WRP HUDFFRXQIVRUZ KHOI L HG DG GHMP LTEGISH
FRUEPMOCE) UHHP HOV

| ROQ GYHOGHIYDRYHLGRRP HLYIHHDAG | URP ECFN VR EDAN GHUYDIYHWEQURNRQYZ LW FRP P HIADOBOQFIHVDQG Z W EIR\HY 7 KH&RP SDQ. /DI HHXSROLCGAHBINROR
\WHEDAN R ECAN GHYDYHWDQUORANRYY FRUMSRIEQ) \R\KH\GUHIG EHE HHDD Z KROWVOBIUDMDQG DUABIODAM

6\FAN EDHG&RP SHODIR)

7KH&RP SDQ P D JUDQNKDUH EDHGFRP SHODIRQ DG RMHUHDMG LY DBARIWCRQ HP SR HHAUHRRY RILFHY HP SBR HAYDOG FHVBIQFRQXAON &RP SHODIRQFRWWY
P HDAXUHGEDHG ROWHHANP DIVG I DUYDOHR \WHIY. LG DARHJ UDQAEDMDQG UHFRI Q) H3LQ HILQQIV DY DQLGRIHDHLQ DEAWRDOSOGLOFESMICRQ DRELI KADCHEDAY RYHARHUATXM
VHYFHSHIRGRUYHANY SHIRG| RUHDFK HSOUDMD YHUY SRWRQR HIFK [ DGZ KHLY. DU/ KDYHJUDGHS YHAY | HDMUAY 7 KHI CIUYDOHR WHXQYHAMG KDUHR . UMMPWG RN
DG UAMMRWG BN XQWLY EDVHE RQWHP DNAMBUFHR \WWHE&RP SDQ VE.@WS$ FRP P ROWEAN DAKHEDMR WHJIWDQA? KHI DUYDOHR  SHIRUP DOFHWRAN XQWDAKHJI IWQAEDMLY
EDHGRQHWP DG LUYDOH/XMQ) DQRSWRQSUAQ) PR3-D

7KH&RP SI) P OQEQ/DD( 633 7KH( 633 DIBZ VHIILEGIHP SR HAARSXUADHFRP P ROWBFNDYD  GVARXQAZSSTHG\RWHRAN SUFHDAKHEHILQQQ) RUHIGR \WH
RIHIKY SHIRG Z KIFKHYHUVGZ HJ( DK R THIQ) SHIRGIVM] P RQKVIQGIW Z LK DSXUADHIP WA KD SHUHIILEGIHP S HHSHUR THIQ) SHIRGOGGD SH
HIILEGIHP SBR HHFRQUBXMNRQ TP IVBHA HOU ( DFK RHIQ) SHIRGZ L@EFIIQWHI LXWMDAQ) @) RQRUDWLAXQH D' HHPBHU R HIFK\ HOU7KHIDUYDOHR \KH( 633 DANH

EHLQQQ) R WHRHIQ) SHIRGLYEDHERQDQHANP DG QUYDOHXMQ) DORMRQSUAQ) P RAD7KH&RP I WHFRIQ) HYARP SHRDINRQH SHIHLQDQIP RQMNXCORWHHAP DM
IDUYDOHR WH  QVARXQMSOVWHI CIUYDOHR WHERN EDFN RSMRQ RYHUWHR T HIQ) SHIRG

S oHWIQ) ([ SHOHY

$ GHWIQ) H SHOHY/DHH SHOHGDVLGRXUWHG DUGLGFOG/IP RUYDIRQR P Q) WKWIQIRILEG! H F-BWRUP HADSIRGRIRQFRWVZ KK DUHH SHHGXSRQWHI LLXAILIQ
R \KHOGYHMYP HMVOOG DHIGFOG-GLORKMAUCRAQMMIY SHOHY/



7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADUR/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG
9ROQEY DOG. QYROQEY ( O) 5 RN HYB@O( | SHOMVDIGRMHBAE | 5 HIEMROERWV

7KH&RP SO0 CAFRXQVI RUYROQEBY DOGLOYRXQEY HI® WANHP HYBDIOH SHOAYDQGRKHME HBANROFRWE HABEDKLQ) DACAMN | RIFRIWDARADMSZ W \KHH [WRU
A\VSROCCARNW LGFXAQ) \FHYHIFHDOGRKMHUUHDAMG FRAV Z KHOWHACELOW LVIGRXUHG UDKHAWDZ KHQZ HFRP P VR DQH WED0

Q DG \DDUWDGH SR PHYEHHIWIGFOGH  PIORY  PIARODYG  PLARY WASHRWHD R VAYHIGRHH SHOA/P OQD LOFRIHAIRDZ (W \KH
SFP S VUAKKRMIQ) R/
211HIQ) ([ SHOH/

6SHALLE GRQ UHP EXWIEG! LGP HABCFRWWGALHA® DMIEXEEGIVR DSURSRHE RUCPNODHRXUMAY/R | HIQI Y DUHGH HUHG DG FKOL HG DI CLOXWHI URW SURAHHGYR WHR [ HIQY

/ RO GYHOGHIYDIYHH SHOH/

| ROQ GYHOGHIYDYHH SHHYDUHLGRXUWHGLOEDAN VR EDAN GHYDAYHWEQRNRQY Z W ARP P HIADOBOQFIHWDG Z W ERNHY 7KH&RP ST SD VDI HHXSROLGAH-BURQR \KH
ECFN VR EDAN GHIYDAYHWEQLRIRYY FRURERIAQ) RKH\SUHDG EHE HHDDZ KRBADBIUDMDQG DUABICUDM

&DKDG&DK ( TXYDBOV

7KH&RP SIQ KDVGH LQHG DVFDK HIXYDBWAWRVHKLIK® OMXGLOWKP HONV SXUFKDHG Z W DQRUWILGDCP DXUMW R WUHHP RQMYRUBW DQGLFOGHFDK DG FDK GHI URP
EDQNV | HEHIDO XQBY VRS 005 G-ERVWZ [\ EDQNVDQG RMHMRINAMP LQYHWE HOV

TKH&RP SR P XWVRP SO Z 1MW | HGHDOUH XOWRQY WHDXLIQ) \WHP DQMBDIFHR P LQP XP - URWVHYHEDDGHHY D) DOWWGE-SRIW ( TTHARYHO DK \KHYROGR
* RHRYR \WH) HGHIDC HHYH6E\ WP BHGAHGE URVHYHUANXAUHP HQVUDIRVWR] HIR SHRHOAQUASROHWRWH&2 9, SDOGP IF WHHRH \WHIHZ HHQR UWVHYHY BHTXUHG DV
' HPBEU DG

7KH&RP SDQ P OQEOARP HR IWFDK G-ERIWGZ LW \KLLG SOV G-ERIRLY LQAMMNRY/| RUCP RXQMKDADMP H/ P D EHIQH ARWR |HHIDD LQXUHGP WP DOEDMEE. \WH
) HHID HBRIWQAXDFHERSRDIR) RY) ' ,&



7CEGIR & ROMOW

$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

SHRXUMHY/

7KH&RP SIQ FOW LHYIWLQYHAR HONMLQVHRXUMEY DY/ G-EVYHRXUM DYDLOE® RNDB! GHEWHRXUMA/ KHIS\R P DMUMY DG HDWY VARXUMEYZ LW DA GHAP LOEGH UYDOH
RWHG I ROMBEQ) 6 HRXUMEY FIDAL LHG DY G-EAHRXUMEY DY MIEG| ROVDB! DUHFDUHG DAVCLUYDOHZ W XQUHDT] HG.J 0.V DGE GWHY LGFOGHGLQ CFFRXP XOMWGRM-UFRP SUHKHULYH
IGFRPH 3$2&," RUCARP XOWGRMHIFRP SHKHMYHBRW 3$2 &/~ LOWHFNKRTHWHMXY ROCQCWWM EDAY ( TXWY VHRXUMAY/Z W BDA® GHMIP LCOE® DUYDOHQRKHIE | RU
WDAQ) SUP DO FRMMVR P XX00 XG5/ FOUHG DAVTIUYDOHZ W XQUHDT] H3J D0V DG GV LGFOGHGLQHIQQIV 6HRXUMA/FIDAL LHG D/GHEWHRXUMA/ KHIS\R P DMUMW D4
VHRXUMERHERP SO0 KDY ERK \KHCELOW DG L QMR KRS XQICP DMUMY DG DUHFOUIHG DATP RMY HG FRWY, QYHR HOVLOWRRN IVKHG B, \KH) HEHIDCE HAHYHDQG) HAHIOH RP H

/ ROQUOONR $\BQW 3) +/ 9%  DUHWEMG DARHUR WLCDCFRIAZ KLFK D5SUR] LP DMAKHUUIT] CEGTYDOH 5 HT) HG.J OQVDOGEWHYIURP \DBVR VHRXUMEY DUHUHFR GHG ROWHWIGH
CDOMDQGOUHGHMP LGHEXMQ) \KH\SHALLE [GHNIFDIRQP HKRG 6 HAXUAMAY SXURKDVHG RVRTS DUHUHARUGHE RQWH FRQRTEDAMS EDDIFH\KHHVDYR \WHWEGHGEDM 5 HHYCEGVDQG
SO CEGVVR DG URP FBDUQ) RUDK] DARY/ A R RANBEQ) WIRNRY DHLGFXGHGLORKMHUDAHVRURKHUCCHOMNY $ W HHP BHU DG \HPXUMA/UHFHYEGY
(FOGGIQRMUDIHNIPRQAM\R  PIOROOGG P LARY WASHRMWHD $W HHP BHU DG WHPXUMAYSD CEGIHDMGR SXUKDHYSHIBQ) \FABP HOADQG
|FOG-GIQRMUICHOMVIP RQMWR  PLARY

) RUGHEVWHRXUMAY DYDXOE® RAVID! WHERP SIQ. HYDODM/Z KHMHU L \WHI DLUYDOHR \KHVHRXUMEY LY GWAKDQWHIP RMY HSFRUWWEDMY 1L IMIQAB/ARVHID RUWY/P RUH
O\HD WD RAKDAMZ LAEHBTXLHG R VHIDWHVHRXUMY EH RIHUHFRYHY R WP RMY HGFRWEDAY DG UL WHGHRICHLQ! CLUYDOHKDYUWAAAMG URP. FUHAWRWHYRURMHUI CRRLY
7KH&RP ST HANP DY FUHEWRWHY RQ G-EVWHRXUME DYDOEG RAOBHXMQ) DAVRXQMEFDK | BZ. P RGHD7 KHSUAHIAWDOHR DQLP SDUHG GHEWHRXUNY WKV R HANP DY)
I XMUHFDK | GZ VAKDAIUHH SHAMGVR EHFRTDAMS GVARXQIVG DAKHG-EWHRXUMAYH | HANYHIQMBWNDM 7 KH&RP SDQ. GHYHBSVIWHIP DAM/CERWDK | GZ VH SHAMS\REH
FROIAMG DG GHAMP LGHVZ KHKHUDFBHGEWRWH LWV JHIHID XUQ) LQRIP DARQIERVEDINAYHIN FXUHINREMR) UDRIEGI DG \XSSRMIES RUHFDAV DG RMHUTXODMUAYH
| CARLY/LGFOGIQ) WHH WOAR Z KLFK | DUYDOHLY GMWAKDQDP RMY HE FRWEDMY DGYHYHARQAWROVASHALLFDID UHIMMG\RWMHVARXUMY LOBAMY RUSHRIWTSKIE DD AKOQIHVIQ
FRGWR/R D) FRODMIOKEEHOLQ) \WHVHRXUMAY FKOQHVIQFHEWDIIV | DOUHR WHIMKHAR P DNHVAKHXGGSD P HOV P R RAHUTXODMBAYHI CRRYASHAL LE R \RH
DSSIFCEGIVHRAULY | DFUHAWRWH MV WH&RP SIQ UHFRUG/ DQDIBZ DQFHI ROWHFBHAWRAFY QP WMG\RWWHIP RXQUB. Z KLFK \WHI LUYDOHLY GW\KDQWHIP RWY HSFRWEDLY
7KH&RP ST BFRIQIH/IQ$2 &, $2 &/ D) GHRICHIQWHI DUYDOHEHEZ TP RMY HG FRWNRQ G-EVWHRXUANY DYDY DE®H | RADBIWDAKDY RABHHD UHREHGWURKIK DQDEBRZ DGFHI RU
FU-GVRIHY/

/ ROQ/+ HGIRUGDB DY RZHJR &RWARJ) DUO DOH

1 ROQVRULCDAG RULQYHKR HADUHWDOU HUHG LR \WHKHIS | RVDBFOWI LEDARQ DARHEZ HUR FOUN QI 0P RXQARUIDUYDOH Z KHQWH CUHVGHAL LFDED LGHWIHG | RADBIDQGD
| RUP DOSDQH MMR\HDMP © KHQWHERP SIQ GHMIP LGHARDADI RUP DOSTIRVR VHIBOV QMY FDMIRY QRERYHIH LWV WHERP ST UHROWA L WHHBOQAR GO0/ KHE | RU
LQHXR HADAKHUFDUY LQ) YDOHDAKHCEDMR \MHWDOU H Z W \KHETOATFOLY 1) YDOHEHRP 1Q) WHUGHZ EDUV $Q UAXAMY Gl HMHIFHERR HOWHEDO/XCEDG SUCA.SDO
[P RXQADQGWHUFDL 1) YDOHLY TP RMY HEWURKIK HILGQQ) | RAKHUP DQGHUOYH/R WHEDD/
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0 RWIDJH/ ROQV+ HBIRUG DB DA LY DOH

0 RUDIHEOQYRU DM | RMIBI DUH FDUUHG DAVTLUYDOHXQGHMHI LUYDOHRSWRY Z W AKDQIHVIQI UYDOH BRI Q) H3LQPXUHYEHIRG HQQIV SUMHIMS LQRKMHUILGRRP H
7 KHI QUYDOHLY P HDAXUHE RQDQLQAYIGOOBRIQEDLY XMQ) TXRAGP DINANBUFHY DG Z KHYQRADYDDE®! FRP SOUTEGIP DNAAYDOHRUGVARXQMGFDK |67 DDOMYP D BHXWM H3
* DIQV DG RWHYRQETVDBY DHUHRI Q) HLQRMHUGRIQMIMNVGARP HIQWHFRQRICDMS WP HOVR RSHIDIRQYDQGFRP SUHKHMYH GW LGRRP H

[ ROQV+ HG I RU, QYRR HOWV

| ROQVU-BUAHN WMRQ/R FUHAVY KIFK WHERP S0 KDV\KHLQAMADOG CELAWY VR KRT | RUWHI RIAVHHTE® XUMUHRUXQICP DMUMY RUSD R 7 KHHH \WMRQVR FUHEVWRQIMW
R FRP P HADOWICHABMGOY RUES ( GOYY  LFOAQ) OQGIFTXAMNRY GHYHESP HOADQG FROMKAMRO GO RZ GHURFRXSLHG UDCHABM D0/ MQIGH TP 1O WAGHNOBDY/
FRP P HIADOB00Y GO/ | LCDGADC QAMANRGY DG CFRHBVBFHY DG FRQMP HUBDDY $ P RXQIVLGFOGHS LQWH EDQ SRUNRIR DUHWIME DARHEDQ/ XIP RWY HSFRIWUGAGE )
DEBZ DQFHI RUFUHAWRKAY/LL DQ. 7 KHXCQDP RMY HSFRWIR DETDFRQUMVR [WXCGBDG SUGASOCEDDGRH XQIP R H3SUHP LXP V GVARXQVDQGCH HIHG GOQRIWLCDNRQI HVDQG
FRIV GHR [P RQVSHYRA® FKOLHGRI 8 (P RWHSSUWHP LXP V QVFRXQNDOGGH HUHG GORRWICDIRQFRIV LFOGQ) SWHP LXP VSIGROSXADA/R LOAUFWRQXP HIGIDY
DVZ HODVSXUKDHVR MQIGH 1 TP 1O WMGHINOBI/DQGRM-UGIRY TP RQM\R P @RQDEG P I@RQDN HAH-P BHJ Bu] UASHRRYHD

$ GORLYSOFHGLQQRIFFXCOWEINYZ KHQP DI HP HOAEHIHYH/ARDNFRBAIROLO | XAR \WHSUKCRSDOIP RXQAR WHEDQRUHDAGLOM A IQGREND DRI HP HUWRQUGHY
WDNRORBEDN [VIQCEREWZ KHDQ R WHIRTZ IQ) | RRYDHSUAHOAP RY RKHY  WHHLYDUDRIEGISIRTHON R LCRON \R FRIASUICASIOLQMNRIERK RQDETD
IRUZ KIFK S P HQWDHPXAUHARIGHIONXHOWRUBWAKDQQGHV A V RU Z KHIDUHNXULHGSD P HWR SUGHLSDOLQMMMRUER K LY GHINXHIWRUQGHN @ VRUBQI HJ XQBW\KH
GOOLYFRQUGHHEZ HOHFXUHG DG LQWHSIRFHWR . FRIPRIRQLQDFFR EDFHZ W I XDRY IXGHIGH 2 GFHDGIQWR DMQIGIERWRZ HIKDY EHH) SOFHGLQ QRIFFUCONTIMY
P DO HP HQABYLHZ VDOBOQARWHVEP HERURZ HAR GHMIP LGH\WHUDSSURSUDM CFROCOWIMY © - KHQDETRLY SOFH3LQQRIFFXCOMEMY CFRXOCR LOMAXNIGEEP RWY DIRQR GHA
GH HIMGE0R! HVRUFRIVOHAWRQMXHS DG0Q CFRUHGLQMIMAS-FHYCEBILY Uy HYHG DI LOMQMBNGRP H

30 P HWUFHYHERQDEURIQQREFFXCONIMY DHIHHDID CESTHEWR IWRXNMBOEQ) SUGASDIIP RXQAXQBWARHHDUHCR GRENVRQWHI XTFRBANROR WHUP DQQ)
UFREGLOMMT HWOWHEDD :  KHIWHHOHCR GREWRQWHI XTFRBAROR WHUP DQQ) BFREHGLOMIY HOAMQWHEDD DOGWHHLYAX | LELHAERAXP HMBMROR XSSRIVWH
FREBATELON R \KDAZP RXQASD P HOVR! LQMMWBFHYHGP D EHUHFR GH5DVIQMMMWGRP H

$ GORLQCRIFFUCONMIMY LY UM IHEWR CFFOCOWBINY Z KHOGRHR WHFRQEMRQY QRAG Z KHI LUWSORHGLQ QRIFFUCONIMY DHPAUM® SHHIMRHR W SUCHSIDG
QMY SDXNBH DQGP DI HP HOAEHIHYHAWHHDHUBDRIEGISIRGHWR \WHEDQSHIRP LQ) LQCAFREIGAHZ W WP V ) RAMYSXUSRH P DEIHP HQNHHDD FRUGHY
WHHDHUDRIEBGISRS-AVR SHIRP DIFHIQCAFREFHZ W WHEDQWLP VZ KHODABDWN] P ROMVR SUCHSICDQGLQMMXED P HIVRUSUGH.SDORXUE® HOVKDYHEHHD
UFHYHS DOGPAUHVICOCADOQ RP DIRQR WHERWRZ HUGHP RQANDMAKDAKHERWRZ HUKD/AKHFCECAMW \R FROMMVR SHIRP LQR\KHQHIU XM

7 KH\VRBCRXNBOEQ) SUGASOCIP RXQAR DEDQLY USRS DY SDMBHWLIY G VI RTBZ LQ) WHEDMR DP IWHEVAKHXGG S P HOAEDHE ROWHFRQUPMIOMP VR WHETD

| ROQVZ KK KDYHEHHQP RAl LHG EHFDXVHWWHERWRZ HYZ HHH SHIHAQ) | LQDQRD0AL LEXAY DQG\WHERP SR | RUHARGRP LF RUGT DODRQY/ UHIMG\R \WHG-EVRUY LGDGADD
QlILEXAY J UM DFRAHMRQVR WHGHERY\KDMMZ RXG QRAMDYHRKHZ MHFRQUGHIHE DUHFRMGHHGWREGG G-ENHIKRMIQIV 37" 57
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Q0  WHERP S EHIDQRIHIQ) PP [ HSEDSD P HWHIH ROMRY/D/DUIAXOR WHIP SSFAR \WHE2 9, SOEPIF LFOGQ) GH HUICDOG | RIB-DDFHRSIRY/
&RONMNZ 1\ CFFRXQIY DOGUHIX@AY JXEGH WP SR P RAI LFDNRQYIUDQME XQEHMHHSURI P VOHQRVRQUGHIG7' 5V 6HH2 / ROQO MIDIRQ3URIUP V' GVAXAMRQ
CERYHI RUP RIHLQ RIP DIRQROWHHP RAILFDIRY/

$ @7 OFHIRIRBHAW RMWY $ &/ .

,Q WHERP SD) DERSMGS AFRXQIY) 6\BUEDG/&RAIIFDIRQ7RIF ) LOGADDQAKP HOV &UHAW RWHY $6& 7RI Z KIFK U-SORHG\WHLGRXUWHG BRW
P HRRGRE\ | RUHAP DAG SURTCEGIGOQ@RKHYZ LW DQH SHAMS FUHAWRWP HEMRGREI\ \KDAN UH HIBG\R DARHPXUMHOM SHRMSFHAWRWY 2&( &/ P HMRGREI\

7KHS$ &/ VD YOODNRQCFFRXQWDAY GHEAMG | URP \WWHIP RWY HSFRAEDAVR | LCDGRDCDAHV FOUIHG DAKHUCP RMY HG FRUMGFOXG.Q) GOQVKHT | RUQHAR HOIGGG-EW
\EEXUMIYKHTB\R P DMUMY VR SUAHQARHGHAZP RXQAKDAYH SHAMG\R EHFRGBRMGWUR KRAMH HR \WHI LCDGADCCDXANT KHAKP DAGS &/ LV UHFR GHG\MURKIK DSIRMEQIRU
FUBWERAHY FKO HG DI DQMRSHDIRYY 0 DDIHP HASHIRG DI HDDDMAKHOGDCR R WHS &/ \R P DQEQIMDADGYHIVEHIHYH/AR EHU-DRIEG! 7KH&RP SO0 XVAVWHP H
P HKRG/X\HG\R GAMP LGHWHS &/ \RDXAWIQ UAHYH/QHE-GIRUR | EDDFHWKHAVUHEWIMMAKAK DY/ XQ XQEHG GOQFRP P LK HON DG FRQMY HONREDI DARY/RQBWHYR FUHGEW
7KRHUAHYHY/I RUR |- EDDGRHWKHANAHAWIM DUH SUAHOAG LOWH CCELONAAVHRNRQLOWKH FRQRIEDAG EDDFHWKHAV

7KH$ &/ FRODWVR \BRFRP SRCHQV DR DAHASHALLE FRP SRHOVRUHIP DY FUHVWERKFY| RULQEYLGDOBTO/AWDAER CRAKDUHVP LAOUUMN FKOLIRMIMIFY Z LW REHUGDO/
DG DSRRBGARP SRHQNRUHANP DY FUHIVWERWHVI RUSRRYR GO0V ARDNKDUAMP LOUUM FAKOIRAMIMIRY 7KHS &/ | ROWHSRRBGFRP SRHOMVGHIYHG | URP CQHAWP DMR
H SHAMG FUHEWRKHYSUP DUO XMQJ DQH SHRMGERWP HKRGRBI\ \WDNGFRUERUDMYUMN SOLIP HMY\KAK D/SURCALMIV R GHDXOV3' ~ DOGERWILYHQGHDAVE/ * ' * Z KIFK DU
GHIVHSI URP YOURXY YHIERUP RGHY DG RULQMIDED GHYHRSHEP RGHTHWMP DARQCSSURTFKHYI RUVP CEBUKRP RIHIRXVE0Q/

3 LVSUIRVRMGLOWHHP REHYRUHIP DNRQCSSURFKH/XMQ) HRERP LEVAHIDURY Z KRHRXFRP HYDUHZ HIKWWG EDHG RQWHERP SDQ WHARGRP LF RAVERRN DG DUHGHYHBSHS
R LGFRSRUDMUHBYDQAG RIP DINRQCERXVEDWIHYHIV PXUHINFREMR)Y DG U-DRITE®! DG VKSSRMIEGH | RUFDAV ) RUFRP P HADOBOQVDERYH  PLARY / * ' VWSIFDD GHIYHG
IRP WH&RP S VRZ QEARWH SHIHFHEDHGRQVSHAL LF UMN FKDLIRAMIMIRY ) RUFRP P HIADOUWDOHABMED0Y \WH/ * ' LVGHIYHSIURP YHIERUP REHYX\MQ) SURSHW DQGETRQUAN
FKOLTAMIMIPY 7 KHHXP DARQR WH$ &/ | RUSRRYR GUQ/\KDAKDUHMP LaBUUM FKOURMIMAFRY LQYRYHYLOSXIWDQG DAXP SIRQY P DY R Z KIFK DHGHIYHGI URP . YHIGRUDGG
QMDD GHYHBSHEP RAHY 7 KHHLOSXWDQGE DX SWRQVIGFOGH [P RQY RKHY WHVHBRIRD HYDODMRQ OGP HDAKUHP HNR \WH DR CEBI DG \XSSRIEG | RHDWWAHIURY 3'
DQG/ * ' Z KIFK UATXULAY/P DRI HP HOAR CBS® DMLIQU LFDQATP RXQIR MGIP HOADQGLQRYHYDKLUIK GHIUHR . HANP DIRQXCGRHMHIQN 7KHS &/ HXP DARQ SURFHW CESTH/DD
HRQRP LF | RFDWYAHIDUR RUDFRP SRR \AHIDURYEDHG RQP DIIHP HQWMGIP HWIGH SHABRQY DURXQG\WHPXUHQADGG | XMUHP DRURHFRGRP LE RABRN ( [ SHRMGFUHAW
QWA DHHP DAMGRYHMHFRQURNMIOMP R WHEDD/ DEWMAMG| RUH SHAMSSUHED P HQVZ KHQDESURSUDM 7 KHFRQMPAMDOMP R DBDQH FOGH SHRKMGH WIMRYY
UHGHZ DY DG P RAL IFDARQXQEHAHMSIQ FROGURYY

) ROVP DIBUEDDERHKRP RIHHRXY SRRBGEDRVZ W P LOUUMN FKOUIRMIMNAAXFK D/ FRODMIONSHDQGGOQSXERH HI - WMGHND\P DOBMCHVGAQ) XQ@GU  PLARY
FROXP HUDQGMQGEIDY  RKHUP REHIQ) WRKQATXHVOHXHG 7 KRHLGFOGHP RAHIQ) WDAHIHY XSRQ REVHYCEGILCEXWNKAK DY KMRUFDCRUDH I HEW/DM/B \ HIUR GOQ
RWIDIRY LH YIQBIH DQGSUHED P HONRQUGH DRI RUXVUHH SHRAMS FRUAMDOBOQRAMBDAQ) EDDGRH/

) ROWHWP D UEDDFHKRP RIHRXV SRRBGGDQVHIP HOV \WH TXCQMVBARYHHIP DMVR  H SHAMS FUHAWBRWHY DUHWHQ DAYMMG R LFRUBRIDMFROUGHIDIRQVR - PXUHQARHGY
DG ARQAMRQV\KDAUH CRACBMUHG LOQ \WH TXCQIBARYH FUHAVWRW BANP DR WURXI K WHXVHR - TXODUMBMYHRUHYURQP HQBO CRARY 7 KHP HDAXUHP HQAR H SHAMG FUHAWBRWHY/RQWHH
GWHP HQVIVIQOHAGE P DAR HRRP IF FRGWRYY
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( [ SHAMS FUHAVERWHY/RQEDO\R ERURZ HYWDADHGRP LAGGLO! RIHIQFRXQUHY SUP DM GDQVIQWHERQMP HUDGG) LQDGAD0 QUANROY SRMNRIRYDHIHHDDM HAWP DM
B DAHMQ) D/OOEGIFDK RIRKHMSH/R FRODMID DOGWHSURECEO R GAWH/DUIMQ) 1URP WHERP SDQ VH SRKUHVR\KRHFRTWMDCDAHN / ROQVIQ\WHAHSRWRIR DUA
JHHID |X® FRIDMIDT H3Z MW FDK VHRXUMEY DG RAHUDIHNVDQG \WHHRIH JHHDM KDHRH SHAMGFUHEWRMAY

&RP P HADOWDCHAEM ARP P HIADCDQG ! LCDCADOQMMIRQ GDQVDHADUHGR | DIDQXWHS &/ Z KHQWH  DUHFRQUGHHG XGARIANED! 7 KHHEOQ/DHARMGHIG
XFRRNEDIZ KHYDGWEHRP H/HYIGHMR P DI HP HWZ KLFK JHHIDE RAFXWYZ KHQWHI RTBZ LQ) FROBURVOHSHMP RY RMHY  DGDQRUSRWRY/R DETROM
FOW HGDVE GRW LQIFFREDFHZ W \KHLQM DO DOGFUHAW RURUQ) JUEQ) MW DFRIBANRQDARCH KDVSURYIGHEDZ UMK WEAP HONGEFDNY) \WDADGTQRU
SRMRY/R DEOQDHFRMGHIGXFROANG DG Z KH)EI/DHHYDDODMLQAYIGOD DOGWHFIW Q) YDOHR DFRUAMIOG-SHIGHOANBOOH AHH3/\KHOSSUIVG YODHR \KH
DAHKHT DY FRIDMID & RQKP HIDQG REHIUABIOBOQ/ DHAUHGR | DIDQXKHS &/ DAMHHIMEUR — Z KHQP DRI HP HWEHARP HYCY DUH\WDADGRW KDY RARXUHG RU
EHILQQQ) HIHAYHDVR DQGIROWH\ HIUHIGHS' HAHP BHU ZKHQFRHG HGHBOB/EHFRP HSDMGH @V @ VSHRAD  RURSHY HIGUABIOBRDQVEHRP HSDAV
GH @ VIR WHRRQURMIOGHGM ) RURSHYDGFRHS HIGUIHBOBIQNHRXUBGE. UAMGHRMOHICHABM D) RAMBQAQ) GUQEDDFHIQH AHWR WHI DUYDOHR \KH
SURSHW GWFRWWR\VHDLYAKOIHGR 1T (ROMMIDZ KHOWHERLW @ VSDINGHIURP \WHFRQMPXDOGHEM &ROKP HUDQGRKHIUABOBIVP D (RAEHADUIHGRI ZKHD
P DO HP HOVDQFBOD GRAXP HOAKDAD SDXMBHBDDLYZ HIHRXUHG DG LOWHSURAHWR . FRIBRIRQVXAK WDAFRTBRNRDZ LORFIXUBIDEBWR GHIONHER WIMVIQIFFREIFH
Z W W XDRY IXCHIGH/CESTEGMVRWHHWSH/R GO0/

7KH&RP SO0 P RAL LW/ GO/ HDMGWR ERURZ HYH SHIHACQ [LQOGADOGA! IFXGHVE. SIRMAQ) P XASBIWSH/R FRFHMRY : KHOWHERP SI) P RAIIHVEIVE SIRIAQ)
SUCASDO RILYHHW WHIP RQAR \WHSUGASDO RULYHHWLY GHHP HE\R EHXQRRIDPANEGIDQG \WHH RUH WDASRMRQR \WHEDQLYZ UMKDR | UAKAY [QDUHANROR \WH
P RMY H5 FRWEDUY DG DFRUASRIEQ) DOWY HOAR\KHS &/

5 HRYHUIHYRQ GO/ U-SUAHNRIBRIRDY BHFHYHE RQIP RQMKDZ HHSUHMRA® AKOJHGR| DIDQXNHS &/ 5 HRYHIHVOHFBEWEVRWHS &/ Z KHQUHAHYHS \R\RHH WOV
R \WHLP RXQMBUHRAO FOJHGRI DIDQWMHS &/ ROWHUHDAGEDD $Q CP RQNFRBAMGLOH FHWVR \MYOP WLHI LIAHFRIQ] HG DYIQMMANGRRP H \KHODYDUHGAMROR
FROIBANRQFRWV DOGWHDVRKHIGRRP H

$ FRXHG, QMBI HHYCE®

7KH&RP SO0 KDVHBRAG\R SUAHNFFURHG LOMBUWA-FHYDEGI UHIDMER GO0/ G-EVWHRXUANY DYDXDEGH | RN DG KHB\R P DMUMY D/SDVR RMHUDXHNVIQWHERP SO0 1V
FRORICDAMG EDDFHKHAN 7 KHH RUH CFROHGLQMAMBFHYTEGILVH FOGHGIURP \KHIP RMY HG FRWEDLY R BOQ/ G-EVWHPXUA DYDXDE®!| RN DG KHIB\R P DMLY 7KH
&RP I JHHIDI GRA/GRANP DMDQ$ &/ RQCFFXHGLQMIMGFH.YCEG EDDIGRHY MGPH XQFRIBRAMEGI FRXHGLQMAVANP HD Z UWHDR | IQIFFREDIFHZ W\KHERP SIQ V
CFFRXQIY) SRIFHVI RUGRO CFROCOBIYY $ FROKHGLOMMWAS-FRHYDEGIRQ RIFFUXOOBIRVLYZ UMKDRIT B\ BYHWUQ) LOMBWAERP H

7WWMHYR ) IGOCADTS WHV

7 HYR | LCDGADCDXHN DUHDFFARXQAG | RUD/ADBY RUSXURKDHY Z KH FRQMRCRYHARH DWHIVKDY BHHO\KUHIGHIHG B \WHWDOU HIRJ & RQMRCRYH MBI HIMG DIV GHP H
R EHVKUHQGEHHG Z KHQWH DWHIVKDYHEHHR VRDMWG | URP \KHWADOM HIRU \KHWBQU HIHH REVBQ/ARHUI KW BHR FROGURQAKDWFRQMMIIQIWURP \EN.Q) DODQBIHR WD KWAR
SBEIHRUH FKOQI HWHWDQU HUHG DA DG WHWIQM HIRUGRHY QRAP DQEIQH | HARYHFRQMRCRYHARHWEOM HUHG DAHV
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" HEVO RAIFDIRY

" HEWP R LFDNRQY RUBHARKRMUAY DUHCFFRXQAMG | RUDYP RAL LFDARQYLL WHWMP VR \RHQ. GHEWDQG R LGB0 QAKP HWHQRAFRQUGH HG\KEWIMID Gl HIHOA7 KHGEWYGRW
FROUGHIE\KEERNID Gl HHZ KHWHSUAHAYDOHR FDK | GZ VXQGHMHWMP VR \WHQE G-ENQAKP HUHGWWDY QLI HHQVURP WHSIAHIWDDHR WP 0QQ) DK
| GZ VXQ@EHMHWP VR WHRILGDOQXKP HV, | WHQHZ GHEAY FRQUGHIG\KEMBQIDD G HIHQMKHRILDOGEWY GHIFRIQ] HSDOGWHQH. G-EWY R GHDVOUYDDH Z W
DO SUED P HYSHIDIY EHQ) CP RWHGRHAMHAHR WHQEZ ERURZLQ) | WHQHZ GEWYFRQUGHHG\XEWEQIDD Gl | HHMKHRUILCDOG-EWY GHIFRIQ] HGZ LWDQ SUHED P HA
SHIOV UHFR GH3 DY DEWRQG-EW] WIXAKP HOADYDARP SRHMR GRAIQMMNGARP H

3P MY/DOG( TXSP HOVL HW

3UP VH/DOGHIXLSP HYATUHWKIRMG DAFRWVBAN CARXP XOWMG G-BUHADNRQDGGIP RMY DIRY ' HEUHADIRQLYFRP SXME ROWHWRELI KWICHEDY RYHAHHIP DG XVH XODYH/R
\KHUHDWG DAV 5 HSOWY DQG P DLQMIDGRH DUH KDL HE\R RSHIMRQY DVIGRXUHG UHIHZ DY EHARLP HOWDQGLQMBMGAUQ) FROMKANRQ DUHFDEMIT HG * DQVRUIGRKHVROVIBVR
SUP VAV DG HIXSP HADH AR GG DY GRAQMIANGRRP HDAKRHGDMR \DB!

7KH&RP SI0 BDH/ YDURXVSUHP LY/ RUEDQN EUDCRKHY XQEHURSHIDIGY GDAHY 7 KHBDHYKDYHYDWY LQI WP V Z WP RIVRQBIQIQ) UHHZ DORSWRQY DG DO GRUDHYIQEDH
UON / HDHKRGLP SURYHP HQVDUHIP RMY HGRYHAWHUP DQQ) WP R WHGDH

/ R QYHGDWHVDHUAMEZ HG| RULP STIUP HOWZ KHIHYHURYHOIWVRURKDQ) HYLOAURXP WBCFHVLQAFDMWDAKHFDW LQJ TP RXQAR DODRANP D CRAEHUHFRYHIE®! ) RUSKERHVR
UFRIQURQDGGP HDXUP HAR DOLP SOUP HWRW Z KHWHLGE-SHIGHWIGIG-QICEGIFDK | 6Z. R DMQIGIDAHNP D GRABHGHMP LITEG WHBRQ QHEDMP D EHIRXSHG
Z W RKHUDAHVR QNHFDK | BZV 5 HFRYHIEQV R DODMANRIIURKS R DAVHMR EHKHISOOGXVHGLYP FDXUHGE, FRP SO \WHFDWY Q) TP RXQUZ LK | XMUHXQRVFRXQAMG CHADK
|GZ VH SHAMG\REHIHHDAGE, WHDAHARUIURXS R DAV || DQDXHAYFRMGHIHELP SOUHS \KHLP SOUP HOABFRIQ] HELVIHHID P HDKUGE WHIP RQMB Z KIFK \WH
FOLY LY TP RXQAR WHDXHARIIURYS H AHH3/1WI QUYDOH

[ HDH/

7KH&RP S GHMP LQH/Z KHXHUD FROMPAY RUFRQIELQ/ DODHDAH-BIRY ) RUGDHY/Z W WP VI U-DMAKDQ\E HYHP RQMYXQGHUZ KIEK WHERP SDQ. LVOWHH WIKWR X\H
DXHV DG GDHACELOM DUHUFRGHG DANHFRP P HRHP HOAEDM / HDHICE MY DHIQWNITD BHFRGHGEDHEROWHSUAHOMNDOHR [ XMHBGDHSD P HOVRHAMHGDHWP 5 LIKW
R XVHDAHNVDHLQUWED (HFRUGHG DAKHIP RXQAR WHDARADMG GDHICELONAY SOV S EIG GDHSD P HIWOIGLQUIOAWFWRIV GWOQ GDHIGHIMWH/BFHYHS 7KHFRWR
\KRWWMP BDAVLYHRIQ] HERODWLI KWCHEDUY RYHAKHGDHWMP 7 KHEDHWMP LFOGHRSWROARH \MIGLL WHH HAVHR WRHRSIRQVLY UDRIED AHWBQGLFOGY
WP LCDARQRSWRQ/LL WHIHLY WDRIEG FHIBI QN WHRSIRQY Z LARNEHH HIAVHS 7KH&RP SO0 XVHVIWLGFU-P HIBCERURZ 1 UDMEDHGROWHCBSURSUDMWMP DGLQRIP DIRQ
DYD.OEGIDNRP P HF-P HWEDMIQGHMP LAQ) WHSUAHMWYDOHR GDHSD P HIV XQBWDQLP STRWDMLY GH LGHGLOWHFROUPARULY GAMP LTE® Z KIFK VI HIH.DE QRARHFDH
| HDAVOUHFIDALL LHG DYI LGDGAGQ) RURSHIDCY GO/ DNRP P HFHP HMWIHHIIED  GDAY/DUHRDWI LHS DV LOGFHGDH/Z KHH | HRRYHFRQUROR \KHXQGHDLQ) DAHAM DM HIBG
$ @KHODH/XQEHIZ KIFK WH&RP SDQ LV GAWHHDUHFOWL LHE DVRSHDMY GDAY ) RURSHDI GDHY GDHFRWYUHFRIQ] H3LQHLQQIVRQ DL KWICHEDLYRYHAKHGDH
\MP VO DUCEGI GDHFRIVOHUHFRI Q] HELOWHSHIRGLQZ KL WHREDI DRI RAKRHFRAVLYLRXUG 6 XEBGDHLGRRP HLYUHFRIQ] H5D/DUHBAIROWR GDHFRWRYHUD LI KWICH
EDAVRYHAKHODHWMP V

7KH&RP SI) SIRYIGHVHTXLSP HOWICDGAQ) \MURXIK DYDUHY R GOQDQGGDHWIKRMUIY L[FOXAQ) GLANRAIBIWSHI LDFHODH/DIGRSHDIY GDAY * LUPWRAIBIWSH
I LCDGPHGDHY DUHFOWIHG DARHDIJ W DMR GDHSD P HIVUHFHYDE® DQG HAP DMG WMGOOYDOHR \WHGDHESURSHW Ll DSSIFTEG! GWXQHDCHBLGRRP H , QMANGRRP HLY
UFRIQ] HSRYHAHWP R \RHGEURWRNDBIWSHI LOOGFHGDA/AR DFKIHYH D FROABQMGHIRGF UDMR UMOROWHRAMEOEQ) LY HW2 SHIDIY GO/ CUHWIAG DAFRWWBIY
CFPXP XD G-BUHADIRY 5 HMNOGFRP HIQFRICHANRQZ IW RSHIDIY GOV DHIGFOXGHE DY SDWR . REHUGRQQMIFVCARP HLQWH&.RP S0 TV FRQRICDAG WM HUWR RSHDIRY/
DOGARP SUKHYHLGFRP H GRW
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7KH&RP SIQ UFRIQ] HY/DV DR DAHAKHUWKWARVHYLEHP RMDJHEDO 20 65V HWHZ KHWHP RYSD) HAXDQ DUHVRT R \KLLEG SO DG \WHDARADMG VHLYLFLQ) WKW
ABIGHERUZ KHQVHYAQ) WKWOHRRBGHS I URP CFTXMMRQY 7 KHHO 65 VIUHLQWIRD BFREHGDVOUYDOH 7KHERP SIQ KDVHDRMVR\XEVHTXHQ® P HDXUHDTD 65 VDAL
YDOH 0 65 VOUHU-SRWG ROWHFRQRTIEDAS EDDIGFHKHHVIQWH? 2 WHUDXHN VHRAIRQ Z W FKDQ) HVAVR KHI LUYDOH UHFR GHG DV RMHUGRIQMIANGRP HIQWHFRQRIEDMS
B HOVR RSHDMRQY DG FRP SUKHMYH GRW LGFRP H $ W HAHP BHU s8] 0 65V\REBG ~ PIORODMG P LARY UASRMHD

YDON2 ZCH5/ LUH

92/ , SRIFLHVDHUHFR.GHG DARHFDK \KUHIGHUYDOHR WHLQMKUDFHFRQUIRN Z KIFK U-SUAHAKHIP RXQAKDAP D EHUHIT CEGIXQGEHAHFROURV DAKHFRQRIEDA
EDDGFHKHANEDMY & KO FARKH DK \KUHIGHUYDOH DUHUHR -5 DVRMHUGRQQMIMNGRP HIQWHFRQRIEDME \WIAP HOVR RSHDIRY/

2 \WH5 HXO M2 Z CHG 0065 HBRWHMHGS WHV

7KHERP SO0 1URP WP HVR\WP H WHAH.YH/RKHUU DOHUBIMSURSHWY RU2 5( 2 DOGQRQ UDCHIBMUHBRWHIHG DXV LQI XTRUSCMIODN CANRQR IWEDDYY 25 ( 2 DISQRQ UL
FANBEM U BRUHAHG DAV DUHUHFR.GHG DARHI DLUYDOHR \KHDKFABIY/WH P DAG FRIARVHD DG WHEDR TP RQAHGAHE RAKHUP 0QQ) EDDIFHR WHEDD 7KHLP RQMB
Z KUK WHFRWEDUY LQWHGDQH FHBAKHI DUYDOH GHAR HXWP DM FRAAWRVHD R \WHDXANWYAOIHS\RWHS &/ 8 SROWDIQIHAR2 5 ( 2 DOGU-BRAARHE DWHIV WHI UYDOH
BWFRWWR\VHOEHRP HAWHGHZ. FRWEDALY| RAWHDIHNG XEVHNXHEHRICH/ LQWHI DUYDOHR WHDWHVEHBZ WHQH. FRVEDLY DHUHFR G-GMRKIK WHXHR DYDDDIRD
DIBRZ OFH 7 KHIDUYDOHR 2 5( 2 LVIHHDD EDHGEXSRQUAHATSSUIIMIOYDOH/R \WHSURSHW GAWFRWHRVHID 7 KHI QLUYDOHR  GRQ UHDCHXBM U-SRWHRHG DAANVLY JHH.DD
SURMG-GE! WILGSOMH/EDHERP \KHUDWKP SINRQY/DQG TXRMG P DINABURHY/ | RMP LOUDXHN Z KHDYDME®! $ W HHP BHU WH&RP SDQ KDG2 5 ( 2 \RBIY

P LR (RHDN HHP BHU DOGLYUSRWGROWHFRQRICDMEDDFH\KHAQ2 WHUDMAV ,Q  WH&RP SDQ U-ERWAWHG DGR DAHNZ W DFDUW LG YOOH

R PLORQDGWDY HSDRWROVIBIR [5SK IPDMY P LARY 7 KHHZ DVGR RKHIU-SRWHWHE DAVHVOAIW 1Q

GRPHTO Y

" HHWHGLGRP HVY DXV DG CCELOUMAY DHGHMP LGHEXMQ) WHEDDGFHKHNP HERG 8 QEHAMLYP HKRG \WHUAKENY QHAGH HIMGVE DAY GAMIP LGHSEDHG ROWHI XWMUH
B FRQATXHAHY DMIEX\SEBIVR Gl | HIHIFHY EHE H-QWKHI L CDGALCOWEAP HQAFDUY LQJ) TP RXQAR H 1IN DAV DQG QCEL DM DOGWHUUASHRAWHVY EDMY 7 KHHIHAWR FKOQIHY/LQW
@7 VRUDM/ LY BFRIQ] HLQUAKOVLQWKHSHIRG\WDACFOGH \NHGI MDIRQHIRR HMEDM $ YOODIRQDIRZ DEFHLY HWEEDKHG DI CLQAMAHGH HIUHGVE DAHARWHH WMDY
P DIHP HNEHIHYHAKDAWYP RIHONHD \WDQGRAKDAIQ \Bf EHH IVZ LAXRAEHWDT HG , FRP H\W H SHOHLYUHFRIQ] HSROWHSHIRAF FKDQIHIQGH HIFG\E] DAAVDQG
CELONYDANHPUHONKDMRY UDAY

7KHUAXWR RSHDIRY/R \WH&RP SO0 DOG\WHP DU R [WZ KRO® RZ GHE\KEMGDUHY DHLGFOGHGLOWHFRQRIEDMG | HHDOGFRP H\ MQR WHERP SDQ DQGLW
\MEMADUH/DVP HP EHYR \KH\IP HFRQRIEDAMG\Y JURS

8 QGHUWHIQMIRP SO LGFRP H\H DERFDARQSRIA. \WH&RP SO0 DOG\WH\KEMG DU LGFOXGHE LOWHFRQRICDAG | HHIDOW JURXS DUHDIBFDMS PXUHNIQE GH HIMGE H/DVLL
WH Z HIHVHSOUDMVY SO HY $ VDUAKOWKHVKEMA DU LGFOGHGLOWHFRQRIEDAMG JURXS SO WHUDTRFDIROR LGFRP H\E HARWH&RP SO RUUHFHYHSD, P HOVIURP \KH
&RP SO \RWKHH WOAKDAY EHH IWDHWDD HG
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* RRZIO®
* RREZ LOBUP DO WBHHIWWHH FHVR FRUGHDIRQSOIG RYHAMHI QUYDOHR \WHGHADKHN CFTXUHGLOWIQIRNRYY UHFR GH5 DVEXMCHN FRP ECDIRYY * RREZ LAIVRV
P RMY HG EXVWY UM HG| RUSRMQADCLP SCIUP HOADARH U-BR MY XQUBYHORQDQ DUQMCEDLV LQWHI R TXOWAU RURQDQIQMIP EDMVL HYHOVRUALLRXP WBRHYLQRFDMD
SRMMDOP SOUP WG VSOWR WM WHERP SDQ P D HBFVR | LLXADWH TXOIMBAYHI CRRAR GHMIP LGHZ KHKHUMA/P RIHANHD WO GRAKDAKHI QUYDOHR WHU-SRY
XQUWVGWARDQIWFIY Q) TP RXQIZ KIFK LFOGVIRRZ LOD6\ME ~ 1 WHUAKXOVR 6W5  LQAFDMWDAP RHANHD WO GRAKHU-SRIY XQU/I DUYDOHLY GWAKDQLWFDLY L)
[P RXQMKH&RP SDQ GHAMP LGH/WHI LUYDOHR \WHUBRM) XQUWHDMYHWR IWFDWY 1Q) CP RQMGFOAQ) JRRZ LM 6WE ~ 7KHERP SO0 P D DORHBRAMRE SDVE\RS  OOG
EHLQZMKBWS 1 \WWHIDUYDOHR WHU-SRUMY XQW FHHGV/IWFDUY Q) P RQMIRREZ LR \WHU-ERW) XQWVFRMGHHGCQRAP SOUHG + RZ HYHU L \WHFDWY 1Y TP RXQAR \KH
WBRD) XQW AHHB/IWI DUYDOH WHRDQLP SOUP HWRWH VDG LY BHFRIQ] H3LQDQDP RQMNXCOR\KDAN AN QP MGR WHVREBCLP RQIR JRRZ LS W HHP BHJ
WH&RP SDQ GHMP LCHEWDN RREZ LOIHDAMG\R IMAKEMGDUH/S P HDQVD RWODIHDOG\WH&D: P DQUONZ DVLP SIUHG00G WHIHRM BFREGDIRRE L@IP SOUP HOWKDJHR
PI@RQI)  $WHHPEU JRRZ QY D/FRMGHHE RAP SIUHG DG \WHH RIH QRLP SOUP HONKOUH/Z HHUFRG-GLO

BHEXUMAY/6RTS QGBS JUHP HOMRS HEXURKDH
6 HPXUMI/ VRIS XQGHUD) UHHP HQWAR UHEXURKDVH DUH FIDA LHG DV VHRXUHG ERUIRZ LQIVDQG DUHUH GRNG DARHIP RXQAR FDWK UHFHYHGLQFRQGHRNRQ Z I WHWIQWLRIRQ

_ HIYDRYH, QXKP HOW

" HUYDRYHLQKKP HVOUHUHRI Q] H3 ROWHFRQRICDAMS EDDCFHVKHHV DV RMHUDXHN RURKHUICELOWNY DARHUBASHRRYHI DUYDOH/ 7 KHIFFRXQIY | RUFKDQIHVIQWHI DU
YOOHR DGHLYDRYHLOWMKP HIAY G-BHIEHIXSRQZ KHKHAHGHIYDRYHKDY EHH GALI QDMG OQG TXO LHY/DYSDWR DKHEILQ) HIDIROKLS ) RUGHIYDYHLOAMKP HOMKDMDHQRY
EHHO GV QDWW DG TXO LHG DV KHEILQ) UHIMRQKLSY \WHFKDQ HLQWHUI LUYDOHLY BRI Q] H3LQPXUHASHIRG HIQIV ) RUGHIYDRYHIQKKP HIMKDATUHGHLI CDNG DG TXOM
DVFDKIGZ KHEIH/ \WHHIHAYHSRMROR \KHJIDQRUGWROWHGHIYDYHLOXKP HONMLYIQWID WFRIQ) HSD/DFRP SRHOR $2&, RB2&/ DIGEHIXH® UFDMI LHGIOR
HQQIVIQWHVP HSHIRG GAUQY) Z KIFK \WHKHE HEWIQLRMRY/ D HAWDQQIV 7 KHIGH | HAYHSRMROR WHIDQRUGRW Ll D) VUHFRIQ] HGLP P HADMD LQHIQQIV 7KH
&RP I KDVGALI QDMG FHIBQ GHIYDYH/DVFDK | BZ. KHZIHY 0 DI HP HYSHIRGFDE HYDODMAKHH I HAWHHNVR WHHKHEHVIQR VMG WHI ORYDMRQYIQFDK | BZ VOH
R FKOQ HVLQ EHIFKP CUN LOMXNIDAY

7KH&RP SO0 DOR HMYIQR IQMHWDM\Z CHR SIRVLGHFRP P HIADOBOQFOHIVWHIEQWN \R\Z 05 | URP DYDULEGILQMMWDMWR DI L H3UDM 7KH&RP SDQ HOMYIQRD
|GDMY IDMEIQZ W DPXAEP HUZ W DM-EDDMD IMKHG\Z 05 DI UH-P HONDEERZ LQ) \WHPXAWEP HAR FROMHWEDIY SD P HOVR \WHEDQLQR DI L HELOMMWADAM 7R P MIDMUM
WH&RP SDQ Z L@IHHDI HYMLQR DP DRKIQI DIUHHP HWZ W D\MLLG SOV VR R I VHARHH SRUKUHRQWHPXWRP HUDIUH-P A7 KHH\Z DSV OUHCRVRQUGHBG\R EH XD LHG
KHEILQ) UHDMRQAKLSVDQG\WHIH RUH DIOXQUADT] HG.J DQRUGRW LY UFRGHGD/SOVR- RKFUGROQMIAMNCGRP H

7KH&RP SDQ HOMY/LOR FHYQ FRQUEFWLQRLGQ) WHUMI R G-DIQ) Z | LCDGA DO QANMMNRGDOGH LYDAYH FRXQIMSDM/\R P DRI HWHFUHAWIMI H SRKUHRQPHVRIQLQMBMY
UDM\Z DBVZ \K FXWRP HY 7 KHVHARQUERW DUH FDULIHG DAVELUYDOMH DQG UHFR BB LQWH FRQRICDMS EDDFHVKHHAZ WLQ RKHUDXHV RURKHUICELOMNY
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) DO DOHO HOXUP HOWV

) | DQERDOQMKP HVDUHRIDMI LHG EDVHG RQD\KUHH BYHOYDDDMRQKIHIFK. WHNXLHGE * $$3 7 KHYDBDIRQKIHIFK VEDHEXSRQWHWIQSDHR R LGEXWRWKH YOODNRQ
R DQDXHARJICEOW D/R WHP HDXUHP HOATDM 7 KHVWUHHBYHY DUHGH LGHE DV I RTBZ V
/ HHD , CEAW\R\KH YDODNRQP HMRGRBI\ DUHTXRWNG SUFHYLQCRHP DUNHVI RUGHIINDCDAVRUICEMNY / HHD DRHVDQGATAMM/P D LGFOGHGEW

DRGHPAW VHRXUMAAKDADHWDGHGLQ DR CRYHH  ROQIHP DINAADYZ HODVAHIMQS8 6 VHRXUMH\KDADHKLIKO @IXG DG DHORRYHD WDGHGLORYH
\KH FRXQMUP DINAV

| HHD 2 EVHLYCEGILCEAWRKHAKDD/ HYHD  SUFHY \KFK DY TXRMS SUFHY| RMP LOUDMVRUCCELONY TXRME SUFHYIQP DINAMKDAHGRATAIYH RURKMH-U
REVHLYCEGIROFOQEHFRURER DAGE, REV-LYCEGIP DN RAKEWERAD WHIXOMP R \WHDXAVDQGAEMNY / HHD DAVHVOGIEOMVIGFOGHGEW
EPXUANA/Z LW TXRAG SUFHAKDATUHWADGEHE G| BTXHQ® \KDQH KO HWDGHGLQWAKP HIVZ KLFK YOOHLY GAMP LOHGE, XMQ) DSUFAQ) P RHY W
FEHYCEGIQWHP DA/RUFIOEHGHIM-GSUHSID | P RFRIFERDKGE, REHYCEGIP DAHADD 7KVFDMRY JHHID PD LFOGHS 6 JRHP IO
8 6 * RYHP HYBSRORHE( QOMSIMHP RYIDIHEDANHG G-EWHRXUMEY DG FRSRUDM G- EVWHFXUMEY

/ HHD 8 REH.YCEGILCEXW\KDADH\KSSRWG . QA RUGR P DNAATRAYIYY DQGKDATUAVLI QU LEDQAR \KHI CLUYDOHR \KHDXAWVRUICELOMY / HYHD  DAHVDQGACELONY
PD LGFOCH! LDGADOQMKP HQNZ KRHYDOHLY GAMP LGHGXMQ) SUAQ) P RGHY QVARXQMFDK I BZ. P HKRGRBILH/ ROMP LOUWKQTXH/ DvVZ HOD/
LQWAKP HQWI RUZ KLEK WHGHAMP [QDIRQR | LUYDOHUNXALEYMI QU LFDQAP DI HP HQAMGI P HIWRUHIP DIRQ

$ NLQDGADAQIRKP HOM/FOR R DNRQZ MEQWH YDOONRQKIHIDAQ  LVEDVHE XSRQWH®Z RAMNBYHCR LCEXVIKDAN ML QU LFDQAR \WH I DUYDOHP HDXUHP HONV

5 HFOMI LIFDIRY

Q DG DOHWNIQ) H SHOAVDUHSBHMFEDDAD LOWHERP SDQ IVFRORICDAGMIBAP HWR RSHDIRY/OGRP SUKHOYHIGFRP H GW 3URMR \KHH

H SHOH/Z HHSUAHIMG D/DFRP SRHYR REHUCRIQMIAN SHOM/IQWHERP S0 IV FRORIEDAMG WIMP HOWR RSHIDIWRY/DGRRR SHKHOIYHIGRPH BW $OR 1Q DG
GO0 GYHOGHLYDAYHH SHOHYDUHSIVHIMGVFEODMD LOWHERP S0 VFRORICDMEBAP HOR RSHDIRY/DGFRP SUKHMYHIGRRP H W 3URUMR \NHHH SHOHY

Z HHSUMWQMG DVDFRP SRHWR- SUR HMRCDCDOG RA-UVAYLFHY | HVIQWHERP ST TV FRORIEDMGWIAP HONWR RSHDNRQY/ DG FRP SUHKHMYHLCFRP H GW

Q 25( 2 DOBUWBRMANHGE DAV GHA SHOHLY SUVHIME HSDUDAMD LOWHE.RP S0 TV FRORICDAGWEA HWR RSHDNRQY DG FRP SUHKHMYHIGRRP H BW 25 ( 2 DG
WBRWHAHG DAHVH SHOHLGFOGHYH SHOHVDG BYHOH UHBOGRRP H 1URP WHRSHIDIROR | RHFRBRVHG SURSHWW DAHNDYZ HODY| LUYDOH DGR HOVOQGI O/ G| URP \KH
\DBIR 25( 2 DOGUERMAKMGDIMV ,Q DG ZK®125( 2 YOODMRQH SHOHZ D/SUHAMGVFEDDMY DURKH2 5 ( 2 UHDMEH SHIFVZ HHSUHIMGDYSOWR RKHJ
RSHDMY H SHOHVIQWHERP STQ WARQRIEDMS WM HIWR RSHIDIRQY DG FRP SUKHOMYHLGFRP H BRW ©  HKOGCR RMHUBBRWHANHGDAHVDVR ' HAHP BHJ DGDVR
DOGI RUH\ HOWHIGHS' HAHP BHU DG
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F 5 HHQAD , WKHG$S FFRXQAQ) 3 LRQRXQRHP HOV
S MXHGDOGS GROWS

* XAEFHRQ$ FFRXQIQY) IRUGUHEW RAHVRQ) LDHD] QKR HOV

Q WHERP SO DROMS$6& 7TRIF  RQ&( &/ 7KH&RP SIQ DRSWEWHE( &/ IXADGFHDVR \WHEHILQQQ) R WHUERWY SHIRGR DERSWRQ - DY
XMQJ DP RAI IHE WAMRGHRARYH CSSURTFK | RUDEIWI LCDGADCDAHNVP HDXUHG DAZP RMY HGFRWDQG R | EDDCRHVKHHARHAW] SRKUBY 7 KHIRTBZ LQJ \BEBIUH GRVWHLP SRR
DRSO &( &/ RQWH&RP SO VFRQRICDMS EDDIRH\KHHV
- DQXDU

LQWR\DQB/ $ V5 FBRUMG 8 QGHU$ 6& 3WH$6& $ RWRQ ,P SDANR $6& $ GROMRQ
$WHV

$ @Z DA RURHAVWBRAWAY/

" HHWGWY DAV GV
| ICELOA

5 HHYHI RUIXQ XQEHGRHAWARP P W HQV 2
SVRFNKRTHUNV( TXIW

5 HEUQGHIQQV

8 SRO&( &/ CERSWRY \WHERP SI0 GG QRABFR.G DO HVR\WHDIBRZ COFHI RUFBEVWRKAY I RUR | EDDIGFH\KHNRBHEW] SRKUY DOG\WWHERP SD0. AGRABFRGID
DXBZ DCRHI RUPUHEWERWAY| RUGHEVWHPXUMY DYDLOEGH ROVDBIDGGKHB\R P DM 6HH1 RM  6HHXUMIYI RUP RIMGARIY ROWHGHMP LCDNROR H SHAMG FUEWRAH/ROGEW
\HEXUM¥Y DYDDE®H | ROVIB DG KHIE R P DXULY

* XAFHRQ7WREDG' HEVE HAKRMUIQIV

,Q0 DK WH) LDGADCS FARXQIQ) 6\BEDB/%ROG ) $6%  LAKHGIXEDEFHWDAHIP LCDM/AKHUHRIQURQDQG P HDKUHP HW XLADGFHROWRXEGS G-ENBMKRMUIQIV RJ
7' 5 |RUFUHEVRY DOGODIQVIVZ W H 1Y) IXIGDGFHVR GHALP LGHZ KHAHUDGTRP RAILFDIRQUAKWVIQDQH. GOQRUDFRQIONRQR DQH LMY GOQ 7 KHJIXCGIGFHDOR WXL
HKDGFHE QVFBRAUA CERWAH IS QGODP RALFDMRY/E. FUHAWRLY Z KHYDERURZ HVH SHIHIAQ) |LGDGADOALH LEXQY 7 KHIP HIGHGIXADEFHLH I HAWHIQSHIRG/EHILQRQ) DM
CHPBEU XMQ) HWHUDSIRSHRIYHRUP RAL LHE URGHRRYHWIQANRQCSSURTFK. ( DU DERSNRQZ DV/SHIP WG L DQHMW KDGOMHIG DERSMG\KHIXAIFHROFFRXQIY
I RUFUHAWBRWHYRQI LCDCADOIOMKP HON 3&( &/~ 7KH&RP ST DERSMGWY IXIADFHRQ7' 5 DVR - DAY DOGGHMP LGHG\WDMWDERSUWRQKOG QR P DMUDOP SCRARWH
&RP SO0 VARQRICDMG | LCDGADONBM HON
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* XAD@HRY) DIW9DOH-+ HAJHY/

,Q0 DK WH) $ 6% WKHGOP HIGHEIXGFHR H SDOGOQGROUN H MY IXIEDEFHRQI QUYDOHKHE HOAFRXQIY R LQMANDMUM I RUSRMRIRVR [ LQOGADCDAHN
7KHDP HXEP HOVFOU TP RY RKHY WHE MR @ HJ P HKRGI RUP DNGQ) WHI QUYDOHKHEIHOFFRXQIY | RAKHHSRMRIRYP RHCFFHME®! 7 KHDP HIEP HQADBR P SURYH/RH
OWR O HFRA-BWOQGH SDOB/WHP \R GRQ SUHED: CEGH LDGADCDWHN DEBZ 1) P RUHI Bf LELAW [QWHWIKAMMR  GHIYDRYH/XVHG VR KHEI HLOMAWDMUM 7 KHIP HIGHG
IXLAGFHLYH I HRAYHI RUSXECE EXMCHNHMYI RUIMADO, HOWEHILQRQ) DWW HHP BHU DOGLOMIP SHIRG/Z MMOQWRHI VIO, HILY ) RUDGRKHUHQMY \WHDP HGHG
IXLAGFHLVH I HRAYHI RUNVADD, W BHIIQRQ) DWW HRHP EHU 7 KHIP HIGHGIXLAGAHLY DYDDEGH RUHID DERSWRY 7KH&RP SO0 DERSWG\MYIXIARHDVR - DAY

DOGGHMP LGH3\WDMNV CERSURQ KOG QR LP ST IWFRQRICEDAG | LDCADDNBA HOV

) DAQBNROR \WH( IIHFWR 5HHHFH5DM5HRP RQ) LQDGADCE HSRUY

2Q0 DK WH) $ 6% L\WKHGLP HIEP HOM\R IXLADGRH CESTFCEBIVE FROMFWV KHEILQ) HIMRQKLSY DQGRIMHMEQLRANRYY/DHAAMGE \WDAH HHFH/ 9@ 5 RUDGRKHU
UH HHPHUDMH SHAME\R BHGVARQIHG EHIXHR WHHIHFHIDMHRP 7 KRHEP HIGP HOVSURVGHRSWRDOI X GIGRHI RUDAP MAMGSHIRGR WP HVR HDHWHSRAMICEX G-DIQ
CFFRXQIY) |RU RUFRIQ] QI WHHIHAWR U HHPHUDMUA RP RQILCDGADCBHERWY) 7 KHH SHAHQVDQGH A-BIRQVSIRIGGE \WHEP HIBP HQVGR GRAZESO \R FRQMFW
P RGILFDMRQYP DEHDQGKHEILQ) UHDNRQKLSYHIMIHGLQR RUKYDODMS DWW HAHP EHU H A-BWRUKHEILQ) BHDMRQKISVH MY DVR ' HAHP BHU WDADQHQMY KD/
HBRAG FHIBQRSWRIDCH SHAHQW! RUDQGWDADHUABIGHG\MUIRIK WHHIGR WHKHZILQ) HIMRQKLS 7 KHEP HIEP HQVDORDIRZ. HOMMAR P DNHDRH WP HHBRIRQWR\HID
VB HJ RUERK VHODGG WO HIGHEVWHPXUMAY RO LHG D/ KHEB\R P DAL \WDAVH HHFHDWDMD I HRMGE! U1 HHFHUDMUH R COG\WD/DUH RO LHGDVKHEBVR P DMUM EH RUH
-0 Q HHPEH)  \WH)$ 6%LMKHEQE IXADIFHWRH \WIG\WHKQHNDMR WY IXGFHIGRP ' HHP BHU W' HHP EHU D\WUZ KLIFK HOMW/Z L@
QREIHIEHSHP IWHE\R OSSO WHUHIH XQGHMLYIXAIGFH 3URMR\MY Q. IXLADGRH \KHVAHDP HIGP HOVZ HIHH | HARYHI RUDTHIM/DVR 0 DK WRAIK' HHP BHU

" XU WHERP SD) FRP SIMGLWDMHIP HYWR DIDKLG SOV SURVIGHG SURGEW \HYLEHY DG\ WP VAKDAZ RXGEHDI HAMGE DO AKDQIRAR UH HHFHAR/ 92 5
LFOAQ) AKOQIHV\R DOUHBYDOAK WPV %4-01QQQ) Q- DO WHERP SDQ MBWAMG UH HHIAQ) G GOQ/DNGE RMHUSIRGAW [FOGQ) DR GYHIGHIYDAYHARWHEHXUBG
2 YHOQUIKVY LOGAQ) 5DM 262)5° ,Q WHERP SDQ FRP SBIMG\WHP LIUDARQR  DIYCULEG UDMEDRY GHYDAYHARQAIAWDQG RAHUI LCDCADCIQAKP HONIURP / 92 5 \R
62)5

WXHEDG1 R H/S GROWMS

1H * XAAHIRUGHIP H/ BRI

QLRIPEU  WH)$6%IMKHGQE IXAFHWRLP SIRHAVBRKUHUATXLP HIVI RIU-BRITEGIVHIP HON SUP DUO \KURKIK HKDGRHG GVFERAUY CERANLI QU LFEDQAHIP HOV
H SHOAY , QDEAMRY WHIP HIGP HONUHTXUUHHOMVAR SURYLGH DODOXCORRRKUY CERAND U-SRMIEGIVHIP HOAV SUR IWRUGRW DG DXHVPXUH® NG XQEH) $ 6%3 68 7RIF

IOIOMIP SHIRG/ $ GR \KLV.JXIGDFH DL LA WICFYIQZ KIFK COHQMY FOQ AVFBRAHP XSGV P HOAP FDXUBVR SUR IWRUGRW DG SURIG Q. \FIP HYABVFBRAUH
WXL HQVI RUHQIMYZ W DMCQIGHU-BRYIEGIVHIP H) RUSXEQE EXMGHN/HMAY \KHDP HIEP HIWDUHH | HARYHI RUILMADO, HOWEBHILGRQ) DWW HAHP BHU DGLQMIP
SHIRG/Z WMQI MO0, HWEHIIGRQ) DWW HR-P BHU 7KH&RP ST LVIQWHSIRAHWR HYCODMY \WHLP STRAR WL IXLADGFH RO IWFRQRTEDMS | LCDGRDONBAP HONVZ KHD
DEROWG
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1H * XADFHRQ, FRPH7O K/

Q HHPEU  \WKH) $ 6% LWKHEIP HIGHE I XLADGFHWDNBTXLUA/ HM\R SURYLGHDCAMRCDOLGRRP H\E - GVFERKUAYI RUDQDAOCDOGIQMIP SHIRGY 7 KIVIGFOGHAKH
AVFRKXHR P RHGEGGLQRP DRQRQIGRP H\Y UHFRGAMDIRYDQGIGRP H\Y SOG , QDEAMRY WHIP HIXP HY) WP RYHFHIOH M) GVFBRKUHUHTXLU HOVUADAMG\R
XRHMEIOWY SRMRQ/DOGXQUFRIQ HEGH HIMGWE CCEOWMY ) RUSXECE BXMCHNHMY \WHDP HI3P HOVDUHH I HRMWHI RUIMAD\ HOWEHILQQQ) DWW HAHP BHU s3]
IQMIP SHIRG/Z WO VO HWEHILQQQ) DWW HAHP BHU 7KH&RP S0 LVIQWHSIRFHWR HYDODMY WHLP SCAAR \MLY IXLEIGFH RQIWARQRICDMS | LCDGADOWBAP HOW
ZKHODGROMG

1HZ * XIGDQFHIRU) DIUIDOHO HOKUHP HOAR (| TXV 6HPXUMIAY/ 6 XEMPVR & RMDRMDOEDBIS FWFURDY

2Q-XH WH) $ 6% IMKHE Q. IXLAGFHWRLP SURYHI DUYDOHJIXLGGRH RUHTXY VHRXUANA/AKEMFVR FROUEFXVDOIB UAAMPNRDY 7 KRHDP HYEP HOVFOUL\ \KDAD
FROMPXDOUAAMMRNRO ROWHVOBIR - DQHDAUY VHRXUMY LV GRAFRQUGHIHG SDWWR WHXQWR CFFRXQAR WHHTXUY VHRXUMY DG WHIH RIH [V QRARQUGHIHGIQP HDKUKY | DUYDDH 7KH
P HIEP HOVOOR RO\ \KDADQHMY FOQGRADYDMEDDMXQUR CFFRXQMHFRI Q) HDQG P HDUKUH D FRQACFXOOLOB UAMERRY 7 KHIDP HIEP HONDBR UHTXUUH DEAMNR DOAWR KUY
| RUHXAU VHRXUM¥A/AXEVRAR FROMPXDODBI UAIRNRYY ) RUSXECE EXMGHN HMY \KHIP HYEP HQVOUHH | HRAMYHI RUI VD0, HOWBHILIQQQ) DWW HRHP BHU DQGLQMIP
SHIRG/Z MQWRAI VD0, HOY 7 KH&RP SIQ LVIQWHSURAHWR HYDODOIY WHLP STRAR KLY I XLEDGFH RQIWFRQRICEDAG | LCDGADOWBM HIVZ KHYDEROMG

G _6XEHXHON YHOV
7KHHIHAVR QU LEDOAEVHRXHWYHON UL DQ - KDYHEHHRUHRIQ] H3RUGMVBRHGLQWHHFRQRICDMS | LCDGADOWEAP HOV
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IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

, OMAW DUQQ " FBRVWZ MK %OV 2 WHUBKRUAZHLP |, QYRR HOWDQG 5 HAMPMG & DK

$W HHPBU DG LQMAWDQQ GBERIWZ W EDQWDHP DD FRP SUIMHGR G-BRIWZ W WH) H3HI0E HHYHR C5SUK LP DAD PITRQDG  PLARYD
UAS-AYHD $W HHP BHU DG \KHDHDIHIQMMWDMROWHHG-SRIWZ D/CSSI LP DMD S5 UASHRAIYHD 7 KHHG-ERIWP DMUHZ MMORH\ HU

$VR' HRHPE \WH&RP SDIQ KHB8 6 7WDXY %@ FDWMI LHEDVSOWR REHMRWMP  LOYHWR HOVIQWHE&RP S0 v FRQRICDMS EDDFHWKHV $ VR
' HAPBEU \WH&RP SDQ KHB P ITRQZ W DQDHIDIH\ IHBR UHDMG\R\KHHLQYHXR HQWV 7 KRHRWHIMRWWMP  LOYHWR HOQVKDYHDWIAMG P DXUMY R
RUGW DG DV\KK DIHGHP HSFDWK DG DK HEXLYDBW 7 KHIHZ HHQR RKHMKRWMP  LOYHIR HQOVDN HAHP BHU

Qv

$SW HHPBEU DG \KH&RP SDQ - KDG UHWURRMG FDW EDDCRHYR P LARQDG P LIRQ WWSHRAWHD 7 KRHEDDERHY LFOGHFDK SBEIHG D/FRIDMIDD R

RNHUEDONAR XV \RVHRXUHGHLYDYHATP DLILQFDEY 7 KLY FDK SB{5IHE DV FRIBMDCDOR U-SUAHIVDQREWIDARD B\ WHEDN \RUSD. CFFRAQ) \RP DILQUATXLEP HON $ W

' HRPBEU DG KV REQIDNRQZ DV P lARQDG P LAIRQ WWSHRAWHD Z KIFK LVICFOGHGDVSDWR. REHUICH O IQWH&RP SDQ IV FRQRIADMG EDDRH

\KHHV , QDBAMRY Z HKDYHFDK EDDGRHY SBHGI HE DY ARTIMAMDOR VHXUHWHIMWAXOGFHR GIWLYR FUGEVE. REHUEDQNRQBEHKDD R RXUPXWEP HY

6HXUMH/
D' HEWsHXUWH/
' HEWHRXUMWY DYDLDE® | RNDBH
$ P RMWY HG FRWDEBZ DAHI RURHAWBRWHY DG OSSR LP DI UYDOHYR- GHREWHRXUMHY DYDLOE® | RNDBIDN HAHP BHJ DG DHWXP P D] HSDVIR®Z V

' HHPEHU

* (RW8 QUHDD HG (P DAG

$PRMIHG
&RW * Qv Y, $ QBZ DQFHIRU& UHAW RWH/ ) D9 DOH

[ee]
o]
N
[N) LS SRR R SR VR Y

, FOGH/BMGQIICP RMDIH EEANHGVHRXUMWY $ VR HHP BHU Z HKDG\RRCUMGHONDOP R0 HECANHG VHRXUMWY | RXGHG DY SDWR \RBOGHRWHRXUMHY DYDUOE® | RADH Z W OP RWY HSFRWR
DQGIDUYDDHR PLAR)

PIORY
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'"HFHPEHU DQG
,FOGARP P HADCP RMDIH EECANFGVHRXUMW $ VR ' HRHP BHU Z HKOG\RBCARP P HADOP RO H ECANHG VHRXUMIHY LFOGHGDVSDYR \REOG-BWHXUMHY DYDME® I RADD! Z W CP RMWY HSFRWR
P L@RQOGI DUYDDHR PLARY
([ FOGVIFRX-GLOMHNHHYEGIR PIARQDVR ' HHP B Z KK IVIGFOGGDVSOYIR RMHDAHNVIQWHE RP SDQ TV FRQRDEDIMG EDDIRHWKHHNY KH&RP SDQ AGQRWHRIGDD Z MR I VRQOARXHS

LQMIAASHRH YCE® UHIDMG R \WHHVHRXUMY/ 1O

CHPEU
$PRINHS " (RW8 QHIG H5 $ @2 DOFHIRU& LHAW ( VAP DG
QWD &RV BT, T RAAY T RARY ) DUSDOH
2
2
2
2 2
2 2
2 2
2
Z HKOG\RBOLALG-QMIOP RS HEDFN-GVHRXUMAY LGFOGHG D/ SOV \RBOGHEWHFXUMNY DYCLOEGH R DB Z WK TP R HGFRWAR PIAR)
0G| DUYOOHR PIAR)
, FOGH/FRP P HIADCP RUWOIH ECFNHGVHIXUMEY S VR * HHP EHU Z HKOG\RIBCFRP P HIADCP RUSEIH ECANHGVHRXUMA IGFOGHGDVSOWR \ROG-EVWHFXUMH/ DADE®H RDB! Z LW CP RY HSFRWR
PITRODGIOUYIOHR  PLORD
([ FOGVIFFX GIQMAVMBFHYCEGIR  PIGIRQDVR * HHP BHU ZKEK IVIGFOGHGD/SOVWA RAHUDXMHVIQWHERP SO0 Y FRORIEMGEDDIFHVKHT KHERP S0 AGCRAMFRGI) Z MR I VRQDFAXHG
(QMANHFHYTEIHDAM\R WHH-RXUMA/IQ
7TKH&RP SR KOGLQYHXR HQVLQI RIHJI QFRBER DM G-BEWHRXUMHY DYDMEG I RANOIB SUP DO 1Q&DPD R P L@RQDG P LARQDY HAP B DG
UASHAMHD $W HHP BHU D6 WHERP S KIGQRIRHIQ\RYHHIQRU RIHIQIRYHCP HWIHER GHEWHRXUMADYDOEGH RVDB! , QrHWA HOWLOI RUIQFR.ERUDM
GBNHXIMA/DYD.OED I RAMIBIDIHGHRP LDMGLO8 6 ° R/
,QWH\ H\WHEG' HHHP B DG SURAHHOVIURP \DBY UHEHP SWRQY DG FDY JUWRW U H5J OV JUIRW U HSGWHY/R G-BWHRXUMW DYDLOE® | RMOBIZ HHDY
IRBZV
<HWV( Q&G' HHPEHU
LQWRA\DB/
SURRHHGVIURP DBV UHEP SWRQ/DGFDOYR G-BWHRXUMWY DYDOE® | RAMIBH
* (RWUHT HGIOQV 2
* IRW/UHIT] HSGRAH/

5HX HS GW JOQ QW
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7 KH&RP SDQ WLQMHY HONQ GHEHRXUMAY DYDLOEGH | RADBIZ M XQUDT HSGWH/DIIWIDMGE, WHORIWR \IP HWDAQE YL GDOHRXUMEY KDYHEHHRLO DARQMRXY

XQUHI HS@RWSRMRD CH\KP P OU] HSEHBZ

' HHPEHU

/HWTKDQ 0 RQKV

0 RQMVRJO RH

7REO

1XP EFUR (VAP DG
LQWRADQB/ BHRXUMHY ) D9 DOH

8 QDO HG
| RW

1XPEHJR
SHRXUWHY

(VAP DMG
) DIU9 DOH

8 QU0 HG
| RW

(VAP DMG
) D9 DOH

8 QDO HG
| RW

8 6 JRYHIP HONSRORIG
HOMSUMHG-ENHRXUMEY
&RERDMG- BN

8 6 JRMHIP HIIHR GEW
UMY/

0 XQASIERED/ 2 2
8 6 \WHDKY \FRXUMKY

&RWMMID H3/ R

2 EQJDIRY/

' HHP EHU

/AW7KDQ 0 ROMV

0 RQMVRUO RH

7REO

1XP EFUR (VAP DG
QWRADQG/ BHRXUMEY ) D9 DOH

8QUDM HG
| RW

1XPEHJR
6HRXUWH/

(VAP DMG
) D9 DOH

8 QUM HG
| RW

(VAP DMG
) D9 DOH

8 QU0 HG
| RW

8 6 JRYHIP HONSRORIG
HOMSUMHG-ENHRXUMEY
&RSRDMG- BN
8 6 JRHIP HMIHRA
GENHPUME/

0 XQASIERE/
8 6 \WHDKY \FRXUMKY
&RIDMIY H3/ R

2 EQJDIRY/
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7 KHIHZ HHCR G-EVWHRXUMAY DYDLOEG RADBIKHB B WHERP S0 FROUGH MG GHIONXHARQFRQMAMICSD P HQNVDVR ' HAHP BHU DG QRIZHHWHHD)
VHPXUANAY SOFHG RQGRQ CFRXCOWEIMY AU \KH\ HOUHG-G' HAHP BHU s8]

8 6 * RHIP HYSSRORUHG( QMBINH' HEVBHEXAUMIH/DOG8 6 * RYHOP HYVS JHR ' HEVGHRXUMIY

$W HHP EHU DG WHARP S KHTEAHMBQG-EWHRUME MKHGRUIXOUIQM-GE WHS 6 JRYHP HOAIGS 6 JRYHGP HOMSRQRUIHG MMMV DG DIHARY 7KH

&RP I GRGRAQMIGWR VHIDKHHGHEWHRXUMIY DG WP RIHONHD \WDQ QRAKDAZ LASCRAEH UATXLUHG R \HIDKHVHRXUMAY EH RUAWHUDDINASDMG BFRYHY 7 KH&RP S
HYDODMMHHVERXUMAY/| RUPUHEWRAHVE, UHYLHZ LQ) PXUHQAP DNANRQAMRYY \KHH WG DMUHR FKOQIHYLQ! IUYDOH FMHEWDNYY GH DXOTE GHIONXHER IDM/DOG
PXUHQADCED VM HYDODURYY 7 KH&RP SDQ. EHIHYHANHGHRICHLQ! LUYDOHRQWHHGHEAHRXUMEW LY DMIEX\BEGIVR FOQ) HYLQLQMMMNIDM/ DG VHRXUMH/P DNV JHHID DG
RVU-EVXODN $ VDUHXOMKHERP SI). AGRMHFRGD0$ & ROWHHHHUMA/D/R * HHP BHU DG

SRIRDM' HVGHXUMKH/

, QUM HOWVLQFRSRIDMG-EVWHRXUMAY DYDXOEG RADBILQDQXHIT HSEWSRIMRQD/R * HHP BHU LGFOGH L VXU FRQUGHG LR HAIUDGH XD
SUP DUO IMKHGE | LOGRCOQAMMIRDY Z LW DI UYDOHR P IARY P L@RQDN HHP EHJ DOG\RBOXQUDT] HSBRWH/R P LARQDAKDAEDM
P L@RQDN HHP BHU DJG (L DVHRXUNY FROUGHIGS QRO LQYHAR HQAJWDGH TXODW IMKHGE! DARP S IQWHWKQRE\ LQGMN ZMKDIDUYDOHR — PLARY
P L@RQDN HA-P BHU DGWIOKQUDD HG@RWVR  PLAORODMDNDM P ILARQDY HH-P BHU
$VR' HHPEU DG RXUFRSRUDM G-EWHPXUANY DYDOEGH RADBIMKHGE, | LOGADOLOAMMRDYZ HIHSUP DUO 3 LOYHAR HQAJWICH TXODW  DGKOGDI UYDDH
R P I@RQDOG P LARY UAS-AYHY DQGCHXQUDT] HS@RIHVR P IARQDOG P IEIRQ WASHRAHD
$W HHPBU \WHYOQN KOG RHFRUSRIDAMG-EWHRXUMY KHTS | RADB! WHE 6LIQDMMHYRE  IMKHGE 6LICDMHYON 1 $  *6LIQDMM  Z W DIDUYDOHR
PIARQDGXQUH HSBWR PR $W HHP BHU WHELIQDMUHYRG Z DV1QDOXQUHIT] H3GRWSRMMRQI RUBMWAKDDRH\ HU2 Q0 DK BLICDMMH
ZDVFRHGE \WH1 HZ <RING\DM' HSDWW HOMNR ) LQDQRDOBHYLFHY Z KIFK CBSRQMG\KH) ', & DVUBHFHYHU7KH) ' ,& DVUHHYH DIRXGHGWDNKOUHKRTHY DG FHMQXQHXUHG
GEVWRTEHYZ LOGRAEHSUIRARAG 2 Q0 DK WHYDN RTSWHG LI DMHYRGG I QDQRSHRP DHMBQIAMRQOGG U HSDSUWAN GWRQVOBIR [5SH IPDMY P LARQ

Z KIFK LVUHFR GG LOWHFRQRIEDME WP HNR RSHIDIRQY DG ARP SUHKHMYHLGFRP H GRW | ROMH\ HIUHGHG' HHP BHU

,Q0 D \WH&RP SR VRGBDSRWROR LWILQYHIR HQAQ DFRERIDM G-EWHRXUMY KHIB I RMIBIMMHG R DI LADADOQWXNRY R HGFHMQIBGISROQN SRXUH 7KH

SRPSI) KIGSRAHA/R  PLAORQDQGUDN HEDSH BWR P LARQIQFRIGHARDZ WKV WDQLRRY 7 KLVERWZ DV HFREG-GLOWHFRQRIEDMG\WIM HOWR RSHDIRY/
DOGARP SUKHQUYHLGFRP H GW [RUWH\ HOUHIGG' HRHP BHU
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7KH&RP SI0 GRAVCRAQMG\R VHIIWLQYHAR HOVLQFRBRDM GHEWHPXUMEY DYDLDEG RUVIBI DG YP RIHANHD WO RAKDAME LERAEHUHTXUHGVR VHIDRAHLQYHAR HON
EH RHWHUDQIASDAGUWFRYHY  7KH&RP SIQ HYDOOAM/FRER DMG-EWHRXUMEY | RUFUEWRKAV/E. UYL LQ) YOURXY TXDOMBAYH DG TXCQMBMYHI CRBLYAKFK D/FXUBAP DNV
FROGMRYY WHH WG DMMR FKOQIHVIQI DUYDOH FUHEWDMIV GH DAIGGHIONHR WDMY DG PAUHNCIO MM HYDODMRY 7 KH&RP ST EHIHYH/ARHGHRICHLQ! DUYDOH
ROWWHHG-EWHRXUMYAY LY DAEXBEGIVR FKDQ) HY LOLQMFMAIDM DGOV HONHRXUMAY/P DNV JHHD®D DOGQRAUHEWDODY $ VDUAXOMKHERP SD). AGRAMFRGDOS &/
ROWHHWRXUMA/D/R * HAHP BHU DG

' HEWHRXUMH/KHT\R P DU
$ P RWY HSFRWDQGCSSWR P DMI QUYDOH/R - G-EVWHRXUMAY KHTBWR P DXUMY DUH\KP P O HSDVI RTRZ V

' HHPEHU
SPRWHS * LRWS QUHDT HG ( WP DG
IQWRADQD/ &RWV TeY; Y ) U9 DOH $ QBRZ DQFHIRU& UHAW RAH/
8 6 JRYHGP HWIHFR G-EWHRXUMAY 2
8 6 JRYHIP HQNSRQRHGHOMBIMHGEW
VHRXUMW 2 2
7 REOG-EWHRXUMHY KHT\R P DXUNY 2
| FOGH/WMG-QINCP RISDIH EDANHGVHRXUMAY $ VR * HAHP BHU Z HKOG\RECUAMGHQIICP RUSDIH EDANHG VHRXUMAY [GFOGHG DV SOVRL \RIBDG-EWHRXUMEV KHTB\R P DMUWY Z (W 0P RMY HGFRWR PITRY
DG DUYDOHR PIQIRY
,FOGVRRP P HADCP RWDIH ECFN-GVHRXUMEY $ VR ' HRHP BHU Z HKDG\RICARP P HIADCP RYWDYH EDANHG VHRXUMAY (QFOGHGDYSONR VRBOG-EWHRXUMIV KHTBVR P DU Z [W TP R HGFRAWR PIAIRY
DQGIDUYODHR PIARY
([ FOGVIFRX-GIQMHWHHYCEBIR  PIARQDVR ' HAPEHU Z KIFK IVIGFOGHED/SOWR RKEHUDXHVIQWH&RP SIQ VFRQRICDAS EDDGFH\VKHHVT KH&RP SDQ. GGQRABFREIQ Z UWWR I VRQIFRXHG
LQMIANGFHYCEBI UHIAG R VUMY 1Q
' HHPEHU
SPRONIG * (RW8 QUHDD HG (P DAG
IQWRADQ/ &RWV * DQV /| RWV ) U9 DOH $ QBRZ DQFHIRU& UHAW RAH/
8 6 JRHEP HMIHR G-EWHRXUMAY/ 2
8 6 JRYHIP HQNSRQRHGHIMBIMHGEW
VHRXUMW 2 2
7 REOG-BEWHUMHY KHT R P DXUNY 2
BEEREEEREEREER
, FOG/WMG-QINICP RISDIH EDANGVHRXUMAY $ VR * HAHP BHU Z HKOG\RICLAMGHQIICP RUSDIH EDANHG VHRXUMAY [ GFOGHG DY SOWRL \RIBDG-EWHRXUMEV KHTB\R P DMUWY Z [\ CP RMY HGFRWR PITRY
DG DUYDOHR PIQIRY
,FOGVARP P HADCP RMDIH ECAN-GVHRXUMEY $ VR ' HAHP BHU Z HKDG\RICARP P HIADCP RYWEIH EDANHG VHRXUMAY (GFOGHGDY SR VRBOG-EWHRXUMIV KHTB\R P DU Z [W TP R HGFRIWR PIAIRY
DQGI DUYDOHR PIGIRY
([ FOGVIFRX-GIQMAWHHYEGIR P IGIRQDVR ' HHP EHU Z KIFK IVIGROGHGDVSDWR. RKHUDWHVIQWHERP ST IVFRQIRIEDNG EDDIFH\KHHNT KHERP SIQ. AGQRMFRGID Z UWR I VRQIFRXH-G

LQMIAWNBHRH YCE® UHDMG R \WHHHRXUMA/ 1Q
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7KH&RP SO VLQYHAR HONQ G-EWHRXUMA/KHTB\R P DXUMY Z W XQU-DT] HSRWHAVDIJBIDAGE. BRI R WP HWDAQR YL GDOHRXUMEY KDYH EHHRLQ DARQMXRXV XQUHIT HS
QRWSRIMRQ DHKP P D] HSEHRZ
" HHPEHU
THV7KDQ 0 ROMV 0 RQMVRUO RH 7RED
1XP EFUR (WP DMG 8QUDI G 1XP EFUR (ItP DVG (WP DMG 8QUDT 5
LQWRADQD/ SHXUWEY ) D9 DOH / RW BHRXUMEY ) DU9DOH ) D9 DOH | RW
8 6 JRYHIP HQNDHR GEW
VHRXUMWY 2
8 6 JRYHIP HQNSRQRHG
HIMBUWNHGEBEWHXUWY/ 2
2
" HHPEHJ
THV7KDQ 0 ROMV 0 ROMVRUO RH 7RED
1XP EFUR (WP DMG 8QUDT G 1XP EFUR (WP DMG (VAP DAG 8QUDT H5
LOWRADQD/ BHRXUMEY ) D9 DOH / RW BHRXUMEY ) D9 DOH ) U9 DOXH | RW

8 6 JRYHIP HQMIHR GEW
VHRXUMHY/
8 6 JRYHOP HQNSRQRHG
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%HILQAQ) -DODY WHERP SO0 HYDODM/DOVHXUMEV KHIEVR P DXUMY TXOWM® \RGHMP LCHL DO VHXUMEYLQDOXQHDT] HSERW SRIMRQUATXUHDOS &/ 7KH
&RP S0 FROUGHY\WKDADTIG-EWHRXUMAY KHIB\R P DM IMKHERANSRQRIGE \WWHS 6 JRYHIP HONUHFRQUGHIHG\REHUM | HDAKH KDYHWHECRNG) R WHIRYH.CP HW7 KH
&RP S0 FROAGHYANHH DUH RPN SHAMG FUHEVWRAHY ROWHHWRXUMAY/DOG WHIHRH AGQRABFRGONS &/ RQDQ R LWGHEWHPHUMI/KHIB\R P DMUMW D/R

' HHP B 7TKH&RP S0 P RWRLY/\WHRHAWNXODW R KHG W P DX VHRXUMAAKURXKI K WHXVHR FBHAWDMIV & UHAWDMIVDHP RAWRHGE \WHE&RP SO RQDABDID
TXOWO EDIYV $VR ' HHHP B 58] DOKHG\R P DXUW VHRIXUMWKHG B WHERP S0Q Z HIHUDMG LQYHWR HQAJUDEHRUKLIKHJ
_&ROADRXDCP DU/
&RQADRAXDCP DXUIMWR G-HEWHRXUMW/ DY HHP BHU DHDVIR®Z V
$ YOUDE®I RUG DO +HIBVRO DAUW
$PRONHG (AP DMG $PRINHG (VAP DG
LOWRADQD/ &RWV ) DLU9 DOH &RWV ) DLU9 DOH
© WOQ \HU 2 2

$IWU \ HOOWURAIK  \ HOY 2 2
$IWU \ HIWWURAIK  \ HWY/
S \HWY

$ PXDCP DMUMMVR G-EWHRXUMYY DYDXDE®] ROVDBIDQGKHBVR P DMUIMY P D GLHJURP. FRQAIRNOCP DMUIMA/EHDXAHLWKHYP D KDYHWHUI KYWR FDORUSUHED. REQIDIRYY
Z W RUZ MKRABUHED P HYSHDGNY

E ( TXW VHXUMH/Z IW UHDAO® DYDIME® DIUYDXHCQRAKHDE | RUWDAQ)

$VR' HHPEU WH&RP SO0 KOG OQHDXAUW VHRXUM Z LW UDE® DYDMEG QUYDXHRAKHE RMAQ) Z IWQRWIDOFRWR P LARQDGG! DUYDOHR
P LERQ Z KIFK Z DV SXUADHGLOWHVHROG XOWUR $VR' HHPBU WHERP S0 KOGHDXUWY \VHRXUMEYZ WK DA DYDMEGH UYDOHCRMHTE | ROMBEQ)
Z WK DQRWLCDOFRWR P L@RQDJGI DUYDOHR P LERQ 7 KHHHDAUN VHRXUME KDYHGR WBMG P DXUMKY 7 KH&RP SIQ UFRIQ] HELOHQQIVXQUH T HSGRWH/R
WRAOGOEG P LARQGUQ) WH\ FOWHIGG' HHP BHU DG UASHAIYHD UHIDAG\R\WHRCQIHLQI DUYDOHR HIXWY HHXUMA/Z W HDAG DYDMEGH DUYDOH
RWHE I RMEEQ)

,Q) HuU@Y WH&RP S0 VRGIWHDXW VHRXUMFYZ W UHDEO DYDOE® DUYDOHQRAMHG I RMDAQ) Z W DWRIO DUYDDHR P LRQDAKHWP HR \D®1 DG
UWHRIQ HSDGHAMRWR P LARQLQARHANRQ Z WKLY WBQCRANRQ

F 6HRXUWH/3 ®EIHG

$VR' HHPBU DG \WH&RP SDQ KDG P LARQDG P LAIRQ WWSHRYHD  LOVHRXUMHY SBE) HE DV FRAMIDD 7 KRAHVHRXUMHY/ Z HH SR HG\RVHREXUH
SXEIF | XQY DoYDAVIWRP \WH) HEHIDOF RP H/ RBQYON DG 1 RURKHUSXUERHYDVSHP WHGER @Y
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| ROV
D / ROQVKHI | RULQYHAR HOW
1 ROQVKHTS | RULQMWT HOWRQIWR WHI RTBZ LQ) GOQFDAHY
' HHP EHJ ' HHHP EHJ
IQWR\DQB/
5 HIOHABM GO0/
&RP P HACOWD0H AT
1 RFRZ HRPSEHS

0 XQVICP 1O BMGND
/ DIGGYHBRSP HADG FRQIKRANRQ GOV

6lQ®IICP LO WMAND
2 ZHRPAEHG

&RP P HRCOBOY

| ROQVAR LQDGFLDO QMYMNRQY DG CFA-BVIRHY

&RQXP HUGT/DGRHBOW
7RBOB00VKHIS | UMK HIVIURW

([ FOGH/CARXHGLQMIMAB-FHYTED!

5 HOCHWIMM BOQV LFXGHFRP P HIRDOBOQVMHRXUHG B UHDCHABM SURSHWWY &RP P HRDOBOQVVHRXUHG R QRQ RZ GHURARXSIHG UHDCHWIAM SURSHIMNW DIHIHH DD JUDQMG\R
IQDAHWKH CFTXMWRQRURSHDNRQR FRP P HIADOUWDCHWIMM SURSHWAY Z M WP VMP LODMR \KH SURSHIWHTXVH XODYHYRUWHRSHIDIY R FRIR \WHBEXMHAHY 7KHP DQWRXFHR
WD P QAR WHHUWDCHWEBMM GOV LY GHIYHS T URP FDWK | BZ VRUFRQYHMRQR SURGARYHDWHV DG QRVURP \WHLGARP HIHHIDMGE, WHAVSRIMRQR \WHSURSHW KHBDV
FRIDMIDO 7 KHP DQUHD P HQARXUHR GOV IUDQRMG\R | LADARH @G CFTXAMMRQ GYHBSP HADQG FROWIKRINRQ SURVAW LY JHHIDD GHIYHSTURP WHAVSRMRQR WHSURSHWWY
KHGD/FRIDMIDO Z M WHUW-ED: P HOACECAW R WHERWRZ HY DG OQ IXODQMLY FRUGHIHG DY DOMIDRYHVRUAH/R - BHBD P HOA&RP P HADOBDQVWHRXUHGHR . RZ GHURARXSIHGUHIO
HXEM SURSHWW DIHIHH DD JUBQMSWR | LQDGRH WH CFTXMUWRQRURSHIDNRQR FRP P HIADOUHDCHXEM SURSHWAY Z M \MLIP VP LAOMMR WH SURSHWAATXVH XODYH/ RAWHRSHIDIY
R FBIR WHBEXMQHAR/ 7 KHP DOVRXUAHR WD P HQWR \WHHFRP P HIADOUHDCHWIAM GOV LY GHUIYHG T WP FDWK I BZ VDG CRVURP WHILCARP HIHHDMGE \WWHAVSRMROR \WH
SURSHWY KHT DV FRAMID

&RP P HIADOBOQ/FRISGRG\R | CAON HAEEDKHG| RASHALE EXMGHNSXSRAAKAK DvI LDGRQ) Z RING) FOSMICDRG FOSABCEP SURYHP HOW SURVIAN DG DAHAEDHG GEQ)
[P RQJ RKHY 7KRHP D EHGOOFRP P LW HW XGFRP P WWG@IHVR FUGEWR TXO LQJ PP HY VKRWAMP  RH\ FOURUGW RUGRQIHAMP FUHAWIAOMY DOGP D EHVHRXUG
XQHRXUHG RUSDUDED VHRXUHG 7HIP VRQFRP P HIRCOBORY JHHDM CRQRAV FHHGILYH\ HOW DOGH AHBWRQYDUHGRAXP HOMG 7KH&RP SDQ SIRIGHVHTXSP HOWLQDGRQ) XMQJ) D
YDUHV R GOQDOGGDHWIKRMUIY D/SDVR IWFRP P HRDOBAQ) TR 7 KRHHIXSP HONBOQY/ DG GDH/ DHRIWIDMG XQEHUDZ KW @EHCHIXSP HQWMIQIAQ) VROMRD
OXKHGLOWHVHRGG TXOWLR

&RP P HADOBOQV\R ERUIRZ HY/ IQMP LOUBXMCHARYRUSIRGAW Z W MP LOURKDUIARMIMIFY RAVGHALLE RIHAWBHTXUUHP HOVDHIHHDD HYDOOMS XQE-UDWIEDE] HS
FRP P HADOCRHAVWARIUP  &RP P HIADOBOY RANGHWHVRSHR \WRHSIRIUP VOHHYDOOMSRQDADHE. FDHEDMY Z W FROUGHDIROR D) H SRXUHXQEHUDRH MY
AP P HRDOCRHAVWELRIUIP
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| FOQ/\R | LCDQRDOLOMYMANRY DQG CFA-BVBCRHY DUHI CRLOMY.J UDQMG VR XQG PHABIQWBQVCRNRQY FOWL LHG CFFR E.Q) \RWHUUMN GYHD DQG SUP DU LGFOGHWEEH! LCDGACQY)
| CAOMAARIRIK GIWHLYR FUHAW EDONHYICFR-BCRHY SUH DOGSRWH SRWICDGAQ) DOGZ RING) FDSMIDBORY [P RQY) RKHY / ROQVIQWLY SRWRIR \HIP HMADHIHHID JUQMS
IRAMP VQRA AHHAQ) WUHH\ HOLY DG RQDQXQHRXUHG EDUY XQEHAMHIP IWR DQH MY FUHAVERIUP  SUP DUO \R OLIHI LCDGADCQAMANRQY/LQ/ DS P HIFDZ KIFK \WH
&RP S0 EHINH/OHR KUK TXODW 3URMR CESURYDO P DRI HP HOADOR FROUGHYFURW ER GHUDOG SRWRIR AP IWVHVR W LOIWSURIUP VDG FUHAVERTAH/

B6LQIGH | TP LO WAGHIMICDNE FRQKP HUDQG RMHUEDRY DUHUABICRSHD HIG DG FERHE HIG FUHAWH \WWIGHG\R LQAYIGDN | RIKRAHKRT | TP 1O DG RMHJISHIRICH SHAWMUBY
6LQIGH | CP LO DOGFRQMP HUGDQVLGFOCHEI/\R LQAYIGOWVHXUHGE \WHUSHIRDOWIGHH LFOAQ) 1 LIP RWWDIH KRP HHIXWY DG KRP HLP SURYHP HQNBDQY/Dv'Z HODY
RHAWDLG DI WHHP HONV , QDBAURY FROKP HJUDQG REHJETDY LFOGH SXUADHGLQAURNBAQ) GOQ/Z HSXUFKDHIURP WP HVR\WP HIURP \KLLG SO Y-FDAHWHH

BYRQ) ,

G0Q/IHHID FRMMWR DOJHQ®P E-UR UHIAYHD \P DIEDDRH KRP RIHIHRXVETOVI RUHFK WSH WHUUMYDHIHHDM HOOOAGFRBANHD ,Q  WH&RP S
SXADH P TRQIQVQIGI P IO UWMGQNORY ,Q  \WHE&RP SDQ SXADHS P LORQLQIGRHRAFROMP HIBDQ/D0G P LAROLQMQIBH | P LO UMGHND
B0/ 7KHHZ HHQR SXUADAVR IQRLHFWRQMXP HIBD/1Q

) /%/W HPBU DG GOQ/Z MW DQRAWNAEQ) SUCHSDCEDDAHR B@RQDIG HORQ KWSHAWHD  Z HHSEE HS DY/ FROWDOR VHRXUHDGYDHVI URP \WWH
+/ %

7 KHIP RXQIVLQWH\BE® CERYHLGFOGH GO0V KHIS | RO HIWXQEHIM QRFDINRQI CRAM¥AY| RUCBSUR LP DMD P LAIRQDG P LARQDN HAHP EHJ DG
UAGHRRMHD Z KIFK LQFOGHB KOG 1 DARDCE. UHAWIAOIY RUB1 &V DQGDI P HOMR HIMIQR FUAWI BHP HONVIP R RMHUGIEHY FOE GHIY  DOGRMHUDIUHP HOW
7 KHHEDOVDHSUP DUO GAIGHGI RUSIRMAQ) Z RING) FOSABDR FHIBIQ TXOM LHG GRP HWE COGLQMDIRICFRP P HADCHMEYP HAMY RAURHAVINXODA FUMIDOGG
FREAHQADIRQ@P (W DOGCBSURYHGLQCAFRUEIGAHZ LW FUHAVERTAHY |, QOEAMRY FROMP HIGTRYDQG RYH G WIQWHIEB CERYHLGFOGHLQRUHRWARQKP UG/ SXUAKDHG\RBILY
P LARQOEG P L@RQDN HHP BHU sue) UAS-RAYHD

, QMEDNRDOBOY/ LFOGHE CERYHZ HH P LARQOG P LARQDN HAH-P EHJ s8] UASHAMHD P OQD MQIGH 1P 1O WMGHINOBTD 7 KRHED/DH
JHHDD | X@® FRAMDT H3Z W FDK FDK HMXLYDBOWVRURKHUI LCDCADO.QUMKP HON



7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG
7KHDHDDOMYR \WHEDRSRWRIRE FOWDVR ' HHHP B DG W\XP P DU HoLQWHI RTZ LQJ) \BE®H
' HHP EHU
—— | ROQV3DWV XH
1HWR
QDG * UDMIWDR 7RECBDIV
LQWRX\DQG/ QR H &XUHW RDQV "DV DV "DV " XH
5 HOCHABM GO/
&RP P HADOUHICHMDM
1 RIZ GHIRFPGHG 2 2
0 XQVIP 1O® UAG-QIND
| DG GHYHBSP HNDG FRQMKAIRQ B0/ 2 2 2 2
61QIBH 1P 1O WMG-QID
27 QURPEHG
&RP P HRDOBOY/

/ ROQV\R | LCDCADO.QUNMNRQY DG CFR-B\RH

&RQKP HIBDYGRYHBDW
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ROQV3DW XH
7REQ ROV Uinid

1HAR
8 QLG * UDMIWDQ 7RECBDIV
IQWRADI/ ,GRPH BXUHQN RDQY "DV "DV "DV TXH

5 HICHVBMGDQ/
&RP P HADOWDCHM
1 RIRZ QURFPXSLHG 2 2
0 XQVICP 1O BMGHQID
| DQBGHYHBSP HAIQG FRMKANR B 2 2

NN NN
N

6lQI®I P 1O BMGD
2 ZHIRPAEHS

&RP P HRDOBOQ/
/ ROQ\R | LQDOA DO QWMNRQY DG CFR-BICRHY 2 2 2 2
&RQXP HJGDY/DQGRYHBDW
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1 RECFRXDOWEMY
7 KHI RTBZ Q) \BEGISUAHNKHIP RMY HSFRWEDIVR GDQVRQQRIAFXDONBMY DG EOQVSDMBGHRYH)  GD VOQGMMOTFRXQ) DVR ' HHP BHU DG

' HAHP EHU

1RQOFFUCO ROQV: DN1R 1 ROOFUCO RQV: K 7 RDQV3DW XH2 YrU

LQWRX\DIB/ 5 HDWMG$ @ DQAH 5 HDWMG$ @Z DQAH 7REOL RECARXDO RDQV ' D VDQG 6Wa$ FRXLQ]

5 HOOHWBIM GO0/

&FP P HADOHIOHAGM
1 RFZ HURFPGHG 2 2 2 2
0 XQICP LO WMGHND 2 2

6LQIBHI P LO UMGHND

2 Z HURPEHG 2

&RP P HRCOBOY
&RQKP HUGTD/DGRHBOW 2
7RED

BBBBBBBBBEEEB

7KH&RP SIQ GGQRAWHFRIQ] HIQ ' LQMAMNKCFRP HRQQRIAFUXDOBDY GAUQY WH\ HOUHGG' HRP BU

" HAHP EHJ

1ROFFUCO RQV: WM 1R 1 RODFFUCO ROV I 7 RDQV3DW XH2
IQWRADQD/ 5 HDWG$ @B DQFH 5 HDWG$ @2 DQFH 7RE0L REDFAKOOD ROQY ' D VDQG6WS F
5 HOCHABIM GO0V
&RP P HADOWDOHABM
1 RIZ GURPSELHS 2
0 XQVICP 1O WG 2 2 2
6LQIBI P L® WMGHND 2
2 Z HURFPEHG

&RP P HACOBOY/
&RQXP HUGTV/DGRHBOW 2
7RED

BBBBBBBBEEEEB

7KH&RP SIQ GGQRAVHRIQ] HIQ ' LQMANCFRP HRQQRIAFUXDOBDY GAUQY WH\ HOUHGG' HRP B-U
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E / ROQVKHT | RUNDO

' HHHPEHJ ' HHPEH
IQUWRADQBY
| FDQVKHT | RIVDBIDAKHEZ HJR FRIWRUIDLUYDOH
5 HOCHABM GROQ/
&RP P HADOWDOHABM
0 XQVICP L® UMGHN0 2
/ DGGHYHESP HADQG FROMKPNRQ GO/ 2
7RBOB0QVKHE | RAIBIDAKHEZ HUR | DUYDOHRUFRW 2
0 RUANIHEGDOVKHT | RUVDBIDA DU YDOH
/' DG GHYHESP HONDQG FRONKRNR) BT/
6IQIMH TP 1O WAMG-QIDD
7RB0D R HEOQ/KHT| RGB! DAVTIUYDOH

7 KHG | RMIBA

, QUKHI RXUI TXOMUR WHERP SIQ. WDQ/ HIHGDQDIJUHIDMR P IEIRQIQ+ RAWRQ EDH3&5 ( BOQVKHT | RUQYHXY HYAWR\WHEOQVKHTS| RADBIFDMRY  DQGUHFRIQ] H3D YDODMRQDIRZ DFHR PIARY
DVDUAXDR \KHI CLUYDOHDEWWAR HUWR \KHHEDQ/

/ ROQVKHTG | RADBILQFRICHANRQZ WS P HIIQN) RYWWDIHVRIIRQ) EXMCHV
([ FOGVIFRXHGLOMAXNBHFHYCE®

,Q-DQMY WHERP S) FRP SBIMGWH\DBIR C5SUK LP DAD P L@RQIQ+ RARQ EDHGE&5 ( GO/ FOUHEDAKHEZ HUR | DUYDOHRUFRWDN HAHP BHJ
7KHHZ D/QRP DAMIDOP SCRAR\WHERP SI0 VUAKOVR RSHDIRYVIO)  D/UAKOWR \MVWIQLRIRD

Q WH&RP SIQ \RBRGH1 HZ <RIN EDHG&5 (| GOQFDUHE DAKHEZ HUR | DUYDOHRUFRWR DSSR P DMY P I@RQ DGUWRIQ] HSDBWRQMIBIR  PIARY
LQFRIGHANR)Z L RMV\DQLAIRY |, Q WHERP SDQ FRP SBIMGWH\DBIR CBSUR LP DAD P LORQLQGOQVKHIS | RANDBFOLUHE DAKHEZ HUR 1 DUYDOHRUFRWAHDAMG\R
WH1 HZ <RINSRWRIR DAKHUSDUYDOH

F &RFHIADARQR UM

; KGIVHNG GYHYLFDIROR RXUGTR SRNRIR KHIE | RULQYHMT HIWIQGKHTB| RADB! WHERP SIQ. LVG-SHIGHP RI® ROWHHFRGRP LE FROEMRQAKDADH HVBRXAK ) BRUCD
DIGWHJIBDM I+ RARODG1 HZ <RIN&IW DD/ HSHADED WHILYHL HZ <RIN&LW ERRAIKY $ W HHP BHU RXUFRP P HUADOUHD0WEM GO0V KHIS | RUQMR QDGO
6RAN) GUD +RMNQ 1 HZ <RNDGRMUMIIRYZHH  HARY  PLAORY PIRQDEG P LARY ASHAMHD

" LYHI LFDMNRQLYP DRI HGWURKIK SRIFIHYZ 1\ @P WMMRQVI RUH SRAKUHAVR LGEYIGOOR UHDAG G-ERLY DG RUFRXQU UMNH SRUMUH
G $ FRKHG LOM P HRHYDEGIRQ GOV

$ FROHG QMM FHYTEGIRQWRBDBIY LFOGQ) GOQV/KHT| RUQYHAR HQNQGKHEIRADBI ZDY - P LEARQDG PIGRODVR ' HHPBHU DG
HSANHD ,Q  WHE&RPSOQ UYHMGISSH IPDAMD P LAROR CFRXHGLOMIMNGFHYTEGI DI DOMQMMMNGIRP HLOFROHRNRQZ LW U-DOHAWBM DG FRP P HIADOBDO/

SOFHGLQQRQ CFROCONIMY GUQ) WHSHIRG , QWH\ HIUHGHG' HHP BHU WH&RP SO UHYHYHG CFROKH LM BWAB-FHLYCEGH RQ GO0V STRHGLQ QRO CFFUCOWIMY GAUQ) \KH
\ HUDI DOMWOQMMNGFRP HR CSSH IPDMD P LARQUADAMG\R FROKP HUGDQ/DGRHGOWIGDWECR P LARQUADWG\R WDICHABIM GOV DQGFRP P HIADOBID/
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$ @7 DQOAHI RU& UHAW RAH/

7KHDDOHWE GOQHIP HOAR \RHAKDQIHYIQWHS &/ 1RUKH\ HOWHIGHG' HHP BHU DG DUHWKP P DU HLOWHI RTBZ LQ) \BEGV
' HHHP EHJ
) ICDCADD &ROXP HU
LOWRAD/ 5 HOO{ WM &RP P HADO , QURARDY DQG2 WHY 7RED

YDDCRHDAEHILQQQ) R WH\ HU
SURMMRQI RIFHEAWRMY GO/
| ROQ/RDJHGRI

5 HRYHIHY

[N SRR SRR R

YODQR/DAGR WH\ FDU

' HHPEHJ
) LODCADD &RQWP HJ

LQWRADQY 5 HDO{ \WEWM &RP P HADO , QUADAARYY DQG2 WHY 7REO
YDDRHVDAEHILQQAQ) R WH\ HDU
&XP XDMHHIHAAR DEROWRQR CFFRXQIY
SUCAS®
3URYIMRQIRU BYHIDOR  FUHEWRWHY GOV 2
| ROQVAKDJHG R 2
5 HRYHIH/ 2
YDDIH/DAHGR WH\ HU 2
7KH&RP S DARSMG&( &/ HIHANYHDYR - DOy 6HH1 RM  \R RXUDXGWS DOQDCFRQRIEDMG | LODGADOWBR HQVIOWLY) RP . | RUGHELYRQWHDEROWROR

&( &
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7 KHDDOVAVE, GOQVHIP HOWR \KHADHYLOWHDIZ DOFHIRUBDOBWAVR S / /| $&/ 1Q DI |ROKH\ HOUHGG' HA-P BHU DG IWDIRFDIROR
LP SDLP WP HKRGREU\ DOGWHUHDAGLOYHAY HOANQGDQ/ GHAD/R * HHP BHU VAXP P DU H3LOWHI RTBZ 1) \BEGH

' HHPEH
) ICDOADO &RQKP HU

LOWRADB/ 5 HO WM &RP P HADO , OUAAGARDY DQG2 WHY 7RED

YOI DAEHILOQQ) R WH\ HDU

5HHIOOR  SIRYMRQIRU FUEWRKHY

| ROQ/AKOUHG R

" RPHME 2

5 HRYHIHY/ 2

YODQRH/DAOGR WH\ FDU

$ @Z DFHIRJGDQ RWH/E LP SOILP HW

P HMRGRE\

,QAYIGOD HYODDMG z

&RIBANYHD HDDDM

, QR HQNQ BDQV GHAR XCHUHGLORRP H

, QYO HYODDMG 2

&RBAMHD HYODDM

7TKHS &/ LGRBDHGR PIMRQRJ  DW HHPEHJ FRP SDUG\R' HAHP BHU 7KH$ &/ DVDSHAHMMHR \REOBRDQ/KHT| RUQMIR HQAZ DY oW
PR FRP SOFG\R DN HA-P BHU 7 KHSIRMRQI RUFUAWRAMVROGO/LQ  ZD/SDMDE RV GHAKDUIHRIV 7KH P LERQSIRYIMRQIRU

FURWRKH/RQEOQVLFOGH P LORQLQDEAMWR DOAHYHUANXUHP HOVI RUBDQRDJHRIVOGFMEVWDODN P LARQWR CAFRXQVRUGDRJURZ W DG FRP SRIMRQFKDQIHY
GAUQ WHSHIRG DG P LARQ\R UH R DAURHARGRP |F FROBURQYDQGEWI CRRUXSADM 7KYVSIRMRQZ DVRIVHAR DBBDHR P IARQUADMWG\R WHFDWI LFDIRQR
WWH-+ RXRQ&S (P XQWIP LO SRUNRIR DVKHT | RUNDB
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7KHIRTBZ QY LVD\XP P DY R GHABURAHHGYI URP \DBVR BRDQVKHT| RUQMHIT HOAR. SRIWRIR\VHIP HQAQWHWUHH HOWHGHG' HAHP BHU

) LQODQADO &RXP HJ
IQWRADQG/ 5 HDO( WM &RP P HADD , QIR DQGRMHW 7REO

[ RDQ0 RAIIFDWROVWRYRUIRZ HY/(_[ SHIHOAQ) ) LODOADO  LLILIEXQOV

7KH&RP SO0 P RAL LHV GOV HDMEVR ERURZ HYH SHIHAQ) | LCDGADOAL LEXAMYE. SIRVIGQ) P XASBIWSHVR FRIFHMRYY 7\ DD RHWSHR FRFHWRQ \KFK DVD\MP
H WMRQ LVIWDQMSLQWID |, | WHERWRZ HIFRQIMXHAR H SHIHGFHI LGDGRLDOGL LEXOY DORKHUFRGAHIRY \XFK DV SUCASDO RILYHHW P D EHIUDQAS

7KH&RP SI) KOGQR Q. GOQP RAILFDIRQAR ERURZ HYH SHIHGACQ) [ LCDGRDOG!  LEXOV GAUQ) WH\ HIUHGG' HAHP BHU 7 KHHZ HIHQR GTO/AWDAEH DGMGLOWH
\HUHGG' HHP B DIGKOGEHDP RAIHGZ MG P ROKVSUFHIQ) WHSD, P HGH DXOVHDMAR \MHHP RALLFDIRY/

TURXEBG' HAVB RAKRXUQIV

$ VIAXOWR DRSWROR IXAFHHDMWRE( &/ 1Q WHERP SIQ KD QR UHSRSEGIEDDGFHVUHDMG\R 7' 5VIDVR QG| RAH\ HIUHQGHG' HRHP BHU 6HH1 RM
306MCHN YDIVR 3UAHRBIRQDGEXP PO R 6LIQU DYV FFRXQIY) 3RIAH | RUDGAWRIDAGRP DR

7 KHI RIBZ 1) EEBIKRZ VIQ RUP DIRQCERABI/P RALLHGIQ7" 5VDVR ' HAH-P BHU

$VR' HHPEH)
LQWR\DQB/ 1XP EHJR & RQAMPAV 5 HRUGHS, QiR HQW
5 HOCHADM BT/
&RP P HADOWDOHADM
1 RORZ HURFPXSLHG
6LQIGH 1P LO WMGMD
27 RS

&RP P HACOBOY/
7RED

LFXGGDP XASE GEQUHDMRQKLS Z W D6 RXK ) GUCD PXMAP HUFRQUMIMY R &5 (1 RZ GHURFRXSIHG DG ARP P HIADOBD0/ AR PLAORY 7KV7' 5 FRQUIMMGR H \WQAQJ) WD P HQV
\KUP VDG DAWWY) | XWMUHSHIRAF SD P HQVZ KIFK URXEMG LOQ QR DEAWRIDOWHYH/

" XUQ) WH\ HOUHOGHS! HHP BHU WHHZ HHQR GOOAKDAZ HHP RAILIHED0GP HMWHCGHIQWROR D7' 5, QWH\ HIUHQGHS' HAHP BHU WHHZ HHER
FRP P HADOBOQ/WDAZ HHP RAIIHGDGP HAWHGHIQWROR D7' 5 \RBIY P LARY 7KHHZ HHQRAKOUHR IVIOQMAKHS &/ D/DUAKOR \WHH7' 5VOUQ) DG

" XUQ WH\ HOWHIEHS' HR-P BHU DG WHHZHH@R?' 5 GOQAMDMEHNXHI® GHDGZ MMOWH P ROMVR UAKKRMUQ)



7CEGIR & ROMOW

$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

&UHAWS N 4 XDDW

7KHKILEHR R WHS &/ VUIEZ HSDABDXNTOM® B WH&KIH 5 N2 |IFHUDIGWHEKIH ) LOGRDR 11 IFHU7KHYROGR ' WHRRLYFRQUGHYAKHS &/ D/SDWR IWUHMEY
R \WH&RP SO IVFRORICDAG | LOGFLCONTM HOV $ VR HAHP BHU DG \WHERPSDQ EHINVHAKHS & \REHX I LAHQARERE H SHRAMGFUEWRMAYLOWHETD/
SRWRIRIQIFREFHZ WK $$3

/ ROQVP D EHFIDWI LHG EXWRNRQUGHHG FRIDMICGE-SHG-MGHRRHR \WHIRKBZ Q) UDRYY  \WHERP S KD/HUEEDKHGP LQP XP GRIDULP RQMKUAKRD®/IRJ
| QEYIGDIDAHP HIAR H SHAMS FUEAWRKHY Z KIFK UAKOVIQ GOV XQEEHMRHWUAKRI/EHQ) H FOGGIURP LQBNGODAMIP O H SHAMGFBGEWRAAY DG FDMILHG

GO/P D EHFRUGHHGLOWHDIHXP HUBHDAHWHERP SDQ. H SHAVVR FRIPADTIP RQNGH

$VSOWR WHRQJIRQ) P RO R \WHFSEWXODW R WH&RP SIQ VEDQSRUNRIR P DI HP HAEANY AHABQ FUHIVNXOIN LOAFDRY LGFOGQ) WHIG/UHDAG SUP DU \R
L WHUMN DAY R GOV L WHEDOSD P HOWMIBAXY LU HWACIHRIV LY GRSHIRPLQ) GOO/DG Y \WHIHHIOHRERP IF FRIGURVIQWHP DQIHRIWSKIHYZ KHHWH
&RP S VERURZ HY FRIGAMHUBDMGHARY 7KHERP SDO. FROUGHVAKHYLEZ VR LW XDRLY DR GOQFOM LFDIRQ DG LOWHSURFHNVR FAP DY H SHAMG FUEWRAHY/

7KH&RP SO0 X0M] H/DOLQMCDOINN UDAQ) W AP \RLGHOMN WHUM FKDUIPMIMFVR HIFK R IWED0Y RUIURKS R KRP RIHHRXVETR/AKRK DYFRQKP HUBDQY , QMIDOUMN
DAYV OHXSADME RODFROMAXVEDLVRODVIBI P Z RIWAHAWDODWV \B  ERWAHAVIDODW / ROQVIUHWHRIURXSHGLO! LYHP DXRMUUMN FDM RUHYI RUSKERH/R
P RQWRLCQY UMQ) GYHYR SRMMDOBRA UMY DOGVR HIEGIWHCAMDAROR FRIBRMRQRUUHFRYHY SURFHAHYDYCH LGHGLOWHERP S0 V& UHAVE WN3RIR |, QMECDOUNN UDMIVOUH
FROIG-IHGWHP R HDQQI XAQAFDRUR FUHEWNXODI | RUFRP P HIADOBO)Y * HHDD LQMIDOUM UMYV RUFRP P HIADOUICHARM GO0/ DG FRP P HIFACOB00V Z W EDDGRHY/
RHU P IERQDHXSEDMS DABDMROD DOGP RHIUHNXHM® L FLURXP IRV I QRFDMWDAD KDV HIQUA UDAY) P D BHZ DUWDQAS ) RUARQAXP HIBTDY MQIGH I P LO UMGHND
G0QV0G\P DIPUFRP P HIADOBO/XQEH) P LAIRY UNN UDMIV DUH XSCDMS EDHG ROWH GO0/ SDMBHWEIMY 7 KHIRTRZ LQ) LVDVKP P DY R \WHP DARMJUM FDA RUHY DG \WHU
DARADMG GDQUM LD DvZ HIDVDGHAUSHROR \WHIHHDOAKDUIRAMIMAA/R \KHP DWRUUM FDMRY

/ ROQ5 N5 DAQJ

0 DIMJUMN FDMIRY
1 RFDMILHG R
SOMILHG W
EXENNEDG
" REWKO
| RW

1 RFOWILHG

7KVFDMRY (FOXGH/ETO/FRIGHIHED/3DW DEG6SHADD HAMRY  $ GUQFDWILHGD/3DVLYFRIGIGR K | LALHQATXODN \R SUFXGHDGZ HIDGYHIH WD
7 KRHEDO/DHIHHDD Z HOSIRAMRRGE. \WHPUWHOAHZ RW DOGSD) 1Q) FOSCAW R \WHERWRZ HURUB, WHYDOHR 0Q FRIDAMICUHFHYHS 6SHADOD HMRQGTOYDHGHIQGHEDY
KDYLQ) SRMMICY HNGHARAKDABAHYHP DI HP HW FEHDIRQNRQZ KIFK L B VXGFRUHRAG FRXES SRAQIIED UAXOVO! XUKHUFU-EVWEMIRIDIRD 6SHADD HANRQEDQVP D
| FOGHEDQVRIWILCDMG Z W FHABQFUHIWZ FHINGHAHYRAKDAG-YHESHG\KRAHZ HINGHAH MGPHWHUR WLCDIRD
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&OWIIHG

7 KLY FOWL LFDNRQLQAFDMAKHSUAHFHR FUEW HINGHAFYZ KIFK FRYXQSP DNHEDQU-ED P HYXQINHD \XFK DV SOMPCRARBOIAMSD: P HVDQGRMHUFRQURMIOEH DXV

BXEWEQEDLG

$ GOQFDMI LHG\KEWNEDGLYLCOENOMY SIRMARMGE! \WHVRXQGZ RW DG SD LQ) FOBIAW R WHERURZ HRAWHFRIDMICEBGEIHG 7KH DHAKOUIRAMY HGE \WHAMWRW
SRWMELON WDARHERP SDQ Z LDKWHQVRP HERWLL WHFHAWE HINGHAHY DUHQRAFRUHANG / RWSRAQINDZ KIGIH (M) LOWHDIJ U DMOP RQMR \NEWIEG GO/ RV
KDMHVRH [WAQLQAVIGOCDIHN

" REWKO

7 KRVHEDQY KDYHDEDKHZ HINGHAHY LCKHHQAQ D ETQ FIDAL LHS DAKEWBEDG Z 1\ \KH DECHS FKOUIRMIMAF \WDAKHZ HINGHWHYP DNHFRTPRIRQ RUGNX ADARQLOI XD ROWH
EDIVR FXUH® H LAY | CAW FROEMNRQ/ DOG YOOHY KLIK® TXHWNRIEGIDQGLP SURELE®! 7 KHAHDUHSRRUTYXOIW GOQVIQZ KIFK GHWHAWHARIDMIDL DY GRAKHILGDGRDD
FROGWROR WHERURZ HUSUAH® HOXHFRIANRLOI X@IQDUDRIEBGISHIRGR WP H $ VDUAXOWKHSRMELDY R GWLVH WHP HD KK

/| RW

| RDQV/FOWL LHS DV GW DHFRQUGH MG XGFRIANEBI DGR \XFK QA YCOH\KDARH FRQMOFHDY EDONEGI DAHNLY QRAZ DULQAG 7 KLY FIA LFDMRQGRVGRAP HIQ\WKDVWRH
DXHVKDYHIE\ROMMD QR UHFRYHY RADYDIHYDOH EXVRAR\WWHSROQAZ KHMDZ UMM R | KRXGSEHGH HUHE HYHOWRXIK SOMPOUHFRYHIHVP D REFXULQWHI XUMUH 7 KLY FIDAL LFDIRD
LVEDHEXSROPXUHONTFW CRASURTTELOMNY $ VD UAKXOVBORV QWY FDAMIRY \KRXGEHSURP S® FKOJHER | IQWHSHIRGLOZ KIFK WH  DUHGHMP LGHG\R EHXGFRIDRNED



7CEGIR & ROMOW

$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

| FOQVKHIS | RULQYHMR HIAE\ & UHAWE XDOW , QALFDRLY
7 KHI RTBZ 1) BEGV SUVHW RDQVKHTS | RUQMNY HER FUHBVIRXDIW LQB DALY DG\ HUR RIJICDARQDVR ' HAH-P BHU DG

' HAPEHJ

7HP | RQV
$ P RON HG&RW/OWE 2 UJICDARQ<HDU

5 HYRMQ) / ROQY
$P RONHG&RW
LQWRADEB/ 3URJ YD

7REO

5 HOOHVMBDQV
&RP P HADOHCHXM
1 RIZ GURPSHG
&UHAVE N5 DAY
1 RFOMLHG
30N
6SHADD HANRQ 2 2 2 2 2 2
LOMIHS
6XEVBEG 2 2 2 2 2 2

/ RW 2 2 2 2 2 2

7RB0L RIZ GURPXSHS

0 XQVICP 1O BMGIND
&UHEVS LWN5 DY

1 RFDMILHG
3DV
6SHADD HANRQ 2 2 2 2 2 2

S&OMMILHS
[ =Yrsests] 2 2 2 2 2
' REWO 2 2 2 2 2 2
/ RW 2 2 2 2 2 2

7RED XAVICP 1O WWG-ND

| DBGHYHBSP HADQGFRQMKAIRQ GO/
&UHAVE N5 DY

1 RFOMLG
30N 2
6SHADD HANRQ 2 2 2 2 2 2

EOMILHS
XEWIELG 2 2 2 2 2 2
' REWKO 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RBDDGE GHYHESP HNS FROMKANRQ B/ 2

BLQIGHICP LO UMG-QNID
&UHEVS N5 DI

1 RFOMLG
30N
6SADD HOIRY 2 2 2 2 2 2

DML
6XEVEEDG 2 2 2 2 2
" RENO 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7REDSLQIGH TP LO BAIG-QID

2Z RS
&UHAVE N5 DY

1 RFOMLG
30N
6SHADD HARY 2 2 2 2

LML
XEIELG 2 2 2 2
' REWKO 2 2 2 2 2 2
/RW 2 2 2 2 2 2

7RECRZ HIRPSHS
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$ P HDQM/DOARE , F DQG6XEMADUH/

IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

' AP EHU

7HP |/ FOQVS P RO HG&RWPDMVE 2 UJICDARQ<HU

5 HYRVQ) / ROV
$P RUNHG&RIV
LQWR\DE/ 3URY %DIY

7REO

1 RQ UDCHXMBDQ/
&RPPHADY R/
&UHAVS \N5 DIY
1 RFEOMIHG
30N
6SHACD HOIRD 2 2 2 2 2
EDWILHG

/ RW 2 2 2 2 2 2

7RECARP P HADOBO/

| ROQ/\VR LQDGRA DO QUMNRQY DG CFR-S Y
&UHAVS N5 DIY
1 RFOMIHG

6SHADDD HURQ 2 2 2 2 2 2
&OMIHG

6XEWIELG 2 2 2 2 2 2

/ RW 2 2 2 2 2 2

7REDBOQ/\R | LDGRDOQAMANRGY DG DFFHSWHHY 2 2 2 2 2

&RQKP HIBIY
&UHAVB N5 DY)
1 RFDMILHG
3DW 2
6SHADD HURQ 2 2 2 2 2 2
&MMILHG

/ RW 2 2 2 2 2

»
~
~
»
N RS

7RECFRQAP HUGO/IGRHEDW

7REDBOLYKHB | RUQYHIR HQAMJURW




7CEGIR & ROMOW

$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU

LOWRADQB/
5 HOCHVBMBDQ/
&RP P HADOWCHXGM
1 RIZ LRSI
SUHEVE N5 DI
1 RFOMLG

6SHADD HURQ
LDMLE

| RW
7RB0L RIZ HIRPXEHG
0 XQICP LO UMGHQND
&UHIVE N5 DAY
1 RFOMILHG
30N
6SHADDD HAIRQ
LML

| RW
7RECD XU CP 1O BAG-QND
| DB GHYHBSP HADQG FROMKAIR GO/
&UHAVE N5 DY
1 RFOMLHG
30N
6SHADD HURY
SOMILH
6XEWIIG
" RENO
I RW
7RBDDQE GHYHESP HNS FROMKANRQ B/
6LQIGHICP LO UMG-QND
&UHAVE N5 DAY
1 RFOMLG
30N
6SHADDD HIRQ
DML
6XEVEEDG
" RENKO
| RW
7RECBLQIGH TP 1O BHG-QID
2Z GURFPELHS
&UHAVE N5 DAY
1 RFOMLHG
30N
6SHADD HURQ
DM
SXEWIELG
" RENO
| RW
7RBCRZ GURTXSIHG

$P RON HG& RW/OWE 2 UJICDARQ<HDU

3URU

5 HYRVMQJ / ROV

$P RUN HG&RW
(oYY

7REO




7CEGIR &ROMOV
$ P HDQMDOARE , F DQG6XEMADUH/

IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

' HAPEHJ

7THP /| RDQV$ P RON HG & RWADMVE\ 2 UJIQDWRQ<HU

-
b

LQWWRAD/ 3URJ iy

7TREO

1 R UDCHXMMBDQ/
&RPPHRADD RO/
&UHAVS N5 DIY
1 RFEOMIHG
30N
6SHACD HOIRD 2 2 2 2 2
EDWILHG

/ RW 2 2 2 2 2 2

7RECDFRP PHADD RV

| ROQ/\VR LG DO QUMNRCY DG CFR-S IR
&UHAVS N5 DIY
1 RFOMLIHG
3DV 2 2 2 2 2
6SHALD HORD 2 2 2 2 2 2
Fovite

6XEWIELG 2 2 2 2 2 2

/RW 2 2 2 2 2 2

7REDBOQ/R | DGR QAMNRQY DG CFRHB B 2 2 2 2 2

SRQKP HIBTRY
&UHEVS \N5 DIY
1 RFOMIHG
30N 2
6SHADDD HURQ 2 2 2 2 2 2
EXoviie

/ RW 2 2 2 2 2 2

7RECFRQAP HIGTR/

7RBDE0QVKHT | RUQMX HWIRW
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$ P HDQMDOARE , F DQG6XEMADUH/

IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

7 KHI RGBZ 1) EEBY SUAHMURWAKDIHR VA \ HOUR RUIICDNRQI ROWH\ HOWHGG' HAHP BHU

' HPE

oG

7HP / ROQV&KDIHRIVE 2 UJLCDARQ<HU

5 HYROQJ /
&KDLIH2 11V

7REO

LQWRADBY 3URU
<HD®R 'DWRVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ ®RDQV 2 2 2
2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2
2 2 2 2
&RPPHUFLDO ORDQV
/IRDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFH¥ 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV
TRW<BIO® 'DWH *URWVR2RKDU
' HRHPEH)
7HP / ROQV&KDUWHRIVE 2 WICDARQ<HDU
LOWRADBY 3URJ

5 HYROIQ) / ROV

&KDUH2 IV

7REO

<HD®R 'DWHRVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH

1RQRZQHU RFFXSLHG 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ ®RDQV 2

2 2

6LQJOH IDPLO\ UHVLGHQWLDO 2 2
2ZQHU RFFXSLHG 2 2

2 2
&RPPHUFLDO ORDQV
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHY
&RQVXPHU ORDQV DQG RYHUGUDIWYV

TRWBIO® 'DWH *URWV2RKDU
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$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

&UHIVE N4 XDDW , AFDRY  &RQMXP HY RID&MAH/

7 KHRBEWIMI TXOIW R WHERP SO0 VUM GHONIOUDOHWEM DQG FRQKP HUBDQSRUNRIRVIVHYDDDMSE! FRUGHIQ) \WHUED: P HMBHIRP DFHR [QEYIGOCERURZ HY DG
WH FOWL LH3RQDQDIJ U DMRUSRRCEDAY / RIQVHRXUGE! UDCHABMIQWHHFDWAYZ KIEK KDHEHDSDIWGH A@VRIPRH DG @ VRU @ VRIP R DHROWIHEDY
EXENNIEDGEOE/ RW ASHRMHD %HIQRQI IO XQHPUGAROMP HUGDVZ KK EFRP HSDWGH (D VOHAKDUHG RI @ VSUMRAD : KHOWHERP ST KDY
GRAXP HOMG\KDNSDXMBHBDQVLOWHH DAY DHZ HOVHRXUHG DOGLOWHSURAHWR FRIBRNRY \WHOWHEDD/P D GRAEHFDWMILHS / RIQ 7R 9D0HDGG) ,&2 \FRIVDHOORDY

LP SRAMIQAQEFDRUR FUEVNXODN | RMQIGH TP 1O WMGHMPOBIR/DGFRQKP HUGDDY : KHY GOV DHFDWL LHE GOQ R YDOHLY XSEDME DABDIIOD ) ,&2 FRH/OH
WSIFDID DARWIGDIRY H AHBWRUDMI QU LFDQVERINRQR! L QR LHWARQUKP HIGDQVZ KLFK DUHXSEDAMS DABDIVARDCRM®

6LQIGH 1 CP LO UWAIGHNOBODY

LQWRADQG/ H A-BMHA-QEIHY /| RQYDDQH /| ROQYDDQH / RQUDDQFH
$FRAXDO RDQV
&XUHW
' DV3DWW XH
" DV3DWW XH
' DV3DIV XH 2 z

7RECS FAXCO R/
1RQ$ FRXDO ROQV
&XUHNV
' DV3DW XH
' DV3DW)Q—| 2 2 2 2 2
" DV3DW XH

7RECL RY$ FRXDO ROQV
7REDIQIGH 1P 1O WAGNOBIY/
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$ P HDQMDOARE , F DQG6XEMADUH/

IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

&ROXP HJIBT/DOGRHEDW

" HHPEHU

LOWRA\DXBY H R-BVWAHRHQIIH/ | RDQUDDQAH

/ ROQUDDQAH

/ ROQUDDQH

$ FAXDO ROQV
&XUHNV

' DV3DW XH
' DV3DI XH
' DV3IDWY XH

7REG FRXDO RDQV

1RQ$ FRXDO ROV

' DV3DW XH
' DV3DW XH
" DV3IDWW XH

NN NN

7RECL RY$ FAXDD ROQV

[N BN S SRR S

7RECFRQXP HUGT/DGRHBOW
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$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

&RMMDO' HHGOW RV

| ROQVDUHFRQUGH G FRUDM DOGHSHIGHZ KHQWHUED P HAR WHETRLYH SHAMSWREHSIRIGGE, WH\VOBIRURSHDIROR WHXQEHOLQ) FRIDMIDD7 KH&RP ST SHIRPV
DRLQAVIGKOCHYDBDNRQDY SDWR WHSIRFHWR  FOBX@) \WHDTRZ DPH RUPHAWBRWAY UHDMGVR WHHEDD/ 7 KHI RTBRZ 1Q) \BEGY SUVHARHIP RUY HSFRWEDIVR FRIDMID
G-SHIEHMEDDY HIDAG\R ERURZ HYH SHIHGAQ) |LQDGADOGA!H LEXOVE, WSHR FRIDMIXDVR ' HHP BHU DG

LQWRA\DQB/
5 HOCHADM TR/
&RP P HIADOUWHICHADM

0 XQvICP 1O BMGND

6LQIGH 1P LO WAMGND
27 QURFXSHG

&RP P HIADOBOY/
&RQKP HUGTD/DGRHBOW

: HIKWG DAHHGDQ W YDOHZ DVDSSIR LP DM
: HIKWG DAHDIHED W YDOHZ DVDSSIR LP DM

: HIKWG DYHIHGODQ W YOOHZ DVCSSUR P DAMD
. HIKWG DHIHGOQ \R YOOHZ DVCSSUK P DAMD
, FOGVEDYVZ WK QR\SHALLF IWHYHARBIY)

$VR' HRHPEH)

&RMMDO7\ SH

&RP P HAD HOO Wil 5 FICHMWDCE HDO[ WM 2 \WHJ

7REO 6SHALLF 5 HHIYH/

N
[N ISR SR V) BN

[ BN SR VY B )

DV HHP BHU
DV HHP B

$VR ' HHPEHJ

&RMM.DO7\ SH

&RP P HADCS HDO Wb 5 FMGHOWDCE HXO[ Wi 2 \WHJ)

7REO 6SHALLF 5 HHIYH/

[N BECERN O B VR
N

DN HRP B
DN HP B
P IQIRQZ I\ DZ HIKWG DYHIHED R YDOHR OSSR P DR
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$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

& RUDMD0G-SHIEHWEDR DU HYDODOAS RQDQLQAYIGOCEDAY| RUSKERAYI RUGHMP 1QQ) H SHRAGFHEAWRAHY ) RUFRIDMADOG-BHIGHNBIR/Z KHHWHERURZ HLY

H SHIHAQ) |CDGRDOAL XAV DEGWHERP S0 H SHAVUED P HOAR \WHI LGDGADCDAHAR EHSURYLGHG\XEWEQADED \WURKI K \KHRSHDMRQRAIBIR \WHFRIDMIDWHS &/ 1V

P HDWKUHG EDHG ROWH G HHIFHEHE HHOWHI QUYDOHR \WHFROMMICDOG\KHLP RMY HSFRWEDAYR \WWHETQD/R WHP HDAXUHP HONEDM © KHQUED! P HOWVH SHRAMGR EHI URP
\WHRSHDNROR \WHFRIDAMIOH SHRAGFUHAWRAAY DUHFDBXTAMGD/WHIP RXQIR. Z KK \WHIP R HSFRWEDLYR \WHEDQH FHB/WHSUAHNWDOHR H SHARMGFDK | GZ VIR
WHRSHDNRQR WHFRIDMID:  KHQWED P HOAVH SHARGVREHIURP WHVDBIR WHFRIIAMIOH SHAWNG FUHAWERWHY DUHFOBX MG DAKHLP RQIB. Z KIFK \WHEP RMY HGFRIEDLY
R \WHGDQH FHB/AKHI DUYDDHR WHXQEH®LQ) FRTDMDOBWHIMP DAGFRWVRVHD 7 KHE &/ P D BH] HR I \WHI LUYDOHR \KHFRIDMDCDARHP HK P HVWEDMH FH-B/ARH
[P RWY HSFRWEDAYR WHEDD , QWH\ HIUHIGHS' HAHP BHU \WHZ HIKWMS DHDIHEOQWR YOOH/UHDMEVR H W) RZ GHURFFXSLHG FRIDMIIOG-BHEHWBOV LGRBDHG
DSSIR LP DMD MGFH HHP BHU
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$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

3UHP MAVDQG ( TXISP HIWL HW

3UP LY DG HINSP HQMHACFOGHWHI RTZ Q)

( WP DM5
8WHXO
' HHPEHY | LYW/
LQWRA\DQB/ 1Q\FoLY
/ DG 1%
YXMQIVOQGLP SIRYHP HW +
) XUQVMUH DG HISP HW +
&RP SXMUHTXSP HQAIQG\R \B DU
| HDHRTGLP SIRYHP HOV +
: RNIQSIRIUAN 1%
1 KW $ FRXP XOWGG-BUHADIRQ DG P R DIRQ

JQ2AREHU  \WHERP S FRP P LWG\R DS RAWH\DBIDQG GDHECAN R IWKHDGTXOWMY EXLARQY LQ&RIDC CEGV ) GUCD $ VWKHWP H WHERP SDQ HWIP DAMG\KHI DU
YDOHGW/AKHFRIAR VHIDKH SURSHW H AHHEHG\WHFDUW LQ) YOOH DCOGWHH RIHCGROGAVN HOZ DVGHES ,Q' HAHPEHU  WH&RP SIQ \RTIWKHIGHXOUWMYEX Q) |RU
P LARY Z W DFOW LY YOOHR LSS LP DAD P LRQDAKHWP HR \DB! DQGUHIT HSDSWHE JOOQR P LAR) GHAR WIQLRAMRY/FRWV ) RTBZ LG WH\DBIR \KH
+ HIGDOUWMY9IQ) \WH&RP SIQ. GDHG EDAN WWHSURSHWY | RUDQHIKWWHD FOMP

Q  WHERP S0 \RGIWRSHDIRY/FHIMIQWHY-IFRY, QOMMOCBON DBDR ' RID) GUD \WH?%4-0FRQ2 SHDMRQ/&HOM) 7 M DFDUY LY YDOHR CSSUR P DAMD
PIRQDGUON HGDEBWR  PLARY ) RIFZ Q) WH\DBIR \WHY4-IFRO2 SHDNRQ/&HIMI WHERP SIQ. BDHS ECFANWHWHSURSHW | RUD\ER \ HOUMMP

" HBUWADNRQOOGIP RWDMRQH SHOHZDVESSK IPDMD  PIAIRY  PIARQDMG P LARQIQWH\ HWHEHS' HAHPBHU DG WASHAMWHD ,Q

DG IXO® G-BUADMGHIXSP HUWZ MW DQRWICDOFRWR 5SIR IPDMY P LARY PIOROOQG  PLARY WASHAMHD Z HHZ UMK R DOGROUHS
DIDQWWHUAS-RANHIFRP XDMG-EUADIRY ,Q  G-BUADMRQH SHOHDARADAMSZ W \KH&RP SQ VSUMRA® RZ GGKHIGDAOWYEX@Q) 7DV PLARY 1R
G-BUHDIROH SHOHUHDAG\R WHKHGDOWMYEX@Q) ZD/WFRGEGI) DG DAMVSISHWZDARGOGODHSENIQ ' HSUADIROH SHOHIQ DG
(FOGVISSK IPDMD  PIORY  PLORQOG P ITRQR CFAHBIDMGG-BUADIROR GDHKRTLP SIRVHP HOVUAKAY |URP ELDGFK FRKUY
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$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

7IPH HSRUW

71P HG-ERIWIQGHRP LCDIRY/R RUPRHIP ROMG\RCSSY (PDMD  HARQDQG P LARQDW HHP BHU DG UASHAHD 71P HG-BRIWIQ
GHFP LDIRY/R P RMWID [P RXQMG\R OSSR P DMD PIOROOQG  PLAIRQDN HHPBHU DG UASHRHD 7 KHDYHDIHIQMHMWDMSOIGROWP H
G-SRIWZ DVDSSIR P DMD Q DB Q  $VR' HHPEU DG ERHIGWHGERIWIPRQMSW  PIORQDG P LARY UASAHD $W
" HPEU DG \WHP DXUMWR WP HG-BRIWZ HHDVIRTBZ V

IQWRADQDY H AHEVEHR-QEIH/
<HDUR 0 DXUW $P RXQW $P RXQV

DOG\WWHIHI WU
7RED

$ GYDQRV) LRP WH) HEH.DO RP H/ RDQ %DON DQG 2 WHUYRURZ 1QIV

$W HH-P B DG WH&RP SIQ KDGRAWNIAQ) DGYDRHVIURP \KH) +/ % DG RM-UERIRZ LQIVDVI RBZ V
2 XWIQAQ) YODFHDN HHP EHU
, QMHW OMHW
<HUR 0 DXMUW 5DM 5DM7\ SH
QWRADQE/
R YUHE 2
R YU HE
R YIHE 2
YU HG 2
DGO W YUHS
$VR' HRHPBEU WHHZ HH P LARQLQDGYDRHVIURP \WH) +/ %Z W TXDWO FODE® | HDMBY DIGZ W L HELQMAWNIDR/UDQILQ) |URP W $VR' HHPE \WHIHZ HHQR FOER
DOMFVIURP \WH) +/ %
$W HHPBEU s8] WH&RP SDQ KHEWRANR WH) +/ %IRUCSSH IPDMD  PIARQDG P LARY UASHRAYHD 7KHWP VR WHERP ST VDGYDGH
DIUHP HAZ W\RH) +/ %6 BTXUHWHERP SO \R P DQEIQFHISIQLQYHAR HOAHRXUMY DG GO0V DY FRIMIIC RAKHHDGYDER $ W HAHP BHU DG WHERPSI ZDV

LQFRP STDGFHZ LW \KLY TP HQW
7 KHHZ HHCQR RMHUERIRZ LQIVDWY HRHP BHU DG
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$ P HDQWDQRRE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

Q  WHERP S GO HG\RNIOSWAE JOQ/R PI@ROROWHHI® WED PHYR  BARQIQGOFVIRP WH) +/ % ,Q  \KH&RP SO0 U0 HsDQHNIOOR
P LARQRQWHHL® WP [CDIROR PIQIRQR DOYDGRHVIURP WH) +/ % ,QDEAWRD 1O \WHERP S LGPAWGDARWR P LARQRQWHHL® WED P HR
P LARQLQFDMMEGI DGRV U WH) +/ %

Q  WHERP SN BMUFMIG  PILARQR IWIL H5UWDM) +/ %OGYDIH/ Z KK Z HHEHIXHO® WP ICDMEIQ  OGDHIFOGGIPRYWH — HAROR HI®
WED P HOVP HMRHETERYH 7 KLY UAXNUKAMUGQ) FROMMGR FKDILQ) WH R LGDOP DMUMY DABZ HIQMANDMY 7KHGH. P DMIMIVR \MHH) +/ % DGOV IDHGIRP  \R

\ HOWFRP SDHGWR RILQICP DXMUM/DQILG) IURP R\ HIWY 7KH&RP SO LGPXUHGDQHI® \MP LCDIRQOGP RAIIFDIRQSHDWR P LARQZ KIFK Z DVCH HIMG DG EHQ)
P RMY HSRYHUWHWP R \WHQHZ DGYDORHY DVDQDGWE HMWRWH\ LHIBY | Q DG WHSRPSN BWRIQIHS PARY PUOROOEG  PLARY
UASHAMHD LFOG-GDVSIWR LOMIWY SHOH DVDUAXKOWR \MVOP RMY DIRQ $ W HHP BHU WHHZ D/QR WP DQQ) XIP RMY H5SHDW [ HH 7 KHP RALLFDNRY/Z HHQRW
FROUGHIHG D\EWBQNCP RAIIFDIRQIQCFFREFHZ W $$ 3

BHIRUL RM/
2Q-XH WH&RP SDQ FRP SBIMGD P LARQRIHIQY R VHIRJGRM/Z W DFRXSRQUDMR DOGDP DM MR -XQH WH26HQRUL RW 7 KHGHA
SURFHGY DWUAUFWWGOFHFRIWR. P LEIRD \RIBG PIGR)$VR ' HH-P B DG WHHGEHIRUL RAMV/IP RQM\R P LR, OG P LEARY

UASHAMHD GHAR QUHFWEP RWHGIWOHFRWR  PIAIRQDYG P ILARY UASHAYHD 7KHEHIRUL RAM/DHSUHIMS GHAR GUHRWAMKKDGFHFRIWIQWHFRQRICDMS
ILCOGACOWBAP HON 7 KHHFRWVKDYHEHHQ GH HUMHG DG DHEHQ) [P RWHSRYHARHWMP R WHEHIRUL RM/R  \ HOLYDV/DQ DWW HOAR\ IHT 7 KHHEHIRUL RMWDHXQHXU G
DG XQMXERGM WINHIXOD Z W DOR RXUH MM DG XMHXQHXUHG DG XQKER BCDMGLQE-EWEHN



70EGIR & ROMOW

$ P HDQWDOQRE , F DQG6XEMADUH/

1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
"HFHPEHU DQG

6XERUECDMS 1 RM/
2Q0 DK WH&RP SDQ HOMMGLQR DEXERACDMG 1 RM3XUKDHS JUHP HOMKH? 3XUFKDVHS JUHP HV Z WS P HIDQ GUIED WH* XOUIQR) DG DXONLHG
LQNPNRICEX. HYSXUXODMR Z KIFK \WH&RP SR \RT DQGLMKHS P LQIRQDIJ I DMSUCASDOIP RXQMR LW ) [ H3\R ) GDIY 5 DMEXERACDMS 1 RMGHO DK
WH 6XERAMAM1 R 1 HABRFHHB/Z HH P LARY OWWUHAP DAMGARMAKOFHFRIVR CSSIR (PDAMY P LARY 8 (TP R H3AUHRNMKXOGFHFRAVDHGH HIBG
DQGLP RW HSRHMHWP R WHEXERGBDMS1 RMWR  \HIW$VR ' HHPBHU DG WHHEXER BCDMG1 RAM/IP RQM\R P LAIRQDQG PIARY
UASHAMHD GHAR AUHFAKEP RWHSIWOHFRWR PIAIRQDG P LARQ UASHRALHD
7 KHEXERBDM 1 RAW/Z LTIQUWIID BHIUQMBMDADI I H3UDMR SHIDP 1R DGIGFOGQ) 0 DK R X FOXAQ) 0 DK Z LK LQMIWBD CEG
\HP L OO LQOUHIY ) URP DGLFOGQ) 0 DK R B FOQAQ) \WHWEBRAGP DXUMY COMRUHID BE-P SIRQEM \WHIQMMWDMZ LOBHATXOIMSD R DQDICD
| GDMY UDMHTXCORWKHWHD PXUHMNEHIFKP DUN UM Z KIFK Z [@IQUDED EHWHWUH P RON 6HRXUHG2 YHQUKVY LDGAQ) 5DM 262)5° SOV EDIVSRQN Z W IQMIXNGUQ)

KK SHURG S CEGITYXOUM® LODWHIY |, | WH\KUH P RO 62 ) 5 FOQCRAEHGHAMP LOHE GG WHDSSIFCEG! GO IDMSHIRG DAL HMAMG Z LAEHGAMP [HSDOGXHSELO
CFFRECFHZ MOWHWMWP VR \WHEXERBCDMG1 RW/

7 KRHBXER A1 RMWDHXQHXUHG \KER BDAMGREQIDIRY/R WHERP SIQ DUGWINMQRIQUIKWR SD P HYMROOR WHERP ST W AXUHNDQG XXUHVHIRU
|QE-EWEHN 3URARO DK WH&RP SIQ PD BEHP WHEXER BCDMG1 R 1OZ KRHIBXWRAQSIWRID XQGHUFHYEIQEP WS AURP WIGRH/ 2 QRUDMIO DK
WHERP SDQ) PD DAMWRSIRY UHHP \WHEXERADMS1 RM 1QZ KRBIRIQSIWRODD LQMINED P HIWEDM \WEVAMRWHUFHSR D) UG U XDRY CESRYDY
7 KHEXERBQDMG 1 RAVKDHEHQWKAMFG\R XN\ Dv71H) FOBABOR WH&RP SIQ | RUUHIXMRLY FESMIDSXUSRAY DG UGN HRXOD LQUIKWR SD P HQARDAR RXUH (M) DG

IXMUH\KER BDMG QG- BAMEHN

7 KHEXERBDM5 1 RMW/Z HHR [ HAGDG\RGE WHERP S [QDSUYDMSTRHP HWR | HIQ) LQUHIDGFHRQH HP SRV URP \KH U IVADNRQUATXLUAP HOVR! WH B HRXUMAY/S FW
R DVIP HYGHG \KHE 6HXUAAYS W SXMCOARGHRAIRD D RO WHEHXUAMAS IG5 XBI  E R 5HIXDIRY  XQEHMHGEHRXUMA/S FW, QFRICHANRQZ LW \KH\OBIDQG
IMKOFHR \WHEXERBCDMG1 R WHERP SDQ. HIMMGLQAR DU MIDARQ UL KWDI UHHP HONSXUXDQAR Z KIFK WHERP S D UHHG\RABH FHUBEQCRNRQ/AR SURYLGHI RAWH
H AKOQHR \WH6EXER B.CDMG 1 RIMY/| RAVKER G CDMS GRAARDAUH U MAHG XQEHAKHE HIXUMEVS PNIGG Z LAKDYH\KEWEQMD \KH\EP VAP V

2Q-XH WH&RP SDQ KFFHWX@ FRP SBING\KHH FKOQIHR DOR [WRMEQAQ) 6 XERAGDMS 1 Rk RUDQHNXOCBUGASIIP RXQAR IWUHIMMIG Y[ HB\R
) GDIY 5 DMEXERBDM1 RW/GH WH3 5 HIMMIGEXERACDME1 RW 7 KHWP VR WHS HIMRMBG 6 XER GCDMS1 RM/DUH\EWEQND (GHINDORWHMP VR \KH
BXERAM1 RMY H A-BAKDAKHS HIMAMIHG6 XER G.CDMS 1 RN/ DUHGRAKEVMRVR \WHWEOU HUBMMENRD, U IMADNRQ UL KW DQG DEAMR DO QMIANBURYMRQY XQGHMH
ALURXP WUCFHY/ GAAUEHS LOWKH B MADARQ U KW DI UHH-P HQAHIBAZY VR RXUI XOLED HWR RXUUHI MADANRQ REQ DIRQY CESTFCEGIR WHEXER BCDMS 1 R/

2 QS XIXW WH&RP SIQ FRP SBIMG DQLQMIRP SIQ WIQLRAIROR HMMHYXQGHUFRP P RQFRQIRO SXUXCDAR Z KLEK \KH?* XDUIQRU P HIHGZ [\ DOGLORWHE.RP SI0
ZLK\KHERP SO DARBIVKYLYRU 6HHLRM  96MGHN YDUVR 3UAHBIRQDIGEXP PO R 6LIQI LFIS FARXQIY 3RIAHY | RUP RIHGHEIYROWHS P HIQY GUED0 HIHJ
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$ P HDQWDOQRE , F DQG6XEMADUH/

1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
"HFHPEHU DQG

- XQRJBXERUACDMS' HEHOMUA/+ HBE\ 7UWBXEMADUHY
$W HHP BU DG WHERP SO RZ Q/DTR \WHFRP P ROFCEMIDHRXUAMA/IMKHGE. WA \WKWAKEMGDUHY \WH? 7OANGXEMADIH  UASHAYHD 7KHH
7UMBXEMGDUHYZ HHILWWRP HE WHERP ST0 | ROWHSXUERHR LWKQ) VKWBUH HIHGVHRXUMEY \KH? 70ANVBUH HIBMGEHRUMEY  DOGLQMXMY WHSURAHHBV/IQMQRU
VERAMGEQMWVIMKGE WHERP ST WHS HEFQMUWY  7KH' HEHQMUVDHIXOUIQM-GE WHERP SIO) 7KH&RP SDQ UHFRUB/ARHFRP P ROFDSABDHRXUME IWKHG B
\WH7 AW XEMADUHY/LQRMHIDWHIVLOIWARQRICDMS EDDGFHVKHAVXMQ) WHHTXWY P HKRG 7 KH' - HEHQMUAY IMKHG R WWH 7 AW XEMGDUHY GWWKHFRP P ROVHRXUME/R \KH
7OMBXEMADIHY TXOM\ D/71H) BIXDRY FSMD

7KHIRWBZ 1Q) WEBY SURYLCHLQ RUP DARQRQWHRWERAQ) 7 KAWBUH HUHG 6 HRXUMW/ MXHGE. DOGWH' HEHQMUA/IMAHGWR HOFK R \WH7 KW XEMGDIHVDYR ' HHP BHU
B8 E)

' HHPEHU
$PRXQW RI
7UXVW 3ULQFLSDO
3 B | HUG) $PRXQW RI
6HFXULWLHV "HEHQW XU $QQXDO SMWHWRI
,VVXHG E\ ,VVXHG WR <HDRI 3B IHUG 6HFXULWLHV <HDRI
LQWRADBY 7UXVW 7UXVW ,VVXDQFH DQG 'HEHQWXU 0DWXULW\
&RP P HIHEON & DBMUOY X0\ 0 62)5
&RP P HIRHEDON & CRMUDY W |, 0 62)5
&RP P HIHEDN & DEMUDY W, 0 62)5
&RP P HIFHEION & DEMUD7 DWW 0 62)5
&RP P HIHEIN & DEMUD7 WY 0 62)5
' HHPEHU
$PRXQW RI
7UXVW 3ULQFLSDO
3B | HUG) $PRXQW RI
6HFXULWLHV "HEHQW XU $QQXDO SMWWWRI
,VVXHG E\ ,VVXHG WR <HDRI 3B I|HU® 6HFXULWLHV <HDRI
LQWRA\DIB/ TUXVW 7UXVW ,VVXDQFH DQG 'HEHRQWXU ODWXULW\
&RP P HIHEON & DSMUDY LW 0/,%25
&RP P HIHEDON & CRMUDY W |, 0/,%25
&RP P HIHEDN & DEMUDY W, ,, 0/,%25
&RP P HIRHEOON & DEMUD7 DAY 0/,%25

&RP P HIFHEDON & DRMEDY UKW 0/,%25
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IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

7KH&RP SO DG \WH7 LW XEMGDUH/ KDYHWHRSWRQ\R GH HUSD P HOMR LOMMWRQWHREQIDIRY/IRUXS\R WP LDQQMCBHIRGY ,Q DB RSD PHWR
LQMBADYH EHHQ GH HUHE RQWHHREDI DARQY 7 KH7 UKW UH HIHG 6 HEXUMAY CUHVXEMAMR P DOEDRY  UHE-P SIRQ 1QZ KRBIRULQ STWXSRQWHP DMUW RUH® UHE-P SIRQR \KH
GEHYMUV ( DD UH3-P SIRQSUP [XP VP D EHSD, [E®

[ 925 &HADNRODNGS HEDRHP H/B DM
7 KH7 DAWBUH HUHG 6 HEXUMA/DOGWH'  HEHQMUBVIWKHGE. \WH&RP SIQ LGFOGHFDBXOMMRMDNDHEDHGRY  PRQK/ 925 2 Q0 DK WHS GUWEE®!, QMIANE D
1,925 $PWKHU %25 $ AW ZDAIQGIQROY. 8 QGHMH/ %2 5 $ PARQWHI WY ROGRQEDNG) G0 DL XCH WH3/ 925 5HSORHP HQV DM DEHGRP DN

WSOR-P HOWHRP P HIGE \WH) HEHIDTS HHYHZ LW SORH/ %2 5 IQRHIBIQFRUFN LFOAQ) WRHWDAFRQEQGR | DIETAN SURYMRQ/ DG RMHUHDME DSHW 7 KH) HEHIDD
5 FUHLYHLWKHG LW LDOUH XTAMRQY XQEHRH/ |92 5 $ W7 KHILDOBIXONRY L DEAHNM\KHISSIFCEMN R WH/ 92 5 $ FARYOURKY/ , %2 5 FRQMPW Z KLFK LGROGHWH7 WY
3UH HIMGEHRXUMEYDEWH' FEHOMUY L LGHOM\ \WHEHRP DN USOR-P HOV UL LGFOGHRHVIIQEHFKP DUN USOFHP HQVRQ RIP L) AKOQJHY LY DERMWMKHIMKHR

SHP SIRQDQG Y SIRYIGHRKHURDL LFDNRY/ GH IQUROY DG RP DIRY

YDHSRODUAMEZ R \WH7 DAWBUH HIHG 6 HAXUAMAYDQG\KH' - HEHQMUA/ GRAXP HOV \RHHGERAP HONVCER QRABURYLGHDUHSTRHP HONDMIRU P RQN/ ,%2 5 RUGFOGHRAHU
| DEECAN SURYMRQVZ KIFK Z RXGBCES® RQWH/ %2 5 5 HEDF-P HQV DM YDHGRQWHS . ) LGDGRDOR RIBAVE XARRIMAY PXUHIANEBAP HIV IWERH/GRATESHIMDADM QIHIE
1,925 EHFKP DUNZ LOEHDSSTFTEGIVR WH7 DAWBUH HIHG 6 HAXUMEVDQG' HEHOMUY $ FFRAQIO CEHNIQIP HIEP HYWRWH7 XWBUH HUHG6 HRXUMK/ DG HEHQMUHGRAXP HON
\RP HRMHUFKDQHLQCSSTIFCEGIQY. XGB! W XDMRY RARP HRAHUGHYHBRSP HOVRQDQGD\MAH/ %2 5 5 HSOFHP HQW DM PRQK&O ( WP 62)5 RU PRON&O ( 7HP 62)5
DVGH LGHBLQWHUHI XOMRQY DVDOWMAGE. \WHUHBYDQNSUHDG DO HOAR \KDOEHWHEHAP DINWBOR-P HQVR) P RON/ 92 5 LOWH7 AWBUH HUHG 6 HAXUMEYDQG
" HEHOQMUAY GRAXP HQW G DOCBSIFCEB EHFKP DUN UHSOR-P HOVRQ RIP Q) FKOQIHYDASHAL LHGLOWH U XTMRQY Z LOEHARP HOQLQA UDOSDR \KH 7 DAWBUH HUMG 6 HRXUMIV DG
" HEHQMUHGRRP HOV Z LKRAWIQ. CRIRQE D) SOV 7 KH&RP SDQ AGCRAHHN R P HIGWH 7 UAWBUH HUHG 6 HAXUMAY/DQG HEHQMUY/GRP® HOMRUHOPAID RMHY |92 5
EHP DN U-BOR-P HOAS FFRGQIO DM/ %2 5 5 HSOFHP HQV DM WH P RON&0 ( WP 62) 5 D/DOWMAMGE: \WHUHBYDQ/NSUHIG DOWW HOAR EHFCP HWH
EHIP ONUSORP HOVRU PR/ 92 5 LQWH7 DAVBUH HIMGEHRUM/OGE' HEHQMUA/GRAXP HOW DQG DIOCSSOFEG EHIFKP DN U-SORHP HOWRQ RUP LQ) FKOQIH/DASHALLHG
LQWKHU-I XOMNRQ/EHTP HOQLQA WDOSDWR \KH7 UANBUH HUMG 6 HAXUMIVDQG' HEHQMUHGRRP HOV



7CEBIR &ROMONV
$ P HDQWDQRRE , F DQG6XEMADUH/

1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
"HFHPEHU DQG

" HLYDAYH, QUKP HOW

) URP WP HVR\WP H WHE&RP ST HOMY/LOR GHUYDYHI LCDCADOQMKP HOVDYSOWR WILQMAXIDMP DI HP HOAZRAYIMYY DGR | CRLOMIM PXVEP HMBQURNRYY 7 KRH
LOKKP HOVP D RUP D QRABHGHLIDMGOGE XN\ DV/SOWR DKHEILQ) UHIMRQKLS 7 KHPXWEP HUGHIYDRYHYZ HXVHI RARH&RP SO IV FFRXQADHIHIHID P DRKHG DIDQWY

GHUYDRYH/IURP \KILG SO EXWDIHCRWEALI QDMGDVKHGI LQ) LOXKP HQV

$WHHP B DG \WHIQUYDOHR WHERP SOQ IV GHLYDRYHLQXWKP HQVZ DVD/IR®BZ V
" HHPEHU " HHPEHU
) DUYDOH ) DUYDOH
1 XP EHUR 1XPEHUR
LQ WKRXVDQGYV FROADAV 1 RARQDGS P RXQW 2WHUSWHN 2 WHJ/ IDELDWY FROADAV 1RARDBPRQN  2WHSWHNV 2 WH/ ICELOAY
,QWHUHVW UDWH VZDSV GHVLJQDWHG DV FDVK IORZ
KHGJHV

"HULYDWLYHV QRW GHVLJQDWHG DV KHGJLQJ
LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

,QWHUHVW UDWH FDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

&UHGLW ULVN SDUWLFLSDWLRQ DJUHHPHQWYV 2 2

ORUWJIDJH GHULYDWLYHV
,QWHUHVW UDWH ORFN FRPPLWPHQWYV
JRUZDUG FRQWUDFWYV

7RWDO GHULYDWLYHV QRW GHVLJQDWHG DV
KHGJLQJ LQVWUXPHQWYV

7TRWDO
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I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

"HFHPEHU DQG

" HIYDAYHY HIQDMG DV+ HIILQ) , QUAKP HOW
, QMHNVE DM6Z DSV2 Q' HEWQIKP HQV

7KHERP ST HOMYLQR LOMIVNDWM\Z D5 FRMEFVRQG-EWOIMKP HOVZ KIFK \WH&RP SDQ GV QDWYDQG TXOW LHYDVFDK | B2 KHEIHY 7 KRHIQMBWDM\Z CBVOHGMIGHS
D/FDKIGZ KHEIHAR P DI HWHH SRKUHWDADIMAYIURP. Gl HMIPHVIQWHIP RQMR \WHERP SQ IVNRZ QR SHARMGFDK WHFH.SIWDGWHNGRZ QRUH SHRMGFDK SD P HOVRQ
GLICDME GHENQAKP HIV 7 KRHIQMBWNIDM\Z [5 FRQMPWIQRYHWHERP SIQ 1VSD P HVR 11 H5 UDMOP RQNIQH FKOQIHIRUWHERP ST UFHYIQ) YOULE®! UDMSD P HQV
RYHUMH@ HR \WHFRQALFWZ WRAW FKOQIHR WHXQEH®LQ) CRIRICP RXQW

$W HHP BU DG WHERP SI) KOG LYHLQMMIDM\Z D5 FROMPWZ [\ QRIRIDCEP RXQMRABIR) P LAIRQ P DMUCQY [QWHWLLEDQG RAUW TXONMYR
7 KHHFRQMPVZ HHGAMIDMED/FDK | B2 KHEIHAR P DEIHWHH SRKUHR YDUCEGIUDMIQMANED P HWRQOUR WHERP SO0 VRAMBOAQ) YOULCE® UDMMQRU
\WERUECDME G-EHMUVZ W SUCASOCIP RQNDV HAHP BHU DG \RDIY PLARY 7KH&RP S H SHAVIMHHLQMHNDM\Z COVAR EHKLIK® HIHRYHIQ
RIVHMEY WHH | HAWR FOQ) HVLQLOMAIMAM/RQFDK | B VDWRADMS Z W \WH& RP SDQ 1V YOULE®! IDMMQRAKER ACDMGG-EHOMIY ,Q  DQG WH&RP SDQ UHFRIQ] HG
XQUHOO HSJOQVOGARMYR  PIARODG P LARY UASHRAYHD IQFRIHRANRDZ LK\KHHLQMIWNDM\Z 05 FROMFW Z KIFK Z HHLGFOGHSDVSOWR LOMIAY] SHOHRD
MQRINKER BDM G-EHIMBVIQWHERP ST VARQRICDMG WP HUWR RSHIMRQYDQGARP SHKHMYHIGFRP H W $VR ' HAP BHU WHHXIP DAMG GHXQUDT H3IDQY
LQIFFXP XM RKHUFRP SUHKHLYHH SHRAMGWR EHUHFOMI LHGIQR H SHOHIQWHQH WEHYHP RQMVIPRQMWR P LARY

Q \WH&RP SDQ WP LCDMG  LOMIAXANIDM\Z DEVWDAKDG EHH GALI DMEDVFDK 1 GZ. KHEIHY/R- YOUIDE® UDM LQMIAWAED, P HOVRQWH RAWBRAQ) DGH SHAKMG URTRYHY

R YDUDE®! UDMDGYDGRHVIURP WH) +/ % 7KH&RP ST WVUHFRIQ] LQ) WHFRQUERMP® XOMHHAKQDT HGJOQVR P LARQIQHIQQIVRHAKHUP DQQ) RWIDONHR \WH
WP LCDAG LOMADM\Z CBVIIQILQ) EHEHQRHP RQKDGVHHD\ Y ,Q  DQG WHERP S0 UFRIQ] HGOSSH IPDMD  PIAIRQDG P LARY WASHRAYHY D/D
UBANROR QMW SHOHRQ) +/ % DGYDEFHVD/DUAKOR \WYVLP RMDMRQ $VR ' HH-P BHJ WHUP DQQ) FXP XOMHGHAKQH DT H3I DO/ UHDAMG\R \WHHLQMANDM

\ZBvZD/ P LA@RQ

, QMMNVB DM6Z D5V2 Q/ RO/

, QWHVHFRG TXOUMUR WH&RP SDQ HOAHGLOR DQLQMMMNDM\Z CS FRQMFZ W DCRIRICP RQMR P LR OGP DM LOWHVHRIG TXOWUR 7KH
&RP I GHLICDNG\MYIQMANIDM\Z 05 D/DFDK | BZ. KHEIHWR P DI HLQMANWDMUMIH SRKUHRQ YDULEGIDMIQMANWHFHSVROWHI LW P IARQSUCASICEDDGFHR D
SRROR GO 7 KWVIQAMAMWIDAM\Z 05 FROMPAQYRYHAKHERP SO0 1VSD P HWR YOULE®! UDMOP RXQNIQH FKOQIHIRAWHERP SDQ UHFHQY 11 HG UDMSD P HOVRYHAHMHR
WHFRQMPWZ WRAW] FOQHR WHXQEHOLQY) RIRICIPRQV,Q  WHERP ST UFRIQ] HeXQUD HGGWHVR P LAIRQUADMWG\R MY LQMIANIDM\Z D5 FROUERNT KHH
QU] HE RAHVZ HHIGFOGHGDYSDVR LQMMINGFRP HRO GOV LOWHERP SO0 IV FRORIEDMG VAP HOAR RSHIDARQYDQGFRP SUHHMYH BW IGFRPH$ VR ' HHP BHU
KHHXIP DIMG GHAXQUADT) HE GRWHVLQLFRXP XOWGERMHUFRP SBKHMYH GW LGARP HH SHAMG VR EHUHRIDMI LHGLQR LQMBWAGFRP HLOWHGH W HYHP RQMVIP RXQM\R

P LARY
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$ P HDQWDOQRE , F DQG6XEMADUH/
1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
"HFHPEHU DQG

" HIYDAYHY/1 RV HICQDWG DV+ HAILQ) . QAP HOWV

D &XVRP HJUHDWG SRRV

7KH&RP SR RIHYAHIBIQGHIYDRYH/ SURGFW LFOXGQ) LOMIANDM\Z D5VOQGAEY GUHA® VR TXDM LHE FRP P HIADCEDON.Q) PXWRP HY/WR | DR OUEAM WHUUMN P DRI HP HOV
VDM LH/ 7 KH&RP SDQ SDUDD RINVAVIWH SRAUHWR QM NINDM\Z C5VDQGFDEVE HQMIQ) MP LOUGHIYDAYHFRQAEFVZ W YDURXVWLLG SDW BIRNHY

, QMG DM6Z DBV

, QMIXVIDM\Z D5 FROMPVLQYRYHWWH& RP SO VSD P HIAR YOULE®! UDMIP RQNME PXWRP HYLQH FKDQIHI RAWHERP SDQ UHFHYIQ) 11 HG UDMSD P HOWIURP. FXVRP HY
RYHAMHAOHR \WHARQUPWZ MR FKOQIHR \WHXQEH®LQ) QRIRGDCIP RXQA7 KHHLIQKKP HOVKDYHP DM/ DL [P GWAKD \R  \ HOWIQ W\ HWIQ

7KH&RP SI0 HOMYLQR\Z D5 SOMASDINRQ DI UH-P HWZ W RKHUILCDGRDO QANMIRO/AR P DCE) HWKHFUHEWIMN H SRKUHRQPHMBIQLQMIANIDM\Z DSVZ [\K PP HY 8 QaHJ
WHHDIWHP HONV \WHERP SO D/AWHEHHIADY RUIXDUDQRU Z L@UHHYHRUP DNHSD P HOWIURP \R\KHFRXQALSDU L \WHERWIRZ HIGH DXOVRQWH UHIWG LOMANIDM\Z 05
FROREFW7 KHQRMRCEP RXQAR \WHH DI UHHP HQWLY EDHE RQWH&RP SO0 VSUR UDBVKDHR \WHUHDMAG LQMMKNDM\Z 05 FRQUFV

, QMHANVS DM& DBV

, QMM DS FROUEFWIQRYHWHERP SDQ. P NG SD P HQWLL DQLQMBWADMH FHH3/WH DI BHG MANHSUFH 7 KHRAHLOWKP HWKDYHP DMUIMHVIDQILQ) 16RP GWWDD R
\HIVIQ GWWWID W\ HIWVIQ

LQ$SUO  WHERP SIQ HOMIGIOR  LQMIWADMFDS FROMFWZ W YOURXV\KLLG SOV EURNHY/Z W RIIDCRIRGDCP RQNVR P LORQ 7 KHHIQMHXNDMFSY
QWD VHYHGVR SDMDED R | VHAAKDQ HY/LQWHHANP DG IUYDOHR LQMAXVIDM DS FRQUFWVZ LW FXNRP HY $ W HHP BHU DG WHHZHH DG IQMMNDMAS
FRUEFW UASHRARYHD Z W \RBDCRIRIDCLP RXQVR P LARQDG P LORQ WASHRAIYHD LOFRIGHANRDZ W WLV \BOLRNRD
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"HFHPEHU DQG

E 0 RWDJH' HIYDRH/

7KHERP ST HOMYLQR LOMANIW AN FRP P W HOVDQG ! RZ DLG\DBIFRQMPRMR P LI HWHUMIH SRKUHLQWHP RMDIHEDONG) DD , QMMKNDMEGAN FRP P W HON
JXOUIQAHWHIXQAQ) R UAGHONICP RO HEDO/RILCDMS| RAVIB! DASHALLHGLQMAXVIDA/ DOGWP H/IQWHI XM ) RZ DUG\DBIFROUFWFRQIWR FRP P W HOVAR GHIYH
P RUWDHEDY RIWICDMS DG RUSKUKDHS LOQWHVHRQEY POMND/DIXMHEM QDG \WHRKDQHIQWHIDUYDOHR WHHLQUMXP HONVZ DVDQXQUDT H3@RWDQG
JOOR  PUORQOG  PLARY ASHRAMHD 7KHHIP RXQNZ HHUFREG-GD/SIVR RKHIGRQQMMMNGRP HIQWHFRQRICDAMG WIAP HOVR RSHIDINRQY/DQGFRP SUHHLYH
LGFRP H

&UHAVS [MN 5 HDWG& HOW HOMUHY

6RP HDJWHP HQWVP D BHIXULHWHERP SOQ R SBGIHVHRXAUMAY DY FRAIDM DY, KHQWH YDOONRQR \WHLQMIRXNIDM\Z D5 GHUYDRYH FRQARV | DOEHBZ. DRHMQP RXQA7 KHH

Z HHQR VHRXUMY SBEIHE DY FRIDMMDO RUQMAIDM\Z C5VIQDACEMN SRUMRQDN HHP BHU $W HHPBEU WHHZHH P LERQLOG-BWHRXUMH/KHT I RU
DB SO HG DY FRIDMIOR VHRXUHLQMAVDM\Z C5VGALIDAMGDVFDK |GZ KHIIH/ ZLWKDIOUYDOHR  \WRADQG $ GAURIED P RWR RXUGHIYDYHOWDQIHP HONZ W
FRXQALEDUAY/ UHTXULHWWH SR R FRIDMDOXSROP HAMY FHIBQGHW SRIXUHWUAKRS $ W HHP BHU 0% WHERP SDQ KOG DK KHIE DV FRIM.D0 RUGHIYDAYHY

P DJIQFIYR P LAaRQOEG PLARD UASHAIYHD 6HH1 RM 3, QMY DLIQ) ' HSRIWZ YOO | RUDGAWRIOQ RIP DIRQIERWDK KHIED/FRIDMIDS VR
" HHPEU DG \WHHZ HHGRFRIODMDOMTXUP HIVUHDAG\R LOMANDM\Z CEVZ W \KLLEG SO EIRNHY GRAGALI QDME DY KHEILQ) LOXKP HON
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1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
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| HDWY

7KH&RP SDQ. BDH/AHMIQSUHP MAVDGHIXSP HUWQEHURSHDIY GDHY 7 KHRSHIDMY GDH/KDYHUP DQQ) GDHWP VIIILQ) 1URP GIWWDQRH\ HOMR  \ HOWY \RP HR
Z KIFK KDYHUHHZ DORSWRQVUHDRIE® FHWBOQR EHH HIVHE DG \WHH RUH KDHEHHRUH GRMSLOWH\RBOBDH\MP DQGXVHG RAMHFDBEXOMROR PLQP XP SO P HQVUIXUAG

&HYIQRSHIDY GDH/FRQEIQYDUEGIGDHSD P HOVZ KK LFOGHP R FRP P RQDUDP DLQMDIFHDOG\Y HY LFOGHELORFFXSIR  DQGHIXSP HOARQWHFRQRICDAMS

WM HQVR LARP H 7KH&RP S KOG PLARQ P LORQDG P LARQLQ YDUCEBIGDHSD P HQVGAUQY WH\ HIWHGEG' HHP BEHU DG
UASHRAWHD

7 KHIRTZ LQ) \BE®I SUAWVHVGDHFARWI ROWH\ HWHXGEG' HRHP BHY DG
LQWRAD/ ' HHP EHU " HHP EHU " HHP EHJ
| HDHRRW

2 SHDNY GDHFRW
6KRWMP GDHFRW

9 DUCEBIGDHFRW
6XEBDHIGFRP H
7REDBDHFRWY
$VR' HHPE 0% WHERP SD) KIGDWKWR X\H 3528~ DAHWR P LORQDYG P LORQDG\RECRSH DY GDHITEON R P LORQDG
P IORQ WWSHAMHD $VR ' HHP EHU DG WH&RP SDQ) KIGDWRWMP GDHICHOWR — PIARQDMG P LARQ BASHAMWHD IGFOGHEDVSOWR RKHJ
QCELOMNVIQ\WHARQRICEDAG EDDGFHKHW
7 KHIRTBZ LQ) \BEGISURYLGA/AKXSSBP HIBOLQ RUP DARQ\R GDH/DVR DG RUWH\ HOWHGHS' HHP BHU 0%
LOWRA\DBY H A-BAWZ HIKWMG DYH DI HADW
&DK SOGI RUIP RQNIGFOG-EIQWHP HDXUHP HUWR RSHIDMY GDHICEONY
: HIKWGDHIIHWP DQQ) GDHWP | RURSHDIY GDAH/ \ HOY/ \ HLY \ HOY

: HIKWG DYHIT HAVARXQADM I RURSHIDIY GDHY/
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$ P HDQWDOQRE , F DQG6XEMADUH/

1IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV
"HFHPEHU DQG

7 KHI ROBZ 1 VBB SUAHVDP DU DDOMY DG UFRACDIROR WHXQEMVRXQAG FDK | 62 VIR WH\RIECRSH DY GDHIEOMY/D/R * HHP BHU

LQWRADG/
7ZHYHO RQMV( Q35 HAHP BHU

7KHIDW
7RECP QP XP SD P HONUTXUHG

| AW P STHGLQMMW

7RECBDHREDIDARY/

$ ANDOUHQICH SHQAVP D LGFOGHGH HUHG BHQMKDATIHUHRI Q) H DY SHOHRQDWRELIKWICHEDY 5 HIW SHOHXQGHMHHGDH/ GHAR \KEBDHIGARP H Z D/
DSSIR P DM PIARY PIORQDQG P IARQIRMH\ HIWHGE' HHP EHU DG UASHRANYHD

Q OB WHRBOGRP HDXRADMSZ W WHVEBDAQ) R SRIRQVR WHERP SO WV KHIGDXOWMY EXLCTQ) LY SUAHOAMS DV DUHSRIRQVR W SHOHXQEHUGDH
DIUHP HOVXQEHURFAXSDCR. DQGHIXSP HQVRWLGFOGHGDVSOWR RMHUCRAOMIWACGFRP HIO LQFRQCHRANRDZ LK \WHSUHMRA® RZ GHSKHIGDOWYEX@Q) 5 HMBOGRRP H
P VEBDHVZD/ PIARY)  PIARODMG P LARQIQWH\ HOWHGEHG' HHP EHU sy BASHAMWHD ,Q  DQG URBOGRP HIGFOGH
PIGROOG  PIAIRY WASHAMWHD HDMRWHEGDIQ) R SRIR)/R WHERP SIQ WVKHIGDOWYEX@Q) 006G~ PLARQOEG  PLARY WASHRAMWHD P OQD DARADAG
ZOWNWHVEBDHR 1< RIFHVSFH ~ PIORQIQ  UHDWG\RWHWKEGDIQ) R SRMRQVR \WHERP SDQ VKHIGDOUWMYEX@Q) ,Q WM SHOHLGFOGH/DQDBAWRID

HSOHR P LAORQUADAG\RWHFRIQ) R RHEDGK LOWHWMLG TXOWLR QUM SOHIFOGYVIQIEAWRIH SHOHR P LARQUADME\R WHFRIQ) R
ROHEDGRK LOWHI RO TXOUMUR

,QWH\ HOWHG-G' HHP BHU DG WHGRPSI) UFRGG528 DAHAP SO HOWKDUH/R  PIRY  PLAORQOQG  PLARY WASHRMHD 528
DAHAP SOLP HOWKDUHVIQ  Z HHIQARQGHANRDZ W \WHFBRAKUHR DELIGRK O+ RXRQ 7H DVIQ DOGZ WWWHFRAKUHR DRMHUBLIGRK QO LCP L ) GRUCDIQ Q
DG 528 DAHAP SOLP HONKDLIHYZ HHDXRADMSZ WWHFRKUHR DELDGRK LQ3HP BIR\H3IGHY ) GUADL)  DOGWHFRKUHR \WH < & GOQSIROANRQRILFHIQ

UAS-RYHD 7 KHHLP SOLP HQNVZ HHUFR GHDVRFFXSOR. DOGHIXSP HOW SHOHRQWHFRORIEDAG B HOVR RSHIDIRQY DG FRP SUKHOLYHIGRRP H RW

7KH&RP SIQ SIRVIGHVHTX.SP HQWLGDGA.Q) \MURKIK DYDUHI R (ROQ DG GDAHWIKAMBY |FXAQ) QUHRWRNIBIWSHI LDFHODHYDQGRSHDIY) GDAY/ $VR ' HHP BHJ
3sc] WHHZHH P LAORQOEG P LARY WASHRAYHD LQGHAWRMIBIWSHI LQDGFHGDHYLQROGHE DY SIWR - GURVKHIB | RUQYHKY HOAJURWIQWHERP SDQ 1V
FRORICDAG EDDFH\KHHADOGLQFOGHE DYV SOVWR - FRP P HUADOBIR LQRXUGTR SRWRIR KHIS | RUQYHAE HOAS VR * HAHP BHU WHHZHH P LAOROIQRSHDNY GDHY
|GFOGHEDYSOWR SUHP INAVDQGHTIXSP HOMGHAR CFRXP XOMMG GHBUHADNRY LOWH&RP SDQ v FRQORTICEDWS EDDIGRHKHHV
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IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

"HFHPEHU DQG
, QAHOAYHE RP SHDARQ DG YHH IMB @QV
D 6\FN EDVHG, QFHAYHE RP SHODARQ3 0
7TKHERP SIQ KDVUAHYHGXS R KDUA/R &DWS FRP P RQWEAN | RUMMOIGFHSXOKOQARWHIUDQAR  RSWRQY UKW DESUHADNRQUUIKW UHXMPAG WREN UAXMRRG
RAN XQW DG RKHLY. LB/ XQEHMHS P HDQWOFRS, F ( T DJG, FHOWHERP SHODIRQ3@Q WHE (T 300
2 Q) HELAW WHERP SI) DERSMEDGH IRP R SHIRP DFHEDHGUAKIE RGN XQUII P HQAR 368 $ JUHP HQV  DQGDQHE IRP R UMMBMG AN XQW

DIUHP HQMKHE5 68 $ JUHP HOV \KDAWXVHGLOFRQGHANRQZ WD/ RQY) 7HP ,RHOYH3MO \WH?/ 7, 307 D\WXE SOOXQGHMH  ( XAW3@Q

5 HARMG6\BANS Z DB/
7 KHI RIBZ LQ) \BEGIVKRZ VAKHORMW R BMMPMG\RAN [ DB/1Q
© HIKWG DYH.DIHIUDQAGDM
1XP EHUR USWMPMG\KDUH/ | DUYDOH
1 R YRR KDY BHILQQQ) R\ HU
* (DQMG
9HIAG
) RUHWG
1 RO YRAMG\KDUY HGR \ HU

,Q WHERP SO JUIQAG \KDWR AIRMGE@WS FRP P ROWEN 3563V \R YOURXVHP SR HV XQEHMWH/ 7, SO 7KHHS 6% VZ LOYHMNQWUH\KEWERND
HIXOCEP RXQVRQWWH | LWAKUHHDQQYHYOUH/R \WHEDMR JUDQA7 KHDYHIIHI QUYDOHR \WHS 6$ VIWQMSZ DVEDHZRQWHP DN/SUFHR \WH\KDU/R WHERP S V& DWS
FRP P RQWRFN DAWHJ UDQAEDMZ KIFK DYHIIHG SHMKDH

Q \KH&RP S JUIQMG 56$ VIR YDURXVH HRXWHR | LIFHY/ DG FHWMQHP SR HV XQEHMH/ 7, SR 7 KRHWKDWH/R  URWMRMS WREN Z LAOYHINQ\WUH
\XEVRQAITD HIXBODP RXQIVRQWWH I LYWWKUHH DQQYHYOUHY/R \WHGDMR JUDQWV7 KHDYHIIHI QUYDDHR \WH5 6% VIUIQAMGZ DY EDHS RQWHP DINHABUFHR \WH\KDW/R \KH
&RP S VE&DW$ FRP P RQWRFN DAKHJI WDQADMZ KIFK DYHDIHG SHMDH

,Q WHERP SO JUIQAG 56$ VR FHWIQHP SR H/ XQEHMWH/ 7, SOQ LGFOAQ) L 5 6$ VAKD/Z LOYHWNQWUHXEWEQIDID HIXOCCP RXQIVROWRHI LKW
WUHHDQQYHYOUH/R WHCDMR JUIQAMDQG LU KIBVR ZKEK  Z LOYHMOQW R\VKEWBRNED HTXOCEP RQVRQHIK R \WHI LUWAR R DQQYHICUHVR WHEDMR JUDQAVIQG
WHUPOQQ  ZIOYHMWROWHWMLGDOIYHIOY R \WHEMR JUDQN7 KHDYHIDIHI UYDOHR \WWHS5 6% VIUDQAMSZ DVEDHE RQWHP DINAMBUFHR WH\KDU/R \WHE&RP SO0
&MN$ FRP P ROWRAN DARHIUDQNEDMZ KIFK DYHIIHG SHMDH
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Q DG WHERPSI) UFRES  PIAORY PUARQDEG  PLAROR FRP SHODIROH SHOH UASHRIYHD UHDAG\RS 6%V 7 KHVRBOXQHDCHS GH HIBG
FRP SHODIROH SOHR P L@RQI RUDTXQHAMGS 6 VRXNBIAQ) DV HAHP BHU ZI@EHUFRIQ] HSRHUDZ HIKAGDHIIHSHIRGR  \ HOWY

5 FWURMGE6\RINS QW 3568 V _ DOG3HIRIP DCAHEWANS QW 3368 V.

7KHIRWMZ 1Q) WEI\WKRZ VIKHCRIMW R 568 VDG368 VIQ

BVRFN \HMBIG5 68 V/ BVRFN \HMBIG 368 V
. HIKWG DYH.DJHJIUDQW - HIKWG DYH.DIHJIWDQW
1XPEHJR 568V GDWMI DLUYDOH 1 XP EHJR 368V GDMIDLUYDOH
1 ROMMAG EHILQQQ) R \ HU
* UDQMS
OHMG
) RUHWG
1 RO YHWMG HIGR \ HU
7 KH\BEGVEHBZ. \KRZ GHELBGLQ RIP DIRQLERXNS 68 VOG368 VIUIDMER YOURVERP ST H HRXWH/DQGHP SR HVI ROWH\ HWHIGHG' HAHP BHU DG
" HRHP EHU
1XP EHUR . HIKWG $ YHDIH* WDOW
$ZDUG7\ SH 8QW 9HMQ 3HIRG $Z0GH * DM) U9 DOH
568V ( DAK<HDU( TXOD | RJ7 KHH<HLY 9DURXV( [ HRAWHY DQG( P SR HV
9HAMY ( XD ,Q( KR ) IWZR<HOW DG~ 9HAMY 1Q
568V 7KUG<HL 9DURXV( [ HRXAWHV DQG( P SR HV

7RI 68V
7RNDB68 V 7 KWH< HOUBHJRP DORH7DJHV QDURXV( [ HHAWYHV DG( P SBR HV
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'"HFHPEHU DQG
" HHPEHU
1XP EHUR . HIKWG $ YHDIH* LDQW DM
$ZDUG7\SH 8 QW MM 3HIRG $Z DG ) DU9DOH
7RIC568 V ( DK< HDU( O |RU7 KUH<HLY 9DURXV( [ HRAMYHV DOG( P SB HV
7REDB68 V/ 7 KUHH< HOUSHURUP DFH7 DUV 9DURXV( [ HRAMYHV DQG( P SR HV
" HHPEHU
1XP EHUR . HIKWG $ YHDIH* LDQW DM
$ZDUG7\SH 8QW 9HMQ) 3HIFG $ZDGH ) D9 DOH
7REC568V ( DK< HDU( X0 |RU7 KUH<HLY 9DURXV( [ HIXMYHV DOG( P SB HV
7RICB68 V 7 KUH< HOUBHJRUP DOFH 7DV 9DURXV( [ HDAYHV D5( P SR HV

) RUHFK R \WH\ HDW/Z KHIH368 VZ HHIWDQAMG WH368 VIHHID YHMDAKHHIGR DWUH\ HOUSHIRUP DFHSHIRG EXVRID BAXAOVIOWHIMAOFHR KOW/R &OWS
FRP P ROWIEFN L WH&RP SDQ CFKLHYHYDSHURUP DOFHBLI HAZ KHORXDCDP RXQAR 368 V L HIHS YOUHY/RQWHSHAHQBIHR \WHSHURUP DQRH\VBL HATFKLHYHG QG FRXEG BAXAND
P RIHRUGW\KDUA/IWKHG\WDOWHQ® EHUR XQWJIWDQAGLOHIFK R \WHSUHFHEHOA HILY RABCHS LOWKH\EEBY CERYH

7 KH\BEGIEHBZ \KRZ VGHELBGLQ RIP DIRQLERWVE 68 VIUDQMS\RWHERP SO0 WLQE-SHIEHVAWRRLY| RAWH\ HWHYGHS' HHP BHU s3]
© HIKWG DYH.DIHILDQW

<HU  GWINGHMBG568V &DK 6HMBGS 68 7RECE 68 9HMAQ 3HIRG $ZDUEHH GDMIDUYDOH

2 <HU ,QG-BHG-QW LUHRRY

2 <HU , QG-BHG-QW LHRRY

) <HU , QOB LWHRRLY

2 <HU ,QE-BHIG-ON LWHRRY

Q DG WHERP S0 WRGGFRP SHODIRQH SHOHHDAG\RS68 VDQG368 VR PIEIRY  PIARODG P LAORY WASHAYHD 7KHVREOXQHLHS

FRP SHODIRQ P LRI RUDOXQYHIMG WRAN \HAB(GS5 68 VD368 VDN HAHP BHJ Z I QEHWHRIQ] HGRYHUDZ HIKWWMG DYHIDHSHIRGR \ HWY/
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E ( P S® HH6WWN 3XURKDH3 @Q

7KH&RP SIQ RIHYDO( 633 7KH( 633 BHDP HHIHAMWHRY) HEXOW \KEVAAR RAEIQQ) \KDHKREHUDSSIRYID2 Q- XCH WHKDHKREHYR WHERP SI)
DSSURYHGWKH( 633 $ QRIJBIDMR RGHP IARQ \KDWR \WH&RP S VE&@W$ &RP P ROGVRAN 2&RP P ROB\BN  KDYHEHHQUAHYHGI RUMMDGRHXQGHMH( 633
7KHSXERHR WH( 633 VR SIRGHHDILEGIHP SR HVR \WHE&RP SOQ DOGIWGHLI DA \XEMADUH/Z 1\ \WHRSSRUMQW R CFTXUHDWRAN RZ GHIKLS LOMMMIOWHERP ST R
| DYRIEGIMP VOB SD. 1RAKAK CFDAMRIAMRXIK SD URDGHBAEIRY 7KHQP BHUR WKOWR &OWVS$ FRPPROWBANIMKHGL) DG XQGHUWH( 633 2D/ Bsc]
UASHARMHD ) ROH\ HWHQGHG' HAHP BHU DG WH&RP SIQ UFRIQ] HFRP SHODMRQH SHOHR PIAIRQDGG P LAIRD UASHRRHD LQARIGHRANRD
ZLK\KH( 633

F ( P SB HHU-OH VB DR
7KHS PHIQWAON 1 $ SHMP HYWHHIW3OO WHE N 300 VD N EHHIVEDQRRYHIQ \KEWEQND DOHP SR HVR \WHERP SI)

7KH&RP SDQ P DRKHY R HIFK SOMASDOWVFRQUBAROXS\RDP O IPXP R R \WHUDQQMOLDY  &ROMEXNRYVE! WHERP SO \RWH3OQDHEDHGXSRODI L HG
SHAHQMHR SOMASCOMODUH/DVGHIGHSE, \WH3@OD 7 KH3OQHIEGV+ LIK® &RP SHODMGHP SB HHAR FROMEXMXS \RWHP [ LP XP DEBZ H3Z WRAWXURHUAIRNRY, $ @
FRQUBAMRY/P DEHE, WHERP SDQ. \RWH SCUMALSDOMICAFRXQIVOUH YHWAGLP P HADMD |, QDCAURY HP SBR HH/Z MW DABDIAKUHHP RQMVR \HYLFHDQGZ KR KDYHUDFKHG DFHMEO
DIHP D FRQUEXWMDSHAHQBIHR \WHUMDDUHARWH3@QDVHBRAMGE HIFK SDWASDQA7 KH&RP SDQ. FRQMEXMG\R\WH3@QOSSH IPDAMY  PIARQDQG P LARQIQ
DG UASHAHD QP DAKIQ) FRQNEXIRYY

7KH&RP SO0 P OQEQAKHS PHDQWON 1 $ ([ HMWH' HHIHGERP SHODIRY3@QDVDGRQ TXOM H3 SO RUHDIEBIKLIK® FRP SHODAMGHP SBR HV WH' HHIHG
&RP SHODIRD3MY  7KH' HHUIHGERP SHODIR)3MQSHIP IWGH HIDYR FRP SHODNRQCERYHWH P RQMKDNDQEHFROMEXAGI RUHMIP HYWXQGHWH N 300 8 QEHMH
" HHUHG&RP SHODIRQ3MY HILEGIHP S HVP D HBRAR GH HUDGRUDSRWRQR WHUDGXCODIY DQGFDK IGFHMYHIZ DB/ ( 11 HAMH- DO WHHZ HHCR P DAKLQ)
FROMEXNRY/ | RP \WH&RP SDQ XQEHAH' HHUHG&RP SHODIRQ3@OD 3URMR HILEGIHP SR HHVZ HHDIBRZ HSWR BFHYHP DAKLQ) FROUBAMR/XSWR R \WHUDQD@D
\ODW U WHP L} P XP [P RAQNIBZ HGLOWH  NKOGEHQUHIFKHG $ @GH HUDY HP SR HUFRQUEXIRYY HIQQIV DQ5J0QVROHIFK SOMA ST CFFRXQARWH' H HUHS
&RP SHODIRY3MQOHYHMGLP P HADMD

G 6XEVHTXHON YHOW

2Q) UMY \KH&RP S0 JUQMDRDIIJWHIDMR 568 VOGD\MJHNR 368 VR YOURXVH HHAMYHR! | IFHY DQGRKHIHP SR HHYXQGHMWH/ 7, 300
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, QFRP H7O[ W/

7 KHARP SRHQWVR \WHLGARP H\M H SHOHIRUIWH\ HOWHXAHG' HRHP BHU DG DHDVIR®BZ V

LQWRADY
XM H SHOH

) HGHID

6\DM
* HHWGW H SHOH EHHIW

7REOGRP H\ H SHOH

7 KHIRTBZ Q) \BEGIVKRZ VD UHFRGAIDNROR WHLGFRP H\VE H SHOHDAKHWEIMRY [ HHDOGRRP VY IDMVRWHERP SDQ IVH [ HAYHLGRRP H\S UDMI RUHCAK R WH\RUHHL HDLY
HEG' HHP B

IQWRADQDY H FH-SVEHRA-QEIH/ $P RXQN $P RXQV $P RXQN
70 H SHOHFOBXOMEDARHWEMRY |HEHIOGRP H\ DM
 GUDH/ GRUDH/ BAXAY |URP
1 RO\ CEGILQMPWNMERP H
700} CEG! QRO CE®! 92/ , LGFRP H
6\RFN EDHGFRP SHODIRD
G\BMDQG AW LGFRP HVE HY QR | HEHDOGFRP H\E EHCHIW
5 DML HHMORQGH HIHG WP V/
1 RAFRQARAY LQMBWV
" MOBZ H3LQMWA] SHOHDQGRAHH SHOHY/
2WHUQW

7REOGRP H\Y H SHOH
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$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

7 KHFRP SRIMRQR \WHQHABH HIWHG\T] DAANYDVIRTBZ V
' HHPEH

LQWRADBY
70 HIHPAR WP SRIDU GULIHHGRHY
/ HDHOCEQW
1 FAXQUADT) HG GRWHYLORKHUFRP SUHHLYHBRW
$ @ DFHI RUFBHEWRKHY
9 DODINRQ DEBRZ DPHRQ GOV KHIB | RUMDB 2
" HHWGFRP SHODIRD
6VRFN EDHGFRP SHODIROH SHOH
" IMCHGLGRPH
" HBUHADIRQOGLP RWY DARD
* RREZ LOTP RW DIRD
5LIKWR XVHDXHW
2 \HU

1 FAGHHILHG\M] DXV

7KH&RP SO0 HYDODMAKHGH HUHG\E DAHNVRUUHFRYHIELOI XMCQ) DFRQMMIESURIFK Z KIFK FROUGHYWHUHIDAYHLP STRWR QHIDYHDQG SRAMYHHGHIH LGFOGQQ) W
RZ QKIMRUFDO LCDGADCSHIRP DIFHOOGWOAR [WRSHIDY \KEMGDUHY DG SURVIAIRD/R | XMUHVE] DEGILGARP H 7 KLY HYDODIRQLQRYHALI QILFDQANGIP HOAR. P DCDIHP HW
CERVIDAKP SIIRQ\NDATUH\VCEMPAR FKOQIHI URP SHIRGWR SHIRG 0 DQDIHP HVWEHIHYHAKDAKHZ HIKWR DIDKHSRAMYHHYGHFHPXUWHX® DYDOEGH FAHHB/ARMHQH DHHIGHIH
IQVXSSRWIR \WHUT] DIRQR WKHIXWMUAWS] BHIH LW DWRADMS Z W \WH | HEHDOGHAEH HIHGAE DXVHAS VD UAKEVP DD HP HOMDY FRIFOGHEWDAH HGHDOGHAGH HIBG\S] DRHAR
IWHBN Z [@P RIHONHD \KDQQRABHWDT HG 7 KHH RUH DYDODMRQDIBZ DEFHLY RVRMGHBGGHHADY | [ XVUMHUAXOVAL HMIQULEDD® | URP \WH&RP SDQ VXUV
SURWRIRQY D YDODMRQDERZ DFHDI QMKHGHAGH HIHGE DAHAP D EHUAAUAS

$W HH-P B DG WH&RP SIQ KDGLFP® XOAMGHVRSHDIY GRAY 312/ V  IOWHE\BIMR ) GUCDR CSSIR LP DAD P IAIRQDQG PIARY
UASHAHD 7KHH1 2/ VOHFOWHGIRZ DGIRUDPH PXP R\ HOWRUQEH QWY G-SHIAQ) ROWH\ HOUHHDMS EDH3RQDSSIFCEG!) RUCD@Y. 7KHGH HIMGWY DIV
UHDAG\R\KHHL 2/ VDN HHP BHU DG VOSSR IPDAD  PIORQDGG  PLARQ UASHRAMWHD $ YDODNRQDIRZ DFHKDYEHHQUHR GHG DI LQMRH BN GH HIHG
i DARADYP DD HP HABHTHYHY/ WP RIHONHD WOQCRAKDARHWY  EHH W LOCRABHBDT HG

$W HHP B DG WHERP SIQ. KDGQRXQHRIQ] HE\Y  EHH IWRUDXRADMG LOMMNRUSHIDEN/ \RDACHHEHG\R EHOFRKHG

7KH&RP SO0 DG IWAKEMADUH/| LBIDARQRICDMS | HEHDOGRRP HWY - BMQDYZ HIDYARP ELGHS WIMLGARP H\E UHM.0YZ KHHFRP BL.GHG LAQIVDUHWATXUAG 7 KHIHEHDODOG
VEME UPAQVIRAHLY — \MRIK WP DQWKEMAARH [P LQDIROE WHFRIASRIEQ) \if MUMARIRYY
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$ FRXP XOWMG 2 WHU& RP SIHKHMYH, FRP H 3$2 &/ $2&,”

TKHFRP SRHIVR $2 &/ $2 &, DIHXP P DU H5DVI RTBZ VXMQ) DESTHE® EGLEHE DYHID HI HHDODQG WMWY UDAY | RUHDAK SHIRG

" HHP EHU ' HHPEHU
YHRH70 70 1HWR 70 YHRH7D 70 1HR 70
LQWR\DE/ $P RXQW (NHW $P RXQW $P RXQW (NHW $P RXQV
1 HAXQUDD HEKRTQ) GWH/RQGEWHRXUMWY/
DYDDE® RANDBE
1 HAXQUIHDT HGKRTGQ) JOQ/RQIQMIMWNDM\Z DBV
GALIDQMEDVADK I BZ KHIIH/
7RED$2&/ $2&,
7 KHFRP SRHIVR REHUFRP SIHHULYH GRW LGFRP HI ROWHWUHH\ HIUSHIRGHGHG' HRHP BEHU VKPP O] HSDVIRGZ V
' HHP EHU
YHRH7D 70 1HAR 700
LQWRD/ $P RXQN (NFW $ P RXQIV

1 HAXQUAD] HGKREEQ) JOQ/RQGEWHPXUME DYDIDEGH RADBY
&KDQHLOQI DUYDXHOUMGQ) GAUQ) \WHSHIRG
5 HROW LFDARQ DEWWE HOVRUGHABRWAY LFOGHGLOGHAGFRP H

1 HAXQUDD] HGKRTQ) GAH/RQIQMANNDM\Z CHVGAMI DM DYFDK | BZ. KHIIHY/
&KDQHIOQI DUYDXHOUMGQ) GAUKY \WHSHIRG
5 HROW LFDARQ DO HOVRUCHAQAMIANCFRP HIGFOGHELOGHACFRP H

7RECRKHIARP SUKHMYHLCFRP H
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'"HFHPEHU DQG

' HHP EHU

!
[QWRA\DQB/ $P RXQNV

1HAR 70
$P RXQNV

(1IFRW
1 HAXQUADT) HGKRTEQ GRWHYRQGHEVHRXUMYAY DYCLOE®!| RGB!

&KOHLQI QUYDOHDIMQ) GAUQ) WHSHIRG

5 HROWL LFDINRQ DO HWRUGHA DOV GFOGHGLQQHACHRP H

1 HAXQU-DT] HEKRTQ) G/ RQLOMNIDM\Z D5V G DMED/FDK | BZ. KHEIH/
&KOQYHIQI QUYDOHOUMQ) GAUQ) \KHSHIRG
5 HRODWAL LEDINRQ DEWWR HOWRUCHAQMIAWCRP HIGFOGHGLOGHAFRRP H

7RECRNHUARP SUKHMYH®W

' HHP EHJ

YHRH7D 0
LOWR\DEB/

1HR 70
$P RXQV

$P RXQV (1IFFW
1 HAXQUDD HEKREQ) GKHVRQG-EWHRXUMA/ DYDOEG! ROMIB
&KDQYHLOQI QUYDXHOUMGQ) G \RHSHIRG
5 HROW LFDARQ DA HOVRUGHA DV LGFOXGHELOGHACFRP H

1 HAXQUDT) HGKRTQ) BWHY/ROLOMMMNDM\Z CBVGAI QDM DVFDK | BZ. KHZIHY
&KOQHLQI QUYDOHDIMQ) GAUQ) WHSHIRG
5 HROWL! LEDNRQ DOV HWRUCHAQMMANCGFRP HLQFOGHGLOGHAGFRP H

7RECRKHARP SUKHMYH®W
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5 HIDMMG 3DUN 7 DQLRARYY
7KH&RP SDQ TVUHDMS SOV LGFOGHAURRY H HYXWHRIIFHY KREHYR  RUP RUHR \WH&RP SO VARP P RQWEAN RUDQ. P HP BHUR \KHLP P HADMICP L® R \KHH

SHYRQY 7 UDQMORNRQYZ MW UHIDMG SOV Z HHHMHG LOR SXUXCOAR\WHERP SO0 WV SRIAHY DG SURAHSUW/ DG CSIFEGIQY. LFOGQ) ) HAHITE HHYHS HIXDIRY:  RQ
\WEVBQADED \WH\LP HAMIP VDG FROGMRQY DAMQORANROY Z W XD LIDMG\RLLG SO

, QDBAWRQVR GROO/R UHINME SO DG DARADAG LOMMMGRP H Z KIFK DHGARIEHS I XWHJEHBZ - FRORIEDMS EDDIGRHWKHHV DG \WHARQRIEDAG I HOVR RSHIMRYY
|GFOGHWHI RTIRZ LQ) [P RXQNZ W UHIDAG SOV

' HHPEHJ

IQWRADB/

| \DELOAHY

" HP DOGG-BRIW QRAQMIWEHIICY

" HP DOGGHBRIW QMDY

6DMQIVDGP RH P OV

7P HG-BRIWDQG CFFRXQIVSD CEB
7RBOGHR UHDMG SO

<HW/( Q&G HRH-P EHU

LQWRAOE/
([SHW/

, QMM SHOH

) HVDOGRKHH SHOHY

1 ROOWIQIAIRYY

7KH&RP SDQ RWLCDM/ GOV IQWHGRIP DOFRXUHR  EXMCHAMR FHIBQUATIMG SO/ $ W HAHP BHU DG WHHEOQ/IPRQAMG\R ~ PIORQDYG  PLARY
UASHARHD 7 KHHGOQ/DHIHHIED P DEHVR SHYRQYZ KR SDUNFALSDM RUKDYH DAKRUINY VR SOMASDM RKMHAKDRIQWHFDSIAW R DAWRRU LOP DMUSRIA P ING) | XGAIRQ/R \KH
&RP S0 RUWDH LADAY \IXFK Dy SUCASOCRZ GHY DG P DA HP HWR WHERP SDQ. DOGWHULP P HADMI TP LOHY , QMAWGRRP HROWHHEODVZ D/CSSK IPDMD P LAR)

P LARQIQHFK R WH\ HOWHGS' HHP BHU DG UASHRHD

2 \WHDWHNVDOGACH QWY

, QFRQQHAIR)Z W @ DIRQ EHE HOWHYON RHR! LW RIP HAKEMADUHNY/Z KIFK P HIHGZ W DQGLORWHYON LQSUR A HOY DQG. XQEHO DDIHPHW / & . XQ@H  WH
SO HOMIHGLOR DFRQ L G-NOHNBP HAD) UHHP HONDQG\WHFRAUWQMG QDI HHGRGHUR QAP MOCY IW SUHWAFHRQ- X0 7KH&RP SO IPXUWHGCSSIR P DMD

P LARQLQ®I D0 HAAKMRXIK - XCH QMDY WMYFDH , QFRIGHANRDZ LW KLY O DNRQ DG \HMBP HAFHISQ UHDMWEG SO DI UHGVR P EXIHS P HIQA XVAD
POWPXP R  PIEROR DOGI00HYOGFRAVIHDMROGGDIMQ) |RP \WHOMDMQ $VR * HHP B WH&RP SDQ H SHAMG\R EHUHP EXUHGXS \R R
WHHOIDOHY ,Q  WH&RP SI) Z DVUHP BXOHG LQFRIGHAROZ WK KLY HYHWT KHWMIP VR \WHVEMBP HOAD) UH-P HONAG QRAKDYHDP DAMIDOP STRARQWH&RP S
FRORICDMS | LCDGRDOFRQAWRORURSHDIG) UKV

7KH&RP SX) KIGLSSWY (PDMD  PLARODG P LARY UASHRAIYHD GHWRIWT WG XEMGDUH/DVR ' HHP BHU DG 7KVIP RQWIGFOGGIQOFRQN
D EGILQWHSUHFHEHOAME®!
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6WINKRTHMI( TXW
D $ P HGHGDQG5 HMMG$ UANFBVR |, QFRIBRIDAR)
&G8S0 HIHJ

JQIRMPED  \WH&RP SIQ W\KDUHKRTHYDSSIRVHG DFBOQ XS P HIHJ SR DQRXGAHGE \WHERP S LOGHBWP B SXUXOQARZ KLIFK DVKEMGDY R \WH
&RP I PHIHGZ W DGIQRWHERP SIQ WH2&BDXS0 HIH) 8 QEHAHWP VR WHEBDQ XS0 HIHJ HFK RAMBDEQ) WKIHR &OW%FRP P RQWRAN Z DVFRQMHWG\R

R D\KDHR &DW$ FARP P ROURANZ R0 CRIRQRQOWHSOWR \WHKRTHYR &.@W%FRP P ROWRAN KRZ HYHJ DO \KDUHKREH VRIHKHUZ LW WD LADAY Z KRRZ GHG
PRAWDD R \WHRAMBQAQ) \KIWR &MWS$ AP P RQWEFN D/DUAKIR WHEBDQXS0 HIHJ KK KREHINKIVR &@WS FRP P RQWEFN RUS.MW%% FRP P RQWRAN D/KH
FDHP D KDHEHHD Z HHFRQHWGLIQR\KDVR DG FDWR 1 RQ9RIY &DWS FRP P RQWRAN \RBID Z W IAGHPWRKRBIQIVWDZ HHIQH FRWR WH QP WBNRQ 7KH
WP VR \WHEODQXS 0 HIHIGFOG-GWHFIDIRQR DG FDWR 1 RQ9IRIMY &MN$ FARP P ROWEAN ) RIBZ LQ) \WHEBDRXS 0 HIHJ QR\KDA/R &@W%FRP P RQWRFN DA
DRI HSRURWEQEQ) D51 RHP BHU Z DARHOWED WH WGHGRQWH1 D/ * GEDCBHDRN DUNHN, QDBAURY DIDKDHKRTHYZ KR KHI | IIRNRDOWDUA/ DY DUAKOY
R WHEBDQXS 0 HIHJUWHFHYHEDFDK SD P HQAQ@HX R WA | ITRIRCDOKDWY ) RTBZ Q) WHE.BGDR XS 0 HIHJDQ KREHUZ KREHH IADD RZGGIHZHMDD  \KDW/R &OWS$
FRP P RQUWRAN UFHYHS DK LQ@HK R &@WS$ FRP P ROV

2Q1RHPEH WHERP S 1LBGIP HIGHE DG WMBAG DMFGVR LFRSRIMR)Z WK\KHEHUABY R 6\BMR ) GUED 3XYXOQNRKH P HIGHG DG UDMG DMFGY WH
VRBOQP EHUR DAKRU HG\KDUWA/R WRANR DOFORMYLY FROMMIY R \KHIRGBZ LQ) FIAHY
1XPEHJR 3DU9DOH
&OW 6KDH/ SHJ6KDH
&RP P RQG\WAN

&MVS YR FRP P RQWRAN
AMVS QR YRIQ) FRP P RQWEAN

SWHHIHG6\WAN

&RPPROG\RN
7KHEDWS YRIQ) FRP P RQWHAN DOGWHEMWS QRO YR FRP P RQWRAN DUHLGHIFDOQDOUASHWH F-BAKDAKHEDWS QRO YRICY FRP P RQURAN DHQRAEHHONBG\R
YRMRQDQ P DV XQBWAXAK DYRMLYUTXUHGE. DESTITEGIOY VRUL < 6( UHIXTMRQY/LQDSOMEXTUFDH

2 Q XIXW WH&RP SDQ SURYIGHEZ UMK QRIFHR 1 DWADT R IWGHMP LCDNROVR YROQUBLKD Z WG, \KHSUCHSIODMY R WH&RP SIQ V&DWS FRP P ROWREN
IURP 1 DGDT DG HAMWHOMY R \WH&RP P ROB\RFNVRWH1 < 6(  7KH&RP SR V&RP P ROGVEAN QMY DQGWIAQ) RQ1 DA HIGHEDAP DINHAFBRHRQS XIXWY 3uc]
WDAQ) FRP P HFHGROWHL < 6(  DAP DINNRSHOROS XIXW Z KHHIWARQM}H AR WIGHXQEHAHWREN Y P ERG$ 0 7%
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SUHHIHG6\RAN

TKHYROGR ' LWHRARLY/ LY DAKRU HSWR SURYLCHI RUDQG G QDM RAR \WWH DXAWRU HG EXVWKQWXHGWKOH/R- 3UH HIHG6\WAN RHRUP RIHVHIHVR 3UH HUHG6\WAN DG Z W
URSHRAR HOFK A VHIHY R WHQP BHUR KDWY WHSUFH GYIGHIG WD WKW SUHHIHAY SUYIGI HY DG URMIFNRYY LFOGQ) YRR WKW R RHRUP RIHVHIHV/R
SIHHUIHGMRENTURP WP HVRWIP H Z IWRANDQ. YRMRUIXUIKRHUCRNROER \RH\KDUWHKRGHY 7 KHHDHPEXUWH® (R RANMBAQ) \KDH/R SUH HUHG WRAN

" IMGHD/

" IMAHB/\KDOEHSD, CEGIRP Z KHD DVOGL GFROWGHE WHYRDGR ' LWHRARLYIURP @Y | XCDYDME®IIXQGY DGP D EHSOGIQMK SIRSHW RMDWR DR FOWRMUH/
RURKHMPXAUMH/ RURMGHAHVR LQGHBMIHVR WHERP SDQ RUDQ RKHJMXHU DVP D BEHGHMP LICHGE. LRROMRQRUHRMRYVR WHYROGR ' LUWHARLY

E &RP P ROGWHN
BKDUWR WH&RP SO0 V& DWS FRP P RQWREN IWXHE DOGRAMBAQ) D/R * HAHP BHU DG HPEU ZHH DG UAS-RAYHD

2Q HPBEU \KH&RP S DERXGAHGWDAKHYROGH * LUHARLY DXKRU HEDQHZ WHSXUKDHSURIUP SXUXDQAR Z KIFK \WH&RP SDQ P D SXAKDH [URP WP H\R
P H XS W DQDJJWIDMLP RXQAR P IROR W\KDWR &@W$ FRP P RQURFN \KH? &OWS$ &RP P RQ6WNS FEXURKDH3WRIWP© 7KH &MWV$ &RP P RQ6WHN
5 FSXUKDH3WRIUP Z DY\HARH SHRY' HAHP BHU DGRY' HPBEU \WH&RP S DRXGAHG WDAKHYROG CESUIRYHG W H \WGWHH SIDNRQAMWR' HAHP BHU
,Q \WH&RP SO0 USXURKDHEDRDIJWHIDMR KDHW/R &OW$ FRP P RQWRAN DADZ HIKWG DYHIHSUFHR SHMDUH XQEHIMWH &OWS
&RP P RQ6WWAN5 HEXUFKDH3URIWP - 7 KHDJJ UH) DM SXURKDH SUFH I RAWHHWIQORNRQY Z DVESSIR LP DMD P IR LFXAQ) WIQLRANRQFRW $ W HRHP BHU \KH
&RP S KBG P LARQDYDME®! | RUIWHEXURDHXQEHMLY B-SXUKDHSURI WP

2 Q-DOMY WHERP SO) DURXGAHGWDAKHIROGR! * LUHARLYDAKRUY] HSDQHZ. WEXURDHSIRIUP. SXOXOQARZ KIEK \WHERP SIQ P D SXUKDH 1URP WP HVRWP H
XS\RODQDIJWIDMIPRQMW  PLARQR IW\KDW/R &DWS$ FRP P RQWEAN 8 GEHMH1 HZ &@WS$ &RP P RQB\BNS HEXUKDH3WRIUP \WH&RP SO Z DVCEGIVR U-SXUKDH
KR &DN$ FRP P ROWRENWURXIK RSHOP DINABXUAKDAY By EGEN SXUAKDH [QSUYDMD GH RMDMWIQLAIRY/RURKHE NHIQFRP SIDFHZ WS XBT E XQGHH
( [ FKDQIHS FW7 KHH \WQAR.Z KIFK \WH&RP S Z DVEEGIVR USXUFKDHIWAKDLVR &@N$ FRP P RQWHFN DQG\WHWP LQ) R \XAK SXUFKDHY G-BHIGHE XSRQP DNHNFRQGURYY
UIXDRY BINXUP HONV REHUFRSRIDMOINXGU BNXIUHP HOW DG SUR M/ DG RKHU CRRYDYP D KDHEHHDFRIGHHGLOWHERP S VARBIGVUIRD 5 HEXUKDH/P DL DOR
KDYHEHHQP DEHSXWXOQAR DWIAQ) SIOXQEHEXB! E XQEHMH( [ FKOQIHS PVZ KIEK Z RXTB SHIP WKDUAAR BHUHSXUKDHE Z KHOWHERP SIQ P LIKWRKHZ DMHEHSUFOGHS
IURP CRQJ \REHXHR \HD [P SRHGWIAQ) EQFNRVEHIRG/RURMHUUIXDRY UARIRIRY 7KH1 HZ &DW$ &RP P ROBVRAN 5 HEXUAKDH3RIUP GG RAREDIDMWHERP SI)
R USXUKDHDD SOMPXOULP RXQMR \KDWVR &DN$ FRP P ROWRAN DQGP D KDHEHQVKSHIG-GRIGVRQMGDNI) WP HZ MWWRAWRIFH ,Q  \KH&RP SI) UBXUKDHG

DQDIJWIDMR \KDW/R &@W$ FRP P RQWRAN DADZ HIKWMG DHDIHSUFHR SHMKDUH XQEHMH1 HZ. &RP P RQBVRAN5 HEXUKDH3URIUP 7 KHDJJBHIDM
SXUKDHSUFHI RAKHHWIQLRNRQYZ DVDSS LP DMD P LORQ LFOAQ) WIQLRNRQFRWV 2 Q0 D WHERP SDQ DUGRXGAHG\WHARP SBURQR WH1 HZ &RPPRQ
6VRAN 5 HEXUKDH3URIUP

JQIRMPEH  \WH&RP S WBXUKDHG \KDW/R &@N$ &RP P RQBVRAN WDIZ HIHADKHE RNQ DFFREFHZ M\KHWMP VR \WHE.BGODS S0 HIH 7 KHHWKDBY

Z HHUWSXUADHG DAD SUFHSHAMDHR DG 0RDIJUH DMSXUKDHSUFHR DS P DMD P lARQ
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,Q6HBMPEU  \WH&RP SO VYRIGR ' IHARYDAKRU] H5DWRAN UBXUAKDHSURIUP Z KIFK SIRIGHS RAKHSRAMMIOR UEXFKDHXS\R P LAROR KOMW/R \WH
&RP SDQ VE&OWS FRP P ROVRAN 8 QGHIWHEDWS &RP P ROGWRENS HEXUAKDH3URILIP WH&RP SO Z DVCEGIR USXUADHWKTBVR &OW$ FRP P RQWRFNWURKIK RSHD
P DN/EXUKDHY B EGAN SXUKDH LOSUYDMY GHIRIDMSWIQIRNRY/RURKHZ DWHIQARP SIDFHZ MG XB! E XQEHMH( [ FKOQIHS PA7 KHH \WAR Z KIFK \WH&RP SDQ. Z DY
CEG\R UEXUADHIW\KDVR &OWS$ FRP P ROVIFFN DGWHWP LQ) R \KFK SXURKDHY G-BHIEHGXSROP DUHVRQAWRYY UHIXODRLY NP HOV RKMHUFR SRIDMATXGW
UNXLHP HQWDQG SUR MY/ DG RKHU CRRYDYP D KDYHEHHQFROUGHIHGLOWHE&RP SDQ FVVRBIGMVAUHIRY 5 HEXUFKDWHYP D DR KDYHEHHQP DCHSXUXCOQAMR DWIAQ) STIQXQEHU
5XB E  XQEHMH( [ FKOQIHS PAZ KIEK Z RXG SHP IWKDUAAR EHUHBXUADHG Z KHOWHERP SIQ P LIKWRKHZ DHEHSUHFOGHSIURP GRQI \REHDAHR \HD P SREGWIEQ)
EQANRVBHIRG/RURM-HUBIXDRY UMMANRY/ 7KHEDWS &RP P ROBVRANS HEXUKDH3URIUP GGQRAREDIDMHERP SIQ \RUBSXUKDHDD SDMFX@ULP RXQAR \KDW/R &OW
$ FRP P RQWRAN DQGP D KDHEHQ\KMSHIG-GRUGVRQMG-GDAI) WP HZ LKRAVWRIFH ,Q 06 \WH&RP SDQ WHSXUKDHSDQDIJWIDMR \KOUW/DOG
KDY BAGHRRHD R &@N$ FRP P RQWREN DADZ HIKMG DYHIIHSUFHSHAOHR sue) UASHRIHD XQEHMHEDNS &RP P ROGWWENS HEXURDH3WRIUP ,Q

DG WHDIIU-IDMSXUKDHSUFHI RARHHWIQLRAIR)/Z DVESSR P DMY P IAIRQOOG P LARY UASHRAYHD LGFOAQ) WIQLRIROFRA 2 Q- DO
WH&RP SDQ DORXHHG\WWHFRP SBURQR WHEMWS &RP P RQB\RNS HEXUKDH3URILP

2Q0 DK WH&RP SDQ VYRIGR * LHARYCESURYHE DMRAN UBXUKDHSURIUP  Z KLFK SURYLGHG | ROWHSRMMIOBEXUKDHR XSWR P LAIRQR \KOWVR WH
&RP I VEDW%FRP P ROWREN 8 QGHMWHEMW%&RP P ROGWANS HEXUADH3URIUP \WH&RP SDQ Z DVIEBIR BEXURDH\KDIW/R &@N%FRP P ROWEANWURKIK RSHD
P DN/EXUKDHY B EGFNSXUKDH LOSUYDAMY GHIRIDMWIQLFMRYY RURKHE NHIQFRP SIDFHZ WS X®T E - XQGHAWHEHRXUMEV( [ FKOQIHS PR DV/IP HGG \KH
3( [ AOQIHS AW 7 KHH \WARZ KIFK WHERP ST Z DVEEGIWR WEXUADHIWAKDBR &OWY%FRP P ROWHFN DOGWHWP L) R KK SXUFKDHY/ G-BHIGHE XSROP DNVFRGAURY
UIXDRY WNXUP HIV RKHFRERDMANX G BNXUHP HINV DG SURIMEY DOGRKHJ CARYDYP D KDYHEHHQFRQUGHHGLOWHERP SO0 VARBIGVAWNRD 5 HEXUAKDAVP D DR
KDYHEHHQP DEHSXOXOQAR DWIEQ) SDOXQHEXB! E  XQEHMH( [ FKOQIHS PAZ KIFK Z RXGS SHIP IWKDUAAR EHUWHBXUADHG Z KHQWHERP ST P LIKVWRNHZ MHEHSUHFOGHS
IURP CRQJ \REHXHR \HD [P SRHGWIEQ) EQFNRVEHIRG/RURKHIUH XDRY UAXUIRNRYY 7 KHEDW%&RP P ROGVEANS HEXUAKDHIURIUP AGQRAREDIDMWHERP S0 \R
WEXUAKDHDY SDUMFEXDUIP RXQAR WKDW/R &OW% AR P ROWEAN DQGP D KDYHEHHQVKSHGHGRIGVRONX-GDAI) WP HZ IMRAWRIFH ,Q  WHERP S WEXUADHGID
DJJUIDMR \KD/R &@WN%FRP P RQWRAN DADZ H.J KW DYH I HSUFHSHMDHR XTHMHEDNY6&RP P RQB\BNS HEXUKDH3WRIUP 7 KHDIJ U DMSXUKDH
SUFHI RAKHHWIQIRMRY/Z D/CSS IPDMD P LAIRY LFOGQ) WIQLAMROFRAV , QBHBAP EHU LQFRQGHANROZ LMK\KHO HIHU\WHERP SIQ VOROGR * LUHRRY
\MP LCDMGWHE.DW/%&RP P ROB\RAN 5 HEXUAKDH3URIUP

,Q DG WHERP SDQ VIRDGR ' LHARLYDARRU] HSWHFDFHIMROR DIDKDW/R &@N$ FRP P ROWRAN DOG&DW % FRP P ROWRAN SUMRX® KHIBDY
WX WEN LFOQQ) DK/ BEXUFKDHGLQ DG 7KHHRH WHERP SDQ KDIGCQR\KDVR AR P RQURAN KHIBLOWHDKY WRANDA HAHP BHU
DG

B6WWEN YDHG&RP SHODINRO$ Z DB/

7KH&RP SDQ JUDQNV 1URP WP HVR\WP H \WRFN EDVHG FRP SHODINRQ LY. DB/ Z KIFK DUHUH GRMG DV FKBQIHY LQWH & RP SDQ fVE\WRFNKRTGHMTHIAW 6HH1 RM 3 6WWAN YDVHG, GRHOWH
&RP SHODNRQ3MY | RUDSAMRIDAQ RUP DINRQ CERXWARP P RQWRFN WBQVRNRQY XQEHMWHERP SQ vV ( TAW3DR
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6HVRW EHBZ DHWHGBOYR GYIGHIB/A \WHE&RP SIQ | RIWHSHIRGVHGG' HRHP B

. HODIRY' DM

DQG

S5HRG' DM

3D PHW DM

DG DG DGVEHDHAR' HHP B

' MGOG3HIGKDH

_ LYIGH)GS P RXQW
P IEIRQ
PIEORY
P IER)
P IERQ
P IER)
lwze)
P IERY
lwze)
PIEORY
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&RP P W HOVDQG & RMWQIHARY

) BRP WP HWR\WP HWHE&RP SI) DOGIWAKEMADUHVP D EHH SREG\RGWARMIHAH/ , QWHRE@Y FRUIHR BXMGHNY WRHFRQMIHAH/P D LGFXGH NGRZ QBXW
XOMWGFDP V DIGGI00 BIXDRY LONXUH/RIH TP LDNRY 7KH&RP SIQ UHFRUG/WHHEW FRQIMIHIFHYDYDACE.QWN Z KHOWHONHIKRRG R GW/ LY SUREDE®! DG DQIP RXQIV
RUDQJHR GWFQEHUDRIE® HAP DAG , QWHRSIQRQR P DHP HYMKH.RP SO P DQELQYDATELON WD/ LQDQHWIP DVG TP RXQAGK | LLHQAR FRTHANOG RW
FROMIHAHY L O) DAKHU-ERWQ DM/

7KH&RP SDQ LVDSOW\R | LDGRDCLONKP HOVZ W R | EDDIGRAHKHAIMN LOWHGRUIP DOFRAUHR BXMCHMR P HAMHI LDEALQ) GHHOVR IWPXWRP HY 7 KHAHI LCDGADD
LOXNKP HONLGFOGHARP P LW QMR H \MIG FUHAWGHYDAYHFROAEFW DQGGINAYR FUHAW0 RWAR RXUGHIYDAYH DU HP HIVZ LW FRXQIM SO/ UHTXUUHWHSRIY) R FRUDMDO
XSRQP HHNY FHMBIQGHA SRKUHWUAKRTS

7KH&RP SDQ VH SRKUHR FUHEVRWIQWHHHAR QRBHIRIP DGFHE, \KHRKHUSTINY \R\KH LGDGA DO QUKP HQVRUGDQARP P LW HQVDQGGWHYR FUHEWY HBEURHOMGE
WHFRQAERMDCEP RXQAR \WRHLOXKP HQNV 7 KH&RP SDQ XVHVAKH\LP HRMAVBRIFHYIQP DNQ) GURARP P W HOVDQGGWHYR FUHEWDY IWERAY| RURQ EDDGFH\KHHNQXWKP HOV
7KHERP S0 FROARYWHFHAWIMIR GOQARP P W HQVDQG GWHYR FHEWKMIRKIK FUHEVWESURYDY FXVRP HITP [W DOGP RQRUQ) SIRFHEUY

| ROQFRP P L\ HQVDUHD) WP HOWAR GG \R DPXEP HUDVERQ) DAWHHLY QR YIRDWRQR D) ARQAMRQ HABEDKHGLOWHFRQMPA RDQFRP P (W HOVIHHIED KDYHIL] HS
H SLDAR) CDM/RURKHAMP LCDMRQFDXA/DQGP D WIS P HMAR DIHH 7KH&RP SDQ - HYDOOM/HIFK PP HIVFMHEWZ RIMGHVRQDFDHE FDHEDLY 7KHDP RQR
FRODMIDCRBEGHS Ul GHP HEQHHADY B\ WHERP ST XSRQH WMRQR FUHAWYEDHERQP DI HP HOVFUHAWAYDDDMR) & RIMIDCKHT YOUH/BXWP D LGFOGHFDWK CFFRXQV
UFHYCE®! LQHIMY  SURSHWY DOGHMXSP HOMHICHABMLO YOU LQ) WHVR GHYHBSP HWIGGRAXSIR. DQGLGRRP H SURGAQ) FRP P HADDSURSHWAY

6\NIEE! BIHYR FUEWIUHFRQBWRGICARP P W HQVIMKHGE, WHERP ST VR IXOUDQMHWHSHIRIP DFHR DRXEP HARD\MLGSDW 7 KRHJIXOUIQAMYDUHSUP DO IMWKHG\R
\XSSRWERUIRZ 1Y) CUDQIHP HWV 7KH JHGHIDE KDYHRGH\ FOMIP VOQG DUHUHHZ CEGICOROD 1 DIWHS 7 KHFHEWIMW IQYRYHGLOIMALQ) WHE. GIWAYR FUHEWYIHHDD \WH
\[P HDAKDAQYRYHGLQH \MIEQ) GO0 CHONAAR PMRP HY 7KH&RP SDQ JHIHIDD KRB/G-ERIW LM HINVDGG UD0HWBAM DY FRADAMIOXSSRUG) \WRHFRP P W HON 7KH
H \WOAR FRIDMIDCKHTS | RAKRHFRP P W HQVDW HHP BHU WQIH/IBRP XQHXUHGFRP P LW HOMR FRP P LW HOVI XE@ FRIDMDT H3E FDWK DOGVHRXUAY

&RP P HADOBIWYR FUEVIHARGUWREDOARP P W HOVIMKHGE, WHERP SDQ RJIXDUDQAHSD P HYE, DFXWRP HAR D\KLLG SOV DOGOUHXVHG SUP DU | RULP SR RJ
H SRUMY JRRGVDQG DUHWIP LCDMG Z KHQSURSHUSD: P HQAWP DGHE, \WWHPXWRP HJ

) LQDADOQXAKP HQVZ KRHFRQALANZP RXQAB-BUHVHRVR | EDDRH\VKHHNRBHEIWIMN DN HAHP BHU DHIHHIDD \KRWMP DGDHD/IRBZ V
$SSR [P DM
&ROACFW
LQWRAD/ $ P RXQW

&RP P LW HOMR H WOGRUHAW
BN GWMYR FUAW
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7KHIRWZ 1Q) WER\XP P Dl Hv\WH FKDQI HYLQWH DIBRZ BAH I RUFBHAWBRWHY I RUR T EDDCAHWHANABHEWIMN H SRKUHY I RAWH\ HOYWHGHG' HAHP BHU

LQWRADBY <HW/( Q&5 HA-P EHU

YODQRH/DAEHILQQQ) R WHSHIRG
3WRYIMRQIRU BYHIDOR  FUHAWRAAY/ R EDDGFH\KHHA SRSV
YDDQRHVDAHIGR SHIRG

%HIIQRQ) [QWHWMLG TXOWWR WHSURYMRQ! RUPUHAWRKAY| RUR | EDDIGRHVKHHAY SRAKUY/LVIGFOGHEDVSOWR - SURYIMRQIRU BYHIDOR  FUHAVRAAVIQ\KH

&RP I WARQRIDMS WM HWR RSHDIRQY DG FRP SUHKHMYHLGRRP H GW  3URNR\WDABHIRG WHSURVIMRQ! RUFMHAWERAHYI RUR | EDDCFHVKHN SRKUAVZ DVIGFOGHG DY
SOV RMHURSHDIY H SHOAVIOWHERP S VFRQRIDAMGMEBA HOVR RSHDM/OGARP SUHKHMYHIGFRPH BW ,Q  WHSURMRQ! RUFUHAWRAAYIRUR | EDDIGRH\KHHA
HSRAXWIGFOGY L PIARQUFRGEHGIOWHI VKD R DOGLFOGHEZ MMQRMHIRSHIIY H SHOAVIQWHERP SO WVARQRICDMS WP HOVR RSHIMRQVDQG

R SHKHOIYHIGFRPH BW DG L P LORQUARG-GIQWHVHRGKDD R DOGLFOGHEZ MLQSIRYIMRQI RU BYHIDOR  FHAWRWMAVIQWHERP SDQ VARQRIEDAMS
WEMP HOVR RSHIDIRQY/DQGFRP SUHKHRLYHLGRRP H BRW
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IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

) DIU9DXXHO HDWKU-P HON

$ WHVDGACHONY P HDAXUHE DAVDIUYBOHRQD UHRXUWIQ) EDLYDHKP P O HoEHBZ

' HHP EHJ

7KLUG 3DUW\

ORGHOV ZLWK
2EVHUYDEOH
ODUNHW
,QSXWV
IHYHO

,QWHUQDO
ORGHOV
ZLWK
8QREVHUYDEOH
ODUNHW
,QSXWV
/HYHO

7TRWDO
&DUU\LQJ
9DOXH LQ W
&RQVROLGD)
%DODQFH
6KHHW

4XRWHG
3ULFHV LQ
$FWLYH
ODUNHWYV
IRUGHQWLFDO
SVVHWYV
LQ WKRXVDQGV /HYHO
$VVHWYV
&DVK DQG &DVK HTXLYDOHQWV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2

6HFXULWLHV
'HEW 6HFXULWLHYVY DYDLODEOH IRU VDOH

8 6 JRYHUQPHQW VSRQVRUHG HQWHUSULVH GHEW VHFXWLWLHV
&RUSRUDWH GHEW VHFXULWLHYV 2
86 JRYHUQPHQW DJHQF\ GHEW VHEXULWLHV 2
&ROODWHUDOL]HG ORDQ REOLJDWLRQV 2
8 6 WUHDVXU\ VHFXULWLHYV 2
OXQLFLSDO ERQGV 2

2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHO% IRU WUDGLQJ ?

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2
%»DQN RZQHG OLIH LQVXUDQFH 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2
"HULYDWLYH LQVWUXPHQWYV 2

/ILDELOLWLHYV
2WKHU OLDELOLWLHYV
'HULYDWLYH LQVWUXPHQWYV 2
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"HFHPEHU DQG
HPEH
4XRWHG ,QWHUQDO
BULFHV LQ 7KLUG 3DUW\ ORGHOV 7RWDO
$SFWLYH ORGHOV ZLWK ZLWK &DUU\LQJ
ODUNHWYV 2EVHUYDEOH  8QREVHUYDEOH 9DOXH LQ W
IRUGHQWLFDO ODUNHW ODUNHW &RQVROLGD
SVVHWYV ,QSXWV ,QSXWV %DODQFH
LQ WKRXVDQGV /HYHO IJHYHO JHYHO 6KHHW
$VVHWYV
BHFXULWLHV
6HFXULWLHV DYDLODEOH IRU VDOH
8 6 JRYHUQPHQW VSRQVRUHG HQWHUSULVH GHEW VHFXUEBWLHV 2
&RUSRUDWH GHEW VHFXULWLHYV 2 2
8 6 JRYHUQPHQW DJHQF\ GHEW VHFXULWLHYV 2 2
&ROODWHUDOL]HG ORDQ REOLJDWLRQV 2 2
8 6 WUHDVXU\ VHFXULWLHYV 2 2
0XQLFLSDO ERQGV 2 2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOZ IRU WUDGLQJ 2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2 2
%DQN RZQHG OLIH LQVXUDQFH 2 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2 2

"HULYDWLYH LQVWUXPHQWYV 2 2

/LDELOLWLHYV
2WKHU OLDELOLWLHYV

"HULYDWLYH LQVWUXPHQWYV 2 2

/ HHD 9 DODARQ 7 HKQTXHY

7 KHYDODMROR \KRYWMP \FHRXUMAY G-EWHRXUMEY DYDOEGH RGB! HIXAUW VHRXUMIE/ QRAKHTS | ROMDEQ) DG GHYDRAHLQMKP HQVLYSHIRIP HSWWURKIK DP RQKD SURCY
SIRFHVXIQ @BSRIGGE JHHDD WHRIQ] H3SIRVIGHYR 1QA-BHIGHQNDBSUAQ) HYIFH/ WHE 3UAQ) 3WRIGHY  7KHH3UWAQ) 3URYGHY FRIBRAVXVHDQGIGFRER DM
GHAUSIHP DINANDDI P YOURAARXUAHY TXRM/DGLQAFDRYI WP GDAQ) EURNHUG-IBLYAR I HHDMLQE-SHIGHAIQG REVRIYH YDDXDMRY 7 KHIQUYDDHR P RWDIHGDQ/KHE
I ROVOBILY JHHID GHMP LGHGXMQ) REVALYTEGIP DA RIP DIRQIGFOAQ) SUAQ) |URP CRXDCP DUNAMEQLRAIRYY LOMXRUFRP P WY HYBUFHYRUBIRVHUTXRBNRY/RQVP LOU
®OQ/ 7KHIDUYDOHR EDON RZ GH3@ HIQAUDGRHSRIAHY LY EDHE RQWHFDK KUHIG-UYDOHY/R \WHSRIAH/D/BERWGE. WHLQXUIGRHARP SOOHY
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7 KH YOODAROWMAKQTXHY DG WHLOBXWXVHE LORXUFRQRICEDAG | LCDGRDOWBAP HOMR P HDXUHWHI DUYDOHR RXUUHRXUIC) / HAHD | LQDCADCLOAKP HONFRMGHU P R
RKHUI CRRLY \WHI RTZ 1Y

6P LOUMRXUMH/CRRYHD \WDGHEZ KIFK DHVHBRMG I URP WHHHOAP DINHAMIDQLRANRY/

1 2 BHYIEGIP DNHDBZ KK LGFOGSUHIB/IQUATNRQKIS VR62 ) 5 DG RKHUHBYDQNQRIMIDMEHKP COWMKDAP D BHRP HDYDLOEGH URP WP HVRWP H \KAK DY
\Z 05 PXUYH DOGSUHED P HOWSHG DAY D/CSSIFCE®

F 7KHABMUHG\SUHIG DG SUHED P HQNGHHG LY XVHG R REMEEQ \KH | UYDOH | RUHIAK UHDWMG VHRXUMY

2 QDTXOWD EDLY WHERP ) HYDODMAKHUDRIEBGHVR WHP RQKD SUAQ) SURAHW/I RAKHYOODMRQR \KRWWMP VHRXUMI/ GHEVWHRXUMY DYCLOE® ROVDBIDQGHIXW
VHRXUMIY QRAKHTS | ROMDAQ) DG GHYDAYHLQXWKP HQN 7 KLY HYDODIRQLGFOGH/ADIHILGY DUDQERP P SBIR \WHGAL HHAWSH/R VHRXUMAYLOWHLQMWY HOABRMRIR DVR WH
HOGR WHTDXOUWMNHBAMS 7KLY FKDBIHARQAWR RBEIQQ) |URP \KH3UAQ) 3URVIGHYDGRXP HIW] SIIQQ) WHP HMRGRBI\ CESOHE\R REBQWHUI DUYDOHDXHAP HOVIRU
HIFK WSHR LOMHWMY HQAFOGHSLOWHVIP SBIVHBRIRY 7 KH&RP SDQ \WHR D] HYLQ GHBOKH YOURXV LCEXWXVHE LOWKH CLUYDOHFDBXDMRY ERK REVHLYCEG DG XQREVHLYCEG
HJ  SWED P HONSHHEY \ IHBPXYHEHFKP DU \SUHIBY GHIONHER DK 0 DEIHP HOWFRQUGHWKDARHFRQMMMAZSSIFDNRQR WVP HARCREBI\ DIRZ VWHARP ST R
XQEHINBOG DG HYDODMWHFDAMIRU DARQR IWLQYHAR HBRWRIR

7KHP HERGY GAVRUIEHG CERYHP D SURGEHH DI LUYDOH FOBXOINRQWDANP D Gl HUNURP \WHCHABDT CE® YDOHRUP D QRAEHUH GRIYHR IXMUHI UYDDHY ) XUKHP RH Z KB
\KH&RP S0 EHIHYHYIW YDOONRQP HKRG DuH DESURSUWDM DG FROUMMAZ M RKHUP DINAARDMASDON \WHXVHR GlLTHHAP HKRERBI LH/ RUDXXP SWRQAR GAKP LCH\WHI DUYDDH
R IWINLADADOQIKP HQWVFRX@ URXAOVQ AL T HIHOAAKP DMVR - | DUYDOHDAKH USRI DM

/ HYHD 9 DODARQ 7 HKQTXHY

0 65 VOHLQUDE DOG\XEVHTXHO® P HDXUHE DVILUYDOH Z WK FKDQIHYLQI DUYDOH R GHG DY SOWR . GRAQMMWMGRP H 7KH&RP SO HUMP DMAKHI IUYDOHR 0 65V
WURIK WHXVHR SUAYDIQ) P DN-/ASIMASIOVDXXP SWRQY DG P DUNAASDMA SIOAYDOONRQ SURFHAAY 7 KLY YDODNRQLY SHIRGAFDID WG DQG YDIGDMS DI QWRKHALE ST
1P YDODNRY/

7 KHHZ HHQRWIQM HYIQRURVR GYHD LOWH\ FDWHIGS' HHP BHU DG
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$ WHVDG/ ITHOWY0 HDXUHE DAY DO COHRQD1 RUHEXWIQ) YDV
7 KHIRWZ 1Q) \BE®V SUIAWHQAKHP DNRUFDM RUHVR DAVHVP HDUXUHG DAVDIUYDOHRQDQRQ UHRXWIQ) EDULVDA HAHP BHU DG
" HHP EHU
4XRWHG
3ULFHV LQ
$FWLYH 6LIQLILFDQW
ODUNHWYV 2WKHU 6LIJQLILFD
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
$VVHWYV ,QSXWV ,QSXWV
LQ WKRXVDQGYV &DUU\ERRX QW /HYHO JHYHO /HYHO 7R W:DWOL W H
'"HVFULSWLRQ
/RDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH 2 2

/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW GHWHULRUDWLRQ XVLQJ
WKH IDLU YDOXH RI WKH FROODWHUDO

2WKHU 5HDO (VWDWH 2ZQHG 2 2

2 2

BEBBBBBEBREEEEE

, FOGHEDVZ MWWN\GHALLF IWHYH/R P LARQDGWIY WMGZ QVR P LARQDN HHP BHU
S&RQIMVR FRP P HIADOUHXCHUBM SURSHW
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HHP EHU

AXRWHG

3ULFHV LQ

$FWLYH 6LIQLILFDQW

ODUNHWYV 2WKHU 6LIQLILFDQW

IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH

&DUU\LQJ SVVHWYV LQSXWV ,QSXWV
LQ WKRXVDQGYV $PRXQW /HYHO JHYHO JHYHO 7JRWDWLWH 'Rz

'HVFULSWLRQ

/IRDQV KHOG IR
|

DVXUHG IRU FUHGLW GHWHULRUDWLRQ XVLQJ WKH
IDLU YDOXH R 2 2

QYHVWPHQW
H

UL PH
WKH FROODWHUDO

BBBBBBBBEBEEEEEB

, FOGHEDZ WWN\SHALLF TWHYH/R P LTRQDG\REY WGZ QVR PLARQDN HA-PBEHJ

7 KHI RIBZ LG \BEGISUAHMKH\LI QU LFDOAXGREVHYCEBILCEXW / HYHD  XVHGLOWH YOODMRQR DXHNVP HDXUHE DVDLUYDOHRQ D QRUMXULQ) EDAY

JLOQODQFLDO ,QVWUXPHQWB8QREVHUYDEOH ,QSXWYV IDOXDWLRQ OHWKRGV 'LVFRXQW 5DQJH\SLFDO 'LVFR)

& RTIDMID0G-BHGHBDY/ " VFRXQARI DUYDDH $ SIUNMIOYDOH DVOGAWMG
, QHQRY
$ FARXQNUHFHYTE®Y
(TXUSPHW
2 \WH5 HIO( WBIM2 Z QHG " VFRXQARI DUYDDH $ SIUDNMIOYDOH DVOGAWMG 1%
7KHHZ HHQR RKHMI QULFDQADKHN RUCCELOIAYP HDXUHG DVDUYDOHRQD QRUHXUIQ) EDIYDN HHP EHJ 0BG

/ RDQV+ HBBIRU6D® DV RZHJR ) D9 DOHRUS RW

7 KHI DUYDOMHXVHG | RUGRDQY KHTB | RUVDBIKDATLA FOMIHG DAKHEZ HJR- FRUMRUI DUYDOHLY JHHDID EDHERQTXRMGP DNBUFHVR VP LOUGRDQYGWHIP DG FRIVR \HIDG
VARMGHME\REH/ HHD
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&RUMDO FSHIGHON ROQV0 FDKUHG) RU( [ SHAMG & UHAW RWH/

7 KHFDW LQ) [P RXQAR FRTDM D0G-SHIGHWEDRY LVWSLFDE EDHGROWHI DUYDOHR WHXQEHOLQ) FRIUDMDO7 KHERP S SUP DU® XVAVARLLG SOV CESUIMOYR DAMAQ
P HDKUCQY H SHRMGFUHEWRAHY ROFRIDMAWIOG-BHGHABIDY 7KH&RP IR DOR XVAVWLLG STV CESUIMICUHYHZ HYI RUGTDVZ W DQRANBAQ) EDDFHR P L@RQDQGLERYH
7 KRHDSSUINIY JHH.IED XVHWHP DINHARULGRRP HOSSURDFK YDODMRQWAKQTXH DG XVHP DNHNRBVHYTEGI BRI RUP XDMODRIQROR \WHIDUYDOHR \WWHEDDW FRIDMID

+ RZ HYHU WHDSSUIVHUXVAY/SUR HMRIDOMGI P HOAQGHMP LQQ) WHI DUYDOHR \WHFRIDMICRUSURSHWNAYDOGP D DOR DEWWAKH/H YDOXHYI RUFKDQI HY/LQP DUNHNRGEWR)/
\WEVHDHAR \WHOBSUIVIOEDM © - KHY XSS DHCRADYCLOEG| RUFHMBQED0)Y WHERP SDQ XVHVINGI P HINRQP DUNHNARGEMRQ/AR DEWWAKHP RINAXUHOAZSSUINID 7 KH
\OBVSUFH/P D U1 GRYSUFH/R \DBYFROMPVCRVFBRHE DOGWHIP RXQAR WP HUANXLHG R VHORAAKHU-DCHABMSURMANP D EHGHIYHGI URP FXUMDAZSSUINOYR P LOUSURVRN
$ VDFRQHIMXHIFH WHIDLUYDOHR \KHFRIDMIOY FROIGHIGD/ HYHD  YDODIRY

2 WHJ5 HO) W2 Z HG

7TKH&RP SDQ YDOH/25( 2 DAMHEZ HUR FRWIRUIQUYDOHR \WHSURSHIY GWFRWRVHD 7 KHI DUYDOHR  WH SURSHW LV IHHDD EDHSXSRQUAAHNSSIINVIOYDOH/R \KH
SURSHW GWFRWARVHD 7 KH&RP SDQ SUP DU® XVAV\KLLG SDMY CESUDNMIYY R DAMAQP HDXUQ) WHYDODNRQR 25 (2 3HIRGUHYDOONRY DHFDMI IHSDVGYHD  DV\KH
DWXP SIWRQVXVHGP D' CRAEBHREVHYCE®! 7 KHIDUYDOHR QRQ BHDOHWIM U-BRWHWHE DAHVLY SIRVIGHGE. D\KLLG SDMY EDHS RQWHUDWXP SINRQY DG TXRMS P DINANEURHY I RU
[P LOUDKMV Z KHQDYDIME®! 7 KH&RP D) KDGQR2 5( 2 EDOXAVDYR ' HRHP BU
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) QU9 DXHR ) LCDCRD] QUKP HOW

7 KHIQUYDOHR DI LCOGADCLOMKP HAB BUHIVKHSUFHWDIZ RXTG EHUHFHYHG | URP . IWADBILQCQR EH® WQLRIREHE HHDP DN-AASDMASOON DARHP HDXUHP HONEDM 7KH
EHMGQEFDIROR WHIDUYDOHR DI LCDGADCIQKIKP HOAYGHMIP LGHSEDHGXSROTXRAMGP DNBURHY + RZ HYHJLQP D) FDHY WHHDUHQR TXRWMG P DUNA/BUFHY| RAWHE&RP SDQ
YDURXVI LCDGADOLQMKP HON $ VDUAKOWKHERP SIQ GHIYH/ARHI LUYDOHR \KH LCDGADCLOWKP HWKHTS DAKHUMSRINY SHIRG HIG LQSOWXMQ SIHIWODHRURKNH
YOODMRQWKQTXH/ 7 KRHWAKQTXH DI QULFDQ® O HARGE P ODIHP HOAVDAKP SIRQY \KHHXIP DAGLP RQAIGWP L) R I XUMUHFDK | GZ VDG HAP DMG GMRXQADM/
| GFOGHELQ SUHAYDDH DG RMHUMFKQTXHY 7 KHXHR GLHMHADXXP SWRQVFRXG LI QULFDR® 0 HAAKHHIP DAGI QUYDOHY/R WH&RP SDQ V! LCDCADOLQMKP HQW
$ FFREQO \WHQHADIT] HG YDOHYFRXTG EHP DMIDI Gl HHQNURP \KHHANP DY SURHMG EHBZ

7KHIRTBZ LQ) P HKRGY/DOG DIRKP SWRQYZ HIHXVHG VR HAP DMWKHI CLUYDOHR HIFK FIDWR! | LCDGADOLOQRKP HIWI RUZ KLFK WA SUIRNTEGIVR HXP DMKDAYDOH

t

%HFDAHR \WHUCDMUADQGWKRYWAP P DIUMEY \WHFDUY LQ) YDOHVR \KHIRTBZ LG | LCDGACOQWKP HONZ HIHX\VHG DY DUDRIEGIHAP DMR \WHUI DUYDOH FDK 06

FDK HIXYDBN LOMMWWDQ) G-EBRIWZ W EDQNY YOULE®! IDMGDQVZ W UH SUALQ) WP VKR AKDQ\E HYHP ROV GHP DQG DG \DAQIVG-ERIW \KRWMP P H
G-ERIWDGRMHUERIRZ LQIV

7KHIDUYDOHR P RY0) HEXDQV KHIS | RGB! DVOLUYDOH DG GO0V KHITS | RUVDBFOWIHG DARHEZ HUR FRWRUI LUYDOH GHEWIGG HDAW \HREXUMEY EDNRZ HG@H
LQUDGFHDQG GHUYDAYHLIQWWKP HOV DUHEDHERQTXRMGP DUNANBUFHY Z KHODYDLDE®! , | TXRAMGP DIN-ABUFHY DU XCDYDOEG! | UYDOHLY HMP DAMGXQ) \WHSUAQ)
IRFHNVGARIBGLO1 RM

7KHIDUYDOHR FRP P LW HQVDQG GIWYR  FUHEWY EDHG ROWHDAXP SIRQWDAKH&RP SIQ Z L@EHUBTXUHGR SHIR P RQDDMKAK LOXKP HQN 7 KHFRP P WY HQAZP RXQA
DSSR LP DWHIP DMG| CLUYDOH

7KHIDUYDOHR 11 HG UDM@DQ/ COYDERI URP \KH) +/ % VHIRUGRAY \KERUECDMS QR DG MQRNER B CDMS G-EHIMUA/DUHHIP DAGXUQ) DSHHMDOHWKQTXH
B\ QVARXQIY) \WHI XUUHH SHAMG FROMPNOCADK | BZ VXUQ) \WHPXUBHOAIDM/ DAZ KLFK P LOULQWIKP HQIVZ RXTS EHIMKHG Z 1V FARP SCUIEGIFUHAWDNIY DOGWMP VDAKH
P HDXUHP HWEDM

7KHIDUYDOHR R WP WP HG-BRUW LFOGQ) FHWIFDM/R G-SRIMYGHAMIP LGHEXMQI DSHHIAWDOHWRKQTXHE. QVARXQIY \WHI XUMUHH SHARG FROARXDOFDK
1 BZ VXMQ) PXUHINDAM DIZ KLFK MP LOULOXKP HINZ RXG EHIKHG DAKHP HDXKUHP HNEDM
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7 KHHAWP DG UYDOHR | LCDQRDCLOMKP HOVZ KHIHI LUYDOHGL I HYI URP FOUW Q) YDOHDUWHDY | RTBZ V

' HHP EHJ ' HRHPEHJ

&0 QY
LQWRADB/ 9DOH

) LDCHDODWHNV
" HEWHPUMEV KHTS\R P DU
/ RO/

) LQDQADOICELMARY
71P HG-BRIW
$ CYOFVIUR WH) +/ %
6HARUCRMY
EXERBQDMRMW
- XQRNXER GCDMG G-EHMUY

&0 Q)
9DOH

ie
gE

5 HIXOWJ) 0 DMV

7KH&RP SO0 DG WHYOON DHVXEMAMR YOURXY B XA BNXLHP HQVOEP LQWMIGE, | HEHDOEDONGQ) DIHIAHY $ P HDQ RWOIHLYDQCBSURYHE) DOQHO CHVHIBLDG
\HYLFHUDQG LVAKEMAAR FHABEQ/ HIGHS GWVRG L HY R UATXLURP HOW $ P HIDQWQYHAR HOVIVAVEMPAR\WHS QIRP &CSMIBX®! [ XQEHAKHEHDUMAVS PAR ZKEFK
UIXUAAKHP DQMIDFHR P LGP XP GHAFDSMICDYGH [GHE XQEHNKAK X1 $ W HAHP BHU DG $PHIQWQMIN HONVZ DVIQFRP SIDGFHZ W KRHUXGBY

7KHIRTBZ QY LVD\VXP P DY R BAKMRNRQ/ UHDMG\R GYIGHGSD P HOV DOGFCSMICDGHDAR  DvZ HODY/ HIGHS GWWAGL HAY R UADALP HOW

" LYIGHOG 5 HIMPARYY

" LYLGHB/SD CEGIE) \WHYOON DVDIRDCEDN\VEMADY R \WHERP SI) DWH@P MGE, @7 D52 && BIXDIRYY $ AYIGHIGP D (RAEHSOGL WHVRICR DOAYIGHDB/
GFOVGE DEDNIQD) FOBEEU HUVIQH FHWVR \WHFXUHA HOLV GHACRRP HFRP BLGHSZ W \WHUARIGHE GHAKFRP HR \WHEZR SUFHEQ) \ HILY XQBW\KHDNRDCEDON RAEIQY
\WHOSSUIRYLCR WH2 && $W HHP BHU DG WHYONFRXGKDHSOGAYIGHB/R P LARQDQG P LARY WASHAYHD Z MRVBURU? && DSSUIRYID

, QDBAURY WHERP ST DQG\KHYMON DUH\KEMAAR YDURXY. I HH DU XDRY - SRIAH/DOG UHNXUP HVUHDI \R\WHSD P HWR AYIGHIBY IGFXAQ) WXL HOMR
P DQUEQFBAMCIERHUIXDRY P QP XP VOGGWHP DOMIGAHR FOSANOQH FHWR FOBABCFROALYDARQEX | HYWIXUHGE. \KH) HEHIDCE HHYHDOG2 &8 FOSMIOUH XOMRYY
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& DSIMIGS GHTXDR

8 EHMHYDHD,, FOSMICDOG SURP SWRUHRRMHCAIRQUXBY WHERP S0 DOGWHYOON P XWP HAASHAL L FOSMIDI XLGHICHWDAQYRYH TXOQMBAYHP HDK U/ DQG TXODMBMYH
MG P HONCERXWACBAMBOFRP SRGHOV UMNZ HIKWJV DQGRMHUI CRRLY

7KHYDHD,, IXOVEHTP HH I HARMHI ROWH&RP SD0 DG WHYOON RQ- DAY Z WK X@ARP SIOGRHZ W DTR \WHUNXLP HWEHQ) SKDHGIQR - 0@y 7KH
&RP S0 DG \WHYDN ROWGVR CRAGFOGHWHS 2 &, LOFRP SXIQ) BIXORY FCSMID$ VR ' HHP BHU P DO HP HNEHIHYH/AWDARHERP SD). DOGWHYON P HADD
FCBMICDCHTOR. WML HOMAR Z KIFK \WWH DUH\XEVRAVDQG DUHZ HOFDSMUT HG , QDGAMRQ 9DHD),, IXBVUTXUHG\WHERP SIQ. DQG\WHIYDNVRKRIDP LGP XP FDSAMID

FROHYDIRQEX IHJR 7KH&RP SDQ WABAMCFROHYDIRQEX HUDNHIUHG D6 zDV DB UASHRAYHD DOGWHH RIHGRUIXDRY UAIRNRQ/H LW
XQEHWH CESTFCEG FOBAMBOX GV RO AYLGHIB/RUGVW IR ERQOH/RURKHUSD P HOW

7 KHYDQMV CRXDOFCSABCEP RXQIVDQG UDMRY DUH SUAHIMGLO\WHI RTBZ LQ) \BE®

0 1QP XP V5 HI'XWWHS IRU& DSIMICE GHTXDR

$ AMDO 3XUBRH/ 5 HIXOW 0 LQP XP VVREH:  HOX DSV H3
LQWRA\DQB/ H FHBVEHR-QEIH/ $PRQV 5DAR $ P RXQV 5DUR $ P RXQV 5DAR
' P EHJ
7RECABMIODIR

7IHJ) ACB\UODIR
7IH) GYHIJHWDIR
&RPPRQHIXWWH &(7 FASMODIR

' AP EHJ

7RECASMIODAR

7IH) AE\VODIR

7IH) GYHIDJHUWDAR
&RPPRQHIXWWH &(7 FASMWODIR



7CEGIR & ROMOW

$ P HDQMDOARE , F DQG6XEMADUH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

7 KH&RP SIQ) TV CAMOCFLSMICEP RXQNVDQGUDARY DU SUAHOAG LOWHI RTBZ L) \BE®
0 LQP XP V5 HIXWHS | RU& DBIMICE GHTXCR
$ AXDO 3XWBRH/ 5HXOR 0 1P XP V7REH: HO&DSMIQ HS
LQWRN\DQGV H A-BWBH RHQMIH/ $P RXQW 5DAR $ P RXQWNV 5DAR $P RXQV 5DAR
" P EHU
7RECFOSMIODIR
7IH) FOBAROUDIR
7IH) GYHIIHUDIR
&(7 FOSABOLDIR

' HHPEHJ
7RECASMUODAR
7IH) AB\UODIR
7IH) GYHIIHWDIR
&( 7 FBEMUODR

7KH&RP SDQ DERSMG&( &/ HIHAMWHDVR -0 7KH&RP S KDVQRMBRNG\R CESO DQDYDMEGIKUH HIMBQANRQSURYIMRQWR WU XDRY FDSMID
FRP SXBMRQYDVDUAXOR IWDGERSMROR &( &/ 1O

0 RMDIHYDQNQ) / HIGHUL HV  RIM$ MG 5 HTXLLHP HOW

$ P HIQD RWWDIHLYPXUHMD DQOSSURHG\HIBUDGVHYFHUZ W) COQHO CHIRAWHSXSRHR \HI ) COQHO CHHIIEEGIGOSIRHANRQ DG UIABQQ) \WHO 65 VR WRH
\[P HETQY $ VOQISSURYHG) DQQHO CHVHBUDGG\HYLAHUS P HIQM) RAMSDIHP XWWP HAWHMEIQQHAZ R FRYHIDQVRAECHGLQ0 DQEQQ) 6HBUSHYLFH QILELONV VFRIROR \KH
) DQQHO CHEHI * X.GH WHE 6HIQ) * XaH

8 QEHMHEHIQ * XGH $ P HDQN RWDIHP XWWP HDP QP XP GHAZ RWUHTIXUP HOR P LARQSOV R WHRAWBQEQ) XCGEOG SUCASIOEDDIHR \WHSRWRIR
R UV P HIQN RWDIHLYFRMPMID REQIDAG\RVHYLIFHI RU) DQQHO CHOGGRMHULQMIRLY \WHE/ HIGHLS GWMGL HY RW $VR ' HHPEHU DG $PHDQW
0 RWDIHKDGD/ HIGHB GWMAGL HY RWR CSSUR LP DAD PI@MRQDG P IARQDYGZ DVIQARP SIDGFHZ LW \WHUTXLUHP HQW, QDBAWRQ $ P HDQD RMDIHIV\XEMANR
QHZ RW GRICHRBLDFHUATXUP FOMMDAKDOQRAM FHG RMURHTDOMUR)  RYHER FRQHPANYHTXONMY $ P HIQN RV HKDYGHP ROMDAG FRP SIDFHZ L\ DOD
I .CDQADCHILEAW UNXUP HQVDVR ' HAHP BHU

) DOUHR P HAARHP LQP XP QHAZ RWW RUGHAZ RW GHRICH\RBLIFHRA@HGCERYH P D SURP SAKH\KVSHMROR $ P HIDQD RYWDIHDY DR CSSURYHGVHIBUDE ROV YLFHU
Z KK Z RXGSUYHY/S P HDQ/D RWSDIHIURP \BNQ) GRZ QQHZ. ARP P LW HWVR GHIYHUGTQ\R) DOQHO [THOQGOEAQ) GOQARDD SRWRIRWDVS P HDQD RUDIHVHYIEH/IRJ
) DQQHO [H :  KIGI$ P HIDQ/® RYDIHLYQRABITXUHG\R RSHIDM DV DQDSSURYHS) COQHO CHVHIBUDQGVHYLFHU | OUHR RSHIDMDAKEK P D 1P STV P HIQN RO HYRYH.ID
P DJIQV SUR MELAW DQG | LGDGAD Bf LW



7CEGIR & ROMOW

$ P HDQMDQRE , F DQG6XEMADUR/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

( DUQIV3HJBKDUH
7 KHI RIBZ Q) \BEGIVKRZ V\KHFDBX@IRQR EDJF DG AOWME HAQQIVSHNMKOH

LQWRADBY H A-BVEHINKDIH@DW

1 XP HDRU

1 HAGFRP HEH RUHDMIEX\MROR GRIFRQURTY LOMMW
1 RFRQARTILY LQAMIAV

1 HAGFRP HDMIEXEBIRS P HDQUWOFRLS , (F

1 HAGFRP HDYDLOEGIR FRP P RQWRENKREHY

' HRP L(DRU

YDME Z HIKWAG DYHID BAKDU/ RANBAQ)

" LOMYHHIHRAR \KDUHG EDHG FRP SHODINRQLY. DB/

" LOMMGZ HIKWG DYHIDI H KDWY/ RANBIE QY

YDME HILQQIVSHUFRP P RO\KDA
" LOWGHLOQIVSHUFRP P ROVKDH
$VR' HPBEU DG SRAQMCEOMMHLOMKP HOVFRMAMGR XQrHUNGKOUY/R UAMMEAG WREN  UMMPMEERN XQWDQG SHIRP DEFHWRAN XQW\RBIQ)
Sse UAS-RAYHD
$VR' HHPEU DG SRAQIOAOMYHLQAKP HINZ HHIGFOGHELOWHAOMG HIQQIVSHMDHARP SXBMROEHFDVH Z KHOWHXIP RMY HGGHHHG

FRP SHODINRQ FRWNIHIMMG R \WHH\KDUA/Z DVAYIGHG B, \KHDYH.DI HP DNANBURHSHMKDUHDAKRHGEDMY | HZ HAKDUY/Z RX@ KDYH BHHD SXURKDHG\KDQ UMPAG KD/ DRXP H
IMKHG 7 KHIH R LOWRHSHIRGY KK [ DB/ UAXGGLOKLI KHIGOMWE Z H.J KWMG DYHI VKD RAMBOE Q) \WDQEDUE Z HIKWG DHII HVKDUA/RAMBRAQ)  DOGKDGDAOMYH
HIHAQSHMOHHDQQIV
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IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
'"HFHPEHU DQG

&RUGHQHE 8 CFRORICDMG + RTQJ & RP SDQHMT) LODQADB\MP HON

7 KHVFEDUDM FROGHMHG XQFRQRIEDAG | LQDADOWIM HWR \KH&RP SOQ. KDVEHHQ SUHSDUHGXMQ) WHVEP HEDUVR CFFRXQICY WDARH&RP SD). XVHGWR SUEIIHIW
FRORICDMS | LCDADOWIAP HQVGHAUIEHGIQL RM  H FEBWRUIWIQYHXR HONQVXEMADUHY/Z KIFK LV DAFRXQAG | RUIXMQ) \WHHTXW P HXRG 8 QEHARHHTXW P HKRG LQYHXR HON
LQKEMADUH/DHIQUITD BFRGEHDARVMOMGWH  DUHSHIRAFDI DIWWAG GHR AU H/LQWHLQMBR WHSDHIVRP SDQ. RAHARHGHADRHIVR \H\KEMADUHY 7 KH&RP S
UHFRB/LOWHUAKXOVI RAKHSHIRG (W SOMASDIRQIQWHSUR IMRURWR WHWEMADUHY DGLO$ 2 &, $2 &/ IWSDUMASDIRLOWH? 2 \HUFRP SUKHUYH GW LGFRP HOFFRXQIVR
WHKEMADY , QDSSOLQ) WHHTXW P HMRGWHERP ST XVAARH\KEMGDUHY FRQRICDAS | LDCADOXBM HOWDAKHHIGR WHSHIRG SWHSDUHGXQEH) $$3

S&ROGOHG! LDCADOXIAP HOWVR $ P HDQWOGRS , (F DHSUMWOMEHBZ
S&ROG-DHEYODFHEKHV

LQWRADQBY

$\HV

&DK DQGOHIURP BNV

, QMR HOVIO\KEMGDUHY

8 6 \WHDKY VHRXUMHY

* LYIGHI/IRP \KEMGDY BN UGHHYTE®! 2
2 \MHUDXHV

/ | DELOAHYDQG 6\WANKREHY ( TXIW
6HIRUCRM/

6XERBEDM R
-XQRIBXERAQM' HEHQMH/

2 \MHUICE DMWY

BVRENKRTHY HIXW
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&l 6\BNP R H

LQWRADBY
,GRPH
, QMY
( TAWIQHIQQIVR \KEMAEDY
7REOGRP H
([SHMWV
, QMWW SHOH
2\KHH SHOHY
7RBCH SHOH
, GFRP HEH RUHLGRRP H\S BHHIW
,FRPHW EHHIW
1 HMFRP H

<HUW/HGHG' HAHP EHU
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$ P HDQMDQRE , F DQG6XEMADUR/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG

SRGDHGEVBAM HOVR &DK) BZV

<HIWHIGG' HHP EHU

LQWRADQB/

&DWK IGZVIURP RSHDAQ) DRAMWEY

1 HMGFRP H

$ OUWY HOV\R UHFRGALBIGHAGFRP HVR GIWDK XVHGLQRSHIDIG) TR ( TXW IQHIQQIVR \KEMGDUH/
6\RAN EDWGFRP SHQDIRQH SHQH

1 HPKDQHIQRM-UDXHV DG ACELOMY

1 VDK XVHGLQRSHDIY TR

&DKIGZVILRP LQVHMQ) DRV
&DK WFHYHGIURP $ P HIQVY GUGDO HIHJ 2
" MGV \KEMADY 2
5HMQR HXW IURP LQYHX HQNQWKEMADY 2
SXUKDH/R DYDIEGH RADBIVHXUMAY 2
0 DMUIMH/R DYDADE®H RUVDBIVHXUMA/ 2

1 HVDK SIRMGGE LOQHXR HOAZRRYIWA/

&DKIGZ VIURP 11CDGAQ) DAY
5 HEXUAKDHR FRP P RQURAN & @W/S$

5 HEXUKDHR FRP P RQURAN & @W/% 2 2
SURFHHYIURP IMAMOGRHR FRP P RQURANXQEH P SR HHEVRN3XUFKDH3 @R 2
SURFHRYIURP WAOEFHR 6XERBCDNG 1 RM/ QIR IWKOGFHFRIV 2

' IMGHB/306

1 HVDK XHGLQI LQDGERQ) LR/

1 HAGRBDH GHRUDH LQFDK DOGFDK HIXLYDBQW

&DK DQG DK HIXLYDBQW
%HIIQQQ) R\ HU

(QGR \HU
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2 QS XIXW WH&RP SDQ FRP SBIMGDQLQMIRP SDQ WIQLRAIROR HMMHYXQEHUFRP P RQFRQIRO SXUXIDAR Z KLEK \WHE&RP SO0 VZ KRD RZ GHG\KEMADY $ P HIDQW
) GUCDYDIRS,F 3$PHIQYGUE P HIHGZ W DGIQR\WHERP SI) Z MW \WH&RP SDQ. DARBNXYLYRU \KHE$ P HIDQYY GUED0 HIH)  , QFRIGHRIRQZ W \KHS P HIDQW
) BUADO HIHJWH&RP SDQ DWKXP H3 DDAV ACHMMYR $ P HIQW QUMD (FOQQ) IWALHRNRZ GHIKLS R WHYON WHARP P ROFDSMIDARXUMEVIKHGE \WH - WKWV
WEMGQDUH/ DOGWHMQRVKER DM GHEHOMBV KGR $ P HIDQV GUCD DG UHDME DI HON 7 KHS P HIQY GUD0 HIHKOIGQRLP SSPARWHERP S WARQRIDM
ILCDOADCARGURQDQGUAKOVR RSHDIRY/

7 KHHZ HHQR U-SRAIEGIEDDGRVDY/R DOGIRAH\ HOWHIGG' HHP B DG U{DAG\RS PHIDQY GUEDD/R BAXOR \KHS P HIY GUED0 HIHJ
&RIEQHS! (DACOWBAP HIVR $ P HIQY GUGDDVR DJG! ROWH\ HOUHIEHS' HA-P BHU DHSUAHOMEEHBZ

&RGOVHGE\BAM HOVR  (FRP H

<HUHGG' HHPEHJ

LQWRNDQB/
QR H
, QMY
( AW IOHIQQIVR \WEMGEDY
7RBOGRP H
([SHMV
QMY SHOH
2 WHUH SO/
7RECH SHOH/
, GFRP HEH RIHLGRRP H\Y| EHH LW
,RPH\M BEHHIW
1 HMGRPH
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$ P HDOMDQRE , F DQG6XEMADURH/
IRWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

'"HFHPEHU DQG
&| 6P R &DK) BZV
<HUHGG' HHP EHJ
LQWRA\DI/
&DKIGZ VIURP RSHDAY DRMMMH/
1 HMGFRP H

$ OANT HIMVR UHFRGALGIGHAFRP HVR GHADK XVHGLQRSHIDY AWM ( TAW IQHDQQIVR \MEMGDUH/
1 HAADQIHLQRKHUDXHNV DQG CCEOMNY

1 HFDK XVHGLORSHIDY CRRYIY/

&DKIGZVIWRP QYR DRMVWH/
" IMGHGBVUHHYHSITRP \MEMGDY

1 HNMDK SRMG-GR LOYHXNY CRRNWY/

&DK IGZVILRP ILQDCAQ) CRAYMEY
" IMGHY/SOG

1 HVDK XVHGLO| LCDGAQ) RN

1 HAB-RU-DHIQFDK DG FDK HIXYDBV
&DWK DQG FDWK HTXLYDBOW
%IQAQ) R \ HU

(@GR \HU




" HARUSWROR 5 HIMADOAV 6 HRXUWHY/

$VR' HHPEU $ P HIQWADIRS ,F KIGRHFDWR VHRXUMEY HIMAMIG XQEHUBHAIRD R WHGBHRXUMAY/( [ AKDQIHS PWR D/IP HIGG
&OWS$ IR &RP P RQB\RAN

7 KHIRTBZ Q) GARUSWRQR RXUFDSMIDWRAN\XP P DU} HYAHMEQSIRYIMRVR RAUBHRIGS P HIGHG OG5 HABAGS WFBVR |, FRISRIDIRY DVIP HGHG WH
$ WFOVR , FRSRDIRY  RXUS P HGHGDOG5 HABMGYA @Y V HIHAMH2 RREHU WH % @7V DQGOSSIEGISIRYMRY/R Q¥ 6XFK \KP P DUH/
CRQRIBXUSRYWR EHFRP SBWMDQG CUH\XEWMRAMR. DQG DUH TX0M LHGLQWHUHQMMV B UH HIHIPH\R DOR WHSIRVIMRQ/R RXUS WFBVR |, FRERIDIRQDQGRU
% @7 V LFOAQ) \WHGH LQURQAKHHOR AHVIQWP V DQGDOR WHISSIFEGISIRVIMRY/R @7 &RIHVR RXUS WFOVR , FRERIDIRQDGRXUYA QY VDM
ILBGRUGFRSRIDAGE UH HIMIPHDVH KIEW\R RXUS QQOCE HBRWRD) RP . |RUMH\ HOUHGG' HHP BHU

$ VXGIQWYH KEWWHWPY RU XV ZH $PHDQVDGWH &RPSIQ  WHHURQD \R$ P HIQWAORS,F D) GUCDFRSRDIRY DGQRARD) R
IWAKEMGDUH/

$ XWRU] HG & DSMICBVRAN

$ P HDQV DAKRY] HS FOBMIDUWRAN FROMVR P LARQ\KDWR &DW$ IR &RP P RQ6\RAN SOUYDOH SHUVKDH WH &@W$ 9RIY
&RPPROG\EN  PLAORQKDMWR &MNV$ ROYRMY &RPPROG\WWN  SIUYDOHSHMDH WH &@W$ 1 RQORMY &RPPROGWWAN DG PILARY
\KDWR 3BHHWGEWWAN  SOUYDDHSHMKDUH \WH 3UH HIHG6\RAN

&OW$ 9IRMY &RP P RQ6\WN

+RUHYR \KIWVR \WHEDNS$ 9RIY &RP P RY6\EAN DUH HOBG \R RGH YRWM | RUHCFK \KDUH RQ DIDP DAY/ \R EH YRAG RQE! \WH\KDUKRTHY 2 XU
&OW$ IRMY &RP P RQ 6\BAN GRHY QRAKDYH PXP XDIYH YRIY WKW + REHY R RXUSDWS 9RMY &RP P RQ 6\RAN [UH HON®EG \R \KDUH IDIED XSRQ
OIXENRQR WHERP S DQGLQAVIGHY/ U Q) DVPD EHGFOUGIRP WP HWRWP HE WHERP SIQ VERDGR GUHRRLY QW QAR | URP [XQ0Y
®IDW DYDOEGIWHHRU+ REHYR RXUSDWS IR &RP P ROGVRAN KDYHGR SUH-P SIWYHUWIKVWR SXUKDH \KEVAUEH RU RURKHZ VHOFTXUWHDQ. XQUWKHG
RODXY \KDU/RURKHVHRXUMEY 2 XUS@WS ORI &RP P RQB\RAN KDVGRMQNQ) 1XQG UHEHP SNRQSUIRYIMRQVRUFRQYHMRQRUH FKDQIHUWIKW

$VR ) HEXOW \KDWR RXUSDWS IR &RP P RQ6\RANZ HHRAMBQAQ) DQGWHMHZ HHOSSWR IPDMD ~ KRGHYR
UHFRGR RUDWS 9RIY &RP P RQ6\RFN

&OWS 1 RQIRMY &RP P ROBVRN

+RUHYR KDWR RUEDWS$ 1 RQIRIY &RP P RQGVRAN KDYH IGHIINFDOUIKW\R WH + REHY R WKDUWR &DWV$ IR &RP P RQ6WRAN LQ DT
UASHRAV H A-BAKDAKRH  DH RAHQIV®G \R YRM RQ DO P DIV XQBAWW \XFK D YRM LV UHNXULHG B DSSTFE®! @7 VRUWH 1 HZ <RUN 6\RFN ( [ FKDQIH Q)
\NBQEDLB/1Q D SOMFX@UFDH

7KHEDWS 1 RQIRMY &RP P RQBVRANLYVQRY YR LQWHKDQB/R D) KREHMDARQIWRZ QRARIHAHZ L\ IWDH LADM/ RZ QVRUIFRQARYP RUA
WD R \WHERP S VE&DWS 9RIY



&RPPRQ6\WN RUR DQ FOWR 9RIY 6HXUMA/IMK-GE, WHERP SI) $ KRTHUR &@WS 1 RQIRIY &RP P RQEVRFN LV SHIP IWHGR FRQHWWKDUAVR
&OW$ 1 RQIRIY &RP P ROG\RANIQR\KIW/R &@WS$ 9RIY &RP P RQB\RFNDAIQ WP HRUIURP WP HVR\WP H SURYLGHGWDKSRQVKAK FROMMRQWH
KROHJ \RIHAHZ WK WD LCDAV Z LOGRARZ QRUFRQURIQWHDIJUIDMP RHWDD R \WHE&OWS 9RIY &RP P RQB\WN H FOXAQ) | RONHSXSRHR
KLY FOBXOIRQD) UHBANRQLORZ GHIKLS UAXAY |URP WIQIHYE, \MAK KRTEHUR D) FOWR YR VFXUMAY/R WHERP SIQ ZKIFK | RAWHDYRAIFHR
REMRRMFOGHEDWS 1 RQIRIY &RP P ROGWAN |, QD0 WK FRMHMRQ HIFK \KDHR &@N$ 1 RQ9IRMY &RP P RQB\RAN Z LAFRQMH WD
IQRRHWKDHR &DN$ IR &RP P ROG\EAN \XEWMRWR DOV HOAD/SIRMG-GLO6HANRY R ([ KIEVS *&HWIFDMR ' HU@DIRQR &OWS 1 RQIRMY
&RPPROB\MN R \WH&RP S V6 HRQGS P HIGHG 0055 HABMGS MFBVR |, FRISRDIR)

$VR ) HHUY KDWR RAUROWS 1 RQIRMY &RP P RQ6WANZ HHRAMBAQ DGWHHZHH  KRGHYR UHRGR RXU
&OWS 1 RQIRNY &RP P RQ6WHN

SWHHIHG6WN

7TKH&RP SR VEROG R QUHRARLY KDV \WH DAMRUIMWY R 1L \WH SUFH GYGHG DAYV WKW SHHIHAY SUMGIHY DG BFMMRIRYY LGFOAQ) YR
WKW R RHRUP RHHIH/R \WH3UH HUIHG6\WRAN [URP WP HWRWIP H Z WKRADQ. | XUIKHUYRWMRUDRNRQE WHE&RP SBQ VAKDUKRTGHY 7 KHHDHPXUWH® (R
VKDUVR WH3UH HIHG 6 WHN RAMBE QY

$ QN 7DNFRYHU( ITHWR WHS UDAFGVR , FRIBRIDARQDQGY% @7 V ) RUGD/ [¥ DQGS 6 UDQNQI / D7V

6RP HSIRIMRY/R \WHS WFBY R, FRERIDNRQ DG % Q¥ V DV Z HDDY AHIMQ SRYMRYVR ) RUAD QY DYG8 6 HONQ @V FRX@ P DN\H WH
IREBZ QY P RHGLILEXQV

¥ OF-DAVMROR XVE P HIQVR DWEHUR THJ
¥ OFDAMMROR XVE PHIQVR DSIR\ FROMXNRURKHZ DMH RU
t U RYDCR RXAULGRXP BHOR | IFHY DQGAUHARLY

7KHHSRYMRQY \KP P DU} HG EHBZ DU H SHAMG \R GVARXUDIH FRAUALYH \EN-RYHUSUTFWAHY DQG \BN-RYHUELGY \KDADUH GRAEQ WH EHIIQMIANR  RXU
\KOUHRTHY 7 KHHSURYIMRQY DOR DUH AL GHG R HIFRAUDIHSHYRQAVHN.GQY R CFTXUHFRQARCR XV\R | LIMGHIRIDMZ W RAUERDG R QUHRRLY © HEHIHYH
\KDAKH EHHIWR \MLY IGRU-DHG SIRKAIRQ JLYH X/ \KH SRMMOCELAM VR GHIRADM Z [\ WH SURSRHAR DQXQ UHIBD RUXQRIFMG SURSRVDOWR CFTXUHRU
UAKUKRAMUH XV DQG RAR HIK WHAMIGDQMI /R GVARAUIILQ) \KRHSURSRDY EHDAHQH RIDIROR WHP FRXGBURKXONVQOQLP SURVHP HAR \KHUWMP v/



$UWFEVR , GFRIERIDNRQDQGYS @V

2 XU$ WFOVR |, FRERIDIRY DQG%4 @Y V FRQBEQ SURYIMRQY \WDAFRXES P DNH P RUH QL LEXOWRH CFTXMURQR XVE, P HIQ/R D\WIGHURIHJ DS \
FROMINRURKHZ IVH 7 KHHSURYIMRQY/ CUH\KP P DU H3EHBZ

$XKRU] H5 EXV8 QWKHG 6KDUWVR &RPPRQGVRAN $ VR ) HEXOW \WH&RP SDQ KDV OSSR LP DMD \KIWVR &DW$ IR
&RP P RQ6\RFAN DG \KIWW/R &OW$ 1 ROIRNY &RP P RQ6\RAN DARRU H3 EXVKQWKHG DG DYDOE®! | RUIXMUH LWKOGRH Z WRXNDGAMRIC
\KDUHKRTEHUCBSIRYDO H A-BADY RKHZ VH UAIRAG E. \WHUXBVR WH1 HZ <RING\RAN ([ FKDQH ) BUCD @Y. RUIHGHDOEDONG) @7V © KIGH \KH DEAURIXC
\KDUY DUH QRAGHLI GHG R GHAMU RU SUAYHQAD FKOQIH R' FRQIIRO XQGHUVRP H ALLXP \WIFHY WH &RP SDQ - FRX@S X\H \KH DEAURDOWKDUY \R FUHDM YR
LP SHAP HQV RUWR | XVADM SHYRQY VHHN.GQI W HIHAAD ENHRYHU RURKHZ WVH J0Q FROWROE.  |RUH TP SBi IWKIQ) \KRH KD 1Q SUYDM STRH-P HOV \R
SXUKDHYZ KRP LIKWIGHZ W RAUEROGR QUHRRYLQRSSRIQ) DKRAMDIVIN-RYHJEG

8 QEHLICDWG SUHHIHG 6\BN 7KHS WFOVR |, FRERDIR) DRI H P LAR) KO/ R 3UHHUHG 6\RAN ZKIFK RAUBRDG R QUHARLY KDY \KH
DARIMY Z WRAWDQ | XUKHUYRMRUCANRQE, RAUNKDUHRTHY \R WKHIURP WP HVRWP H LOQRHRUP RIHVHIH/R 3UHHIHGE\RAN \R L[ \WHQ®P BHUR \KDUH
FROUMMGY) \IXFK \HIH/ DQG\WHGALIQDIRQR WA VHIHY \WHYRIY SRZHY Ll D) R WHWKDBY/R \KAK VHLIHY DG \KH SUH HIHZAHY DOG UHIDYH SDMASDIY
ROWRIDORURKHU\GHADOWKW 1l D) DQGDQ TXOW LFDARYY @P MR RUGMMANRY \WHIR R WH KD R KK VHIHY 7 KHH IMMIPHR DAKRU] HG BXY
XQWKHS 3UH HIHG 6\RFN FRX@S UHEFH \WH & RP SDQ. V DMERAYHZHW DV D \BLIHAYRUDQ XQRTAWG \BN-RYHUELG MGPHWH &RP SIQ. FRX@ | RUH TP SBY [WH
\KDWAVR 3UH HUHG 6\VRAN VR SDUHYZ KR P LIKWRSSRHVKAK DVEN-RYHUELG ROWH\KDUA/P D FRQEIQWLP V \KFK D/ SRARQSL@ WKW \KDAD SRMMCCFTXUH
PD ILQGXDMERYH 7KVP D KDOHWHHIHWR GHD) [Q) RUSHWYHQIMY DAKDQIHR FRQAROP D QVARXUHELGYI RIWH&RP SDQ KDWY DADSUP XP RYHU
\KHP DNHABUFHR \KH&RP SDQ KDWY DQGP D DGYHYHD O HAAKHP D/SUFHR  DQG\WHYRIY DOGRMHUWKWR \WHKRTGHYR \WH&RP SDQ KDWY
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