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60BIR + RAMBQYONGQ) 2 SHDIRY/

* XU WHVHFRQG TXOWUR \WHYOON HOM-GLQR D3 XUKDHDGES WP SIRQS$ JUH-P HAZ KO LG LUNGAIN 20 LG LNV SXYKOQARZ KIFK O LG LWDIBHG\R
SXUKDHFHBEQ DWHNVDQG DAKP HAHVEIQACELOMAY \KH? + RAKRQ6E DB 7 WIQORMRG R WHEDINGQ) RSHIDNRQ/DQGM] EUDGRKHVIQWH-+ R 7H DVP HARSRIBD WHNKIFTD
DUD , QWHI LLIMICHP RQKMVR WHERP S0 UHFRE-GQRQ IRMCHH SHOMYLQFRIGHRANRDZ LW \KH-+ RAXRQE DB 7 UDQORAIRQ\REIY) CBSUH IPDAMY P LARQDY
IRBZV L PIQRQIQP DUNAAYDOHDEWR HOVI ROE R EDRH/RZ GGEDFGROWLGSDW ISSIMIY 1L P LARQLQGDQ YOODNRQDIRZ DIFHGHR GH HIHG GO0
FRRW UL PLERQIRIGIDCONG QMR HMEDNG) 1HY/ DG LY P LARQIQLQEILEGIZ UM R ) RUFRP SBIMGHEYR \WH-+ RXRQ6DBI7 IDQLRNRQ \HHWH

&RP S VS OB HRWR) RP . IRMH\ HIUHIGG' HHP BHU IBGRO DK WH  )RP .  IRPRHIQRP DR

SXEQE 2 [1HIQ) DOG6HXUMAYS HERIMNRAQ)

" XUQY \KH\MLG TXOMUR WHERP SO FRP SBIMGDSXEQF RIHIQ) R \KDW/R IWEDWS YRICY FRP P ROWRAN DAD SUFH\R WH SXETF R SHJ
\KOH Z KIFK LGFOGG \KOUA/MKHG XSROWHH HIRMVHLQI X@E, \WHXQEHZ UMYR \KHURSINRQVR SXURKDHDCAWRDOKDBR FRP P RQWRAN \WH? 3XEQE 2 |1 HIQ)
7 KH\REDI IRW SURFHHB/ [ RP \KH R I HIQ) Z HIH DSSUR LP DMD P LORY Z W GHASIRHHB/R CBSUR LP DD P LARQ DNMJGHANMY XQEHZ UMY GVFRXQN DG
FRP P IWRQVDQG HAP DMGR I HIQ) H SHOHY/SD CEGIE \WH&RP S
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8 SRQ FFHMX@ FRP SOINMY \WH 3XETF 2 [HIQY WH&RP SO LQWDRMG D WBRUWRQQ) R WH &RP SOQ vV VHRXAUMKWY SRINRTIR  WH 3 6HRXUMWY 5 HSRMWRQQD™  7KH
6HRUMKY 5 HERMRQQ) FROUMMG R \WH IRTBZ 1Q) CRNRYY L WBQVHUDAKHUIDUYDOH Z KK Z DV BHBRZ WHUDP RWHS FRWR DR \WH &RP S0 v GHEAWHRXUMHWY
SUMRAO FDWL LHE DY KHTEWR P DU DG FOWIHE DAIP RMWY HG FRWAR WH DYDLOE® I RAVDBIFDMRY L \OBIR DOFRBRIDMRM/ DG VERGDOMSGEWVDG LWL \DBIR DT

RNHUG-EWHRXUMEY FIOAL LHG Dv DYDLOE®! | RAVDB! LGFOAQ) WRHSBYIRAG FIWLLLHG DVKHIBWR P DM Z W DERRN\ LHER GIWKDD $VDUAKOWR \KHEHXUMAY/
5HBRMRIQ) WH&RP SO0 UFRGHG DVREDSUHE] GRWR DSSUR LP DMD P LOIRQLOWH\KUHH DG QCH P RQMVHIG-G 6HBWP BHU ) RUFRP SBIMGABIOYR \WH
3XEQF 2 |1 HIQ) DOG6HAUMAVS FERIMRAQ) WHWH  )RP . |RUP RIHIQRP DIRD

6HIRUL RAV

2Q$ SUo WHERP SI) WHEHP HG P LARQIQDII W DMSUCASIIIP RXQR LW 6HIRUL RAWVWDIZ HHGH-XCH WH26HIRUL RM/  7KH

6HARU1 Ri/Z HHUHGHP HELOQIX@DAD UHFHP SWRQ SUFRHHIXDOR R WHSUWCASDOP RXQAR \WHEHQRUL R/ SOV CFRXHG DG XCEOGLQM N7 KHDJJ W DM
UHE-P SWRQSUFH LFXGQ) CARXHGLOMWMRBBG CESR P DMY P LAARQ

_6HIP HOVQRP DIR)

" HAMPLCDIRQR \KH&2' 0

7KH&RP SIQ W&KIH 2 SHDIMY ' HAMRQO DN 3&2' 07 LVIWEKIH ([ HAWH2 [1LIFHJ &( 2 7KHE&( 2 P DNHAKHRYHD@GE-AMRQYCERVWHERP SO TV UARXUH
DIRFDNRQ CQG DAHAAAKHSHIRP DFHR WH&RP SO0

~ AMPICRIRODQG. GOMFDNROR RSHDIV) \HIP HOV

7KH&2' 0 P DIIH/WHERP SO DVRGHRSHDIY VHIP HOMKHFRQRICDME&RP SO DVRHHQMY $ @G-AMRQ/UHIDEQ) \WHDIRDMRQR | L(DIADD RSHIDRIO DG
RNHUUARXUAHY DUHP DD HG XQEHAY RGHVEDP HOAS VSOWR WHGHMP LCDIRQ| RAKHDIRDMRQR WARXUAHY \WH&2' 0 WHIXOUD WHYLHZ VGHAGFRP HDAKHP HDXUHR
SIR IWRUBRW , QDEAURY D/SOWR WHE2' 0 VDAHAP HUWR \WHSHIRP DFHR WHFRQRICDMGHMY WHE2' 0 DOR UHMEZ VARHFRQRICEDAG | LCDGROONBM HONIRU
LI QULFDQM SHQHYZ KUFK LGFOGH BRI FDK DQG GRGADK WPV \IXFK Dv'CP RMY DINRQ DG G-SUHALDINRQ DG WRAN EDHG FRP SHRDIRY ) RUP RIHLQ RIP DNRQROWH\LI QU LFDQV
FRP SRHOVR GHAGFRP HRUDD VI QU LFDQAWDK RUCRGFDK WPV UH HMR RXUCFARP SO0 LQ) FRQRICDMS | LCDGADOWEAP HQIVRWH 1 RMAR & RQRICDAMS) LCDGADD
BVIMP HONFRQEIGHSZ WO 7 KHP HDXUHR DRHIVLY U-BR NG RQ\KH FRQURICDAG EDDGFH\KHHADARBCARQRICEDAMS DAHN

6HIP HQNIHXQV
$ VAWH&RP S0 VFRQRICDMS | LADGADOQ RP DARQD/R 6HBMP BHJ DG HHPEHU FRIRP Z 1\ IHHDE CFR-BWMG DFFRXQIQY . SUCASBVIQWH
8 QAMGE\BMY * $$3 DOGWHERP SO LVP DIIHGRQDMQIGIRSHDMY BXMCHIHIP HIWZ HFRTBRRYHD UH HAR\WHIFFARP SO0 Q) FRORICDMS | LQDGADOWER HQWI RU

WHBHIP HMB HAXOVI ROHP HDXUAR FRORIEDAME SR IWRUGRW Dv'Z HODY FRQRICDME\RBCDAHV
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GMRAN 5 FEXUKDH3URIWTP

2Q HHPEU WHERP SI) DURXGAHG\WDAKHIROGR ' LUHARLYDAKRU] H3D Q. WEXURDHSIRIUP. SXOXOQWRZ KIEK \WHERP SO P D SXUKDH 1URP
WP HRWP H XS\RIQDIJWHDMIPRQAR P IARQR IWWKDR &@DWS FRP P RQWEAN \KH3 6\RANS HIXUKDH3WRIUP . 2 Q' HHPEHJ WHYROGOSSIRYHG\R
H WOG\WHH SILDNRQEMR \WHEVRAN5 HEXUKDH3URIUP \WDWZ DAHARH SIHRY' HAHP BHU W' HHPEU 2Q HHPEU WHERP SI)
DORXAHEWDAHYROG DSSIRVHGWR H \WIG\WHH SLDNRQA@MWR' HAHP BHU $VR' HHPEU WHHZ D/DSSUR LP DMD P LARQDYD.OE® RJ
UHBXURKDHY XQEHMHB\RAN 5 HEXURKDH3WRIUP 2 QO D WH&RP SI) DUCRXGAHGWDAKHIRDGR! - LLHARLY CESURYHG CQLGRBDHLQ\WHIP RXQADYDLOE® RU
WBXUKDH/R \WH&RP SO0 T\KD/R &@WS$ FRP P ROVIRFN XQEHAHEVRANS FEXURKDH3UWRIUP \R P LAR)

, QWH\KUHHDOG QCHP RN SHIRG/HIGG6HEWP BHU WHERP SI) UHSXURKDHGDQDIJWIDMR DG \KIWVR &OWS AP P RQWEN
WASHRANHD DADZ HIKWEDHIIHSUFHR DG SHAKDUH UASHAIYHD  XQEHMWHBE\RANS HEXUKDH3URIWP 7 KHDJJ UH) D SXUAKDVH SUFHI RAWHHWDQORANRYY
zD/ P LAIRQDG P LARQIQWHWUHHDG QCHP RQKVHIGHG6HBAP BHU UASHAYHD LFOAQ) WIRLRMRQFRWV , QWHWKUHH DG QCHP RQM SHIRGY
HXG-G6HBWP B WHERP SI) WHSXURKDHGDQDIJWIDMR \KOW/R &@N$ FRP P ROWRAN DADZ HIKMG DYHIIHSUFHR SHAKOH DQG
\KDW/R &OWS$ FRP P ROWRAN DADZ HIKWMG DYHIIHSUFHR SHAKOH 7 KHDJJ W DMSXURDHSUFHI RAHHWIQORAMRY/Z DY PIARQOQG P LARQIQWH
\WUHH DG QGHP RO SHIRG/HIGHG6HBWP BHU ASHRAHD (FOGAQ) WIQLRNRQFRIV

, QWH\KUHHDQG QCHP RONVHIG-G6HBMP BHU DG WHERP SIQ VYROGR * LUHARLY DAKRY] HG\WHFOFHDMROR DIDKIW/R &OWS FRP P ROVIEFN
SUVRX® UBXUKDHS $ VR 6H-BWP BHU 0% WHIHZ HHQRWKDW/R &OWS FRP P RQWRAN KHIED/ADAY RN

S Mey

GHAVRW EHBZ DHWHGHEYR GYIGHG/GFOUGOGSOGE WHERP SIQ LQWHWUHDGQGHP RQM SHIRGYHGHG6HBW EHJ DG

" HFDDARY' DM 5 HRUG' DM 3DPHOW DM " IMIGHOG3HJBKDLH " IYIGH)GS P RXQW
P LORD
P LORQ
P LORY
P LAORY
P LORY
P LORQ
2 Q2 RREHU WHERP SIQ VYROGR ' LUHARYGHFOHEDFDK AYIGHIGR SHAKOHR FRP P RQWRAN 7 KHAYIGHIGLYSD CEBIRQ1 RYHP BHU ']

VKDIHKROHYR WHRGRQ1 RYHP BHU



70EGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADURY/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

E YDMVR 3WIHHMARQDQGEXP P LU R 6LIQU IFDQ/S FFRXQAMY) 3RIAHY

_BLIQUIAVS FFRXQNY 3RTHHY/

7 KHOFFRP SO0 LQ) XQODXQWGLOMIP FRORIEDAG | LCDRLCOWBMP HNKDYHEHHQ SU-SDUHGLQ DFFRUEXFHZ W JHHIDED CFRFBWWG DFFRXQIY) SUCASOVIQWHS QWG
6VIM/R $ PHIFD 3* $$3° IRUQAIP |LICADOQRP DIRQOGWHIQAKRIRQAR) RP 4 DOGS WFG! R 5HIXOMRD6 ;. $ FFRAQIO WH CRRMFOGHDOR \WH
LQRIP DARQDJG ! RRERM/UATXUHG| RUDI UMBAP HOAR [ LCDADCSRNRY UAXOVR RSHIDNRQ/DQGFDK | GZ VIQFRIRP W Z W $$3 7 KRHXIDXQWGLOMIP
FRORIEDAG! LCOGACONBAM HONUH GRATGDERE HOMWDADH LOWHRSIQROR P DIHP HQAMGHHALY | RUDI DUMBAP HOAR \WHUAXOVI RANHIQMIP SHIRG/SUAHQMG
7 KRVHDEMWR HQVIUHR DQRUP DOUHRXUIQ) DMUH , QMIP SHIRGRSHDI) UAXOVP D (RABHIGAFDIYHR \WHRSHIDICY WAXOVI RUDI X@ HIURJID) RMHUSHIRG 7KHH
XDQWGIQMIP FRORIEDAS | LDFLCONBMP HIVWKRXTS EH DGO FROKGRIRDZ W \WHE& RP SDQ) TV DXQWG FRQRICDMS | LCDADOWIAP HOVD/R ' HAHP BHU 0%

DQGI RUHIFK R \KH\KUH\ HOWIQWHSHIRGHGG' HAHP BHU DQG\WHIOFFRP SO QY | RRERMAVFRKUVIRAHERP S Z KK DHIFOGGIQWH ) RP

, QUWHVHRG TXONMUR \WH&RP SR AKBQIHGIWSRIR |RURKDUJLQ) R | XQUHRXUHG FRQAP HUGD/Z KHQEDDRHVDHSDIWGH A VRUP RH 3UMIRAO WH
&RP S AKDUHG R | \WHHEDQWSHZ KHQEDDAHVZ HH - @D VSDWGH 7 KH&RP ST BHIHYH\KLY FKDQIHLY IQ@HZ W BHIXODRY IXAXFH 7 KHHZ DVQRP DMIDD
P SCAAR & RP ST IV FRQRICDING | LCDCA. DO HQWVDVR DG I RAWHQCHP RQKVHIG-G6 HBWMP BHU DVDUAXOR WLYRDIHIQSRIA

) RUDFRP SBIMVXP P 0V R RXUMI QU LECQATFFRXQIY) SRIAHY FH1 RM  \R\KH&RP SO0 IV DXAWWG FRORICDAG | LCDGFDOABM HOVIQWH ) RP
(P DM/
7 KHSUSODIRQR! | LQDCADOXEAP HOVIQFRQRIP LW Z W* $$ 3 UHNXLA/P DI HP HOAR P CNHHWIP DAVDQG DAXP SINRQAKDAT HAMHUBRWWGCP RQVR DARVDG

CCHONY DG AVRKUHR - FRQMI HINDXANV OQG CCH QN DANHAEMR - \KH | LCDIADOWRAMP HQWV DG WH UHBRIMG CP RQWVR - URYHXHYDGH SHQHYGAUQY) WH UHBRIY
SHIRG/ 6L QU LFDQAIP DVP DAHE P DIDIHP HQMFOXAH L \WHGHAMIP LADNRQR  WH DI DOAH I RURHAWRWHY - Ll WHIDUYDOH/R GV VHRXAUMWY DG GHIYDRYH

FRUUEFW UL \KHFDW \KUHIG-UYDOHR EDQNRZ QGO HIQKUDFH 005 LY WHGHMP LCDIRQR Z KHNHAWHIP RQMR GHHWHG\E DAHNVZ LGP RHONHD \WDQQRAEH
W0 HG 0 DRI HP HAEHDHYHAKDAVH AN DM CUHCSSURSUDAM $ FMDOUAKOVIRXGS QL HUIURP \MHVHRANP DAY

F 5 HHQD , WKHGS FRRXQAQ) 3URQRXQR-P HOW

MXHGD0G1 R H/B GROWS

7KH) LCDQADCS AFRXQIY 6\BEGY/ %R0 3) $6%6  LWKHES FRRXQI) 6\BELB/8 SADM 2$ 687 0% ,GFRP HB\BIMP HOAY 5 HBRWY &RP SUKHLYH
(GRPH ([ SHOH DIJVIDIRY LWFRKXBY 6XBRSIF * DMIIGIDIROR , GFRP HB\BAP HW [ SHOHY DOG&@UIN LQ) \WH( [THRANH' DM 7KVQE. IXAFHLY
LQMIGGR P SIRYHWHAVFRKUA/DSETE FRP SO0 P INHVZ WK UASHRAR WH SHOHY DG VHHNAR DB UV URP | LCDQRLCOWBMP MY RUP RHGHEIBG
LQRIP DARQIERAVMHWSH/R H SHORVIQFRP P RQFCBIRYY 7KLY Q. IXIADGRHLYH | HRYHI RUSXETE BXMGHNHMY| RUDQQCOU-ESRIGY) SHIRG/EHILQRQ) DWW HAHP BHU
DOGLQAMIP WERWY SHIRG/EHILQRQ) DWW HAHP BHU 7KH&RP SIQ WVIQWHSIRFHWR HYDODIY WHLP SCRAR \KLY IXAFHRQIWFRQRIEDAG
1 LCDQADOWIAP HOVZ KHQDGRSWG
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1H * XEDFHRQ, FRPH7O HY

Q HHPEU  \WH)$6%LMKHES 68 2 (FRPH7O W 7RIE ,P SIRYHP HOM\R, FRP H7L ' WFRKUAY/Z KLFK TP HIGHGI XUGFHWWDAXLY HOMY
R SURYLGHDEAWRDORP HWY QVRRXUAYRQDQOUMOEDLY 7 KWVIGFOGHWHAVRXHR P RHGABGGLQRP DIRQRQIGRP HW UFRGAGDIRYY/ DGR W SOG ,Q
DEAURQ \KHIP HIP HY WP RYHRHIBOH LMY GVFRAXUH U HOVUHIDAG\R XQRHIIOQW  SRUMRQY/DQGXQUHFRIQ] HEGH HIHG\E COELOAY ) RUSXETE BXMGHW

HQIMY \KHCP HIEP HOVDUHH | HRRYHI RUIMAT \ FOWEHILQQQ) DWW HRHP BHU 7KH&RP SO0 LOMBAR DERSWKMLY IXLAXFHSIRGHRMWHD DUGZ HH SHAARH SOG
RUGVFRKXIVDR@GLGRP VI YIQRU ~ )RP . : HEHIHYHWDARHDGROMROR WIVS$ 68 Z LAXRMDHI) RKHMI QU LFDOAP SSFVRQ\WH&RP SO0 VI LQDGADD
MBKP HOV

) RUDGAAUSIROR RKHUAHR® LMXHGOFFRXQI) SIRRXCGHP HOV FH1 RN \R\WH&RP SO IVDXAWE FRORIEDAG LOCADDMIA HOVIQWH ) RP
G 6XEVHTXHON YHOW
7KHHIHAWR \LJQULECOABEVHTXHWHON Ul D) KDYHEHHQUHFRIQ] HERUGVWBRGLOWHHXDXQWGLIQMIP FRORIEDAG! LCDGALCONBM HONV

2 Q2 RREHU WHERP SI) HOMIGIQRD: 1G5 GRZ QOIG6HMBP HY/$ JUHP HOMKHS : LGG GRZ Q$ JUHP HQWV Z W DFRP P HIALDCERURZ HAR UAROYHDD

H LMY GTQSDMASDNRQDIUHP HWB QGHMH: LGB GRZ Q$ JUHP HOMKHERP ST DWAXP HARHUMNR | XWXUHFUHEWRMAY XQGHNH SDMA SDIRQ DI P HOWXS \RD
PPXDIYHFSR P LEIRQWURIK -XH WHS/ RW&DS | DRMOCFUAWRMADHEHDZ \WH/ RW&DS D/R \KDAEDM \WHERP SI) Z L@ED. \WHA! HIHFHWR WH
ERUWRZ HJB -XCH 7TKH&RP SO0 LVAXUHQ® XTEGIVR HANP DMKHGL | HHFHEHE HHOWHCRMOOFU-EWBRAAAKDAP D EHLGPAUBMG\WURXIK - XCH DQG\WH

/ RW&LS $ VR 6HBMP BHU WHIP RQAHP DQQ) WEHFRVHIGWZ DB/KH / RWADS ZDV P ILARY $ VSOWR WH:  LQG GRZ Q$ JUHP HOMKHERUIRZ HUKDY/

DIUHG\R LLHYRACED DOGXQFROEMRID JXOUIQM-WHI XQDGGWP HY SD P HOAR DALP RXQVGHRWHERP SO0 XQEHMWHEIQ SDMASDIRODIUHP HOMWDV FHG\KH/ RW
&05 XS\RDP IPXP R PLEOR)

2Q2 AR \WH&RP SO FRRMS P LARQRIDARP P HIADOBBQWDADG BHH SUHYIRAO FKDUHGRI 7 KHFRBRNRQR WY GOQUHXEMGLQD B
UHRHY R P LARQ DG LOMMHNCARP HBHRYHY R P LARQLOQWHI R TXDIUR
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, QMHI DUQQI " FBRUWZ W %DQNV 2 WHUBKRUAZHLP |, QYRR HOVDQG 5 HUMPWMG & DK

$VOHBWP B DG HHPBEU LOMIAWDQCQ) G-BRIWZ W EDQNVOUHP DQD FRP SMHGR G-BRUWZ W \WH) HGHIDCE HHYHDQGRKHUB 6 EDQNVR

D8SWR LP DMD P L@RQDOXG P LARQ UKHSHARHD $ Ve HWP BHJ DG HHP RV \KH DYH.ID) HLQMIANDM RQ\WHHG-SRUWZ DY CSSUR LP DMY
DG UASHRARHD 7 KRHG-BRIWKDYHQR WIS P DU DM/

$VR 6HBWP BHJ DG HAPBEU \WH&RP SR KHBB8 6 7 WD 94 @Y FDWI LHGDVSOWR RKHMRWMP LOYHXIR HOVIQWHERP SIQ VFRQRICDMS
EDDOAH\KHHN $ V6 HBWP BHJ DG HHP RV \WH&RP SR KHB P LRODYG P LRQ UKASHRAWHD Z W DQDYHIDIH\ IHBR DG
UASHRARHD  UHDWEVR\WWHHLQYRXR HQWV 7 KRHRKHMKRWMP  LOYRIR HOVKDYHDWEMGP DXUW R @) VRUGW DG DV\VMK DHGHHP HGFDWK DG FDK HIXALYDBOV

$VBHONP B DG HHPBEU \WH&RP SO KDG URWNRMS FDWK EDDEHHVR P LA@RQDG P LR UASHRAWHD 7 KHVHEDDRHY LFXGHADWK
SOEIHSD/FRIDMEIO B REHJEDNVAR XV RVHRXUHGHILYDRYHMTP DULQAEY 7 KLY FDWK SBEIHS DY FRIDMIDCDOR UHBUHVHWVDRREQIDNRQ B\ \WHYEON \RUHED CHFRAQ) R
P DUJLQUATXALHP HOV $ VB HBWP BHU DG HAP BV \KLVREQIDINRQZ DV P LARQDYG P LARQ UKRSHAYHD Z KK LVIGFXG-GD/SDWR RKHJ

CCHONYIQWHE RP ST v FRQRIEDIMG EDOFH\KHV |, QDBAMRQ Z HKDYHFDW EDDHHY SBEI HG DV FRIM DOR \VHRXUHWHIVAXOAHR GIWY R FUHAWA REHUEDONVRQ
BKDDR RXUPXMRP HY
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BHAXUMEY
D' HEVBHRXUMEY
" HEVWHEXUMWY DYDIDE®H RVDBH
7 KH&RP SIQ VIQYHAR HQVIQG-EVWHRXUMIYSUP DU® FRQIIR P RYDIH ELFNHGVHRXUMEY 30 96" 7 KHIRTRZ 1Q) \BEGV SUAHQA UDQXIIULG RUP DNRQVKAK DV

P R\ HG FRWDBZ DAH I RUFBHAWBRAWHY DG CSSR LP DMI DUYDOHYR - DOG-BWHRXUMWY DYDXDE® | RMO®
6HWP EHU

$PRUNHS * RV QU0 H3 $ @7 DQHIRUE.UHAW ( VAP DMG
LOWRADQE/ RNV ey, T RAHY T RWH ) D9 DOH
8 6 7UDXY 6HRAUMW/ 2 2 2

8 6 * RYHP HMDIHRA DUG\SRORHGHIMSIA
UMD 96

8 6 * RYHP HOMIHA DOG\SRORHGHIMSBUIMA
FRP P HIADODD %6 2
8 6 * RYHIP HQMIHR COG\SRORUGHIMSUIA
REQIDIRY/

1RODHA FRPPHADD %6 2
0 XQASOVRDG/ 2

[SN IS SR )

7REOG-BNHXUMHY DYDIOE®G | RAVIBA

WKHGE\ DILADCLQANMIRY

,FOGY/0 96 FIXAMAVZWDIOUYIOHR ~ PIARODGIPRWHGFRWR  PLARY

([ FOGVIFFX-GIQMWWIFHYEGIR P LARQDVR 6HBWP BHU Z KIFK LVLGFOGHG DV DR CFRUXHG LQMUMABFHYTEG DQG RKHUDAHIVIQWHERP ST TV FRORIEDAMG EDDGRHVKHHAT KHERP S
AGRVIFREM Z MR 1VROIFFUHS LM FHYTEGI UHDRMGAR WHHVHRXUMA/ LOWHWUHHDOG QCHP RON SHIRG/HIGG6H5WP BHU

' HHHPEHJ

$PRHS * LRV QLH HG $ @ DQFHIRJS UHAW (WP DMG
LOWRADIDY SRWN * DY T RAAY T RAAY ) U9 COH

8 6 7TUDXY 6HHUMAY 2 2
8 6 * RYHIP HOIHR COG\SRORUGHIMSUIA
BMEHND %6

8 6 * RYHIP HONIHRA DOGVSRQRHGHIMBUMA
FRP PHADD %6 2

8 6 * RYH(P HAIHR DIGVSRQRHGHIMBUINH
REQIDMRQY/ 2

1RODHA FRPPHADD %6 2 2
0 XQASOVRDG/ 2 2

2

7REDG-EWHRXUMHY DYDOE® | RV 2
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XGB! DILCOADOQAMIRD
,FOGY/0 %6 FXUMAVZWDIOUYIDHR ~ PIGRQDGIPRWHGFRRWR  PILARY

([ FOGVIFFXGIQMAWIFHYEBIR  PLARQDVR ' HH-PEHU Z KIFK LVIGFOGHG DV SR CFRXHS LQMIWABFHYTEGDQG REHUDAHVIQWHE RP SO0 1V FRQRICDAG EDDFH\VKHHNT KHERP SIQ. GG
RAFRGOD Z UMMR 1VRQDFRXHGLQMHING-FH.YCEGI HIDAG R WHHVEXUMAVLO

7KHHZ HHQR LOYHAR HOVLOQ! RUAI QFRUSRUDMERJG/ DYDLOEG! R ANCBID/GHWP BHU DG HAHPEHU $VBHWP BHU 05 HHPEHU

WHERP SI) KIGQRIRMIQWRYHHMIQRUI RIHIQIRYHIP HMAIHR G-EWHRXUME/ DDIEGI RADB! , QYRR HOWLQI RIMIQFR SRUDMG-EVWHPXUMEY DYDKOEG! RGB! L 0Q)
DHGHRP LCDMGLO8 6 ' RaY

, QWHWUHH DG QCHP R SHIRGYHGHG6HBWWP B-U \WHHZ HHQR\DBY FDOYRUUHEP SWRQVR G-BWHRXUMWY DYDOME® | RNVOBE

, QWH\KUHHDOG QCHP RON SHIRG/HIGG6HBWP BHU SURFHHGVI URP \DBY UHGEHP SWRQY/DQG A JURW WD H3I0.QV DQGJIRWUHDT HSGWHYR G-EWHRAUMEY
DYDLOE®H| RAVIBIZ HHDYI RTBZ V

7KUHO ROMV( QEHG6HBWP EHJ 11GH0 RWV( QGHG6HBWP EHJ
LQWR\DQB/

3URAHHOYIURP \DBV UHE-P SWRQVDQGFDOYR GHEWHRXUMKY DYDDE®H RADBH
* IRWUDT H3JDQ/ 2
* IRWUDT] HS QAR

5 H HGRW QR

7 KH&RP S3Q IWLQYHIR HONQ GHEWHRXUMHY DYDLOE® | RAMDBIZ W XQUHDT HoGRWH/DIJUWHIDMGE. \WHORIW R WP H\WDAQA YLGBOHRXUMAY KDYH EHHLQ D FRQIRXYV
XQUH HSQWSRIMRQ DUHVKP P DU} HsBEHBZ

6HEWP EHU
THVTKIQ 0 RQMV 0 ROMVRUO RH 7RED
1XP EFUR (P DVG 8 QDO HG (AP DG 8 QUDT H3 (VAP DG 8QUDT H3
LOWRADIB H A-BWHRXUMAYFRXQV BHRXUMEY ) DU9 DOH | RW 1XPEHUR 6HXUMEY ) DU9DOH | RW ) DU9 DOH | RW

8 6 * RMHIP HONIHRA DG
HOMSUMHUMGOND

0 %6

1RODHR AP PHADD %6 2 2 2

8 6 * RMHP HQIHR DG

\SRORUHGHOMSUMHARP P HIADD

0 %6

8 6 * RYHIP HQIHR 0G

\ERORUHE HOMSUMHREQ DIRYY

0 XQASIER®/ 2 2 2
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TAVTKIQ 0 ROMV 0 ROMVRUO RH
LQWRADQDY H AHBWHRXUMEY 1XP EFUR (AP DVG
FRQN

8QUDT H> 1XP EFUR (VAP DG 8 QDO HG
BHXUMEY ) DU9 DOH | RW | RW
8 6 * RYHIP HQAIHRA

BHRXUMEY y DU DOH
DOG\SRQR HGHIMSUM

UAIG-QNDOD 96

1 RQDIHA AP PHADD

0% 2 2
8 6 * RYHIP HONIHRA

DOG\SRQRIG

FRP P HADDD %6

8 6 * RYHIP HONIHRA

DOG\SRQRHGHOMBUMA

REQIDARD

0 XQASDO/AR®/ 2 2 2

7REO

(WP DMG 8 QU HG
y DIU9DOH | RW

8 6 * RHIP HYGSRORFG( QMBI HVBHXUIMA/DE8 6 * RYHCP HV JHR ' HVBHRXUMAHY/

$VBHEWP BHU DG HAHPEHU WHERP SIQ KHIB AHYSIQ G-EWHRXUMIY IMKHG RUIJXODQMAGE, WHS 6 JRYHIP HODQGS 6 JRYHIP HWWSRQRUG
HQMHY DG DIHIAHY 7 KH&RP SDQ HYDODMAKHAHVHERXUMIEY | RUFBEVWRIAVE. UVEZ LQ) PAUHOAP DUNANFRQEMRYY WHH \WADQGQDMHR AKOQIHVIQI QUYDOH FUaW
DMV GH DXODQGCHIONHR DAY DG PXUHADDD MMIHYDODIRYY 7 KH&RP SQ EHIHYH/WH GHRICHLO! DUYDOHRQWHHGHENHRXUMA/EHBZ. \WHUDP RMY HSFRWEDLY

L DAMEXBEGVR FKOQ) HYLQLQM KA/ DG QMR HOAHRXUMAY/P DNV JHHID  DOGCQRAAHAVIXOIN $ VDUAKOMKHERP S0 AGCRAHARIG DQ$ @ DJFHI RUSUHAW
/ RAY RUB &/ ROWHHVHRXUMHVDVR 6HSWP BHU D' HAHPEHU

$ GAWRDD \WHERP S GRHVCRAQMIG\R \HIDKHH G-EWHRXUMIEY DOG IWARQUGHY W
VP RUHENHD WD RAKDAMZ LACRAEH UHTXULHG R VHIDAHVHRXUMYA/ EH RIHWWHUDQIA.SDMS BFRYHY
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_&RQNPDAXDCP DXUMKY
&RQNIRXDCP DXMUMW/R G-EWNHXUMA/ DV6 HWP B DHDVIR®Z V
$ YOOE® RUGDB!
$P RONHG ( \MP DMG
LQWR\DQBY &RIV ) DLW DOH
D WOQ \HU

$IWU \ HOUOWMURAIK  \ HOY
$IWU \ HIWVWRAIK  \ HOY
$IWU \HLY

7UDAQ) 6HXUMAY

7WEQ) VHRXUMWY DUHXVHG R XSSRYWWH & RP SDQ IVArXGW P DRI HP HQATRRYMAY DG UHBRIMG RQWH & RP S V& RQRIEDMG YDDFHE KFHHADNVOUYDOH 2 XUDAQ)
SRWRIRLVHMHD FRP SRHGR 8 6 * RYHIP HQADIHPR DG\SRQRHGHOMBUMHUWMGRNDD %6 Z LW DI QDUYDDHR P LARQD/S HOWP BHU &KOQJH/IQWH
1QUYDOHR \WDEQ) VHRXUMWY DUHUHRG-GLOVHRXUMHY I QY BWHYRQWH & RP SDQ IV FRORIEDMS WIAMP HOVR LGFRP H 7 KH&RP SDQ AGRWDYHDR G-BWHRXUMHY
FDMILHED/ANDAQ) VHRXUMH/ DY HRHP BHU

&KOQJH/IQWHI QUYDOHR \WDAQ) VHRXUMHY | RAHWUHH DG QCHP RN SHIRGYHYAHG6HBWP BHU DG DHDVIR®BZ V

7KUHO ROMV( QGHG6HBWP EHJ 11GH0 ROMV( QEHS6HBWP EHJ

IQWRADGY

1 HNDQ/BFRIQ] H5GAUQ) WHSHIRGROWDAQ) VHRXUMAY 2 2

1 AW 1 BN DQVDGGWHYBFRIQ] HEGAUQ) WHSHIRGROWIEQ) VHRXUMEY/

\RGBGAUQ WHSHIRG 2 2 2 2
8 QU H3JOQVUHFRIQ] H3GAUQ) WHUBSRWY SHIRGROWIEQ)
\FEXUBNE MMIKHIS DARH U-SRY) GDM




70EGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

E ( TXIW VERXUMEVZ W UHDE® DYDIOEG DUYDXHQRAKHT | RIWDAQ)

$VR 6HBAP BHU 0 HHPEU WHERP SI) KOG OQHNAW HRXUMY Z LW BHDA® DYDIOEGH DUYDOHQRWHE | RMBEQ) Z W DQRUILDOFRIR

PICRQDGDIOUYDOHR P LGIRY 7 KHHHDXAU VERXUMEY KDYH QR WBMG P DXUMEY 7 KHIHZ HIHGR VI QI LFDQQUDT HGJ DOV DG G/ UHIDAGAR WHHHTXUW
VHRUMI/LQWHWUHH DG QQHP RO SHIRG/HIG-G6HBMP BHU 0%

F 6HRXUME/3BGEIHE

$VR 6H-BWP BHJ DG HAPBEU \WH&RP SDQ KOG P LRODG P LAORQ UKRSHARHD  LOQVHRXUMHY SBIEHE DY FRADMIBO 7 KHHVHRXUMA
Z HHS®EIHS\R VHRXUH SXEF | XQB/ DEYDAHVIURP \WH) HEHIDOH RP H/ RBQYDIN DG RURKHUSXUBRHDVSHP IWHGE @Y



70EGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADURY/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

| RO/
D / ROQVKHIS | RULQYHM® HOV/

| ROQVKHTS | RUQMAT HIWFRQIMR WHI RTBZ L) GDQRDWHY
6HSWP EHU ' HHP EHY
LQWRADGY
5 HOOHWBMGTD/
&RP P HIACOUD0R AT

1 RRZ HURFPEHS

0 XQVICP LO UMGQND

| DOGGYHESP HINDQG FROMKRNRQ B0V

6lQIGI I CP LO WMGND
2 ZHRPEHG

&RP P HIADOBOY/

| RDQV\R | LCDGRLDOIQANMIRQY DG CFRHB MR/

&RQMP HIBD/DGRYHEDW
7RBOE00V KHIS | RUQMWT HIAIRW

$ VBB BHU DG HHPEU GOO/Z IWRWIEQ) SUASICEDDIGRVR HARQOG  ELAIRQ UAGHRRYHD Z HHSBE) H5 DY FRIDMIOR VHRXUH
DSYDRHVIURP WH) +/ %

7 KHEP RXQVOERYHLFXGH BV XQEHM QAR CHOWY/R OSSP DMD P LA@RQDG P LARQDVGHBWP BHJ DG HAPBEU
UASHRARYHD Z KIFK LRXGH6 KDUHG 1 DNRQDOS: IHAWDH MY DG DI UHP HQWMR HOMULQR FUHAWD) UHP HQWVZ LW RKHUGQGHY FOE GV DQGRKHUDIUHP HOV

, QMODNR OB/ LFOGHSCERYHZ HH P LGAIRQDGG P LAIRQDMBHBAP BHU DG HHPBEU UASHRIYHD P DGO FRP SUMHGR MQIGH TP LO
UMGHMIOBID 7 KRHEOQ/DHIHHDW VHRXUGE UDCHABM SURSHW GFDMGLOWHS 6

7 KHHZ HHQR VLI QU LFDQABXUFKDHY R GO0V KHIE | RUQHNR HONQWHWNUHH DG QCHP RQI SHIRG/HIG-G6HBAP BHU , QWH\WNUH DG QCHP ROMVHIGG
6HBAP BHU WH&RP SDQ SXUKDHGMQIGBH TP 1O UMGHMWOBRIQARBIY P LARQDG P LERY WASHRAYHD
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7KHJHDDOW/R \WHEDQSRWRIRE FOWD/R 6HWP BHJ

IQWRADQE/
5 HIOHABMGTD/
&RP P HADOUICHADM
1 RORZ HRPSELHG
0 XQVICP 1O WMGND
/ DG GYHBSP HNDQG FRQUKRANRQGDR/

6LQIGH I TP LO WMG-OND
2Z QURFRSLHS

&RP P HADOBR/
| ROQVR | L COGADCLQWNMNRQY DG CFRHBUIRH/
&ROKP HUBTO/DGRHEDW

IQWRADQE/
5 HIOHABMETR/
&RP P HADOUICHADM
1 RIRZ URFSLHG
0 XQVICP 1O WMGND
| DQGGHYHESP HNIGG FROMKAIRQ GO

6LQIGH TP LO WMG-OND
27 GURFPSLHS

&RP P HADOBR/
| ROQVR | LG DCLOWNMNRQY DG DR/
&RQKP HUBTQ/DGRHBIW

DHWP P D HGLQWHI RTBZ LQJ \BEBY

3DWV XH

'DV

* UDMUWDQ
"DV

7REBDW

7REQ RV
1HR

\GFRPH

3DWV XH

* UDMUWDQ

' DV 'DV

7RECBDW
' XH

[N BEVIR VY
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1 RIDFAUXCOMDMY

7 KHIRTZ LQJ \EEBV SUAHIWHIP R HSFRWEDIVR (ROQVROQRIFFOCONEIMY DG GO0/ SDMGHRYHU @ VOQG\WILFAXQ) DVR 6HBMP BHU s8]
" HHPBEU

$VR 6H-5WP EHJ

1ROPAXDO FOQV: IR 1 RIFFUKCO ROQV: W / RDQU3DW XH2 YHJ
LOWRAD/ 5 HIDMG$ Q@ DQFH 5 HIDMG$ @ DQFH 7REOL RDFAXDO RO/ * D\ VDQG 6WO$ FRKIQ)

5 HICHABMGTR/
&RP P HIACOWD0R AT
1 RRZ GURPEHG
0 XQVICP LO UMGHIND 2
| DQGGHHBSP HINDIGG FROMKAIRQ B/ 2

6LQIGII TP 1O WMGHND
27 GURFPXSLHG

[ TR SR NN Y O RN

&RP P HADOBDYV
&RQXP HIBDVDGRYHBOW 2 2

7RED

$VR' HRPEHU

1RIOFUOO Q. WIR 1 RIFFDO R/ W / FOQ/3DW XH2 YHU
LQWRADQB/ 5 HDMG$ @BZ DQFH 5 HDMG$ @2 DQFH 7RE0L REDAAXDO RDQY " D\ VDQG 6W$ FRKIQ)

5 HOCHABM B0/
&FP P HACOUCHABM

/ DG GHYHERSP HQADQG FRQUKRNRQ BDD/ 2 2

6LQIGII TP 1O WMGHND
2 Z GURFPXSLHG

&RP P HADOBDYV
&RQXP HIBDVDGRYHBOW 2 2 2

7RED

7KH&RP SI) AGRAIFRIQ] HOQ LOMIWAIFRP HRQQRIFFUCOBN0Y GAUQ) WH\KUHHDOG QGHP RN SHIRG/HIGHG6HBAP BHU oG
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E / ROQVKHTS | RUNDBH
/ ROQVKHG | RAMBIFRQUMWR \WHI RTBZ LQ) GDQFDWH/
6HSWHPEHU  HFHPEHU
LOWRAD/
0 RUADIHGDOVKHIS | RUMDBIDADLUYDOH
/ DOGGHYHBSP HDQG FROMKRANRQ DR/ 2
61QIGI 1P 1O WMGHND 2
7RIECP RWOIHEDO/KHGS | RADBIDNOUYDOH 2

BBBBBBBBBBBBEEB
/ RDQVKHT | RADBILQRRQGHANRQZ WS P HIQM) RWWDIHVRIRQ) BMGHY
( [ FOG/DFRUGHGLQMIMABFH YCE®H
" XUQ) \WHQCHP RQMVHIG-G6HSWP BHU WHERP SIQ WY HWHGD P LEIRQFRP P HADOBORI URP KHIB | RULQAHKR HVWR KHIS | RVDB DOG QW HIHG LW

ECAN\R KHIS | RULQYHAR HQAT KH&RP SO0 \RG\MYEBIQ6HBAP B  DGUFRIQ] FHGDBRWROMIBIR P LARD $ GAMWRID LOWHILLMAGHP ROMVR WH
&RP S WIQMHWGOSSY IPDMY P LARQLOFRQAKAIROP RDJHETVDG P LARQIQMQIGH TP LO WMGHRNCP RIS HEI/IURP KHT| RVDBIVR KHE I RU
LOMIR HQWV

F &RFDADARQR UMW
© KUBIVHHN.QY GYHMI IFDARQR RAUGISRINRIR WHERP ST LV G-BHIGHOWP R RQWWHHRGRP LF FROGURQ/AKDATH HRAVGRAK ) GRUCD \KHJ DAL CP SD + RARQDG

WHILYH1 HZ <RIN&LW ERIR}IKY $ VB HBP BHJ RXUFRP P HIA.COU-DOHWEAM GO0/ KHIS | RUQYHAR HONEDHGLQ) GUED + RAMRD 1 HZ <RINDQGRM-UBIIRQ/Z HH
HARY P LORY PIMRODYG P ILAIRY BASHRALYHD

G $ FAXHGELOM N HHYDEBIRQ GDQV

$ FFUHGLOMNNBFHYCEG RQVRBOBODY LFXAQ) GOVKHG I RUQYHWR HQADQGKHG | RAMIB Z DY P LA@RQDG P IORODVR 6HB\WP BHU DG
' HRPBRLU UAS-RAYHD
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1 RMAR, QMIP &RQRIEDMS) (QDADCB\BAP HQV 8 (DG

$ @Z DRAHIRU& UHAW RWH/

7 KHDDOWE GDQWHP HYR WHRKBQIH/IQWHS @Z DFHI RUGWHEW RWH RB &/ | RUBDQYI RIWHWUHH DG QCHP RQK SHIRG/HIG-G6HWP BU

WV\XP P D] HoLQWHI RGBZ Q) \RE®Y

LQWRADBY
YDDUHDAEHIIQQQ) R WHSHIRG
SRVMROIRJ BYHIOOR  FUAWRMAY GO0/
| ROQVADJHGR

5 HRYHIH

YDDQHDAHIG R WHSHIRG

LQWRA\DQBY

YDDOAHDAEHILQQQ) R WHSHUIRG
3URYMRQI RUIFHAWRMY TR/

/| ROQVAKDUHG R

5 HRYHIHY

YDDFHDAHGR WHSHIRG

LQWRADIBY
YDDOHDAEHILQQUQ) R WHSHIRG
SHHIOR  SIRMRQI RIFHAWRARY BT/
| ROQVADJHGR

5 HRYHIHY

YDDQHDAHIG R WHSHIRG

7KUHHO ROMV( QEHG6HBWP EHJ

) [CDCHDD SRWP HU
5 HOO WM &RP P HADD , QUAWRY DQG2 WH 7REO
2
2
2
2
2
11GHO RQMV( QGHG6HBWP EHJ
) LODOADO &ROWKP HJ
5 HOO{ WM &RP P HADD , QUAWRQY DQG2 WH 7REO
2
2
2
2
2
7 KUHP ROMVHIGHS 6H5WP EHJ
) [CDCHDD ERWP HU
5 HOO WM &RP P HADD , QUAWRY DQG2 WH 7REO

N
[N S R R VY
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110H0 ROMV( QEHG6HBWP EHJ

) ICDOADD
LOWRADBY 5 HXO Wam &RP PHHADO , QUAMWRYY

YDDUHDAEHIIQQQ) R WHSHIRG
SHHOR  SIRIMRQI RIFHAWRARY GO/
| ROQVADJHGR

5 HRYHIH

YDDQHDAHIG R WHSHIRG

:

7REO

g
:

[N S R R VY

7KHS &/ Z D/GHMP LGHE XM LQ) DUDRIE® DG \KSSRUSEG! | RHDWBHIRG 7KHS &/ Z DVGHMP [GHEXMQ) DZ HIKWAWG DHIVHR YOURXVHRGRP LF \FHTURY
SIRYIGHGE\ D\MLG SOV DG LGRR SRUIDAG TXOMBAYHARP SRHQWV 7 KHIHKDYHGRABHHDP DMUDORKDR) HYLQRXUSRTAH/ DG P HKRGRBI\ \R HAP DMWHS &/ [QWHQCH
P RQKVHIEHG6HEWP BHU

7TKH$ &/ LGRUDHGE PLARQ RJ DV6HBWP EHU P SIHG\R' HAHP EHU 7KH$ &/ DVDSHAQIIHR \REDBOQKHG | RUQYHIR HYZ DY
DV6HEWP BHU FRP SIHG\R DW HHP B 7 KHIGRUDHIQWHS &/ GAUQY \WHSHIRG LGFOGHE DSURYIMRQ! RUFHAWBRWHY RQ GOV LO\WHWKUH
DOGQHP RQK SHIRG/HIGG6HEWP BHU Z KK Z D/SDMDD RIVHAR HWADUIHRIV
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

, QWHWILG TXOIMUR \KHSUIRVIMRQ I RUFIHAWBRWH/RQ®DQ/ Z DV FRP SIMGR P LRQLQDEAMWRIOSHALLIF BAWHYHY P LARQWRRYHJRKDJHRIV DG
P LARQGHWR FHEWNXDIW DG P CAR HRORP IF ICARY 7KLYZ D/SDAWD® RIVHAR DUHBDHR P LARQGHWR\KHUHEANRQLQ GO ED R DG P LARQGH
\RUHFRYHIH/

, QWHI LWQQHP RQMVR WHSURYIMRQ! RUFUHEWBRWHY RO GOV I(FOGHS P LOIRQI RANSHALLE UAHYHY/ P LAORQ\R FRYHUGHVKOUHR 1V DG
P LARQGHWR P RG-CDEWWY HOVIRUP RRHFRQRP IEICRRY DG P LARQGXHWR FUHAVINXODW DG RM-UP DFURHFRGRP LF XSEDAY 7 KLYZ D/SDMID R IVHAR BBDAY
R PUORQGHWRGZ HUGIOEDDFEVIG P LARQGHWRUFRYHIN/

7KHIRGBZ LQ) LVD\XP P DY RN GYBURFHHBY1 URP \DBVR (BROQVKHIS | RUQMIT HAB. SRWMRIRHIP HQW

7KUHO ROMV( QGHG6HBWP EHJ

) LCDCHDO SRR HJ
LQWRADBY 5 HO{ WM &RP P HADD , QUAMUWRQY DQGRMH)/ 7REO

11GHO ROMV( QEHE6HBWP EHJ

) LQODGHDO &RQXP HJ
LOWRAD/ 5 HDO{ WM &FRP P HADD , QUAAMRDY DQGRWHY 7RED

, QUWHWLLG TXDWNUR WHERP SR VRO RCHEXEWNREDG RZ (HURFRXSIHG GO Z W DY RAMBACQY) EDDFHR P LARQDANHWP HR \DBHIDQGUHRIQ] HSD&W
R P LARQLQARCHANRQ Z LW \WHWBOQVRANRQ

, QUWHVHRG TXONMUR \WH&RP SR \RGDSDWASDIRQLODA XIFNGHYFHS HABXUDQAR4 657 UHDWG GORZ W FDW 1Q) YOOHR PLAORQODGS$ &/ R
PIOROD/R 0 DK SURAHLVIURP \WH\DBIZ HH P L@RQZ KIFK BWXGMGLQDFKDJHR T DDDQWWHS &/ R P LARQLOWHVHRQG XD
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[ RDQ0 RAIFDAWRVWRYRURZ HV( [ SHIHCAQ] ) LODOADO  LLEXGN

7KH&RP SIQ P RA VGOV HIDAG\R ERURZ HYH SHIHAQ) | CDCALDOA!H LFXGMVE. SIRMAQ) P XAISGIWSH/R FRIFHMRYY 7\ S0 RHWSHR FRIFHMRQ KK DY
DWP H WOMRQ LVJIUDQMGLQMIED |, | WHERURZ HUFRQMXH/AR H SHUHEFHI LOGADOGA!  LEXEV DERMHUFRGAHMRY \IKFK DY SUCASIO RULYHHW P D EHIUDQAG

7KH&RP SIQ KDGRGQE GOQP RALLFDMRQAR ERURZ HYH SHIHAQ) |LGDQRLDOGL LEXOYV GAUQY WHWUHHDOG QGHP RO SHIRG/HIE-G6HBAP BHJ 0%
7KHHZ HHQR P RALLHE ETQAKDAEH DAMGLQWHWUH DG QCHP RQMVHIGG6HBMP BHJ DG  OOGKIGEHQPRAIHGZMMOQWH P ROMVSUFHIQ) WH
SD P HEH DXV

$VR 6HBMP BHJ WHHZ HHR RAMBQEQ) EDDGHHYUHDAMWR GDQP RAFDNRQMR ERURZ HYH SHIHGAQ) | LQOCADOA!H IFXAMVARP SIWGWR P LARQDVR
CHRPEU 7KH  PI@RQD/R ' HHPEU Z DVUHDAG\R RHFRP P HIADOGRIFROCOBTQWDAZ D/SOGR | LOWHVHFRQG TXOWUR

& UHAWS [MN 4 XDDW

TKHWKIIHHRA R WH$ &/ LVUYEZ HSDABDWDDOIM® B WH' HFEXW &KIH &UWHAVR | LFHUDQGWHEKIH ) LQBAADR [ IFHJ7KHYROGR ' LWHRRYFRQUGHY WHS &/ D/
SOVR IWUMEH. R \KH&RP SDQ VAFRQRICDMS | LQDCADOXEMP HOV $ VR 6HBRP BHU DG HHPBELU \WH&RP SO EHIHYH/\KHS &/ WREH\X | LHHOAR
CBRE H SHAMS FHWBRWHY LQWHEDQY SRWRIR IQCAFREFHZ W * $$ 3

/ ROQVP D EHRIDML LHG EXVWRVRUGH G FRIDMICG-SHGHMGHWR RHR WHIRTBZ IQ) UDRY  WHERP SIQ KDVHIEEDKHGP LQP XP GRADULP RXQAKUAKRIB/
I RUGAYLGDODARAP HWWR H SHRMS FUEVWRWHY Z KIFK UAKXOVIQ GOV XQEHAMRHWUKRTYEHQ) H FOGHGI R LGRYIGOIDAHIP HYR H SHRMGFUAWRIHY DG
FOWI HEE0VP D BHFRMGHIGLOWHDMAKP HOAEHFDAHWHERP ST H SHAVR FRIBAADRILP RXQNGH

$VSOWR WHRQJRQ P RARIQ) R \WHFHAWNDODW R \WH&RP SO0 VETRSRWRIR P DI HP HYMERNY AHABQ FUHAVITIXDIMW LQAFDRYLGFOGQ) WHIB/IHDMS
SUP DO R L WHUMDAY R GOQV 1L WHEDRSD P HOWIBMY UL GHAADUHRIY LY RBHIRP LQ) GOQVDG Y WHIHHICHRGRP IF FRIGURY/IQWHP 0Q
JHRIWBKLIHYZ KHIHWHERP SDQ IVERURZ HY FRIGEMHUDMGHARY 7 KH&RP SO FRMGHYWHYLEZ VR LW UHI XOMRLY D/AR GOQ FOWLL LFDIRQ DG LOWHSURAHWR
HXP DAY H SHRMG FUEWRWHY

7KH&RP SIQ XM HYOQLQMEDOUMI UDAY WX AP VRIGHONA WHUMN FKOUIRMIMIFVR HIFK R LWEDQV RIJURXS R KRP RIHIHRXVEDQ/AKAK D/FRQKP HIBTD , QMITD
UM LDV OUHXSEDME RODFRQMARXVEDIVRODVIBI P Z RIWAHGVIDODN R ERIWAUHEVDODN / RIQVDUHWWHD I URXSHGLOI LYH P DURUUM FDM RUEYI RU
SXERAH/R P RURLKY UMQI GYHYR SRAMMORY UMY DGR HIEGIWHORNDIROR FRIBANRQRUBFRYHY SURFHAAY/DVGH LGHGLOWHE RP S V& UHEVE N 3RIR
, QMEDOUMN UDAYV DUHFROUGHHGWHP RWP HDQQ) XAQAFDRUR FUHEVIXODN | RUFRP P HIADOBORY * HHID LQMEDOUMN UDIYVI RUFRP P HIADCU-ICH B GO0/ D0G
FRP P HADOBOQ/Z W EDDRH/RYHU P LARQDUHXSEME DABDMIQROD OGP RUHIUTXHR® UL ALRXP \WIRHYIQEFDMWDADAKCQIHLQUAN UDIY P D EHZ DUDQAG ) RJ
FROMXP HUBDDY MQIG | P 1O UMGHMOHD0YDG\P DBUFRP P HADOBOQ/XQGU P LARQ UM UDMIVDUHXSEMS EDHG RQWH GO/ SDMGHWENY 7 KHIRTBZ LQ) LVD
\XP P DY R \WHP DXRUUM FDM RUHY DG WHUDARADAG GOQUM DYV DvZ HODVDGAAUISIROR WHJIHHICAKOUIRMIMARYR \WHP DAMJUMN FDADRY



70EGIR & ROMIWV

$ P HDON/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

/ RDQ5 N5 DAQY
0 DWMUUMN DMIR)

1 RFDMILHS W’
&OWLLHS \R
6XEVEELG

' REBEWKO

| RW
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

1 RFOWILHG

7KVADMRY [GFOGYGDQVFRMGHHEDV3DW DOG6SHADD HMRY  $ GUQRDWI LHGDY3DWLYFRMGHIHGR \K 1 LELHQATXDIW W SUFOGHD®Z HUDGYHIH
DAY 7 KHHGOQ/DHIHHIED Z HOSIRARAGE, \WHPXUHACHAZ RW DQGSD LQJ FEBCAW R WHERWRZ HURUE\ \WHYDOHR DQ FRIDAMIDOBFHYHS 6SHADMD HMRQGOY/

DUHGH LGHG DVKDYLQ) SRMONICY. HINGHAHARDAGHYHP DI HP HAVFERVHDIRQINRQZ KLFK. Ll 1 VWQFRUBARG FRX@S SRMNIED UAXONOI XUKHFUGBVWAHAMIR DIRY 6SHADD
0 HRMRQEBU/P D [FOGHEIR/RWILCDMSZ W AHEIQ FUHAVZ HINGHAHY ROKDAGYHBSHEWRHZ HINGHARVMGRHWHURLI LGDARD

&OWMILHG

7 KLY FOWL LFDMRQLOBFDMAKHSHIHR  FUHEVWZ HINGHAHYZ KUK FRX@P DNHGDQUHED! P HQAKQINHD \XFK Dv SDMDCRARBODMSD P HYVOQGRKHUFRQMPXID
aHDAV

6XEWEQEDUG

$ GOQFOWL LHG\KEWIIDGLYLDGNOMD SIRMRAGE, \WH\RXQGZ RW DQGSD Q) FEBIAW R WHERWRZ HURWHFRIDMICSBEIHG 7KH DHAKOUIRAMY HSE WH
AVIMPERWMELON WDAKH&RP SDQ Z LAWKWEIQVRP HERW/LL WHFUHEWE HONGHARY DUHQRAFRUHRAG / RWSRAQIIDZ KIBIH 1IN LOWHDIJW-IDMOP RQIR \KEWNIEDG
G00/ GRRMDMHWRH MAQLOANGODIHV

' RXEWXO

7 KAVHEDQYKDYHDEDKHZ HINGHAHYLCKHIHQAQ DETQ RO LHS DAKEWBEDS Z [\ \KH DECHS FKOUIRM M \WDAKHZ HINGHWHYP DNHFRTPRIRQ RUINX EMRQLQI XD RY
WHEDIVR FXUHQ® H MY | CAV AROBMRYY DG YDOHY KLIK® TXHMRIE®I OGP SURECE®! 7 KHHDHSRRUTXODW GOQVIQZ KIFK GHAMHAWHFRIDMIDL DY GROWH
ILCDADCAROAUROR WHERURZ HUSIAH® HOKXHARANROLO! X@IQDUDRIEGISHIRGR WP H $ VDUAKXOWKHSRMEDY R GWLVH WP HY KLIK

| RW

| ROQVFODAL LHG DV QW DHARQUGHHG XQFRIBREBIDIG R VXA QB YDOH\KDYWH FRQMXOGRH DY EDCNDEG DALY GRAZ DUDQMS 7 KLY FIDAL LFDARQ GRHVCRAP HDQWWDW
\KHDWHVKDYHIEVROMWMD QR UHFRYHY RAVDYDIHYODH EXWRMR\WHSRIQIZ KHIHDZ UMM R | KRX@S EHGH HIHG HYHDWRXI K SOMPOUHRYHUHYP D' RAPXULQWKHI XU 7KLY
FOL LFDARQLY EDHE XSROPXUHNVIFNV QRYSURECELOIAY $ VD UAKOMBOR/LOWLY FDMIRY \KRXGEHSURP S FKOLHGR LOWHSHIRGLOZ KIFK \WH DHGHMP LGHG\REH

XQFRIDANED



70EGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

| FOQVKHI | RULQYHMR HOAB\ & UHEWE XDOW , QAFDRY
7 KHI RGBZ QY \EEGV SUAHW ROQVKHIS | RULQYHWY HOAB. FUHEMITXOD LQAFDRYDQG\ HIUR RWICDARQDVR 6HBWP BHU 0 HHPEHU

6HBWP EHJ

7HP | ROQV
$P RUATHG & RW/DMVE\ 2 UJICDARQ<HDU

LQWWR\DQB/ 3URJ YV

7REO

5 HDCHAMBDQV
&RP P HADOWHOCHADM
1 R GURFSIHG
&UHAVE N5 DI
1 RFDMIHS
2S-F|DN || '—Qm 2 2 2 2
SOMILHS

| RW 2 2 2 2 2 2

7RE0L RIZ GURFXSIHG

0 XQVICP L& BMG-QIMD
&UHAVS N5 DAY

1 RFDMIHG
30N
6SHADDD HANRQ 2 2 2 2 2 2

SOMIHG
6XEWIEG 2 2 2 2
' m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RO XQVICP 1O BMGQND

| DBGHYHBEP HNDQG FROMKANRQBTR/
&UHAVE N5 DI
1 RFEDWILHG
30N 2
6SHADD HANRY 2 2 2 2 2
LOMIHG
6XEVIEG 2 2
" RENO

I RW 8 8 8

[N EENIRE Y

7REODQGEGHYHBSP HINIG FROMKANRQ GO/

BIQIBHILP LO WAG-QMD
&UHAVE N5 DI
1 RFDMILG
3DW
6SHADDD HQIRY 2 2 2 2 2
LOMILLE
6XEWNIELG 2
' m 2 2 2 2 2 2
/W/ 2 2 2 2 2 2

7REGBIQIGH 1P LO WMG-QND

2Z GURFPSIHG
&UHAVE W5 DY

1 RFOMLG
30N
6SHADMD HARQ 2 2

LM
6XEVIING 2
' Re\l\xo 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RECRZ (HRFRXEHG
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

6HBWP EHJ

7HP | ROQV$ P RO FG&RWWDWE 2 UJICDARQ<HDU

LQWRADB/ 3URU Yy,

7REO

1 RQ UDOHMMBDQV
&RP P HADD R/
&UHEVS N5 DY
1 RFEDMIHG
30N
6SHADD HQIRQ 2
&OMMIHG
6XEWQELG

7RNORP P HADD R/

/ ROQV\R| LCDGRDOQAMANRQY DQG DFRHBGRH

&UWHEVH \WNS5 DY)

1 RFOMILHG
3DV 2 2 2 2
6SHADOD HNRQ 2 2 2 2 2 2

&OMILHG
6XEVNELG 2 2 2 2 2 2
' RENKO 2 2 2 2 2 2
/ RW 2 2 2 2 2 2

7REDBOQ/\R | QDAL QUMANRDY DO
DRI/

SRQKP HUBDY/
&UHAVS N5 DI
1 RFEDMIHG

6SHADDD HNRQ 2 2 2 2 2 2
SOMILHE

/ RW 2 2 2 2 2 2

7RECFRQXP HUGI/DGRHADW

7REOBERYKHT | RUQHXT HQAIURW




7OEGIR & ROMIWV

$ P HDONDOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\IAP HOV 8 (DXQWG

LQWR\DQY
5 HOCHABMBDQ/
&RP P HADOUHXCHABM
1 RIZ GURPQH
&UHAVE N5 DI
1 RFOMIHG
30N
6S-ADD HQIRQ
LOMILHG
6XEWELG

/ RW
7REDL RRZ URFREEG
0 XQVICP 1O BGQID
&UHAVS N5 DI
1 RFEDMIHG
30N
6SHADMD HIRQ
LML
6XEWQELG
' RENKO
I RW
7REDD XQWICP 1O WMGHQID

/ DQBGHYHESP HINIG FRQUMKRIRQ GO/

&UHAVE \N5 DY
1 RFDMIHG
30w
6SHADDD HQIRQ
SOMIHG
6XEWIELG
' RENKO
/ RW

7REDDG GHYHESP HAIG FRQUMKRIRQ DY/

61QIG P LO UMG-QMD
&UHEAVS N5 DI

1 RFEDMIHG
30N
6SHADD HQIRQ

&DMMIHG
6XEWIELG
' RENKO
/ RW

7RECBIQIGHICP 1O BUGHND
27 GURFPXSIEG
&UHAVS N5 DI

1 RFDMIIHG
30N
6SHADMD HOIRQ

LML
6XEWIELG
' REWKO
I RW

7RECRZ GURFPXGIHG

" HHPEHU
7THP | RQV
$P R HG&RWWDIVE! 2 UIIQDARQ<HU

3URJ

5 HYROIQ) / RDQV
$P RUN HG&RIW
YN

7REO




7OEGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

7REO

" HHPEHU
7HP / ROQV$ P RUTHS & RW/DMVE\ 2 UJICDARQ<HIU
5 HYROQJ / RDQV
$P RUNHG&RIW
LQWRA\DQBY 3URJ %YMV
1 RQ UDCHARMBDQ/
&RP P HADD R/
&UHAVE W5 DY
1 RFEDWILHG
30N
6S-F|_m) '—Qm 2 2 2 2 2 2
LML
6XEVIIDG 2
' m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RECFRP P HADD R/

| FOQAR I ICDQROIQAANRYY DQG CFRHBBRH/

&UHEVE N5 DY
1 RFOMIHE
3DN 2 2 2 2
6SHADD HANRY 2 2 2 2 2 2
SO
GWB 2 2 2 2 2 2
' REWO 2 2 2 2 2 2
/W/ 2 2 2 2 2 2
7RECBOQV\R | LGOI QXMANRQY DQG DB 2 2 2 2
&RQIP HIBDYY
&UHAVE N5 DY
1 RFOMIULE
30N 2
6SHAOD HAURQ 2 2 2 2 2 2
LML
Gwﬁ 2 2 2 2 2
' m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2
7RECFRQXP HUGDQ/DGRYHADW 2

7REOBORYKHTS| RUQHXT HMIURW




7OEGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

7 KHIRGBZ QY \EEGV SUAHOARWAKDUIH RIVE \ HIUR RUJLCDIRQ! RAKHSHIRG/SUMVMG

7KUHO RQMV( QGHGBHEWP EHJ

7HP | ROQV&KDUHRIVE\ 2 UICDARQ<HU

5 HYROWQ) /
LOWRADB/ 3URJ &KDUH2 11V 7REO
4XDUWRHWDWRVYY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV 2 2 2 2 2
2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2
2 2 2 2
&RPPHUFLDO ORDQV 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHV 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2 2
7RWDO 4RD'DWHIU*URWV2EK DU 2
11GHO ROMV( QGHGEHEWP EHU
7HP / ROQV&KDUHRIVE\ 2 UJIQDARQ<HU
5 HYROIQJ / ROQ/
LQWR\DB/ 3URU &KDLIH2 [V 7RED

<HD®R 'DWHRVV &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH

1RQRZQHU RFFXSLHG 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV 2 2 2

2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2
2ZQHU RFFXSLHG 2 2 2 2
2 2
&RPPHUFLDO ORDQV 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHYV 2 2

&RQVXPHU ORDQV DQG RYHUGUDIWYV

TRWBIO® 'DWH *URWV2RKDU
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

7KUHO RWV( QGHGEHEWP EHU

7HP | ROQU&KDUHRIVE 2 WICDARQ<HU

5 HYROWQY / ROQV
LQWRADIY/ 3URY &KDUIH2 11V 7RED
4XDUWRHWDWIRVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH

1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV 2 2 2 2 2 2

2 2 2 2 2 2 2

6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 z
2 2 2 2 2 2 2

&RPPHUFLDO ORDQV 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHV 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2

7RWDO 4RD'DWHU*URWVREKD U 2
11GHO ROMV( QGHG6HEWP EHU
7HP | ROQV&KDUHRIVE, 2 WICDARQ<HU

LQWRAD/ 3URJ o2 v 7RED

<HDTR 'DWIRVY &KDUJH RIIV

5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH

1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV 2 2 2 2 2 2 2
2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2 2
2 2 2 2 2 2

&RPPHUFLDO ORDQV 2

/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHV 2 2 2 2 2 2

&RQVXPHU ORDQV DQG RYHUGUDIWV 2

TRWBIO® 'DWH *URWVR2R.KDU 2




70EGIR & ROMIWV

$ P HDQWDQRE , F DQG6XEMADUR/
1 RMAR, QMIP &RQRIEDMS) (QDADCB\BAP HQV 8 (DX

&RMWM DO HHGOW RV

/- RDQY DHFRQUGHIHG FRMMIDOG-SHIGHWZ KHQWHUHED, P HOAR \WHEDRLYH SHAMGWREHSURVIG-GE \WHVOBIRURSHDIRQR \WHXQAHOLQ) FRMMDO 7 KH&RP S
SHIRP VDRLQAYIGDCHYDXDNRQDYSDYWR \WHSURAHWR FDBXOINY) WHDTBRZ DOAH | RUFHAWBRWHY UHDMG\R\KHHEDYY 7 KHIRWBZ QI \REGY SURHAWHCP RMWY HSFRWY

EDIVR FROWM.D0G-SHIHET0Y HIWG\R ERWRZ HYH SHIHGAQ) |LCOGRDOA! IEXOVE, WSHR FRIDMIOD/R 6HBWP BHJ 0G' HHPEU
$VR 6HWP EHJ
&RMM.DO7\ SH

LQ\M%(\,{I;GJ &RP P HRADCS OO WaM 5 RIGHADCS DO WM 2 \WH) 7REO 6SHALLF5 HHXYH/
5 HOOHWBM B0/
&FP P HACOUCHABM

1 RRZ GURPXEHG

0 XQVICP LO UMGND

| DOGGYHESP HNDQG FROMKRNRQ GO0V

6lQIGI I CP LO WMGDIND 2

LN LS NI NN (B R SR Y
LSN LS R N (B R VR )

[N BN I CH B O O U B OIS S

: HIKWG DYHIVHGOQ R YDXHZ DVDSSUR LP DMD DgHEWP BEHJ

: HIKWG DYHIHEDQ \R YOOHZ D/CSSWF LP DMD D6 HBWP BHU
: HIKWG DYHIHEDQ \R YOOHZ D/CSSIF LP DMD D6 HBWP BHU
: HIKWG DYHIDJHEOQ \R YOOHZ D/CSSIH P DMD D6 HWP BHU
$VR' HHPEHJ
&RMM.DO7\ SH
LQWRADY &RP P HADC HOO{ WM 5 HIGHQADCS HDO( WM 2 WH 7RED 6SHALLF 5 HHYH/
5 HDOHABM G0/
&FP P HACOUWDCHABM
1 RRZ GURPEHG 2 2
| DOGGHYHBSP HNDQG FROMKRIRQ BDQ/ 2 2 2

6lQIGI ICP LO WMGND 2 2 2

HIKWG DYHIHGOQ R YDOXHZ DVDSSUR P DMD DV HHP B
: HIKWMG DHIJHGD R YDOHZ D/DSSUR LP DMD DNV HHP B



7OEGIR & ROMIWV

$ P HDONDOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\IAP HOV 8 (DXQWG

: HIKWG DYHIHGOQ R YDXHZ DVDSSUR P DMD DV HHP B
: HIKWMG DHIJHED R YDOHZ D/DSSUR LP DMD DNV HHP B

& RUDMDOG-SHIGHWBO0/ DUHHYDODME RQDQLQA YIGDCEDAYI RUSKERAHVR GHAMP LQQ) H SHAAMGFUHEWRAMY ) RUFRTDM DOG-BHIGHONRO0VZ KHHWHERURZ HLY
H SHUHAQ) | LDQALOOAL LEXGY DQG\WHERP SIQ. H SHAVUED! P HOAR WHI LDGALOCDWHAR EHSURYLGHG VEWERMID WURKIK WHRSHDMRQRMIBIR \WHFRCDAMIDOWHS &/
VP HDJKUHG EDHG RQWH G HHFHEHE HHOWHI DUYDOHR WHFRIDMICDOGWHDP RMY HSFRWEDUYR \WHGIQDVR \WHP HDKUP HOAEDM ©  KHQUED P HOAWH SHRMG\R
EHIURP \WHRSHIDIROR WHFRIDMID H SHRAG FUHEWERWHY DUHFDBXDMG D/WHIP RXQAB. Z KLFK \WWHEP RW HGFRWEDAYR \WHEDQH FHHBAKHSUMQNDOHR H SHRARMG
FDK 1 BZ VIRP \WHRSHDMRQR \WHFRMMDD:  KHOUED, P HOMH SHRMG\REHI URP \WHVOBIR \KHFRIAMIDOH SHRAMGFUHEVRIAY DUHFDBXDAMS DAKHIP RQMB Z KIFK
\WHIP RMY HGFRWEDIVR WHEDQH AHHB/WHI DUYDDHR \WHXQEHOLQ) FRADMIOBWHAP DAMGFRIVRVHD 7 KHS &/ P D EH] HRL \KHI DUYDOHR \KHFROOMICDAKH
P HDAXUHP HQNEDMH FHHB/\WHIP RMY HGFRWEDLVR WHEDD

2 WHJ, QAVIGXD® (YDODWMS/ RV

$VR 6HBMP BHJ DVSOWR WHSURFHWR FOBXONY \KHS &/ LODBAWRQVR ARTDMMDOG-SHIG-QV
@O/ WHERP SO HYDODAGLQAYIGOm PIIRQDG P LARQIQARP P HADIGRZ GHURFSLHG BOQY
UASHRRYHD SUP DO LQWKHUMWEXUIIQMADQSRMTNRY KHIGKFOUWH UDOHABMLGEMAEY (QDEAWROWR FRIDMID
GEHEOMY P IARQIQDARP P HADCOBIRIQWHUWABKUDQAGAMY D/R ' HAHP BHU $VR 6HBMP B WHS & RQWHHODQVZDY  PLARY
$VR' HHPBEU WHS &/ RQWH P ILGIRQFRP P HIADOBOOZ DVCRMLIQULEDQN

7IPH HSRUW

71P HG-BRIWIQGHRP L(DIRY/R RUP RHIP RQMWISSI IPDMY  BLORQD/GHBAP EHJ 0 HHPEU ASHRANHD 71P HG-BRUIWLOQ
GHIRP LCDIRY/R P UKD [P RXQAG\R CBSUR LP DAD PIIRQDMG P I@RQDMHSWP BHU 06 HHPEHU ASHRAYHD $ VR
6HBNP BHU 05 HHPEHU BERHIGW HGERIWIPRQAMG\R ~ PIARQOG P LARY WASHAHD



7OEGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

/ DJH7IPH HSRIWER 0 DXUW

7 KHIR@Z Q) \REGI VHVI R \WHP DXUMHVR RXAMP HG-BRUWZ LW LQAYIGOCEDDH HIXBOR RUJUDMWKDD DVR 6HBWP B-U DG HHPBRLU

6HB\WP EHJ ' HRPEHJ

LQWRADQDY H AHBVBHAHQBIH/
| BMKID P RQMY
W PROAV

W PROMV
W\ HLWY

2YH \HWY
7RID

$ GYDQRVILRP WH) HEH.DOF RP H/ RDQUDON

$V6HBMP BHU DG’ HHPEHJ WHE&RP SIQ KDGRXMBOGEQ) DEYDERHVIURP \KH) +/ %DVIRTRZ V
2 XWHIQALQ) YDOGRH
, QM QMW
<HUR 0 DXMUW 5DM 5 DM7\ SH 6HSWP EHU ' HHPEH)
LOWRADB/
9 DUCE®! 2
JUHG 2
W Y[ H
W Y[ HE
R Y[ HE 2
R YUHG
7RED
BBBBBBBBBBBBEEB
$VR 6HBWP BHU D' HAPEHU LGFOGH/DGYDGRH/| URP \KH) +/ %Z [\K TXCWM® FOTDE® | HDMA\RBIY) P LARY Z WK1 HELQMBNDM/ QL) | R R DQGP DMUQY 1Q
, QWHWILG TXOWWUR WHERP S0 UMKRMUHG PLEIRQR IWI L[ HG UDM) +/ % DGYDGRHY 7 KLY URKMKRAMIQ) FROMMMGR AKDQILQ) \KHRULILGDCP DMUNY DA

®Z HUQMAWDMY 7KHQEZ P DM | RUHCRK FROMPAZ D/OSSUR P DM\ HILY FROUMMAZ LW \KHLURIILGDOP DMUNY 7 KH&RP SO LGRXUHE DOHI® WP LCDIRQDG
PRAIFDIRQSHIWR P LARQZ KIFK Z DVGH HIMGDIGLYVEHQ) TP RMY HSRYHWHWMP R WHQZ DGYDRHY DYOQDGWME HQARWH\ LHD , QHIFK R \WHVKLLG TXOUA
DQG! LWAMQCHP RQKMVR WHERP S UFRIQIHG P LAR) LFOGHGDVSOVR LOMIWY SHOH D/DUAXOR WLYDP RMY DARQ 7 KHP RAILFDIRVZ HHGRW
FROUGHIHG D\VVEWSQICP RALFDMRQLQOFFREIFHZ LWK* $$ 3
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$ P HDON/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

" HLLYDAYH, QWP HONV

$VeHWP BHU DG HAPEU \WWHQRIMRDOP RXQWVDGI DUYDDH/R WH&RP S0 WV GHLYDRYHLOQXWKP HQVZ HHDVIRBZ V
6HSWP EHJ " HHPEHU
1XP EHUR 1XPEHUR
LQ WKRXVDQGV FROACRV 1RARDEPRXQN 2 WHUSWHN 2 WHU/ IDELOAR/ FROACRV 1 RARDCE P RXQW 2WHUSWWHV 2 WHU/ LDELOWHY/

"HULYDWLYHV GHVLJQDWHG DV KHGJLQJ
LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV GHVLJQDWHG DV FDVK
IORZ KHGJHYV 2

&XVWRPHU "HULYDWLYHV QRW GHVLJQDWHG
DV KHGJLQJ LQVWUXPHQWV

,QWHUHVW UDWH VZDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

&UHGLW ULVN SDUWLFLSDWLRQ DJUHHPHQWV 2 2
,QWHUHVW UDWH FDSV

&XVWRPHUV 2

7KLUG SDUW\ EURNHU 2

(FRQRPLF KHGJHV
JRUZDUG WR EH DQQRXQFHG 0%6 2 8

ORUWJDJH GHULYDWLYHV

JRUZDUG WR EH DQQRXQFHG 0%6 2 2 2 2
,QWHUHVW UDWH ORFN FRPRLWPHQWYV 2 2 2
ORUWJDJH ORDQ IRUZDUG FRQWUDFWYV ? 2 2
2 2 2 2
7RWDO GHULYDWLYHV QRW GHVLJQDWHG DV
KHGJLQJ LQUVWUXPHQWYV
7RWDO GHULYDWLYH LQVWUXPHQWYV




7OEGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

" HIYDMWHY BLICDMEDY+ HEILQ) . QAP HOW

, QMIANB DAMEZDBV2 Q' HEWQUWAKP HON

7KH&RP SIQ HOMYLQR LQMIXNDM\Z 05 FROMFNVRQ G-EWQWIKP HONVZ KIFK WHERP SDQ. G QDMWY DG TXOM LHVDVFDK | BZ. KHEIHY 7 KAHLQMBMNDM\Z CSVOH
GMIGHGD/FDK I BZ. KHEIHAR P DD HWHH SRXUHWDADMAY IR GV LOWHIP RQIAR WHERP SO WNIRZ QRUH SHRMG FDWK UFHSWIOQG\WHNGRZ QRUH SHRMG
FDK SD P HIWRQGHLI QDMG G-EWQWIKP HON 7 KHHLQMIAVDAM\Z 05 FROWFWIQYRYHWHERP SIQ VSD P HWR 11 HG UDMIP RXQNIQH FOQIHIRAHERP ST
UHFHYLQY YOUDE®! UDMSD P HQWVRYHMWH@HR \WHFRQUEFVZ WKRXW] FKDQIHR \MHXQEH®LQ) QRIRIDIIP RXQIV

$VBHBAP BHU 05 HAHPEHU WHERP SIQ KOG LYHLQMMWDM\Z 05 FRQMFWZ W QRIRIDCEP RXQMRBI P LARQ 7 KHNHFREFWZ HH
GMIDAMDVADK | BZ KHEIRAR P DDIHWHH SRKUHR YOULEGI UDMLQMANED P HOQVRQOUR \WH&RP SO0 VRAMBOEQ YOULEG! IDMMQRMER BDAMGG-EHMIVZ WK
SUCASIITP RXQVD/BHSWP BHU oG HHPEU R P LORY 7KH&RP SIQ H SHRMKHHIQMMNDM\Z CHOAR EHKLIK® HIHRYHLIQR! I VENCY WH
HIHAWR FKOQ H/LQLQMIMWADM/RQFDK | BZ VVDRRADMG Z W \RH&RP SO0 i/ YOULE®! IDMMQRMER BCDAGG-EHMIY 7KHERP SO0 UWFRIQ] HEXQUDT HEJOQVR
PIIRQDG P IARQIQWHWUHP ROMVHIGG6HWP BU 0% WASHRAYHD DEGXQUDT HGJDQVR  PIARQDEG P LARQIQWHQHP ROMVHGG
6HBNP B 0% ASHRAYHD LOFRIGHANRDZ W WHHLQMIAVIDM\Z 05 FRFW Z KIFK Z HHIGFOGGDVSDWR LQMIAW] SHOHROMQRAXER BDMS
GEQMUIVIQWHERP SIQ WARQRIEDAG\WIAP HOAR RSHIDMRQ/DQGFRP SUKHLYHLGRRP H

, QWH\KLLG XOWAUR ERR \KHILYHLQMMAWDM\Z 05 FRQMFPVAVFRHGIERYH Z 1\ DVRBCGRIRICIP RXQMR P LORQ P DMAHEDQGZ HHUHIZ H3
$GARDD Q2 AREHU  \FRFRQMFNVZ L\ DVRBOGRIRICTP RXQMR P LIRQP DMIGDUEZ HHUHZ HG ) XWHP RIH LIO2 RREHU. WHUP DQQ) FRUEFW
ZIWDRIRIIPRQR P LARY P DXUHGONGEZ D/WHEMIQDMS 7KHGEZ PDMIWR HFK FROMPAY \ HILY 7KHUGMIQIROR WH P LARQFRQMPAQ?2 RREHJ
KDGQR P DMIDOP STRARQWHERP SI) VARQRIEDAG! LCDGADONBA HON
,Q WHERP ST WP LDAG  LQMBMWNDM\Z CEVWDAOG EHH G DAGD/FDK | BZ. KHEIH/R YDUEGUDMIQMWED P HWRQWHRAMBAQ) DQGH SHRAMG

URSRYHUR YDUCE®! UDMOGYDFHYI URP \KH) +/ % 7KH&RP SIQ VUHFRIQ] LQ) WHFRQMPMP® XOMWHMMQUDT HSJDQVR P LARQIQHIQQIVRYHAHUP DQQ)
RWIDODHR \KHWP LCDMGLOMIAMWIDAM\Z C5VUDQILQ) EHE HHORHP RQK DOGVHYH\ HILY 7 KH&RP S0 WHFRIQ] H/DUHBFRIROR QMY SHOHRQ) +/ %DG/DgRHVDYD
UAXOR \KVIP R DIRQ $ VR 6HBWP BHU WHUP DQQ) PP XDWHQMQDT HEIDQVUHDM\RWHHIQMAWDMZ CBVZ DY P LARY

, QMG DMEZ DSV2 Q/ RDQ/

$VR 6HBAP BU oG HHPEU WHERP SI) KOG RGHLQAMMWDM\Z D5 FRQMPWZ [\ DQRIRICIP RXQ\R P LORY , QWHHFRG TXOWLR
WY RPN DMUHGDQGZ DVUHIHZ HG I RUDGRKHY \ HOY 7KH&RP SO0 GALI QDMLY LQMWIDM\Z 05 FRQMPD/DFDK | BZ. KHGIH\R P DD HLQAMMWDMUN
H SRXUHRQ YDUCEGI DMIQAUMNFHSVROWHI LWV P LARQSUKASOCEDDFHR DSRROR GO0/ 7 KYLQAMMWDM\Z 05 FROMPAQYRYHARHERP S VSD P HOWR
YDUCE®! UDMEP RXQVIQH AKOQIHI RARHERP SIQ UHFHYIQY 11 H5 UDMSD P HOVRYHAKH@HR \WHFRQMPAZ R FKOQIHR WHXQEHDLQ) RIRIICDP RXQAVS QU] HG
EAH/ROWHHLQKNKP HIVDHIGFOGHEDVSOWVR LOMIFMGFRP HRQETRVIQWHE RP ST IV FRORICDMG WIAP HOAR RSHIDNRQY DG AR SUHKHOMYHLGFRP H
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

' HIVDRYHV1 RW BICDMGDV+ HEJLQ) . QIMKP HOV

D &XVRP HJUHIWG SRUMRQV

7KH&RP SO RITHYRHYSQGHUIYDRYHY SURGAV LFXAQ) LOMWADM\Z C5VOGHEY GUHA® \R TXOM LHG FRP P HIADCEDON.Q) FXWRP HY/ VR | CHOBM\KHUUM
P DI H? HQAMDM LHY 7 KH&RP SDQ SO R INVAVIWH SRXUHWR LOMBWADM\Z C5VOQGAEVE HMUIQ VP LOUGHIYDAYHFRQADFVZ MWK YDURXV WG SOV BIRNHY

, QMIANS DM6Z DSV

, QMIAVDM\Z 05 FREFWLQYRYHWHE&RP SO0 VSD P HWR  YDULE®! UDMEP RXQMR PXEP HYIQH FKOQIHIRAWHERP ST UHFHYLQY 11 HE UDMSD P HQWI URP
PXRP HYRYHWH@ HR WHFRQMFVZ LKRAW] FKOQIHR WHXQEHOLQ) QRIRICIP RXQN

7KH&RP SIQ HOMYLQR\Z 05 SOMASDIRQ DI UHP HOVZ [\ RHU! LCDQRLOCLQXANROV VR P DCDI HWHFUHEWIMI H SRAKUHRQPHIEQLOMMWIDM\Z C5VZ WK PP HY/
8 QEMHHDIUHP HOV WH&RP SO DAWHEHH LFLDY . RUJXOLUDQRU Z L@UHFHYHRUP DNHSD P HQWI URP VRKHFRXQIMSED Ll \WHERURZ HUGH DXOVRQ\WHUADMGLOMIMY

UDM\Z 05 FRQMPA7 KHQRIRIIEP RXQAR \WHAHDI UHHP HOVLYEDHGROWHERP S 1VSUR UDBVKDUHR WHUHIAG LQMIANIDM\Z 05 FROMFW
, QMIHNB DM&DSV
, QMIHXVIDMACS FROMRVIQYRYHWHERP SDQ. P INGQI SD P HQWL DQLOAMMMWIDMH FHBAKHDI BHG\WUNHSUWAH

E ( FRRPIF+HIHWY

7KH&RP SIQ HQMY/LQR | RZ DLG\OBIFRQUIPRMR H | HAMYHD RINVANKDQI HYIQP DUNAAYDODMRQRQWHWDAQ) VHRXUMI/SRWRIR 7 KHAHI R DUE VOB FRQAFW DUHWH
FRP P L\ HQAR\HTY R %H$ QURXGAHG 37%6 " P RYWDIH EDANHG VHRXUMEYRQD\SHALLE | XUUHGEDM $ W HAHP BHU WHHZ HIHQR GHLYDYH/FIL LHE DVHRGRP LF
KHEIHY , QHIFK R \KH\WKUHHDQG QCHP RO SHIRG/HGHG6HBWP BHU WHQHAXQUDT HERWRQWHHIQNKP HQNVZDY  PLARQDYG P LARY BASHRMWHD
7KLVOP RXQIZ DVIGFOGBLQGHIYDYHERWHY GHAQWHERP SDQ TV FRQRIEDAGWEMP HIWR RSHDIRQYDQGFRP SUKHMYHIGRRP H

F 0 RWDIH' HIYDRYHY

7KHERP SIQ - HOMY/LQR LQMIAXNIDMEAN FRP P LW HOVDQG | RZ DG \DBIFRQAFMR P DD HWHUMI H SRXUHLQWHP RMDIHEDING) DD , QMBNDMEHN
FRP P L\ HQVIXOUDQMHAWHI XQEQ) R WMGHONICP RWD) HEDQYRUILCDMS| RUVDB! DASHAL LHG .MMM DQG\IP H/LQWHI XUAUH ) RZ DLG\DBIFROUIAV FROAMAR
FRP P L\ HQMAR GHIVHUP RMDIHEDRY RULLGDAG OG RUSKXUAKDHS LOWHVHFRQEL P DNAADADI XXUHCEDM $ FSODMWSHR | RZ DUGAOBI FRQUIAWV DUHWHFRP P W HAR

\HIVR 9H$ QQRXQHHS 37%6 " P RAVDIH EDFNHGVHRXUAEVRQDASHALLLE | XOUHEDM , QWH\KUHHP RQNVHIGHG6HEWP BHU WHFKDQHLOI DUYDOHR WHH
LQWAKP HOWVZ DV QRLI QU LEDQW, QWWHQCHP RQMVHIG-G6HBAP BH-U WHFKDQHLQWHI IUYDOHR WHHLQAKP HWZ D/DQXQUDT FGBRWR P LARY , Q\WKH
WUHHDQGQHP RONVHIGG6HEWP BHU WHFKDQHLQWHI DUYDOHR WHHLOMKP HWZ D/YXQUDT H3JOQR  PLARQDEG P IARY WASHRAIHD 7KHH

P RXQNZ HHUFRGHD/SOWR REHUGRIQMBWNFRP HIQWHFRQRICDME AP HOVR RSHDIRQY DG FRP SUKHMYHLIGRRP H
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

&UHAVE AN 5 HDWG & R HVY HDMUHY

6RP HOJUHP HQWP D UTXUUHWWH&RP SO0 \R SBGEIHVHRXUMEY D/ FRIDMIICY. KHOWH YOODMRQR WHLQAMWIDM\Z 05 G-LYDRYHFRQAFWI DOEHBZ. DFHMBIQLP RXQWV

$\VBHBAMP BHU 0 HAHPEHU WHHZHH ~ PLORQDMG P AR UASHRHD LQVHRXUMAYSEEIHED/FRIMMIN RAQAMMWDM\Z D5VIQDACELDN
SRUMRQ $ GAMRIDM P RWR RXUGHLYDRYHDUDQIHP HONZ WK FRXQMSDMEY BTAUHWWHSRANY R FRIDMIOKSROP HAMY AHVEQQHA SRKUHWUAKRDY $ VR
6HBNP BHU 05 HHPEU WH&ERP S KDGFDK KHTD/FRIDMIC RUGHIYDIYH/P DUIQFOYR P LAIRQOG P LORQ VASHRAIYHD 6HH1 RM

3, QMWW DQ)  HBRIWZ W YNV 2 \WHUBKRWZ HIP |, QYRR HQWVDGS5 HARMG & DK | RUDBAWRIDAQ RP DINRQCERAWADWK KHG DV FRIWMIIO
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

,QFRP H7O W/

7KH&RP SO X\HY/DQHWP DG DUROCH | HAMHY UDMP HRRGLOFRP S IWLQMIP B SURYIMRYQ 7 KLVHI HRAMH\E] UDMLY EDHS RQI RUHFDIAG DOQOCFRORICDMS
SUHV] LGFRP H SHUP DOHOAS G HUHOFHVOQG WEMARY \Ef UDAVY 8 QEHMLYP HNRG WH\E HIHAAR FHMBEIQ AP VAKDAER GRAP HANHGH LQUROR REQ@Y LR HRU
H SHOHDUHFRP SXMG DG WFRIQ] HSDVAVFHMIM VZ KHQWH RFFXU

7 KHH I HAMHFRP BLQH | H3H.DCDQG\WBMVY] DM/ RAKHQCHP RQMVHIG-G6HBAP BH-U DG ZHH DG UASHRAMWHD ( 11HRMH\E] DAY
QlHJIGP WHEMRY WDAVP DD GXHVRWHLP SCRAR | RUFFDAMG SHIP DIHOAIRO VS CEGILQMMNIOERKHULGRRP H | RMDIAG SHIP DOHOWRQ GHOAUEGIH SHOAY DGWH
HIHAWR FRSRIDMWEM\E] B/

| HIMDWYH HYHBSP HONV

20-X0 | HEHIOBI DMDMRQIHHDD HHWGRD/+ 5 2 GHYAL) %-DANXOAQS PMKHES AWV Z DAMIGHGEIQR @Y. 7KHS PAMGFOGH/DYDUHV R I SIRYIMRYY
LFOQQ) SHP DH® H WEQ) DGP RAI Q) FHIEON DSHFWR H MY \If QF 8 6 * $$ 3 BIUAWHHIHRVR AOQHVIQW @O VOGUDMARBHUFRIQ] HELQW
1 LCDQADOWEAP HONVLQWH SHIRGLOZ KIFK GIMMRQLYHIFMG 7 KH&RP SI) HYDDDMGWHLP STRAR \WHS FNRQLIWFRQRICDMS | LCDADOWEIAP HOVDQGGHAP LGHG\WHHLY
(RADP DALIDCIP STRAABAXENY [URP WHS W

$ FPXP XOWG 2 WHI& RP SUIHKHMYH/ RW, QFRP H3$2 &/ $28&,”

7TKHFRRP SRHWR $2 &/ $2 &, DHVKP P DUl H5DVI RTIRZ VXMQ) DESTAEM EGQGHG DYHIHI HHDODOG WEME] UDMY | RUHDFK SHIRG

6HEWP EHJ " HHPEHJ
YHRH7O 70 1AR 70 YHRH7O 70 1HR 70
LQWRADBY $P RXQW (HFW $P RXQW $P RXQW (NFW $ P RXQW
1 HAXQUHDD HSKR@Q) RWWH/RQGBEWHXUMA/
D/D@OEB I RNOBH

1 HXQU-DT] HEKRTQ) JOQVRQIQMMNDM\Z LBV
GIDAGDVAK IGZ KHEINY

TR 2 &/
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$ P HDQWDQRE , F DQG6XEMADUR/
1 RMAR, QMIP &RQRIEDMS) (QDADCB\BAP HQV 8 (DG

7KHFRP SRHONVR RMHUFRP SUHKHQUYHLGARP HI RAWH SHURGY SUAHQMS DUHVKP P DU H3DVI RTBZ V

LQWRADQBY

1 IXQUDT] HGKRTQ) JOQVRG-EWHRXUMAY
DYD.OE® RACD
&KOQYHIQI QUYDOHIUMQ) GAUCQ) \WHSHIRG
5 HRIDWL LFDIRQ DA HOVRUCHARWHY LFOGHG
QGNP H

1 QD HEKRTQ) JOQ/ GWHY RQLQMMNDM
\Z C5VGALIDMGD/FDK | B2 KHEIHY/
&KOQHLOI QUYDOHDUMQ) GAUQ) WHSHIRG
5 HROWL LEDNRQ DEWMA HOWRUGHNQMIWNCHRP H
| FOGGLOGHARP H

7RECRKHJARP SUAHKHMYHLCHRP H

7KUHO RMV( QCHE6HBWP EHJ

YHRH7O 70 1HR 70 YHRH7O 70
$P RXQW (1IFW $P RXQN $P RXQW (IIFW

1HWR 70
$P RXQNV




70EGIR &

$ P HDQWODQARS , QF DQGEXEMADURY
1 RMWAR, QMIP &RQRIEDMG) (DGRADCB\BA HQV 8 DXGWG

110HO0 ROMV( QGHE6H-BWP EHJ

WRADCD vl ! 1HR 700 YHRH7O
o $ P RXQW (NHW

q 1HR 70
$PRQV $P RXQV (IHW $ P RXQNV
1 HAXQUDT HEKRTQ) JOQVROG-EWHRXUMKY
DYDXDEG I RMIBE

&KDQJHIQI DUYDOHDIMQ) GAUQ) \WHSHIRG
5 HROWL LFDIRQ DAYV HOVRUGHABRWVIGFOGGIQ
QWP H

1 HAXQUHDD HEKRTQ) GRKAY/ROLOMBMNDM\Z DBV
GHLIDMD/AK I GZ KHEIH/

&KOQJHLQIDUYDOHDIMQ) GAUCQY) \WHSHIRG

5 HROD! LFDARO DIV HOWRUGHAQMHINGRP H
IFOG-GIQQAGRP H

7RIERKHFRP SIHHQLYHIGRRP H
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 R, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

&RP P W HOVDQG & ROMIHAR

) P WP HRWP HWWH&RP SDQ DG IWNEMADIH/P D BEHH SRHEGW QWFRQIMIHAH/ , QWHRAE@Y FRAUIHR XMW \WRHFRQMIHHAR/P D LFXGH NgRZ QBEXW
XOWHWWGFDP V DG EIBOHXOMY LONXUH/RUH CP LODARY 7 KH&RP S0 BHFRRG/WHHERW FRQNY HAHYDYDACHOW Z KHOWHONHIKRRGR W/ LY SIRCEGI DG DD
P RQNRIDQJHR GWFQEHWDRIED HAP DM , QWHRSIQROR P DRIH? HQMKH&RP SO P DQMQY DACHON WDAV LQBQHMP DIMG CP RXQANK | LHHOAR FRYHMIG

QVARMIHAR/ UL DR DAKHUWBRWY GOM/
) LOADAQXKP HIVZ KRHFRQAERAZP RAQABUIRHIVR | BEDOGRH\KHHINAUHIWINN D6 HBWP BHU DHIHHDD VKRWMP DIGOHDVIRBZ V
$SSUR 1P DM
&ROAMAW
$PRXQNV

WRADI/
&RP P WY HOVR H \MIGFUHaW

VIR GWHYR FUaEW

&RP P HIADOBWHYR FUHEW 2

7 KHI RIBRZ LQI \BEGIVKP P D) H/ARH FKDQ) HYLQ\KHDIBRZ DGFHI RUFUHEWBRWHYI RUR | EDDCRHKHHARHAWIMI H SRKUY| RARH\MUAH DG QCHP RQK SHIRG/HIGHS

6HBAP BHU DG
7KUHO ROMV( QEHG6HBWP EHU 11GHO ROMV( QGHG6HBWP EHU

LQWRX\DIY

YDDQRHVDAEHILQQAQ) R SHURG
SHYHIOR  SIRVIMRQIRFBEVWRAAY R EDDFHWKHAN SR

YDDQRHVDAHOGR SHURG
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

) CLU9DOHO HOKUHP HOW

$ WHV DG @HON P HDAUHE DAVDUYDOHRQD UHRXUWIQ) EDLVDUHWKP P DU HSEHBZ

6HBWP EHU
A XRMG , QMO
3URVIQ 7KILG 30UN 0 RIY 7REO
$ PRYH 0 RGHYZ W ZIW &D Q)
DINHV 2 EVHYDEG 8 QREHUYCE® 9 DOHLQWH
IRU, GHOAFDO 0 DN 0 DNV &RORICOMS
$ WHV , BXW BXW YDDQH
LQ WKRXVDQGV / HHD | WHD / WHD 6KHWV
$VVHWYV
&DVK DQG &DVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2 2
6HFXULWLHYV
7UDGLQJ VHFXULWLHYV 2 2
'‘HEW VHFXULWLHY DYDLODEOH IRU VDOH
8 6/JlUHDV XU\ 6HFXULWLHYV 2

86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH UHVLGHQWLDO 0%6
86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH FRPPHUFLDO 0%6
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH REOLJDWLRQV

1RQ DJHQF\ FRPPHUFLDO 0%6 2

OXQLFLSDO %RQGV 2

N NN NNN

2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOG IRU WUDGLRQJ

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2 2
%DQN RZQHG OLIH LQVXUDQFH 2

2WKHU DVVHWYV

ORUWJDJH VHUYLFLQJ ULJKWV 065V 2 2
"HULYDWLYH LQVWUXPHQWYV 2

2

2

2

/ILDELOLWLHV
2WKHU OLDELOLWLHYV
'"HULYDWLYH LQVWUXPHQWYV 2
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1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

' HHHPEHU

LQ WKRXVDQGV / WHD

7RED
&DW QY

9DOHIOWH
&

6KHIW

$VVHWV
&DVK DQG &DVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWV

6HFXULWLHYV
'"HEW VHFXULWLHV DYDLODEOH IRU VDOH
8 67TUHDVXU\ 6HFXULWLHYV

86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH UHVLGHQWLDO 0%6
86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULWVH FRPPHUFLDO 0%6

86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULYV
1RQ DJHQF\ FRPPHUFLDO 0%6
OXQLFLSDO %RQGV

2

H REOLJDWLRQV
2

2

NONNNN

2

2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOG IRU WUDGLRQJ
2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH
%»DQN RZQHG OLIH LQVXUDQFH

2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V

"HULYDWLYH LQVWUXPHQWV

2

2

2

2

/ILDELOLWLHYV
2WKHU OLDELOLWLHYV

'"HULYDWLYH LQVWUXPHQWYV

7KH&RP SR KDGRWDEQ) VHRXUMW/DVR - HAHP BHU



70EGIR & ROMIWV

$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

$ WHVOG/ ITHOWY/0 HDAXUHGDY DU9 BOHRQD1 RAMHEXUWIQ) YDV

7KHIR@Z LQJ \REGY SIRWHAKHP DNMUFDAM RIHVR - DVANVP HDUXUHG DAVOLUYDBOHRQ D QRQ UHRXUWIQ) EDVYD/SHBWP BHJ

05 HHPEHU
6HBWP EHJ
4XRWHG
BULFHV LQ
$FWLYH 6LJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
SVVHWYV LQSXWV LQSXWV
LQ WKRXVDQGV &DUU\SRRXQW /HYHO /HYHO JHYHO 7RW:DWDLWH 'R
"HVFULSWLRQ
/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH Rl WKH FROODWHUDO 2
2WKHU 5HDO (VWDWH 2ZQHG 2 2
2 2
BBBBBBBBEBEBBEEB
,FOGVEDY/Z WNSHALLF WHYHR P LARQ\RLY. W GRZ QVR P IRQD/SHWP BEHJ
,FOGV PIGRQDYG P LARQIQFRP P HADOIG UAMGHMDOWDOHWBMSURSHW UASHRMHD
' HHHPEHU
4XRWHG
3ULFHV LQ
$FWLYH 6LJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH B8QREVHUYDEOH
$SVVHWYV ,QSXWV ,QSXWV
LQ WKRXVDQGV &DUU\ERRXQW /HYHO /HYHO JHYHO 7RW:DWDLWH 'RZ
"HVFULSWLRQ
/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH Rl WKH FROODWHUDO
2

2WKHU 5HDO (VWDWH 2ZQHG

BEBEEEEE0REE8

, GFOGH/FRP P HIADCDG RZ GHURFPXSLHG GOQVZ MK DFDUN LQY TP RKQR P I@RQDG
 FOGYVOIYVZIMW\SHIIFWHYHVR  PLARODGWIZ WHGZ /R P L@RODN HHP EHU
(FOGY  PARQDEG P LARQIQARP P HADDGUAMGHNOUCOHABMSURSHW BASHRMHD

PIARQ UKWSHAWHDY DV HH-P BHU
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

7 KHIRTRZ L) \INE®! SURVHVWH LI QU LFDQAXQREVHYCEBILCBXW / HYHD  XVHGLQWH YOOOWNRQR DWHNVP HDMXUHSE DAVDIUYDOHRQ D QRAHXULIQ) EDIV

JLQDQFLDO ,QVWUXPHQWQREVHUYDEOH ,QSXWV 9DOXDWLRQ OHWKRGV'LVFRXQW 5DQJASLFDO 'LVFR

& RUDMDOG-BHGHQMBDYY " VARXQAR| DUYDOH $ SSD\OOYDOH DVOGWWHG
, QMORY
$ FIRXQNUFHYTE®Y
( TSP HW
2\KHUS HDO{ \WBM2 Z QG " VARXQAR| DUYDOH $ SSUD\OOYDDH DVOGRWHG 1%
7 KHHZ HHQR RKHMI QU LFEDQADAHVRUGCEL QMY P HDKUHG DVDUYDOHRQD QRIUHFXULQ) EDUYDV6HBWP EHJ 06 HHPEHU

/ RDQV+ HBIRU6D® DV RZHJR & RWRJ) DIU9 DOH

) RUGD0QV KHIB | RADBIWDAUH FDUUHG DAKHEZ HUR FRURUI CLUYDOH WHI QUYDOHLYIHHID EDHERQTXRAMGP DINHABUFHVR VP LOUGDO/GWHIMP DAGFRVRVHD
DOGLVARMGHHG\REH/ HYHD

&RWMDO HBHIGHOW RDQVO HWKUHG) RU( [ SHAMG & UHAW RWHY

7KHFOW Q) P RXQAR FRIDADOG-BHIGHWBI VWSLFDI EDHGROWHI DUYDOHR \WHXQGHOLQ) FRIDAMIDO7 KH&RP SO0 SUP DUO XVAVKLG SOV LSSV R
DAMARP HDKUCQY H SHRRG FUHEWRKHYRQFRIDMIDOG-SHIGHOANBD0Y 7 KH&RP S DR XVAVWKLLEG SOV DSSUIVICUAYLHZ HYI| RUGDQ/Z W DQRAMBQEQ) EDDIFHR
P LCIRQDQGERYH 7 KHHDSSUIMIY JHH.ID XVHWHP DUNHARULGFRP HISSURDFK YDODMRQWAKQTXH DG XVHP DUNANEVHYTEGI DR | RP XDMOQRSGROR \WHIOWU
YDOHR WHEDQV FRIDMIO+ RZ HYHU WHDESUIVAUXVAYSUR HUMRIOMGI P HOMQGHMIP LQQ) WHI DUYDOHR \WHFRIDM DCRUSURSHWNAYDQGP D COR DEWWAKHHYDOHY I RU
FKDQIHV/LQP DUNHAFRQEWROVAKEVHTXHWR \WHDSSUIVOOEDM - KHO PXUHALSSUEINOGY DUHQRADDUDE® RUFHMHQGD0/ WHERP SIQ XVH/MGIP HMWROP DNHNFRGUROAR
DEWWARHP RUNAXUHQAZSSUIMIO 7 KHVOBYSUFHVP D UH GRABUFHVR VDBV FROAFW QRAFBRHG DG WHDP RQAR WP HUATXLUHGAR VHIRXVKH U DO BMSURWAP D EH
GHUYHGIURP PXUMHQAZSSUIVIYR! P LOUSURWRN $ VDFRQHTXHFH WHI DUYDOHR WHFRIDAMDOY FRMGHMED/ HHD  YOODIRQ

25(2

7KH&RP SO YOOHV2 \WHUS HOO({ WIM2 ZQHG 25( 2 DANHEZ HUR FRWRUI DUYDOHR WHSURSHW GWFRIWWRVHID 7 KHI DUYDOHR WHSURSHW LV IHHIED EDFHG
XSRQUAHQAZSSUIVIOYDOHY/ R WHSURSHWY GWFRWHRVHID 7 KH&RP SO SUP DUKD XVA/AKLLG SOV CSSUMOY R DAMAOP HDKUQ) \WHYDODIRQR 25( 2 3HIRG
UHYDODMRQ/DHFDWILHEDY/ HHD  DVKHDWAKP SMRQ/XVHGP D QRAEHREVHLYCE®! 7 KH&RP SIQ KOG25( 2 EDDR/R P LARQDGG P LARQDVR
6HBAP EHU DG HHPBEU UASHRIMHD , QWHI LLVQCHP RQMVR WH&RP SDQ \RGBER25( 2 SURSHWAIRUDQDIJWIDMR P LARQDGG
WFRIQ] HSDWEDHMRWRMDB! P LAIRQLOFRIGHARQZ W WHHWEQLRNRY/



70EGIR & ROMIWV

$ P HDQWDQRE , F DQG6XEMADUR/
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7 KHHWP DMG 1 DUYDOHR | LCRGADOQUKP HQWZ KHHI CLUYDOHGL T HYIURP FOW 1Q) YDOHDUHDVI RTRZ V
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$ P HDOQN/DOORE , F DQG6XEMADUR/
1 RV, QMIP &RORIEDAMS) LOCADCB\BAP HOV 8 (DXQWG

( DUQQIV3HJIBKDLH
7 KHIRGBZ 1Y \EEBIVKRZ V\KHFOBXMIRQR EDIF DOGAOWMGHIQQIV BW SHMDH

7KUHO ROWV( QGHG6HEWP EHU 11GHO RQMV( QGHG6HBWP EHJ

LOWRADJB H AHBWKDUHEW DG SHMKDUHDP RQV

1 XP HDRU
1 HAGFRP HDMIEXIED\RS P HIQWOFRS, F

1 HAMCHRP HDYDMEGIWR FRP P RQUWRANKRTEHY

" HRP DR
UDME Z HIKWG DYHIDI HWKDUH RAMBEQ)
" LOMYHHIHPAR \KDWH EDHG FRP SHODIRQLY. DB/ 2 2

' LOWGZ HIKWMG DYHID H\KDUH RAMBA Q)

YDIF HQQIV BW SHIFRP P RQWKDH
' IOWGHMQQV W SHIFRP P RQWKDH

$VR 6HBAP BHU SRMMCEOMYHLOIMKP HIWFRQMAGR XQMHUMG\KIVR UARIRMG RN BAMURMG RN XQW 3568V DUGSHIRP DFHKDLHXQW
R UMM \WRAN OG5 68 VARBIY) DVR 6HBWP BHU , QWH\WUHHDQG QCHP RON SHIRG/HIGG6HBWP BHU SRMQNCEOMYH
LOXKP HONZ HHIFOGELOWHAOMG HLQIV SHAMDHFRP SABMRQEHFDNH Z KHOWHXEP RMY HE GH HIWHGFRP SHODIRQFRWHDAMG\R\NHH\KDY/Z D/AYIGGE. WH
DYH.IDIHP DNANBUFHSHMKOUHIQWRHSHIRGY | HZ HMKDUAYZ RXGS KDYHEHHR SXUFKDHE WD UAKMR MG KDY DAKP HGLIMKHG 7 KHM RM IQWRVHSHIRGY \KFK [Z DB/
WAKERGLOKLI KHUGOWMS Z HI KW DYHID HVKDL RAMBEQ) WDQEDUF Z HIKWMG DYH DI HWKDRANBOEQ) DG KOG DAOMYHH | HAARQSHAKDHHIAQIY , QIWHWWUHHDG
QP RQK SHIRG/HG-G6HBM BHJ SRMNCEOMYHLOMKP HQVZ HHH FOGGIURP \WHAOMG HILQQIV SHMDHARP SAMRQEHFDAVHWWHERP S USRUMGD
QHABRW G WHULGFOMRQ Z RXS KDYHDQ DQVAOMYHH | HAAQ SHMKDHHLQQIVIOWRHSHIRG/



,7(0 03$1$*(0 (176" ,68866,21%1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KHIRGBZ 1Y QVRAMRQ DG DOMYLY GALIGHE\R SURVIGHDEHWUXQE-MEEQ) R YOURXVI CRRLY UHDAG\RS P HIQWOFRS , F 1V WH&RP S0~ 3$ P HIQW
R RPZH  BAXOVR RSHDMRQY DG LOADCFRGWR DG IVVKEMADUHY LFOXQQ) IWSUCASIOXEMADY $PHDQOON 1 $  WHIVOIN  $ P HIDQVQMHIR HON
@ DVHPUME/EUIRN-UGHIBU 3$ P HDQWQMWR HON  LVDQRSHDMY \WEMADY R \WHYON ) RUDQXSEMROWHWDALE IRFXVR RXUP RUMDIHEXMQHWDGGS P HIQV
0 RWDJH / / & DP RWIIHGQEQ) ARP SIQ GRP IAGGLO) UG *$ P HDQM RWIIH  \FHE $PHDQ/0 RIADIHS SAOM EHBZ

7 KYQVRAWMRQLY LOMIG-GWR\KSSOP HWDEKLI KD KW RUP DIRQ FRQEIGHG LOWHIFFRP SO0 Q) XQDXAWGLQMIP FRORIEDMS | LQOGADOWDAP HNVOGG UHDMG
IFRERAVIGFOG-GLOWVA XOW® SHERWQ) RP 4 WH)RP  4°  DvZ HODAKHIQRP DARQFRQEGHGIQWHERP SO0 V6 QQOC5 FBRYWRD) P . |RUKH\ HU
HGG' HHPEU ILBGRQO DK W )RP

&DAMRIDV 1 RM5 HIDUEQ) ) RZ DG/ RRNQ) 6\VBAP HONV

9DURNVR \KHWBAP HQVP DCHIQWY) RP 4 LGFOGQ IQRP DIRQIGFRERDMGKHHMOE UH HHIFHR RKHUGRR® HON DU IRZ OUG GR\Q) WIAP HON' Z LMOQWH
PHQ R DOG\KEMPAR WHSIRMARY/R 6HRIRD  $ R WHGEHRAUMEVS PR DVLP HIGG \WHS 6HRXUMIVS FW DOGEHRIRD (R \WHBHRXUMAY( [ FKOQIHS PR
DVLP HIGHS \KH3 ( [ FKOQIHS PV

$ @WBAP HOVRKHAXDQWERP HOVR KIMRUFDO CRAUH\NEAP HOMKDNFRXTGS EHI RZ OUG GR\Q WEAP HOV ) RZ DG GR\Q) WIAP HOVLGFOGHWEIM HOVZ WK UASHRW
R RXUBHIH V SO/ REVIRMHY JRDY H SHABNRQY DQIASDIR)Y DAXP SIRQYY HAP DY LQMNRQY DG | XMUHSHIRIP DJFHOQGFROGWRY ( [ P SOVR |RZ DG GRAQ)
DA HONVLGFOGH EXVIHQRATP MAGR RXUIXMUHRSHIDIY RUILQOGADOSHIRP DOFH LGFOGQ) UYHHY H SHOHY H SHOHVDYQIV LGFRP HRUGAW DG HIQQIVRUBW SHU
\KOUH DOGRNHUI LCDGALDOMP V \WEAP HOVUHIDEQ) H SHRBMRYY SOV/RUREMAMHYI RUXMUHRSHDIRDY SURGFANVRMAYLFHY DGRXUH SHRABIRQYRQRXUN-RXUMEY
WBRMRQQ) DOGEDQUHRYHIN/RUBIKLY) SRAYHUAROMRVRQSUIREGP GO0/ ) RZ 06 GRN.GQ) WP HOVLQYRYHNGRZ QDQGXNGRZ QUMY XQFHWBQIA DGR
ICARLY Z KIFK P D' EHER RIGRXUFRQIRO DG Z KIFK P D FDXVHWKHCRXDOUAXOV SHURIP OGFH DFKLEYHP HOV RUILCDGALDCFRGBMROR \WH&RP SO R EHP DAL GlHHQWV
IURP I XUUHUAKXOV SHURUP DOFH CRKLHYHP HQWV RUILDCADCAROGWROH SUWHGRULP STHGE. KK | RZ DUG GR\QI WBIRP HOWV < RX KRXGS RV SHAMR XSEDAMOQ
IRZ DG GRNG) WBMP HOV H A-BADVUTXUGE @ 7KHHIRZ DG GRNG) WIAP HOMKRXGEHUIG\WIHMHZ DK \WHSS WN) CRRY LFOGGIOWH  )RP . D%
LORXURKNHUI LOQIVZ W WKHS 6 6HPXUMEY DG ( [ FKOQIH&RP P MIRQ WHE6( & Z KIEK DUHDYDLOEBIDAKHG( &VZ HEMMZ Z Z VHF JRY

$ @WBAP HOVRKHAXDQWEAP HOVR KIRUFDO CRADUH\WBAP HOMKDWFRXGS EHI R DUE GRAQ) WA HQW <RX FOQLGHM \WHHIRZ DG GRNGQ) \WBRP HOMMURXIK
RXUXVHR Z ROAKXFK DEP D * 3Z 1) 3 DONASDM 3DRKP H 3VHN” 3\KRXG *LQAFDM’ 3ZRX@ 3 BHIHYH 3 FRQMP SOM 3 FRQIGH) *H SHAW 2 HXP DM 2 FRQIMH"
30D’ *SROMR” 3 SRV 2 FRXG 2LOMIG" S\BLJHV DOGRMHMP LOUZ RG/DIGH SUMRQVR WHIXMUH 7 KHHIRZ DG GRQ) WIAP HOVP D (RABHUDT HSGHWRD
YOUHVR | CRRY LFOGQ) Z LKRAWIP MBNRD
1 LTXLAW UMY FRXTS 0 HANRXURSH.IDIRQY DG MRSDLE] HRXUI LGDGADOFRQEWRQ D06 FHYSIQ! XQRQ) VRXUAHY FRXGLGRDHRXULQMIAWDMH SHOH
. HP D (RABHIEGIR GYHBS DJGP DQEQDVARY FRHG-BRIMEDHRURKHIGZ FRIWXQAQ) \RAURY
: HP D HPRWRUEHFRP SHIBG\R \VHHN DEAWRDCFOSMIOQWHI XUAUH EXAKDACSARCP D' QRAEHDYDIDE®IZ KHQ WY GHHEHE RURQ CFAHBBEGIWLP V
2 XUCELOW \R UFHYHAYIGHDB/I URP . RAUNKEMA DU/ FRXTS 0 HAWRXUAT XA DG RXUCEMV VR SD. GVIGHIB/
2 XUSUR \EELON [V \XEMPAR LOMIAVDMUMN

+H +H +H +H +H+



+H ++ +H ++ H+ H +H+ H +H +H +H +H +H +H +H +H+ +H

+H +H ++ +H+ +H +H H +H

2 XUDEBZ ORHI RUFHEAWRWHYP D SURVHLCDEHDXOM

2 XUFRFHOMDIROR &5 (- BT/ FRXE WAXOVQLGRS DHG GOQ MR

0 00 R RUGTVDH\R AR P HIADCERURZ HY Z KIFK KDYHXQTXHUMYFRP STUHG\R REHMSH/R GO0/

2 XUYDODMRQR \HRXUMAY DOGWHGHMP LQDIRQR DRMHEVWRN DIBRZ DGRHLQ RXULQYHAR HOAHRXUMHY/ SRINRIR CUHVKEMARYHDQS L FKOQIHG FRX@SP DMIDD
DOYHYHD O HANRXUUAXOVR RSHIDRQYRUILCDCADCFRQAURY

1 RBURP QY DIGMP LOUDAHMENHVLI QU LEDOANP HVR UARYHDOGP D DGYHYHD O HFAARXUBXMCHN | LQOCADCFRGAWR) BAXOVR RSHDNRYY RUFDK | BZ

: HOUH\XEMAAR HMURGP HYBOICELOM UMN DARADMG Z W GEQ) TRV

: HINHWIQWHG-P 051 RUP R HED/RUQWHVHFRQEL P DNAVRUUAMGHQINICP RV HEOQ/FOQOGHYHD O HRAAKY

0 D0 R RXUP DMUM VP VG-BHIGRQDQGDHRSHDMGE! \KLLG SOV YHIERY DQG0Q M WP VI LOUYRULQMUXSWNRQY FRX@S DEYHYHD O HANRXURSHIDIRQYDQGWH
HYLFHY/Z HSURVLGHWR RUPXWRP HY

2 XULQRIP DNRQW WP VOUHH SRHGWR R EHYHRXUMY \MUHDVDQGP D H SHIHFHLQAMIXSWRQY DG VHRXUMY BHIFKH \NDNFRXGS DGYHYHD O HAWRKUBMQHW DG
WBXBNRY

2 XURDMILF SDQOGGIURZ \WARDM\ P D QRAEHDFKIHYHG D/ TXEND RUDVIXAD DVZ HVHN

" HDXWE RUGHMIRDY DXAANXCDV R RKHUILQOGADO QARG FRXT DOYHYHD O HAKY

1H @R BMCHY G SIRGEWDIGVHYLIFHY RUMADMILF SURUPNQUDIYH/P D \KEVRAKVAR CEAWROMNY

* HOUH\X\AHBWEGVR RSHIDARDOUMWVLQ I HHDODG | UDXGXBRAIM LQ SDMFX@U

: HP D GRADYHWH RO RIUARXUFHAR NHHB STFHZ W UDSLG\MAKQRBILFDCAKDQI HYLQWKH | LADCADOHYFHVIGBMN  RULP SBP HHZ \WKQRBI\ HIHARYHD
&ROAURY/LQ9 HH XHDFRXTS DGYHYHD O HANRXURSH.DMRY/

: HOH\YEMAAR HMURQP HQBD\RADCDQGJRYHODGRH RY( 6% UMW P OQ R Z KIFK DHRAAMGHR RUFRQMROWDVARXGKOP RXULHBXBINRY RXUBXMCHN
RSHIMRY | LDGROCAROBMRY DG RAMHSUFHR RXUFRP P RQVIRAN

: HPD EHXQEGI\R DMIPAIGG ABON SHRSBIR\XSSRIWRXUBMGHY

6HYHHZ HDXHJ DMIOANDAMY JGEDOSIQE-P LY CAVR Z DURMAURINP  \WH WAYLOXQUAKVI RYH.EP HOW] SURSUDNRORURKHUH \MEDOHYHWFRXG KDYH

LI QU LEDQMH | HRVRQRXUBXMQHW

$Q | DOUHR SIRMMKHFRQ LMW R FXWRP HULQ RIP DERQFRX@S CEYHYHD [ HANRXULHEX\BMNRQ DOG\XEMPVXVAR | LDGA.DODCRNRY, DG RKHUFRWW\KRDIFRX T
DOYHYHD O HFAARUBXMCHY | LCDCADCFROAMRY BAXAVR RSHIDIRYY RUFDK | BZ

: HFRXGEHUTXUHG\R Z UMM GRZ QRXUIRREZ LARURK-ULQEC) LEGI DAV

: HKDYHDQHABH HIHG\, DAHAKDAP D RUP D QRAEHIXQ@ WD HS

: HP D LGRXUBRWAYGHR P LGRIMY LMY HONLO! LMK DG \VGHADOV | LQOGRHARP SOQHY

: HOUH\XEMAAR UMY DARADMG Z W \KE BDIQ) SRIRQ/R RXUFRSRUIDMKHIGTXOW Y EXLAR QY

2 XUNKFRHW G-BHB/RQRXUDELAON \R FRP SHMH | HRAMYHD LOKLIK® FRP SHMWHP DN

3RAQII0ICBVIQRXUUM P DRI HP HABRIALHY DG LQMIDODXAVEURAHGUAVP D GDYHXVH SRHG\R XQGHNIHG RUXDQIASDAG UM Z KIFK FRXGQHIDAYHD 01 HW
RXUBMCHN

$Q 1DOUHR P DQEOQH | HANYHLQMCDOFRQMRCRYHU LDCRDOWER ) FRXGLP SOUWHUHICE.QW R RXUILDGADDWIAP HON Z KLFK LQUAQFRXGKOP RXU

BEXMCHW [P SIULQMWRUFRQ LGHIFHIQWHLFRXUR. DOGFRP SBIMHWR  RXUI LQDQRDOUSRWDQG RAUDFAHWAR \KH FCBABCP DUNHWVDQGE FDAHWHSUFHR RXUFRP P RQ
AN R GHFOCH DOG \MEMANVAR U XM SHIDOWY/

&KBQIHV1QOFFRXQIY MWBAD/ FRXG P DMUIDD P STRARXUI LD DO HOV



+H +H +H +H +H + +H +H +H +H +H +H +H

+H + +H +H +H +H

+H

0 DALIDODG GH DIYHGHYHERSP HQVDGYHYHD [P STRMY) \KHI LDGADOHYLFHYIQGAW  DADUHDQGFDAMQ) YROWY Q! LDGAOCP DMNVDGWHHREP PO KDH
P DAUDED DEYHYHH I HAVRQRXUGIXGAW BXMGHW [ LDADCFRGURQDIGUAXOWVR RSHDIRY/

2 XUBMCHWP D EHOGHYHD DI HRMGE. HRGRP LF FROGWRVIQIHHIODGGE. FREAWRQ/LOWHI LCDGADCP DN

- HDUH\KEWMAAR H \WULYH U XONRQWWDNARX S P WRUUAIIPWRXUCRARYMNEY DG DGYHYHD O HWRXUHOLQQIV

7 KHHLY XQRHYBIQNV VKURXQEC) WHSRMMIOBI DOBIXMMY DIGSRIR FKOQHVE! WHSUAGHRNODEP LOWDARQIQWHS QMG6\BMARDAP D GLHA® O HRW

I LCDGADOQXMANRY/

&KOQIH/LQI HH IO WM RUGFDOE @Y V RUDXGW! URP \Bf DANRIMEY FRXTSGHIDIYHD O HRARUBAMQHN | LDCADCFRIAWR) WAXOWVR RSHDMRQVRUADK | BZ V
/ \MDNRQDQG UHIXDRLY LQYHAM DR/ DHIGRUDIQI® FRP P ROLORXUBXMCHAAVDGP D UAKOVQMI QI LFOQVCDCA DRI/ DG RIKDP \RRUBEXDINRD

: HOH\KEMPAR FCSMICDGHDCR. DOGAMNXGW WBEGY DG Z HIDOR P HAAHHWEELSY Z KAMHUGHWR GAHY JURZ \K RSSRIMQWAY RUDQLCDELAOW R UM
DEAWRDCFOSABCRURKHZ VH RAUBXMCHW [ LCDGADCARIGMRY UAXOVR RSHIDNRY/ RUFDK | BZ VZ RXGEHDGYHYHD O HRMG

,FUDAVIQ) ", & GBRIWQMIDIFHSUHP LXP VDG DAHWP HIVFRXTS DGYHIHD O HAWRXUI QDA DOFRGEMRY

) HHDCEDNQ) DIHAHYSHIRAFI® FRIGAM CP LDIRVR RUBXMGHNV LFOGQI RAUFRP SIDFHZ WK @ VDG B XDWRYY DG RXUI DOUHR FRP SO Z W DQ
UIXDRY CRIRYY Ll D) FRXGSDGYHIHD [P SCRAXY

7KH) HGHIICE HHYHP D UHTXLUHXVAR FRP P IWADSMBOUARXUAHVVR \VKSSR YWHHIOON
: HPD IDFHKUKHJUMYR QRIFRP SIDOGFHZ W WHYON6HAUR. $ PADQGRIMHUDQIVP RGH. @XQEHICY \WEMAK DOG U XOANRQ/ KD RAMHUI LODGADOLOMMNRDY

) DOUAARFRP SO Z W WHI DUGEQ OV &) 3% U XOMRY/RAMHERP P XQW S HOMWY HYS FARUZS S FRXSDGYHYHD O HVKY

2 XUSUGASOOKDUHRTEHY DG P DI HP HOARZ QDI QULFDQMSHHREIHR RAUMKDUAVR YR FRP P ROWIRFN DG Z LETEHCEGIR H HYWLI QI LFDQWFROURCRYHU

P DY \KEMPMR \KDHREHUDSSURYTD

7KHUWKWR RXUFRP P ROVKDUHRTHY DH\KER BOMR\WHKREHYR D) G-EAVHRXUME/AKDAZ HKDYHIWKHGRUP D WKHIURP P HVR P H

7KHWEAN SUFHR [ LDGADOQXMANRDY ONHS P HIQAP D | ORNDMVLIQLLFDQ®

- HFDQIWAXH DEERNRDCHTXW VHRXUMEY Z KIFK Z RXGS GOGWR GOMROR RXUMKHG DG RAMBAQ) &DNV$ FRP P ROWRAN

&HWBEQSRMRYR RXULP HIGHG DG UAABIMG DMFBVR LGRS IR DOGIP HIGG DG UMBIMGE, Q7 V ) GUCDQY. UG8 6 EDONGQ) QF VARXGKDYHDQN
\INRYHUH I HRW

: HP D QRABHEGI\RIHHDMVX | LELHONDK \RVHYIFHDOR RUG-BMJFOGQ) WHEXERBDMG1 RM/DQGWH' HEHMUBY

: HDMHDKREQ) FRP SO0 Z W QP MG RSHDIRQY DG G-BHIG RQRXUNKEMG DU RAWHI XQB/UHTXLHGWR P INHSD P HWR  SUGA.SDODQG LOMMANRQWKH
6XEREDMS1 RM/DGWH' HEHMBY

: HP D LGPXUDVYEWBQNIOBYHOR GHEVWKDFRXTE P DIMUDID DEYHYHD O HRARXUCELANY VR JHGHIDMVA | LFLHWDK VR | XOLTRXURED) DARQVXQGHAWHE XERACDMG
1 RMW/DQGWH' HEHOMUY DG

7KHRM-UICARYDEGIQRP DIRQIFOGGIQWH  )RP . DOGRKMHUILOQIVAKDAZ HP DNHZ DK\KHE( & XQEHH( [ FKOQIHS FADQG6HRXUMEYS FABHHS 5 N
YOPRY IQWH  )RP .



7KHIRUIRQY | CRRYAKRXS GRAEH FRQAKHG DY/H KDAWYH DG KRG EHUDG\RIHK-LZ WNO\WHRM-UFDAURDY WBM HOMIGFOGGIQWH  )RP . %FDAHR
WHH UM DQG RM-UXGRHVEEQNAY RXUDFANOO XUHUHI LQDGADOFRGAMRY UAXOV SHIRIP DORHRUCFKUHYHP HOV RUGBAMMY UAXOV P D EHP DMIDD Gl HIHONURP WHUAKOV
(QAFDAGE \WHIRZ DG GRNG) WM HOVIQWY) P 4, QOGAWRY RUSDIWHXVR RSHDIRYYDHQRAGHHAOUO LOAFDAYHR RXUIXMUHUAKIVR RSHIDIRY <RX
\KRXGBQRABD RODD |RZ DG GRN.G) WEMP HOVDY/SUHARMRY/R | XUMHHYHIV

$Q IRZ DG ERNQ Wik HQNSHINVRY DVR WHAMRQZ KK IWAV/P DEH DQGZ HER RAXXQGHMINHDY REQIDNRQW XSADM WYNVHRUFRUWHANR |RZ DG GRNGQ)
MBIRP HQNZ KHKMHUD/DURKXOWR Q. LQ RP DARQ | XMUHGYHERSP HQVRURKHZ M H R-BWD/BHTXUBGE @7 $ @7 UWWWORURIDO RZ DG GRNQ) WP HOVKDADUHP DGHE
XVRUDUHDMEXBE® VR XV DHH SURKO TXOD IHGLQWHUHQNHYV B KLY FDAMRDY CGRINH \RIHKHUZ W \WRAH UMY DG XGRHIBIQNY GAARUBEHGLQ3 5 WN) CRARY  LQWH
JRP . DGLQRXURKHIILOQIVZ WWH6E( & Z KIFK DHDYDMEGIDAWHG ( &IVZ HEVMMZ Z Z \H-JRY



29(59,(:
2 XU&RP SDQ

: HOWHDEDINKR@Q) FRP S KHIGDOWMIGLO&RID [EGV ) GUAD :  HSURMGHLQR YIGOY DG EXMGHARY/DFRP SUKHRLYHDUD R G-BRIWFSHIWQYHXR HW

Z HOWK P DQIHP HQMMBICEDONGY P RMDIHVHIYIRHY DQGIHGADY VHYFHY : HVELYHPXRP HYLQRXUS QAMG6\VBIM/P DUNAWV DG VHBRAQM CDIRDORWRP HY 7 KHH
HYIEHY/DHR T HBGWURKIK WP DQWWEMADY $ P HIDWON Z KIFK LV DR KHIGDOWMIGLQ&R DD CEGV ) GUGD DvZ HOD/IWRKHNXEMGDY $ P HIQVQHIR HW

) IGADY LQYHXR HAZ HI P DRI HP HADQGP RWDIHGQAQ) VHYIFH/DHSIRYIGGE WHYOIN DG WHYDQMVMRXUMEY ELR\HUG-DBU'S P HIIQNVQYHAR HOV 7 KHYOONY
SUP O P ONANVOHERAN) GUED Z KHHZ HOMHKHIGDOWMHGOUGRSHDM — EDONGQ AHQMYIQO P L' DEH 94Uz DGDQG30P %4-0RK FRXQIY OQG70P SD ) GUADZ KHH
Z HKDYHDUILRIDOKHIGHXOWMYR [ LEHOQG PABO® RSHDME REDNG) FHOMY

7KH&D P DQYONLYDVEMADY R WHYON 7KH&RP SO LVH HRAY DS RMHAMWROWROR \WH&D P DQYON GG DVR \WHHIGR \WHWLLG TXOUMUR \WH

&D P DRYDINREQIHKOGD) WKWAHDIRQKLSY PO R Z KIFK Z HHWEQM HIFGVRWHYDN 7 KHAWROMROR \WH&D! P DRYDON LVH SHRAG\R EHFRP SOIMGLO
RFHUIXDRY DSSURYDO URP WHISSTIFCEGIHIX@AY DIHRA VUFHYHG

YBMOHN" HYHBSP HOW
) RUP RHIQ RIP DARQROWHSIRIWAVR RUBMGHAM DA\ DG VADADLF LQUDIVHVIQ VH WP BMANHRIRQLFOGGIOWH ) RP
SHIGIDG&KOIHY
,Q-X0 ZHKWGRAUQHE +HIGR &UHEWR & , $GAMRDD LQWHWMLGTXOWWUR ZHKWGDQE +HIGR / ROD6\ QAFDMRQY/DQG60BY ZKRZ HH SHAVWZ L
DR FRQUEXMZ 1AW RXUGTIR.J URZ \W DI HIED CRIRWARHEXMGHW 6XBVHTXHAR DXOMKMUHIG Z HDORKUWHGDP DILQY H HAXAWYHAURRUIRURXUO P L' DEHP DNANGG
SURP RMGRXU7CP SDO DINHABUAMG-OARIQMIP + HIGR &RP P HADO/DNG)
Q$SUO  ZHRSHHGRXUGH UHILRICKHIGTHXOWMYR | LFHDQGRXUGHZ. EDONGI AHQMULY: HABDP %4-FK ,Q-XO WHERP ST UFHYHGUIX@RY CBSURYID

IRMWWHRSH)Q) R DG EDONGQ AHRMUQBVBHAIEXY ) GUEDZ KIFK Z HRAUWH® H SHPARRSHLQP LG ,Q6HBAPEU  ZHRSHIHGDQZ EDQNG FHOALLQ
0 LOP LYHIFK DV SUMRA® DIIRXGHHG Z W SO/ RSHODVHFRGRGH@AMAMM HIU/ DA® 1Q2 AREH)  Z HRSHIHGDWROGEDONGQ) AHQMULQGRZ QRZ Q7CP D) /



$ PHBQM RWWDIHE SDM/

QSSUO  FROUGHIQ IVVRDMILE GRMROWR | REXVRY) GUED \WH&RP ST DUIRXGAHGIVZ RXGWIQMMRQLWP RMDIHEXMQHW I URP (DMRIDCP RWDIHRIWLCDRU
P RG-DOR Q| RREUQNP RIDIHI REXVHGISSRIK. HP SKDV) LQ) P RWDIHOQAQ) WDANKSSRWWHERP SIQ VARG SUYDMEDNGQ) PAMRP HY 6LGFHS SUIO O
WURIKRAMHID® SOWR \KHI RXUW TXOWUR WHERP SI) KDVSUIRIURLYHD UHSF-GWHP RIDIHIRDMHG) 7( FRQVIP ) 7(V\R  $@BXW R WH
WP 0QQ) ) 7( VKDYHEHQWIQ HIFGRWHYON , QDEAWR) GUQVRZ GHSOUHH SHRAMGWR EHWIOI HIMGLQR WHYOONIVFRIHSDMRP  DOGH M) YHIERUFRQMPV O
H SHAMG\R EH\MP L(DAGRUP RALLHG 7KH&RP ST LVOBR LOWHSURFHNR DAY DM LF DM EDAYHY| RUDQHYHIMIY LG GRZ QRADBIR $ P IO RWDIH Z KIFK LW
PUHI® H SHAVRFRP SBIMLOWHI LIWKDD R

. HEHIHYHWHH VDA LF CRIRQYZ LOUXSSRVWAXURQIRQJ HIRWIQBEHRP 1Q) WHEDINR AKRFHIQWHP DINAVZ HVHYH
0 CARHARCRP IF2 XVBRN

TKHHREP\ VAXUWH® H SHIHAQ) KHIKMHGXGEHIEQN SUP DUO GAHR P DN RNRQ/R KO H/LQVEUL SROAHY 7001 VKDYHWHSRMMOR H CFHEDM
LQ@IRDY SUARKUY DINRXIK WHGADNRQR \KHULP SCRA/ Z KHKHAMP SRIDY RUSIRRQIIHZ WP OQUXQRHIQ

7 KURKI KRAWKHWLLG TXOMMUR \WH) HHICE HHYHPWDMWE  EDIVSRONP ONGQ IV LWWAWNICRH HHPEBHU  $ GAMRID RQ2 RREHU WH
) H3HDC5 HHYHDQRXAHGDQOEAWRIODMPAR — EDIVSRON

QWP VR HP SR P HQMDI\KRZ VDWDOS GRHBLDNRQLONE JURZ W DVNRE WHBRW\KRZ H5 QHI DRYHNRE. J URZ \K LOWH WILLG TXOWUR ) HGHIDCS HHYHR I IADY
LFXAQ) &KOWP DR3RZ HOKDYHIQAFDMSE DZ LAQIHW\R H - HIAMH SDNHIFH DARXUHABYHY R LQ @NRQDGXEHP SBR P HOMR BHWUXQEHMWIGKRZ. SRIA FOQIHVOTHAW
HRERP IFIQAFDRY

2 YHDO \WHHRERP IF @USUAHOVDP L] HESIPMUH ©  KIGIWHP D4 CRXUQY VRBURRQMXHAR FRMPMMHVALYLFRAFRRULYH SDOEQ) DEHWDAD\MEZ HUSFH
FRP SIG\RWHSUMRAZ R TXOUMY $ GRWRIDD FROKP HASHIEQ LOWHS QMMG6\BIMYC5S-DWAR EHGHAHBLDAY) + IMRUFDOEDBVKIJHIVMIQ/R DQHRERP LF
\BZ GRZ QOUHHP HILQY : KUBIUFHMRQRES/KDYHGFUDHGI RP HOMHUKLIKVIQ WH WP DQVRP HZ KDMBYDAGFRP STUHG\R\WHERQY \MP DHIIH

7 KYP ORRHRRP LF HYLLRCP HOAKDY FRQMEXWMG R YRIMDW CRIRWWWHEDIN Q) LQGMN DG RKHMRRLY & RHDH®  Z HFRQMXRXAO | CR-HRKDIBIHYIQH HRXAMY
RXUBMHANV DA\ 7 KRHLFXGHH SDAQ) RAUEDDIFH\WKHVHSHADD GDQVDGE-SRIW [P LG HHARP SHINRQ DEBWY \R I ORXDINY LOMIANDM/ DQGFRP SOLQ)
Z MW HRINQ BIXDRY WU HOWV

© KUBIKHHDHZ LGASUWOG A HYI RAKHEDN.GY LGBMY  \WHERP SI). KDVQRMY SHIHIFHGDP DMIDOP SCRAR IWEXMQHW | L(DIRLOCFROBMRY UAKOVR
RSHIMRY RUFDK | BZ V

2Q-X0 | HGH.DOBI MDMRQIHHDD HHWG\RD/+ 5 2 GHYALJ %4-DANXOAQS PMKHES PV Z DAMIQHGIQR@Y. 7KHS PAGFOGYDYDUHV R I SIRYIMRYY
I(FOQQ) SHP DHQ® H \WGQ) DUGP RAI QI FHIIQNA DSHAWR H MV \Ef OF 8 6 * $$ 3 UNXUAWHHIHAWR FKOQIHVIQW OF VOGS DMAR EHBFRIQ] HBLQIW

I LCOGADONBAP HOVLOWHSHIRGIQZ KIFK GILVMMRQLYHIRMS 7KH&RP SO0 HYDODAG\WHLP STAWR WHS FARQIWFRQRICDMG | LODGACOWBAP HVDQG GHAMP LGHGWHHLY
RADP DMUDCIP SCRARKANY [URP \KHS AW



3UP DU ) DARWSE HEWR( YDODM2 XUYoMCHW

5HXWVR 2 SHDIRYY , QDEAUMRQWR GHATFRP HRUGRW WHSUP OV | CRRLYZ HXVHWR HYDODM DG P DI HRXUUAKOVR RSHIDIRQYLFOXGHCHAQAMNERP H
RAQMIMCFRP HOQGH SHOAY DGLQAFDAYR | LQOCADOSHURP DOFHIGFOGQ) WIMORODAN 352$ " DOGUMQRQHNW 352 (° : HOORXHAHMBQGRY* $$3
1 LCDQADCP HDMXUAVLQWHLQMIDCHYDODNRQ OGP DEIHP HUWR RAUBMQHARY

1 HVQMHIWVGRP H 1 FNQAMIAGFRP HU-SUM-VLQMBMAFRP HOWIQMIMA SHOH : HIHGHDMLQMMWGRR HIURP LQMIMMVAYIGHIG/ DG HVUHFHYHGRY
LQMPIADQQ) DAV L(FOQQ) GOQVDGLOYMAR HOWHRXUMYZ HRZ Q © HLGRXULQALW SHOHIURP LOMAVMEIG ROLQMBMEFDLY CCELOMY LGFOGQ) LMY

EHIUCQY G-BRW DQGERURZ IQIVVKAK DYDEYDERHVI URP \WH) HEHIIOH RP H/ ROQYDNR $\BOW ) +/ % DUGRMHUERURZ LQIVNKEK DY UHSXURKDHDI UH-P HQV CRMY
G-EHQMUVOGRM-UIXQAQ) \RXUAVZ HP D KDYHIURP WP HVRWP H 1 HAQMMWARRP HUWSLEDED LV\KHP RWALI QU LEDOAFRQUEX RV RAUUHYHHY DG QRACFRP H 7R
HYCODMQUAQAMINCFRP H Z HP HDXUHOGEP RARU L \ LHIVRQRXUGDQY DG RIMHUQMMAILOQ) DAFV LU WHFRWR RXUG-SRUWDGRKMHUI XQAQ) \RAURY UL RXU
CHAQMIANSSTG LY RUCHAQAAP DUIQ RUL,0 DQG Y RXUSIRYIMRQVI RUFBHEWRRAY 1 HAQMIAWNSSIGMNHGL HMHHERE HO DAY HLHG RQIQMMMALDQQ)
DAHVOQG DM/ SOGRQIQMMME-DUQ) ACEONY 1,0 LVFIBXOAGE AYIAQ) GHAQMMMERP HIRAWHSHIRGE DYHDIHIQMMMEDQ) DAMHNVGAUQ) WDNP HSHIRG
YHFDAHQRIQMIMABHDUQ) VRXUFHVR 1 XQB/ XK DV QRIQMIMABHDUQY G-SRIWDQG WRANKREHMTHNXAW DORIXQGLQMIMNEDIQ) DAV 1,0 LGFOGHARHEHH WA \WHH
RAQMIME-DUQ) \RUHV/R 1XQ6Y 1 RQ UH XQEEGIGIQRIWICDIRI HY GHAR QURAVRIWVR RULQDMY GOD/ DvZ HID/SWHP LXP VRUGWRXQN SOGROGDQSXUADAY DM
GHHWBGOBUFRIQ] HSRHMHTHR \WHUHIWG GDQ DY DQ DENE HAR LQAMMNEFRP HIQDFFREDGFHZ W JHHIDW CFRHBMWG CFFRXQIY SUCASBY 2* $$37

&KBQIHV1QP DINHANQMIANIDM/ DG WH LOMAAZ. HHRQ RQLOMINWAHAQIQ) DAV RUZ KIFEKZ HSD RQLOMIAAEDUQ) ACHON D/Z HODVWH YROP H/DG\WHWSH/R
LOMHAHQQ) DAV LQMANEHDUQ) DQGQRAQMME-DUIQ) CCHONAY DG WRFNKRGHATHIXAW X0 KDYHWH@LI BMP STRARQ SHIRAF FKOQ HY/LQRXUCHAQMBWY
\EHG 1,0 DOGCHAQMIAMNCHRP H © HP HDUXUH GHAQIMIRACHRP HBH RUH DG O WMH SURYIMRQ I RURHAWBRWH/

1 RIQMHIVGRP H 1 RQQMIMFRP HFRQIMWVR [P RQY RKMHUUYHOHMWTP VL VHIYFHI HVRQG-BRUWFFRXQN L LGFRP HIURP EIRNHIDIH DGR DOG I LGADY
CRMMEY UL EHHIWIURP DQGROQIHYLQFDK \KUHIG-UYDDHR EDQN RZ GG HIQXUIGRH RPR/ , SRIAHY LY FOUGOQGWIEHI LDFHVHALY THY Y HRXUAA/IDQY
RURWHY YL QRAIDQVDQGERMVROHLD H \WIXMKP HOR ) +/ % DGYIFVZ KIEKZ HP D H HROMIURP WP HVR\WP HDV/SOWR DAVHNICELON P DRI HP HOARAYMEY YL
LCGFRP HIURP GHUYDYHWDQUCAMRQYZ LK PXRP HY YL GHUYDAYHIDQVRUBRWAY DG [ RMHUQRQQALMIMIRP HZ KIFK LFOGHP RWDIJHEDON.G) UYHXHDQGIOQ/RU
GMHVROWH\DBIR GOQ/RIICDMS | RIQYHIR HOV

2 XULCHRP HIRP VHYLFH T HY RQGHBRWVWIHFRXQWVLY O HAMG SUP DUO B\ WHYROP H JURZ W DQGP I R GHBRIWZ HKRG DG YROP HR WBQRNRQY LQWDMS B
PMRP HY LH Z WHWDQUHY 7 KRVHDHDOIHAMGE  SUAYDAXY) P DAHABUAQI R G-BRIWHYIRHY LQMHWAIDMY RXUP DAY H I RWDQGRKHUI CRRLY

2 XUCRRP HIRP BIR\HIDIH BGYDRY DG IGADY  CRRWWFRQUIVVR  BIRNHIDIHARP P IWRQY UHIMNMG R RXUPXWRP HIWDAQ) YROP H [ LGHDY DGLQYHWR HQV
OGMRY THIHHDD EDHSRQDSHAHQMHR \WHDHDIHYDOHR DXAHANXQEHUP DQRIHP HWDGPMAG 3$80 ° DG OHRRXQADGER LQMADRYHVH YR DQGDAR@Y | H
GAUQ) WHFRQMIAXDOSHIRG

,GFRP HIURP AKOQIHVIQWHFDK \KUWHIG-UYDDHR RAUV2 / , SRTAHYUBUMINMWHIP RQMKDAP D EHUID HEXQGHMWHFRQMIPNVZ W \KHLQMKUDGFHFDWIHY Z KIFK
DUHQROA] CEG



, QMIKDQIHI H/ RHUIHY DG UYHH\KDUQ) DHUFRIQ] HEZ KHQHOWHS 7UDGHI LDRHVHIVELSY |HHY Z KLFK SUP DUKD LFOGHFRP P MRQVRQGIWHYR FUEWOH
JHHID® UFRIQ] HERYHAMHVHYLFHSHIRG RODVLI KWICHEDLY &DGVHYAQ |HVIGFXCHFHEWIOE G-EWDLGLQMKOQHI HVOQGRIM-U HY © HKDHDOR HOMIGLOR
UH HUDCDWEQIHP HOVZ W BFRIQ] HG8 6 EDHGFOUGLWKHY Z KLFK SHIP YWV VELYHRXUPXWEP HY DQG HOLD UH HUDO! H-AY DQGAKIUHLQMIFKDQIHUYHOHZ KR SRKUH\R
FUGWN

2 XUIDQ/ DG GRKHVRVIBVR VXM DUHGHUYHS | URP VOBV URP RXUVHPXUMYE SRNRIR DG CUHSUP DU G-SHIG-NWRQAKDQIHYIOS 6 7D LQMIMADMY/OUG
DAHAICELQW P OQDIHP HOAZRRYMEY * HHIDD Dv8 6 7UWDXY UDMVLGRBDH RXUMAPXUMEY SRINRIR GRUD/IQP DIHADOH DQEDV8 6 7UHDXY IDMVGFUDH RU
HRUMIEY SRWRIR LGRUDAVIQYDOH :  HOBRUFRIQ] HXQUHDT H5JI DQVRUIGWHYRQ KD H/LQWH YOODMROR  RAUMBAEQ) VHRXUMEY SRUNRIR DG RXUP DINAREGIHDAW
VHRUMIEY QRAKHTS | RONDEQ)

2 XUIHHLGFRP HIHIHDMG ROPARP HULQAMAIDM\Z 05V QG RKHUGTQ GYHOGHIYDAYHVLY SUP DUKD G-SHIGHMROWH YROP HR \MIQURMRQY/FRP SBIMG Z W FXWRP HY
DQG DUHLGFOGHGLQ RAQMIMNGRP H

" HULYDYHY XQUADT) H5QHAI DQVDQG GHUIYDYHY XQUHDT] HE GHABRWHYDUHSUP DUO GHUIYHGIURP | UP DUNAAYDOHFAKDQIHYLOWHGHIYDRYHSRMRQR RXUHFRGRP LE
KHGIH/RQWDAQ

2 \WHIQRQQMIAWNFRP HLFOXGH/P R\MDJHEDINQ) LARP HRW IHHDMSWURKIK RAMNEMGDY $ P HIQ0 RWOJH DQGARMMVR JDQRVOBIR GOV JDQRQEDY

P DUHAYDODIRQ RKHUIHA/DQG\P DENRXUAHY/R (FRPH 0 RWDJHEDNG ®WZD/ P LARQLOWHWUHP RQNVHIG-G6HBWP B FRP SFG\R P RWOIH
EDNQ IFRPHR P LARQIQWHVIP HSHIRG@WY HIU , QWHI LUIMDCHP RQMVR 0% PRWOJHEDNG) ((FRPHZDY  PIARQDYG  PLARY
UASHRARYHD 2 WHULGFRP HIQWWHWUH DG QQHP ROMYVHIGHG6HBWP BHU ((FOGVISSR IPDAD  PIORQDEG  PLARQ UWASAHD R GHVMOQRO\DBIR

EUO/RUILCDAG RUQMIE HV

1 R URAMHQRAQMIMNCGRP HIMP VIGFOXGHRMHUGRQ URMH QRIQMIMACFRP HZ KUEK LFOXGHWHH I HAAR WP VAKFK DV GHULYDAYHERKHY \HRXUMEY I DOV DG R
JOQVROVIBIR GO0/ [P RYWRKHILWWP VCRQ BXUHNQDMMH 6HH2 1 RQ* $$ 3 ) LADGADDD HOWUAY 1 RUP RIHIQ RIP DNRQRQGRQ URMCHQRIQMIWACFRP HIWP V

1 RIQMMHIY [ SHOH 1 RQQMMIW] SHOAVIHIHID LGRU-DHDYRUBMQHWIURZ VDG Z KHIHYHIGHHRDY \RLP SBP HWRUHIKORH SRIAHY DG SURHEXUVIRU
UIXORY FRP SIDgFH DGRM-USXERAEY

1 RQQMIN SHOHFRQMWR L \DDUHYDQGHP SR FHEHHIW I RFPXSOR DQGHIXSP HOM SHOAY 1L SUR BAMRICOQGRNHMNHYEYIHY LY GOQGMHD
GUIYDIYHH SHOHV Y ), & GBRIMIIGEMHNVIQXIIFHDAMAP HWDQGSWP PV YL \WMBFRP P XQEDNRQOIG@MDSIRHMQ) H SHOAY YL G-BUADIRQDXG
PR DM YLLL DOHWIQ) DOGP DNANY H SHOAV 1] RKHUUHICHWBMDQG USRWHWHG DAV GV [ GAWHVROVOBIR| DAHV OGG [ L RM-URSHIDY H SHOHY

60DUH/DGHP SR HHEHH WICFOXGHARP SHRDIRQ LFOAQ VWHIDAHH SHOWHYZ KK Z HIHHIDO® FRMGUGRQURXAIH  HP SR FHEHH IWDQGHP SR HAMY
H SHOHIRURUSHIRQHD 6 DOUHYDGHP SR FHEHH IWDHSDMD® RIVHAR FRWALHRE UHDKMGRWHRIW LCDIROR GO0 Z KIFK DUHGH HUHG DG P RWY HSRYHUWH@ H

R WHUHIAMG GO0V DV DN HOMVR LOMINCGFRP HLQDFFREXFHZ WK+ $$ 3

2 FXSOR H SHOHFRQMMWVR GDHH SHOHRORXUBDHE SURSHIY LFOAQ) UWKWR XVHRUS 2 8 DAHAP SOLP HONKOUHY DOGRMHURFEXSIR. UHDMGH SHOHY
( TXSP QW SHOHLGFOGVI XUV 11 WUYDQGHTXSP HOWHDMGH SHOFY 5 HOBOLGRRP HDWRADAMGZ LW \XEGDUQ) SRRQ/R \WHE&RP S0 W KHIGTHXOWMY EXCRQY) DG
WHNEBDIQ R WH1 HZ <RINRILFH\SDFH SUP DU VIGFOGHSE DVDUHSAENROWR UMW SHOHXQEHIBDHDI WP HOVXQG-URFFXSOGR. DOGHTXLSP HWRWY

3UR HMRDODOGRKHHYLFRY | HAYLGFOGHWHFRWIR. RARRXUAHGVHIYLEHY LFOGQ) \WKQRBI\ QI UDARKRMUH DG EDON QY SURFHWMQ) VHIYLEHVIURP RAUGHZ WRKGREBRI\
SURVIGHJ DG RKHUSUR HMRICFRQKANY |HA/DWVRADMGZ W RUMBQMROVR DG FRIHEDONG) SIMRP I 00 CFFRXQIY DG UHIAWGFRQXGNY |HY/ FOG



SRHMQ) |H GURRYVIH HXORY DDHR 1HY XK DY2 && H OP LCDINRQI HAY DG RKHUI HHAY UHIAMG R RAUBXMHA RSHIDIRY/

/ RDQ GYHOGHUIYDRYHH SHOAHYDUHICGRXUHGLQETAN R ECAN GHUYDIYHWBQURNRQY Z W FRP P HIADOBOQFIHVDGZ W BIR\HY 7 KH&RP SO SD VDI FHXSRQLCHBWR)
R \WHECAN R ECAN GHUYDRYHWDQVURANRYY FRUMVGRQAQ) W\KH\SUHDG BHE HHQ DZ KRBAVDEB!UDM DG DUHEICUDM

$ GHWNIQ) H SHOFVIFOGHWHFRWWR SURP R \KHS P HIDQARUIGG D/Z HOD/WKHFRWDARFADAGZ W SURP RIY \WHE&RP ST TV SURSEN DG VHIYLEHAR FU DM
SRUMYHDY DHIN RUFRQMMGHDARQWR EX. \WH&RP SO0 1V SIRGAWDG\HYLFHY 7 KRVHFRWWLGFOGHH SHORR SURGFH GHIVAUDQGFRP P XQFDMOGHNP HOVXQY
DYD.OEGIP HADDOGWAKGREILHY SUP DUKD WP Q) DOGRKHUGI MICDGYHWQ) STARP V $ GHWIQ) H SHHY/DHH SHOHGDVIGRXUHG H F-BWRUP HAD SIRGRNRQFRWV
Z KIFK DHH SHOHGXSROWHI LWL R \WHDGYHWNAP HON

), & GBRIDIGE BXMQHNLQKUIGFHDMALP HIVDQGE SUHP LXP VIGROGHG-BRINQAUDFH GHAR D) FUAWDSSTHSE DI DQUKHHSUP LXP V FRERIDMOCELON DOGRKHU
BEXMQHWVLQMXIDEFHSUIP P V

7THBRRP P XQFDNRQ DG @R SRAHMQ) H SHHYLGRXAHH  SHOAHY SOGWR RAUWKILG SOV AOBSUIRAAMCQI M P SURYLGHY DG RKHIWMBHRP P XQFDINRQ DG ADBVHYFH
SIRNAHY

' FBUHADNRQDG P RYWY DNRQH SHOHLQRXGH/WH YDOHDWRADMSZ W \KRHG-BRIRQR \WH YDOHRQRXURZ QHG SURSHWWHY DG HMXLSP HQMFOA Q) BDHKRD
LP SURYHP HQWP DGHWR RXAUGDHS SURSHWY

25( 2 DOGUBRMAMHGDMVH SHOHLGFOGH, H SHOAYDQGUYHH BQBOGRP H 1URP WHRSHDIROR | RIHFBRHE SURSHWY DAHVDYZ HIDVI UYDOXHDGWME HOVDGG
JOQ/ARMVIURP \WH\DBIR 25 ( 2 DIGU-ERMANHGDAHN

2 \WHURSHD) H SHOMYLGFOGHHIQQIVAMEW BXMGHNVGYHBSP HOW SHOHY FRP P XQUY HIDJHP HWFKDUMEEGIFRQUEX\NRY/ P R HEIRUWILCDIRODG
HYIAQ) H SHOHY SRUBIHDQGFRXUHH SHOFY G-RIWZ KIFK P LLIRAKH YDODMROLGFRP HROWHLQMHWR HOAEDDFHY KHIBLOWH QRO TXOM LHG GH HIMGFRP SHODNRQSTDLO
RUGHR DEWWAKH CCELON \R SDWASCOVR \WHGH HWHGFRP SHODIR)SDO DUGRKHNP DORSHDIRICH SHOAY ( DQQIVAMHEWDHSIRVIG-GWR FHMRQFRP P HADD
G-BRIRLY/SUP DU LQWHP RMDIHEDNG LGBMY R KHS R I VANG-SRIWHYFH KD HVIGRAUG

1 R URAMHQRQAQMIN] SHOHIWP VIGFOGHRMHUGRQ URAMHGRAQMIMN] SHOHYZ KK LFOGHWHH I HRAR WP VAKAK DV2 5 ( 2 DG G0V KHT| RUVDB! YOODIRY
DOBZ DR \OBIR UBRWAHE DAVHIV [P SOLP HAR LQYHAR HOV GWHVROVOBIR GO0V TP RYWARKHUP VRO URXUBOAQDMUH 6HH2 1 RO* $$ 3 ) LQOGADID HDKUY
IRUP RIHLQ RIP DMRQRQGRQ LRANHCRIQMIMA SHOHLMP V



3UP DU ) DRRVE VHEWR ( YDOXDM2 XU) LODGALD0R: RQGMRY
7KHSUP DY | CARLYZ HXVHWR HYDODOM OGP DGR HRXU LQOGADCFRAWRQLGFOGH DAMHATXOIN FOSMICDQG @AW

$WHM XDOW : HP DI HWHGEYH I LFDARQDQG TXOMIV R RAUDWHIVEDHG XSRQ! CRELWKDAFOGHWWHGYHD GUMEXNRQ DG UMWLQHTFK FDMRY R DAV 3UREDP
DAHVP D BHFDMIRU HGDYFOWI LHG GHIQNHMRIFFUXOD DG REHIRP LQJ DAV : HDORP DEHWHOGHNCR R RXUDEBRZ DFHI RUFUHEWRKHY RAKHDIBZ DGFH
WHAYHYI LEDNRQDGG TXOAN R GOQOGGLOMWY HYMBRWRIRY \WHH WINR FRXQAMSDLY UMWY FUHEWIM FRIFHADINRQY DG RMHUI CRRY

&DEMIO) LCDADCQAMMNRQ U XM KDYHWEEDKHGP LQP XP - FEBMIOUDARY | RUEDONY DG EDQNKR@Q) FRP SOQHY : - HP DD HACBAMBCEDHG XSRQI CRRWARDV
LFOGH L \WHEOYHIDQGTXOMV R FOBANCDGGE RXURYH DG LOGADOFRQAMRD (L WHWHIGDOG YROP HR SUREGP DAV UL WHOGHDTR R UAHYHY LY WHEYHIDXG
TXODWR HOQQIV Y WHUMIH SRAKUALQRXUEDDGRHWHAKQE-UYDURAAFHIURY ((FOGQ) WHMGFREEWRYY YL WH7IH) FOBAMIODAR \KHVRBCFDSABOUDAR \KH7 LHU

GYHIIHUDIR DQGWH&( 7 FOSMIODAR YL \WH\BGI LEBIFRP P RQHDUW DR DJG YLLL RKHUICRRLY LGFOGQ) P DNNRQEURY

/ LTXIAW 2 XUG-BRIWEDHFRQAVSUP DUO R SHYRIDIDGG AR P HADOCFFRXQIVP DQEIGHSE! LA YIGOY DGEMGHAAVIQRXUSUP DY P ONVDG\HBRN
LQMIDIRICFRHG-ERIRLY 7 KHERP SIQ VI REAHGROUHIMRQKLS GUYHRFRIHG-BRIW 7KH&RP SIQ P D DORXVHWLLGSDW SIRIGHYR GRP HAF \RXUAH/R G-SRIWDY
SOWR WEDDFH\KHNP DIHP HOWRDAMILEY : HGH LGHFRMG-SRIWDAREDGE-SRIWH FOXQQ) DWP HG-BRIW 7 KIVGH LQUWROR FRIHG-BRUWGLTHYIURP \KH) HGHID
) LCDQFLO0 QAMMIRQY/( [ TP LCDIRQ&RXGHAV \WH?) ) ,( & 8 QIRWP YON3HIRWP DOFH5 FERWKHE8 485" GHIQMRQR *FRIMG-BRIW Z KLIFK H FOXGHELIRHIG\WP H
G-BRIWOEGABON, HG-BRUIWR P RIMWID BHHE&RUH' HBRIW QVPXWRQIRUP RHGEY

: HP DD HOMXGEW EDHGXSRQI LRRWAKDAFOGHWHIP RXQAR FRIHG-ERINHDIRQKISVD/DSHAQIIHR REOG-SRIW WHOYHCR GYHMI IFDIROR RXUIXQEQ)
\RXURHY \WH DEBFDMRQ DG P RXQAR RXUGHBRMWEP R G-BRUVIVGHY WHVKRIWWMP | XQAQ) \RXUFH/XVHG\R | XQG DIV WHIP RXQAR (RO G-BRIWXQAQ) XVHG\RIXQG
DWHV \WHDYDOE@Y R XQMGIXQEQ) \RXUAHY R EDDIFAHWKHNREQI DIRQY \WHIP RXQAR FDWK DG ATXGVHRXUMAYZ HKRTS \WHDYD.OEMW R DAAVBDA® FROMUED!
LQR FDK Z WKRAMKIEHEW \KHFKOLIRALMIAY DG P DXUMEVR RXUDKHNZ KHYFRP SDUHG\R\WHFKOLIRALMIFVR  RXUCCELONAY DG RM-UI CRRY

SHORQDIW 2 XUGDRSIRGANRQ JHHDD  WV\XEWRAR\VFDRIDDW Z W WHEZ FWYROP HWSLIFDD LQKHILIXADONMIR HRK\ HU



6XP P DU 5HXWV

7KHKP P DY UAXOVI RAKH\WUHH DG QQHP RONVHIG-G6HBWP BHU LFOGHWHI RTBZ LQJ
7RIECDAHNZ HY BARQD/SHSAP BHU X< P LOIRQ RU FRPIUG\R  E@RODN HHP B
1 7REDIRW EODY Z KIFK LFOGH DGO/ KHG IRNID! ZHE  BARQ DASHBMP BHUJ lez4o) P AR RJ FRPIUG\R  BEQRQDN
CHRPEHU
&DK DQGFDK HIXLYDBQNZ HH P LARQ X' P LARQRU FRP SIFG\R P LRQDW HH-P BHU
7RODGBRUIWZHH  HOR DGHOM BHJ XS P LORQ RU FPSIVG\R  E@R DV HHPEU
7RIECOGDERHVIRP WH) +/ %Z HH P LARQ Xt P LARQRU FRP SHG\R PIARQDVR ' HAPEHU 7 KHYDN KOG DQDIJWIDM
ERIRZIQ) FOSCAWR  ELARC |URP \WWH) HEHIDDS RHYHRU) +/ %DV/R 6-BP BHJ
1 HVQAMMD DJIQ 31,0~ IGRUDHGM LQWH \KUHH P RQIY HIGHG 6HBMP BHU FRP SIHG\R LQWH KU P RQKV HIGHG 6HBWP BHU
1,0 LGRUDFHGW! LOWHQGHP ROMVHIGG6HBWP BHU IRP LOWHQGHP ROMVHIGG6HOWP BHU
1 $YHIIH\ H RO GO/ GHFUWDHG\R LQWHNUH P RQKY HIG-G 6HBMP BHU IRP LQWHWUH P RQIY HIGHS 6-BWP BHU $YHDIH
\ IHBROGOQ/GFUDH R LQWHQGHP RQMVHIGG6HWP BU FRP SIHG\R LOWHQGHP ROMVHIGG6HBWP BHU
$  $YHDJHFRWAR \RBDG-ERIWGFUDHG\R LQWH \KUHH P RQMY HIG-G 6HBWP BHU FRP SIHG\R LQWH \KUHH P RQMY HIG-G 6HBWP BHU
$YHDIH FRIWR \REDG-BRIW GFUDHS \R 1Q \WH QCH P RQNV HIGG 6HBWP BHU FRP SIUG \R 1Q WH QCH P RQNV HIG-G
6HBNP BHU
| ROQ\WRG-ERIWDIRZ D/ D/gHBNP BHJ FRP SIHG\R D' HHPBEU

$ WHM XDIW DQG$ @ DOPHI RIS BEW RKHY

7RBOCRQ SHIRWP 1 DAHNZ HM P LARQD/GHBWP EHJ XS P LER) RU FRP SDUG\R PIAROD' HHPEHU
$VR 6HOWP BHU QRO SHURIP LG DAHNVARQINR P LARQLOQRQ SHIRP Q) GOQV/OG P IARQLORKM-UW-OCHIBMRZ QHG

+  7KHDERZ OFH IRUFBEWARRY 3$&/° D/R 6HBWP BHU zZD/ PIAR) XS PLAR) RU R SIHG R PLAR)D/R
" HPBU

¥ $WHVS QGH0 DIIHP HQNDGRAWRG 3$80 ° \REBG HA@R DVR 6HWP B X PR RJ 1RP HARQD/R ' HHP B



$ FPXP XOMG2 \WHIGRP SUKHMYH/ RW 3$2 &/~ DVR 6HWP BU GRHDHGWR P IRQ DQLP SIRYHP HQAR PLIRQ RU FRP SDUHGWR

PIAROD/R ' HAPBU

3UH SIRIMRQCHABYVHDH 333157 ZDV P LARQIQWHWUHHP RQKYVHIGHG6HBWP BHU DOLGFUDM R PLARQ RJ FRP SFG\R
QUDMH P LARQIQWHWNUHHP RQKYVHIGHG6HBWP BHU 3315 ZD/ P LARQ IQWHQHP ROMVHIGG6HWP BU QLAWY R
P LOIRQ RU FPSIVG\R  PLAR IQWHQHP RONWHIGG6HWP B

T 1HNQMMWGERPH 31, ZD/ P LAORQLQWHWUHP RNV HIGG6HWP BHU XS P LARQ RU P P LORQLOWHWKUHP RNV
HG-G6HWP BHU 1, 2D/ P LARQLOWHQCHP ROMVHIGG6HBMP BHJ XS P LORY RU FRP SIHG\R P LORQLQWH
QP RQKMVHIGHG6HBAP BHU

$ 3URMMRQI RUFUHEWRKAYZ D/ P LARQIQWH\WUHP RQNVHIG-G6HFBWP BHU GZQ PIAR)RU FRP SHG\R P LARQIQWH\KUH
P RQKYHXG-G 6HBAP BHU 3URYIMRQ | RUFBHEWRAFY Z D/ P LARQLO\WH QCH P RQKY HIG-G 6-BWP BHU &Q PLARY RJ
FRP SHG\R P LORQIQWHQHP RQKVHIGG6HWP BHU

1 RQIQMIWALGRRP HZ DY P LEIRQ LQ \WH WUH P RQNY HIG-G 6HBAP EHJ XS PLARQRJ IURP QIDMYH P LAIRQ LQ \KH WUH
P RQKVHI-G6HBMP BHJ 1 RO LOMMNGRP HZ D/ P LAORQLOWHQHP RQNVHG-G6HBWP BHU XS P LORQ RU FRP SUG
R QHIDAYH P LARQIQWHQGHP ROMVHIGG6HEWP BHU

1 RQIQMIMAY SHOHZ D/ P LARQLOKH \WUH P ROMY HIG-G 6HBWP BHU XS  PIERQ RJ IRP P LARQLO\WH\MUH P RQMYVHIG-G
6HBP BHU 1 ROLQMMNY SHOH Z D/ P LORQ LQ \WH QCH P RQKY HIGG 6HBWP BHU XS PIERQ RU RP SHG \R
P LARQIQWHQHP ROMVHIG-G6HWP BHU

$  7KHHIIAHA WRZD/ LOWH\KUHHP RQKVHIG-G6HBMP BHJ FRP SHG\R LQWHWNUHHP RQKYVHIGHG6H-BMP BHJ 7KHHILFHR
(DIRZ DV LQWHQGHP RQMVHIGG6HWP BHU FRP SIHG\R LQWHQGHP ROMVHIGG6HBWP BHU
5 HMOQRQDHIDIHS \WHWV 352$° ZDV LOWHWNUHHP RQMYVHIGHG6HBWP BHU FRP SOUHG\R QHIDIYH LOWHWUHHP RQKMVHIGG
6HBNP BHJ 52% ZDV IQWHQQ P ROMVHIGG6HWP BU FRP SOWG\R QHI DAYH LQWHQGHP RQMVHIG-G6HWP BHU
5 HMQRQDMHDIHHW 352 (" ZD/ LOWHWKUHP ROMVHIG-G6HBWP BHU FRP SOUHG\R QHI DIYH LOWH\NUHP RQKMVHIGG
6HBNP BHJ 52( zZD/ LQWHQGHP ROMVHIG-G6HWP BHU FRP SWG\R QHI DAYH LQWHQGHP ROMVHIG-G6HWP BHU

1RQ* $$3 PHDXUH VHH 1 RQ* $$3 ) LQDAADDD HDXUY 1RUP RHLQ RP DINRQDQGI RUIDUHFRAMDIRQWR* $$ 3



5HXOVR 2 SHDARYY &RP SDUMRQR 5 HXGVR 2 SHDARVIRUWHT KUHHDQG 1 LQHO ROM 3HURGV( QGHG 6HSWP EHJ DG
1 HAGFRP H
7KHVIEGIEHBZ \HIVI RN FHMSEQUAKOVR RSHDARQY GDIB RAKH\KUHH DG QCHP RN SHIRG/HIGHG6HBWP BHU 0%

7KUHO RMV( QaHG6HBWP EHU &KOQIH 11CHO RWV( QEHG6HBWP EHU &KDQIH
IQWRADQBY H FHBABHINKDLHDP RKQVDQG SHA-QIIH/ w W

1 HNQMIAGFRP H
SURMRQI RUFBHAVWRAH/

1 HNQMANGFRP HO\WUSIRMMRQI RUFHGWRAHY

1 RAQMINGFRP H G

1 RQQKIANY SHOH

\GFRPH ®W EHRHIGRP H\ H SHOH

(QFPHWI H SHOH EHHIW

1 HMGRP H W DMIEXIEGIVRS P HIQWARS,
YDIF HIQQIV QW SHIFRP P RQWKOH

" IOWGHIQQIV GW SHFRP P RQ\KDH

,Q\m\mﬂqmp RO SHIRG/HIG-G6HWP BHU sue] SRVNOGOMYHIQUKP HIVFROIMMGR XQMHXMG\KTA/R UHRIRAG AN UMRAG WRAN XQW DG SHIRIP DFHWKDHXQW 6HH1 RM
VR RUXQEXAWGLQMIP FRQRICDMS | LDGADOKTAP HQVIQWY) RP 4 | RUGHEIYRQWHGAOMYHH | HAVR WHIMKOGFHR UAKURAG WRAN. UHWURAG WRAN XQWDQG SHIR P DERHKDHXQWRQHILQQIVSHU
\KDH

7KUHO ROMV( QEHG6HIWP EHU suc]

, QWH\KUHHP RQMVHIE-G6HBMP BHJ HAFRP HDMIEX\TEGI\R\WH&RP S Z DY/ PLARQ RJ LCFRP HSHUGOMMG\KDUH FRP SIUHG\R GHARWR
PIMRQRU  GWSHJAOWMG\KOH LOWH\IP HTXOWMR 7KHIGFUDHR PLARQ RJ LOWHWNUHHP RQMYVHIGG6HBWP BHU ZD/SUP DUO
GQIVHDR L KLIKHUQRQQAMMAERP HIQWHWUHP ROMVHIGG6HBWP BHU D/AKH\WUHHP RQKVHIG-G6HBAP EHJ KOG DQHARWZ KIFK LFOG-GRMVIOQ

VHRXUMI/D/DUAKOR \WHLQMR HOABRINRIR U-SRMRQQ) LQWDAGGUQ) WHVIP HSHIRG 1L KLIKHUGHAQMIMMGRP HDGG UL GZ HUSIRMMRQ| RUFUEAWRWAY



1 HAQAMCFRP HZ DY P LARQIQWHWUHHP RQKMYVHIGHG6HBWP BHU DOLGFUDHR PILARQ RJ IRP P LARQIQWHWUHP RQKMVHIGG
6HBNP BHJ 7KIVZ DVSUP DUO GIYHDR L LGRUDHVR P LORQ RU PLARQ RJ 0% P LORQ RU LQWKH DYH.HEDDGRHY
R G-EWHPXUME/ D/DMEG | ROMIB! VHRXUMAY/KHIS | RMDEQ) DOGG-BRIWZ W EDQNY UASHRIHD GAUQY WHSHIRG L DG-FUDHR P LARQRU LQ\KHDYHIDIH
EDDFHR \RBCLQMAE-DUQ) CEELONYLQWHKLLE TXOWAUFRP STU-G\RWH\CP HSHIRG@WY HIU P 0QD GUYHDE, 67 HUDH.I HEDDGRHVIQ) +/ % DG/DgRHVD/Z HODAKH
WHEP SIRQR 6HIRUL RAVIQWHVHFRG TXOWLR 005 UL GZ HUFRWR LQMINMEDUQ) (CEONYZ KIFK GFUDHGE EDAVSROQNIOQWHWLLG TXOMMUR
FRP SIWG\RWH\CP HSHIRGRGH\ HIUDIR 7 KHAHLP SURYHP HOWZ HHSOMD®D RV L GFUDH/R P LORQ RU P LORQ RU LQ\KHDYHIIH
EDDFH/R \WH GO SRNRIR DG VHRXUMAYKHIS\R P DU UASHRYHD G WHSHIRG L DQLGRUDHR P LAORQ RU IQVREDG-BRUW OG UL D EDIY
SRQNGFUIDHLQWHDYHDIH\ HBERQWABOLQMMMWDILOQ) DAFNV P OQD LQGDOV/DIGRIHAMRWMP LMY HONV 1 HAQMIWP DULQZ D/ LQWH\NUHP ROMVHIGG
6HBNP BHU IFUDHR  EDIVSRQNI P LOWHWKUHHP RQKYVHIGHG6HBWP BHU

1 RAIQMIMNFRP HZ D/ P LARQIQWHWUHHP RQKYVHIGHG6HBWP BHU FRP SIUHG\R GROQAMMNERWR P LARQIQWHWNUHP RQKVHIGG
6HBNP B 7KHIGRUDHZ D/P OQD QUYHDE L KUIKHMAAXUMA/IDGQY (L KUKHUBIRNHIIH DOMRY DG LGADY 1HY 006 UL KLIKHUAKDQIHLQFDK \KUHIGHU
YOOHR %2/, 7KRHIGRBDA/Z HHSOWID RIVAE L GZ HRKUGRIQMIMAGRP H L KLIKHUGHIYDYHEIY DG L 67 HIGD GYHOG-IYDRYHLGRRP H 6HH

31 RQQMMWWERP H |RUP RHGABY

, QWH\KUHP RQKVHIE-G6H-BMP BHJ DG RAQMINMIFRP HLQFOGHG AHYIQ QRO IRAMHIGRRP HOGGGRW/IMP V 6HH2 1 RO* $$ 3 ) LQOGADD HDXUBY IRU
P RUHLQ RUP DARQRQCRQ LRMHQRAQALMNRP HIWP v/

1 RQIQMIMN SHOHZ D/ P LARQIQWHWKUHHP RQKYVHIGHG6HBAP BHU WIFWDHR  PIAOR) RU FRP SIFG\R P LARQIQWH\IP HSHIRG
1Q 7KVIGRUDHZ DVP 0D GHW L KUIKHURKMHURSHDIY H SHOAY L KLIKHUSUR BMRECOGG RMHMNHYEV I HY 1L KLIKHUGWHYRQGOQYKHIB | RADBIFOWHG DV

WHEZ HUFRWARUI LUYDOH DG LY KLIKHUDGYHMMIQ) H SHOHY 7 KRHLGRUDWYZ HIHSDMOm RIVANE. L GZ HU2 5( 2 DQGUSRAANHGDAAVH SHOH L 6B HURFRXSR
DOGHISP HOW SHOAV UL BZHY) ', & DAFWP HQVOGGLQAXUDGFHH SHOAY DG LY 67 HUG-BUHADNRQDGG P RMY DNRQH SHOAY 6HH2 1 RIQMIMY [ SHOH 1RUP R
GHuY

, QWH\KUHP RQKVHI-G6H-BMP BHJ 0G RAQMIIW SHOHIFOGG\WRIDRYIRAWWHMP VR PIARQOG P LARY VASHRAYHD 1 RQURAMH
AP VIQQRQQAMN SHOHIQWHWKUHP ROMYHIGG6HWP BHU FOGVRWVRQMIBIR P LARQUHDM\R\WHDBIR RHEXEWIIEDGRZ GURPSHGE)
Z W DQRANEAQ) EDDFHR P LAIRQDAKHWP HR DB P LARQLOH SHOA/UHDAGWR\MHGRZ QU] LY R $ PHDQD RWDJHDQG P LARQLOCHARAHA/RQVIB!
D05 YOODMRQH SHOHRQ25( 2 2 WHIGRQ URAMHIAP VIQQRIQMIMA SHOHLOWHWUHHP RQKYVHIGHG6HBWP BHU FOGH  PLARQUHIDAG\ROD25( 2
YOODNRQH SHOH 6HH2 1 RO* $$3 ) LOGADOD HDXBY | RUP RIHLQ RUP DNRORQGRQ URANHGRQQM MY SHOHLMP V

, QWH\KUHP RQKVHI-G6HBMP BHJ 0G WHERP S LPAGQRAQMMNY SOAVR PLORQDMG P LARY WASHRNHY UHDMGRS P HIQNV
0 RWDIHZ KIFK FROAWR \DIUHYDQGHP SR HHEHH IWH SHOH P RWDJHGREQ) FRWDQESUR FARICDUGRKHMNHYERY I HY $ P HDQ) RWOIHKOG | XQ@WP H
HIXLYDBOMP SR HY/ 2) 7(V  DY6HBMP BHJ FRPSG\R  D/GHBWP BHU



1 ICHO ROKV( QaHS6HBWP BHU 0G

, QWHQHP RQKVHIGG6HWP BHU HAFRP HDMIEXTEGIWR\WH&RP S Z D/ PLARQ RJ LGFRP HSHUGOMG\KDH FRP SDHG\R GHABRWR
PIMRQRU  GWSHJAOMG\KOH LOWH\CP HSHIRGR 7KHIGFUDHR PLARQ RJ LOWHQGHP RONVHIG-G6HBWP BHU Z D/SUP DUO
GIVHDR L KLIKHUGRQQAMMERP HIQWHQCHP RONVHIG-G6HBM BHJ D/ARHQQHP RQKMVHIGG6HBWP BHU KOG DGHARWZ LW LFOG-GBRWHVRQ
HRXUMI/D/DUAKOWR \RHLQMR HOABRWRIR UBRMRQQ) LQUWDAGGUQ) \WHVP HSHIRG 1L KLIKHUGHAQMIMWACRRP H DQG LU GZ HUSIRYMRQI RUFBEVWRIY

1 HAQAMWCFRP HZ DY P LARQIQWHQGHP RONVHIG-G6HFBMP BHU DOLRUDHR P LORQ RU P P LARQIQWHQHP RQKV
HG-G6HBWP BHU 7KIVZ D/SUP DUO GUYHDE DQLGRUDHR P AR RJ DG P LARQRU LQWHDYH DI HEDDGR/R G-EWHRXUMEY
DYD.OEG RG] DOGG-ERIWZ W EDQN UASHRAIYHD  GAUQ) \KHSHIRG $ GAVREDD WHFRWIR LQMHMEHDUQ) (CEONVGFFDHS  EDUYSROQNVIQWHPXUHN HU
FRP SOGRWH\CP HSHIRG@WY HIU 7 KRHLP SURYHP HONZ HIHSDUI® RIVHAR L GRUDAVR P LARQ RU DG PIIRQRU  LQWHDYHIIH
EDDFHR G-EVWHRXUMEVKHIB\R P DXUNY DOGWHEDQSRWRIR WASHAHD L D EDUYSRQNGFUDHIQWHDYHIIH\ IHEROVRBOQMAWOQQ) DAV DX UL 0D
ICRUDHR PLARQ RJ LQ\WHDYH DI HEDDGFHR \RBOQMAME-DUQ) CCELONIQ\WH XU HOUFRP SDBG\R\WH\EP HSHIRG @IV HIU 1 QMNP DILQZ D/

LIQWHQGHP RONVHIG-G6HBWP BHU MIFUDHR  EDIVSRQNI P LOWHQGHP ROMVHIGG6HBWP BHU

1 RQIQMIMNCFRP HZ D/ P LARQIQWHQGHP ROMVHIG-G6HBWP BHU FRP SIUG\R GRIQMIMARNR P LORQIQWHQHP ROKVHIGG6HWP BHU
7KHIGRWDHZ D/P OQD QUYHDE L KLIKHMAXUMAVIOQY Il KIKHJER\HIIH DGMRY OQGIGADY 1HY UL KLIKHIGDQ GYHOGHIYDIVHIGRRP H LY KLIKHU
FKOQHLQPDK \KUHIG-UYDOHR %2/, Y KUKHUFDUGY DOGWECH! LDGAHVHYLAQ) 1HAY DQG YL KLIKHUG-SRIWDQGVAYIFHI HY 7 KRAHLGRBDAY/Z HHSOWIm RV L
KUKHIGHIYDIYHEWAY D35 L GZ HIRKMHUGRIQMMMWAGRP H 6HH3 1 RQQMIWGRP H |RUP RHGHEY

, QWHQHP RQKVHIGG6HWP BHU 0% RAQMIMNCRP HLFOGGQROURAMHIMP VR P LARQDGD®WR PLORQ 6HE1 RQ* $$3
) LCDQALOOD HDXUW | RUP RIHLQ RUP DIRQRQGRQ URAMHRAQMIANGFRP HIWP V/

1 RAIQMIMN SHOHZ D/ P LARQIQWHQGHP ROMVHIGG6HBW BHU MIFUDHR  PIAR) RU FRP SHG\R P LARQIQWH\IP HSHIRG
1Q 7KVIGRUDHZ DVP 0D GHW L KUIKHUSUR FMRIOCOOGREHMNHYEHIHY L KUKHURKHURSHDMY H SHOAY UL KLIKHNODUHY/DQGHP SR HHEHHIW LY

DOHWIQ) H SHOAY Y KUIKHIGDQ GYHOGHIYDRYHH SHOAY YL KLIKHUGRWHYRQEIDYKHIS | RANDBIFOWIHG DAWHEZ HUR FRWIRUIQUYDOH DQG YIL KLIKHU
WBFRP P XQFDMRYY DG @WSIRFHMQ) H SHOAY 7 KRHIGRUDAYZ HHSDMDD RIVAE L GZ HRFFXSDGR. DOGHMSP HOW] SHOWMY OGG L GZ H2 5( 2 DOGUWERIAAMG
DAHVH SHOH 6HH2 1 RIQMIMY [ SHOH |RUP RHGHEY

, QWHQHP RQKVHIGG6HWP BHU 0% RAOMHMY SHOHIFOGG\WRIORQRAMHIMP VR P LARQOG P LARQ WASHRAIYHD 1 RO URANMH
AP VIQQRAQAMNW SHOHIQWHQGHP RONVHIG-G6HBW BHJ FOGY P IARQIQGHNRMAROVDBIDGG YOODMOH SHOHRQ2 5( 2 P LARQIQH SHOH
UHDMG\RWHGRZ Q) Q) R $ P HIDN RWDIH DIGARWROVDBIR P LARQUADAGWR\WH\IBIR RH6EXEWBQELE RZ GHURFAXSIHG GORZ W DQRANBAQ) EDDFHR

P LORQDMHWP HR \OB! 1 RQ URAMHLM VIQQRIQMMN SHOHIQWHQGHP ROMVHIGG6HWP BHU FOGG L PLERQIQ25( 2 YOODIRQH SHOH
L PLIRQQIL HSDMNIP SO HW UL D P LARQEWRQEI/KHIS | RNIBH RUYDODIROH SHOH LY P LARQIQ®GI DG ERHIHY DG Y P LARY
LQJIRREZ | QDG QNI LEGIDAMND SOLP HON WPV L WURKIK LY Z HIHDIQFRQGHANRQZ LK \WH-+ RXIRQ 6 0B17 IDQULRNRQFRP SBIMGLO 6H31 RQ* $$3) LCDGADD
0 HDXUW | RUP RIHLQ RUP DIRQRQGRQ URAMHRIQMIANV] SHOHLAP V



, QWHQHP RQKVHIGG6HWP BHU 0% WHERP S0 LOPXAUWHGCRAQOMIWW SHOHVR P LAIRQOG P LEIRQ WASHRAIYHD UHDAG\RS P HIQN
0 RWDIHZ KIFK FROAWR \DIUHYDQGHP SR HHEHH IWH SHOH P RWDIHGREQ) FRIWDIQE SR FARICOUGRMHMNHYERY I HY $ P HDQ) RWOIHKOG | XQ@WP H
HIXLYDBOQMP SR HY/ 2) 7(V  DV6HBMP BHJ FRPSUG\R  DMSHBRP BHU



$ YHDIHYDODFHE KHAV, QMHDQG< LHG 5 DM$ CDOMY

7 KHI RGBZ 1Y \EEGV SUAHNDYHL) HEDDGRH\KHANG RUP DIRQ LQMIMACFRP H QMM SHOHDOG\WHFRWASRIAQ) DYHIIH\ LHI/HIHS DOG DM/ SOG I RAMHKUH
DOGQHP RQK SHIRG/HIGG6HBWP BU oG 7 KHDYH.L HEDDGRHVI RUGTQV LGFOGHERK SHURP LQ) DQGQRQ SHURP 1QJ EDDXRHY , QMUKAFRP HRQGDQY
LFOGWHH I HAVR QVFRXQATFFUANRQ DG \WHIP RWY DARQR QRQ UH XQEEGIGOQRILCDIRY! HY AR GUHRWETDRULDIRQFRIWDYZ HOD/\KHIP RW DARQR GHV
SUP LXP VAVFRXQN RGO SXUKDHY CFFRXQAG I RUD LHITS DEWME HON $ YH.DI HEDDIGRHY U-SUAHARHAE® DYHDIHEDDRHY| RAKHSHIRGY/ SUAHOMG

7KUHO ROMV( QEHG6HBWP EHJ

$YHDIH GFRPH <IHB $YHDIH QRPH <IH®
IQWRA\DQBY H AHBVBHAHABIH/ YDDQEH/ ([SHOH 5 DM/ YOO/ ([SHOH 5 DM/

" HEWHPXUMEVKHTS | RDAQ)
( T \ERXUMEYZ W UDE0 GHMP LQEGH DUYDOHQRAKHT | RAWDEQ)
) HEHIDCE FHYHYOQNDGG) +/ %6\WRAN
" FBRUWZ LW EDQNY
2 WHMRWMP [QHIF HV
7RECQMHMW-DUIQ) DXHN
7REDGRO LOMHMNEDLOCQ) DN
7RECDAHN




7KUHHO ROMV( QGHGEHBWP EHJ

$YHDIH <|HB

$YHDIH
YOO

SRR H
([soH

<IHG
5 DM/

R H
LQWRADQSY H FHVEHF-OIIH/ YOO/ ([sroH 5 DM/
QMHMEHUQ) CDELDAH/

&KHNQJ DOG\DYQ) CFFRXQN
L QMAVEDIQY ' * $
0 RH PONW
6DNQIV
7RBCFKHN.GQ) DQG\DALQ) CRFRXQV
7IP HG-SRUW
7RBCG-ERIW
$ COERVIURP \KH) +/ %
6HIRUGRM/ 2 2 2
GXERGDMRM
-XQRM\VVER BDMG GHEHQMBY
7RECQMHMEHIUQ) QDELDAH/
1 RQIQMMNETIQ) CEONY
1 RQIQMIMEHDIQ) GHP DOGG-ERIW
$ FARXQN/SD: CEGY DFARXHG QCALOMAY DG RMHUICELOWY
7RBOGRQ LQMINEHDQ) CEONY
7RECICEOMNY
SVRFNKRCHIHTW
7RUBCICELOWAY/ DOG WRANKREHY HIXW
([ FHWR DHIIHIQMHMNQQ) DAHVRYHDHDIHLQMHME-Q) CCEONY
1 HNQMHNGFRP H
1 HFNQMHNDM\SUG
1 FAQMKIIMP DIIQ
&RWR \RBOG-ERIW
5DIRR DHIIHIQMFAHDQQ) DAHMR DHDIHIQMHNE-DICQ) CCEONY

$ YHRIJHQRQ SHIRP 1Q) DR/ $ YH I HVREOBOY

11GH0 ROWV( QGHG6HBWP EHU

$YHDIH ORPH <IHB
IQWRADQBY H AHBVBHAHQBIH/ YOO/ ([SHOH 5 DM/

$YHDIH

YOO/

<IH®
5 DM/

, OMHMNHILQQ) DWHV
/ RDQSRWRIR QHV
" HEVWHPXUME DYDIDEGH| RVOBH
" HEVWHPXUME KHTB\R P DMUMW 2 2 2
" HEWHPXUMEV KHT | RMDAQ)
( TXW VHEXUM¥YZ W UHDAO GHMIP LQDE®H DLUYDOHQRAHIS | RAMDAQ)
) HGHIDOS HHYHYOONDOGG) +/ %WEEN
" FBRUWZ W EDQNY
2 WHMRWMP [OYHIF HW
7RECOMHMNDUIQ) DXHV
7RBOGRQ [QMHAHIUQQ) DWHV
7RECDAHN




11GHO ROWV( QGHS6HBWP EHJ

$YHDIH GFRPH <IHB $YHDIH GRPH <IHG
LQWRADQDY H AHBVBHAHQBIH/ YDDQEH/ ([SHOH 5 DM/ YDDOFH/ ([SHOH 5 DM/
, QMHMEHDUQ) QCELOWHY

SKHNG D;G\D(LQ]WQN
QMMNEDIQ " * $
0 RH PONW
6DNQV
7RECAHN.G) DIG\DYQ) CFFRXQN
71P HG-ERUW
7REDG-BRIW
SHRXUMHVARTS XQEHUDI UHHP HQWAR U-SXURKDH
$ OOERVIURP \KH) +/ %
6HARUCRM/

1 RQLQMAMNEHIIQ) G-P DGG-BRIW
$ FFRXQIVSD: CEG! CFAXHG ACELOMY DG RKHUICEL QM

7REDGRQ LQMHNE-DUQ) CEONY

7REDICEONY

GURFNCREHIHDAN
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&RWR \RBOG-ERIW

5DIRR DHIIHIOMMNDAQ) DAHME DHIIHIQMANE-DIQ) CCEONY

$ YHIHQRQ SHIRP 1QJ GDQY $ YHII HVREOBY

,mmlm@nwwm WHDTBZ DGFHI RUFUHEBVRKAY DG GO0V KHTB | RAIB! 7 KHDHIIHEDDGRHR WHDOZ DOFHIRUFUAVRMAVZ DY P LARQDQG P LERQLOWHWUHHP RONVHIGHS

6HBWP EHJ DQG6HBWP BHU UASHAWHD DG P IRQDG P IIRQLQWHQGHP RQNVHIEHG6H5WP EHJ 0BG UASHRMHD 7 KHDYHIIHEDDFHR \REOBOQVKHTS| RAID
ZDV  PLAORQDEG P L@ROLOWHWUHHP RONVHIGHS6H5WP EHJ DIG6HOAP B ASAHD DG P L@RODOG P LAROLOWHQCHP RONVHIGHS6H5WP BHU 0BG
SR
, FOGYDHIDIHQRQ SHIRWP L) GTQVR P IAIRQDG P LEIRQI RAHWUHP RQNVHIGHG6H5WP BHJ DUG6HBAP BHU ASHAWHD DG P I@RQDG P IIRQLQWHQH
P ROKVHIGG6HBMP BHJ DG USRI
, FOG/\WHDH I HEDDGFHR . GHAXQUHDT] H3J DGV DG GRWHYLQWHI IUYDOHR GHEVHRXUMEY DYDXDEGH RAVIB! 7 KHDHD HEDDGRHIGFOGH/ DYH I HQHAKQUDT HE RWHVR P IIRQDQG PIARQIQ
WHKUHP ROKVHIE-G6HOAP BHU DIG6HOAP B ASAHD DG P L@RODG P L@ROLOWHQCHP RONVHIGHS6H5WP BHU DG UASHRMHD
GFOGV QRO CEGIVHRXUMA/Z W DYH I HEDDGRVR P LARODEG P LERQI RAKHWUHP RONVHIGHS6H5MP BHU DOG6HBAP BHU USRI D06 P LARODEG P IAROLQ
WHQCHP RONVHIGHG6HBMP EHU 0BG UASHRAMHD 7KHW HTXLYDBOY LHT | ROKHH QRO CEGIVHRXUMEYZ DY suc) | ROWHWUHP RQIVHIE-G6HOWP BHU DUG6HBAP BHU
USRI DG Sse) | ROWHQCHP ROKVHIE-G6HOAP B DG WSAWHD ,Q DG \WH\E HDAYDBON IHBVZ HHFDBXOAGDAP LI D \Bf IDMDQGAYIAQ) \KH
CAMOO HBER

: HKOGQR DYH.IDIHKHIB\R P DMUM EDDRHVLOWHWUHH DG QCHP ROKVHIGG6HBMP BHJ , FOG QRO CEGIVHRXUMAYZ W DH I HEDDCR/R P L@RODOG P L@ROI RAKHWUHOG QCH
P ROKVHIGG6HBMP BHJ UASRMHD 7 KHW



HIXYDBOA LHTS| RAMVHGROS] CEGIVHRXUAMEYZ HIH DG | RAWH\WUHHDOG QCHP ROMVHIG-G6HBMP BHU UAGRWHD ,Q  WH\E HDAYDBQN IHGZ D/FOBXDAGDMPLI D\
IDMDIGAYIGQ) \WHIRMD IHGE

( [ FOG/\KHDIBZ DRHI RUFBHEWRWHY
7KHWIP VR \KH) +/ % DOYDEFHDI WP HOVUATXLUHWHY TN VR P LQEEQ FHMBEQLQYHWA HAWHRXUMEY RUGDQY DY FRIDMIIC RAMHH DGR/

1 HAQMMMP DJIQ RUL,0  GHIQHSDVQHAQMHMGFRP H RUL,, GYIG-GE DYHIJHIQMANIQQ) DXHN Z KIFK DHGIRY VARXUMAY G-BRIWZ (W EDQNV DG RMHUN LDGADCDIVANZ KIFK \ IHBLOMIWRMEP (DU
IGFRPH &RWR \RIEOG-ERW FOBXDM5EDHEXSROWHDYH I HEDDGFHR VRIDCRAOMANE-DIC) DOGLOMMWE-DIC) G-ERIW Z KIFK LFOGH/MP HG-ERIW



1 HYVQMHIWGRP H

7KWBHO ROKV( QGH56HBWP BHU 0G

7TKH&RP SDQ Z DVEEGIWR UBSUFHWHRRWR  LWIQMAHMNEDUQ) G-BRIWRRVANBZ HA\ IHBY RQWHEDRSRWRIR Z HUHFRGHGGAUQ) \WH\KLLG TXOWUR AP SDHG
\RWWH\CP HSHIRG@WY HIU$ GAMRIDD  Z HFRQMXHGLOYHXNY LOKLIKH IHBQ) [ L[ HSUDM G-EWHRXUMHY DYDLOE® | RAIB! DQGP DQMQQ) DKIK DYHRIHEDDFHLQ
I XQGVDAKH) HHIDSE HHYH 6HHAVRXWRQY I XWHUEHBZ | RUP RIHGHMY

1 HAQAMAERP HIQWHWUHP RONVHIG-G6HWP BHU zZD/ P LOIRQ DOLGRUDHR P LAORQ RJ IRP P LAORQLQWH\WKUHHP RQKY
HE-G6HBWP BHU 7KVZ D/SUP DUO GIYHDE, L LGRBDH/R PLEIRQ RJ PLEIR) RJ DG RU LOWHDYHIIH
EDDFH/R G-EVWHPXUMEY DYDLOEGH RN VHRXUMEVKHTS | ROMDAQ)  DGG-ERIWZ W EDQN UAS-RHD GAUQ) \WHSHIRG L DGFUDHR P LARQRU 1Q

\WHDYHIDIHEDDFHR \RBCLQAAMNE-DUQ) QCELONY LOWHKLLG TXOWUFRP SOU-GVRWH\CP HSHIRG@WY HIU P DQD GUIYHDE, GZ HUDHIHEDDGRVLQ) +/ %DG/DgRHVDY
Z HOD/AKHUGP SRR 6HIRUL RMVIQWHVHFRQG TXOMWLR D06 UL GZ HUFRWR LOMINME-DUQ) (CEOMNYZ KIFK GFUDHGE  EDAVSROQNIQWHWLLG TXOMMR
FRP SIG\RWH\CP HSHIRGRGH\ HIUDIR 7 KHHLP SRYHP HOWZ HHSOMD®D RV L GFUDH/R P LORQ RU P LORQ RU LQ\KH

DYHIDJHEDDRH/R \WHGDQ SRWRIR DG VHRXUMEY KHIS\R P DXUMY UAGHRIYHD GAUQ) WHSHIRG L DQLGFUDHR P LARQ RJ LOVREOG-BRUW 06 UL D
EDUVSRQNG-FUDHIQWHDYHDIH\ HEROWRBOQMIMWDNIQ) DAV P DD LOGI/ONGERKHNRIWMP LM HV 1 FNQAMAWP DILQZ D/ LQWHWKUHP ROMYV
HG-G6HBWP B MIFUDHR  EDIVSRQNI P LOWHWNUHHP RQKYVHIGHG6HBWP BHU BHHAVPAWIRQV XUKHUEHBZ. | RUP RMGHEY

» QMHWVRPH

7REQQMMNERP HZ D/ P LORQLQWH\KUHP RQKMVHI3G6HBMP BHJ MIFUDHR  PIAOR) RU FRP SFG\R P LARQI RAH\IP H
SHIFGR 7KHIGRUDHZ D/GIYHDE.  LGRBDAVR PLARQ RJ P LOIRQ RU 0% P LARQRU IQWHD/HHEDDGRVR GEW
\HEXUMYY DYDXDE® ROVDBH VHRXUMAY/KHT | RMBEQ) DOGG-SRIWZ W EDQNY UASHRIYHY GAUQ) WHSHIRG 7KHRHZ HHSOMD® RV L DGFUDHR PLEOR)
RU DG PILARQ RJ LQ\WHDYH DI HEDDGR/R (ROQY DG G-BNHRXUMAVKHG\R P DM DG L D EDLYSRQNGRUDHIQWHDHIDIH\ LHGROVRED
LQMPAVDQ) DAHN P OQD LOGI/OUGRMHNKRWWMP LQHXRE HW

, QMIAMCFRP HRQETOVLOWHWKUHHP RQKYHIGHG6HBWP BHU zDv PICR) DGFUDHR  PI@RQRJ FRP SIFG\R P LARQLQWH\CP H
SHIRG@MW HU SUP DU® GHWRD  EDAYSRQNVGFIDHLQDHIDIH\ IHBY 7 KHGFUDHLQLOMMWERP HROGDD/Z DV DR GAHR WHG-FU-DHVIQ\KH DYH I HEDDGFHR
WHVREDBO SRUNRIR GAUQ) \WHTXOWUFRP SDBG\R\WH\IP HSHIRGLQ 6HH® $ YHIIHYODQFHEKHN, QMIMNIGG< LHIB5 DM$ @OMY | RUGHRGGIQRP DIRY

, QMIAMCFRP HRQG-EWHPXUMY DYDLOE®! RANOBIZ DY P LARQIQWHWNUHHP RQKVHIGHG6HBWP BHU WIFUDHR  PIAR) RJ FRP SFG\R

P LARQLQWH\CP HSHIRGR 7KVZ D/P DD GHWRDLFUDHR P AR RJ LQWHDYHDIHEDIFHR WHHVERXUME/D/Z HIDVDLGRUDHR
EDUVSROQNIQDYHDIH\ IHB/ SUP DU D/DUAXKOR WHLOHY HYERWMRIR USRIMRIQ) \KDIZ D/FRP SBIMGLO2 RREH)  DvZ HODVDGEAWRDOSXUKDH/R KLIKHU
\IHEQ) 1] HEUDMLQMWR HONGAUQ) \WHTXOWM , QWHWUHP RONVHIG-G6HBWP BHU WHDYHIHEDDFHR DFP® XD HAXQUIT HERWLGFOG-GLOWH
FOUY L) YOOHR WHHHXUMAYZ D/ P L@RQFRP SHG\R P LORQIQWHP HSHIRG MW HU



, QMR HRQG-EWHPXUMEVKHTS I RMBAQ) ZD/ P LARQLOWH\MUHHP RONVHIG-G6HOWP BHJ MIFUDHR  PLARQRU ZKIFKZD/

P DD GHWRWHIGRUDH P LARQIQWHDYHDIHEDIF/R \MHHV-RXUMEYFRP SIUHG\R KDVQ) (RHIQWH\EP HSHIFGR
$VR 6HBMP BHJ | GDMY DMLQHXR HW Z KIEK DUHHQNHD FRP SUNHGR DYDXDE®H| RAVDBIG-EWHPUMEY UHSUAHON R RAUNRBCLQYHAR HYERWNRIR
FRP SHG\R D/GHBAP BHJ , QOGAWRY WHH SHRMGRYHIOGDIRQGFUDHG\R | HOWD/MSHSWP BHU IR\ HOWD/GHBNP BHJ GHW

KLIKHURXIP DIMG SUHED: P HADWXP SWRQY DG LOQYHAR HYERWRIRP I R @UJHISIRSRWRQR 16D IDMVHRXUIMA\KDADYHD GZ HIGAUDNRQ YHYXVI L HS UDM\VH-XUMA/
QMW [ SHOH

, QMWW SHOHZ D/ P LARQLQOWH\WUHP RQKMVHI3-G6HBMP BHJ DGFUDHR P LARQRU FRP SFG\R P LARQIQWH\P HSHIRGR
7KIVZ D/SUP DUO® GHWDGFIDHR  EDIVSROQNVIQDHDIHWDAY ROWREDQMMME-DUQ CEOMY P DD GHWRDGFUDHR  EDIVSRQNIQWHDYHDIHWDM/
SOGROVRBOG-ERIW DOGWHUHGP SIRQR 6HIRUL RMVLOWHVHFRQG TXOWALR 7 KRHGFUDHYZ HHSOMDD RIVAE KLIKHUDYHIHEDDQRHR \REOG-BRUW
PO PRH P DNG-ERIVIFFRXQN
, QMIIW SHOHROLQAMEDUCY G-BRIWZ D/ P LARQIQWHWWUHHP RQKVHIGHG6HBAP BHU DGFUDHR  PIORQRJ FRP SIHG\R
P LAORQI RAWHVP HSHIRGR 7KIVZ D/P OQD GUIVHDE, DGFUDHR  EDIYSRQVIQWHDYH.DIHUDAY SIGROVREDG-SRIW SOMID R IV DOLFUDHR
P LORQ RU LQWHUDYHIHEDDGFH 6HHEHBZ | RUDGABIGGH SIDAROR FKOQH/E! P DMUG-BRIWDMRLY
1 7IPHGERIW , QMW S-OHRQWRIDIP HGBRINGFUDIG P LARQ RU LOWHWNUHHP RQKYVHIGHG6HBWP BHU FRP SIUHG\RWH\CP HSHIRGLQ
7KIVZ DVP OQD GHWRDGFUDHR  EDIVSRQNIQWHDYHDIHFRWR \REDIP HG-BRIW , QOGAWRY WHHZ D/DGFUDHR P LORQ RU 1Q
WHDYHIDIHEDDFHR \WHHG-BRUW Z KIFK LGFOGH/D P LORQGHFUDHIQWHDH I HEDDGFHR PMRP HU&' VDQGD P LARQGHFUDHIQWHDHIIH

EDAHR BRNHHGWP HG-BRIW

$QMIE-DUQ) FKHANG DOG\DMQIVIFFRXQN , QAW SHOHROFKHNG DG\DMQVIFRQNGFRUDHG ~ PIAR) RJ LQWH\NUHP ROMVHIGG
6HBNP BHU FRP SIG\RWH\CP HSHIRGRGH\ HIUDIR 7KIVZ DVP OQD GHRDGFUDHR  EDUYSRQNIQWHDYHDIHFRIWRQWHHG-BRIWFRXSDG
Z\WGFUDH/R P LARQ RU 0% PLARQ RJ LQWKHDYHHEDDGRHV/R LQMIWAE-DUQ) G-P DQG G-SRIWDG\DYLQIVIFFRXQN UASHRRYHD
7KYZ D/SOMWID RIVAAE DQLRSDHR PLARQ RJ LOWHDHDIHEDIFHR P RH P DNANG-SRIMIFFRQNVIQWHWNUHHP ROKMVHIGG
6HBNP BHU FRP SHG\RWH\CP HSHIRGLO

, QMWW SHOHRODGOGRVIURP \WH) +/ %GFUDHS  PLARY RJ LOWKH\KUHP RQKVHIGG6HBWP BHU FRP SIWG\RWH\CP HSHIRGR
SUP DO GIYHDE, DGFUWDHR  EDIVSRONIQDHDIHWDM/SAG , QWWHI LMQCHP ROMVR WHERP SO ERURZ HG P LARQDGUENG P LARQR
DOYOGRVIURP \KH) +/ % , QDEAMRY WHERP SO UMNRMIG P LARQR IWIL[ H3 UDM) +/ %DGYDERHY 7 KIYUAKRXUQ) FROMAMGR FKOQILQY WHRUILCDCP DUV
DABZ HULQMIMADAY 6HH3 & CEAECE RRXUAHY/DQG/ LTXAW 0 DRIHP HQVI RUP RUHGABLYRQWHUHSD! P HADQG UAIKRMUQ) R DOYDGRYIURP \KH) +/ %

1 lCHO ROKV( QAHS6HBWP BHU 0G

7KH&RP SO0 Z DVIEGIR UBUFHWHFRWR LWIQMIWABHIUQ G-ERIW\R R IVIABZ H\ LHBYRQWHEDQSRWRIR Z HUFRGHGGUQ) WHILIWQGHP ROMVR
FRP SIG\RWH\LP HSHIRG@WY HIU$ GRWRDD Z HFRQMMHGLOMMY LOKLIKH IHEBQ) 1] HUDM G-EVWHPXUMEV DYDLOEG RN DGP DQEQQ) DKLIK DYHDIH
EDDFHLOI XQB/DAH) HEHIDCE HHYH 6HHAVRAMRYI XWWHUEHBZ | RUP RIHGHRIY



1 HAQAMMAERP HIQWHQHP ROMVHIG-G6HBM BHJ zZD/ P LAIRQ DOLGRUDHR P LOIRQ RU IR P LORQLQWHQHP RQKY
HG-G6HBWP BHU 7KIVZ D/SUP DUO GUYHDE DQLGRUDHR P AR RJ DG P LARQRU LQWHDYH DI HEDDGR/R G-EWHRXUMEY
DYD.OE® RAMIB! DQGG-ERIWZ W EDQNY UASHRAIYHD GXUQ) \WHSHIRG $ GCAVREID WHFRWIR LQMHMEHDUQ) (CEONVGFFDHS  EDUYSROQNVIQWHPXUHN HU
FRP SOG\RWH\CP HSHIRG@WY HIU 7 KRHLP SURYHP HONZ HIHSDUI® RIVHAR L GRUDAVR P LARQ RU DG PIIRQRU  LQWHDYHIIH
EDDFHR G-EVWHRXUMEVKHIE\R P DXUNY DOGWHEDQSRWRIR WASHAHD 1L D EDUYSRQNGFUDHIQWHDHIIH\ IHBROVREOQAMNOGQ) DAV 06 WL 0D
ICRUDHR P LARQRU LQWKHDYH I HEDDGFHR \RABOQMMAE-DUQ) CCELONVIQ\HFXUHIN HOUFRP SDBG\RWH\EP HSHIRG@IVHL 1 HAQMIWWP DILQZ D/

LQWHQGHP RONVHIG-G6HBWP BHU IFUDHR  EDIVSRQNI P LOWHQGHP ROMVHIGG6HBWP BHU BHHAVPAWRQY | XWHUEHDZ
IRUP RHGHBY

' XAUQ) WHQCHP RQRVHIG-G6HB WP B-U Z HKDGKLIKHUDHIDHEDDGAHR - GHREWHRXUMHY DYDLOE® | RAMIBIFRP SDUHG R WH P HSHIRG WY HIU , Q DEAWRQ
Z HKDGQR GHBWHRXUMHWY/ KHG\R P DXUMY D6 HSWP BHU FRP SDUHG W BQDYH I HEDDHHR P LARQD/GHWP B

QMAWGRPH

7REQQMMNERP HZ D/ P LARQIQWHQHP RQKVHIGG6HWP BHU IFWDHR  PIAOR) RU FRP SIFG\R P LORQI RAKH\CP H
SHIFGR 7KLVZ D/SUP DUO GIYHDE DOLGRUDHR PLARQ RJ 0% P LARQRU LQWHDYHDIHEDIRVR G-EVWHPXUMEV DYDLOEGH RACD!
DOGG-BRUWZ W EDQNY UASHRIHD GAUKY WHSHIRG 7 KRHIGRUDAYZ HHSDMOD RIVAWE L D EDIVSRQNGFUDHIQWHDHIIH\ IHGROWRBO QMO
DAV O L GFUDH/R P LARQ RJ PIIRQRJ  LQWHDYHDIHEDDFHR G-EWHPXUMEVKHIS\R P DXUMY DOG\WHEDQSRUNRIR UAS-RRMHD

, QMINMVFRP HRQ BTV LQWHQHP ROMYVHIGG6HSWP BHU zZD/ P LRQ DGFUDHR PILARQ RJ FRP SIFG\R P LARQIQWH\P H
SHIRG@WI HU SUP DU® GHWRD  EDAYSRQNVGFIDHLQDHIDIH\ LHBY 7 KHGFUDHLQLOMMWERP HROEDD/Z D/DOR GHR WHG-FUDHR P LARQRU 1Q
\WHDYHDIHEDDFH/R \KHEDQSRWRIR FRP SDHG\R \WHVCP HSHIRG 6HH® $ YHIHYODQFHEKHN, QMINNIGG< LHES5 DM$ @OMY | RIGABGGIQRP DIRY

, QMIAMCFRP HRQG-EWHPXUMY DYCLOE®! R NOBIZ DY P LARQIQWHQGHP RQNVHIGG6HBM BHU DOLRUDHR P LORQ RU FRP SIHG\R
P LARQLQWH\CP HSHIRGR 7KVZ D/P DD GHWRGE. SXUKDH/DKLIKHIDM/LQ Z KIFK SUP DUO GRMHWHIGRUDHR PILARQ RJ LOWKH

DYHIDIHEDDFHR \WHHVERXUMA/D/Z HODVIQLGRBDHR  EDIVSRQNIQDHIIH\ IHBY , QWHQHP RQKVHIGG6HWP BHU WHDYHDIHEDDFHR

CFPP XOAGHAXQUHIT HEEWHYLGFOGHGLOWHFDUY L) YOOHR WHHVERXUMAYZ DY P LARQFRP STHG\R P LARQIQWHP HSHIRGOW HU

, QMR HRQG-EWHPXUMEVKHIS I RMBAQ) ZD/ P LARQLOWHQHP RQKMVHIE-G6HBM BHJ WIFUDHR  PLARQRU ZKFKZ D/
P DD GHWRWHIGFUDHR PLARQ RJ LQOWHDYHDIHEDIGR/R \WHHVERXUM/FRP SIHG\R KDYQ) (RHIQWH\P HSHIFGR

QMW [ SHOH

, QMINW SHOHZ D/ P LARQIQWHQGHP ROMVHIG-G6HEWP BHU DGFUDHR P LARQRU FRP SFG\R P LARQIQWH\IP HSHIRG
R 7KIVZ D/SUP DUO GHWR L GFUDHR P LARQ RJ DG P LORQ RU LQ\WHDYH D HEDDGRH/R \WHEHIRUL RM/DQG) +/ % DYDY/
WASHRAYHD DG L DGFUDHR  EDUYSROQNIQWHDHDI HUDAY SIGROVREOLQAUANE-DUCQ) QLELMNY 7 KRVHGHRUDAYZ HHSOMDED RIVANA DKLIKHUDYHD HEDDZH
R \RIEDG-SRIWP OQD LOPRH P DWHAFFRXQN



, QMIIW] SHOHROLQAMMNEDLCQY G-BRIWZ D/ P LARQIQWHQGHP ROMVHIGG6HBWP BHU DGFUDHR P LORQ RU FRP SFG\R
P LAORQI RAWHVP HSHIRGR 7KIVZ D/P OQD GUIVHDE, DGFUDHR  EDAYSRQVIQWHDYH.DIHUDAY SIGROVREDG-SRIW 7 KHHGFUDH/Z HIHSDMID R VAR
DOLFUDHR P LOIRQ RU IQWHUDYHIHEDDGFH 6HHEHBZ | RUDGABIGBGH STIDIRQR FKOQHVE! P DMUG-BRIWDAIRY

1 7IPHGERIW , QMW SHOHRQWREDNP HG-BRIWGFUDHG P LORQ RU LOWHQGHP RONVHIG-G6HBP BHU FRP SIWG\RWH\LP HSHIRGLO
7KIVZ D/P OQD GHWRDGFUDHR  EDIVSRQNIQWHDYHDIHFRWR \REDIP HG-BRIW , QOGAWRY WHHZ D/DGFIDHR P LORQ RU 1Q
WHDYHIDIHEDDFHR \WHHG-BRUW Z KIFK LFOGDGFUDHR P LARQIQ\WHDYHDIHEDDGFHR PXARP HJ8' VOQGDGFUDHR P LORQLQ\WH
DHDHEDIFHR ELRHIGWP HG-BRIW

$,QMINE-DUQ) AKHANG) DQG\DMQIVOFFRXQN , QMBI SHOHRQFKHING DOG\DYQIVIFFRXQNG-RUDHG P LORQ RU LOWHQHP ROMVHIGG
6HBNP BHU FRP SIG\RWH\CP HSHIRGRH\ HUDIR P OO GHWDGFUDHR  EDLVSROQNIOWHDHIIHFRWRQWHHG-BRIW , QOGIAWRY WHH
Z D/DGFUDHR P LOIRQ RU 0% P LORQ RU LQWHDYHDIHEDIGR/R LQMMAE-DUQ) G-P DQGG-SRIWDG\DYLQIVIFFRXQN UASHRIYHD
7 KHGFU DAV IQLQMAVE-DUQ) G- DGG-BRIW DG \DQIVIFFRXQNZ HHSOMDED RIVANE DOIGRUDHR P LARQ RU LQ\KHDYH DI HEDDFHR
PRH P DMNNFRQNVQWHQHP ROMVHIGG6HWP BU FRP SG\RWH\CP HSHIRGLO

, QMWW SHOHRQDGYIGRHVIURP WH) +/ %LFRUDHS P ILAR) RU LQWHQGHP RONVHIG-G6HWP BHU FRP SIUHG\RWH\CP HSHIRGR
SUP DUO GIYHDE RIGFUDHR  EDLVSRONIQDHIIHUDAYSOG \MV/Z D/SDMID RIVAAR DGFUDHR P LORQLQ\WHDYH DI HEDIFHGAUQ) \WHSHIRG



$COOMVR \WH$ @7 DOFHI RU&UHAW RWH/
6 HVRWK LOWHMMEBIEHBZ  DUH\WHFKDQ HY LQWH D7 DCAH I RUFBHAWBRWHY/ | RUHDAK R WH SHIRGY SUWVHDMS
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7KUWHO ROKV( QEHS6HBNP EHJ 06

7KH&RP SIQ BFRGHGDSIRYIMRQI RUFUHEWRWHYRQGOQV/R P LORQLQWH\KUHP RQKVHI3-G6HBMP BHJ FRP SFG\R P LARQIQWH\P H
SHIRG@IV HU, QWH\MLG TXOWUR WHSIRVIMRQI RUFHAWRKVRQETVZ D/FRP SIMGR. P LARQIQDEAMRIOSFUIFWHYY P LARQWRARYH
AKOUHRIVDG P IARQGHWR FUEAVINXODN DQGP CAR HRGRP LF | CRRLY 7KWVZ D/SDMDE RIVAMA DUBDHR P LARQGHR WHUHBRIRQLQ GOQEDDGRHY
OG  PLAORQGHWRUFRYHIN

" OXAUQ) WHWUHHP RQKYVHIGHG6HWP B ROJHRIVGRIDHS PLAORQ RJ FRP SDHG\RWHVCP HSHIRGR \WHSURA HJ, QWH\KUWHP RQKYV
HG-G6H WP B-U ROJHRIVIGFOGG L P LARQUADNMC\R\X RARP P HADOBDYY  IL P LIRQUHDMS\R \VHYHDOWP DOEMCHWVARP P HADOBDYY L

P LARQUHDMWNG W RHARP P HADOWHDCHIRMBTD LY P LARQUADMG W SXUAKDVHG LQA UHRWARQMP HUBDY DG Y P LARQUADWMG W RKHWP DBUEDDIRH
GO/ LFOXAQ VARG EXMCHWHEIN Q) DGHRQXP HIBDY/ 7 KLYVZ DvSDWWID RIVHAA P LARQLQUHRYHIH/

, QWH\KUHHP RQKVHI-G6HBMP BHJ AKOJHRIVIGFOGS L P LAIRQUADMG\RM] FRPPHADOBOYY 1L P LARQIQFRQXP HIEBDDY SUP DUM
SXUFKDHGIQAUHFWRQKP HUBDDY DG WL P LARQLOP XESGIVP DUEDIIFHFRP P HIADCDOGFRQMP HUGDDY &KOJH R VIQWHWKLG TXOWUR ZHH

SO RIVHAR P LARQIQUHRYHIHY Z KIFK LFXGH P LARQUADWMG W RHARP P HIADOBDR DG P LARQUADMMG W P XANS®1 FRP P HIADODG FRQUP HIBDD
UWHRYHIH/

7KHWDMRR (HAKDUH R1TVRYHMH DYH D HVRBODED SRNRTR KHG | RULQYHWR HOWZ DY LOWHWKLG TXDWUR FRP SDUHG\WR LOWHWKILG TXDWUR

2Q2 AR \KWH&RP SO FRBRMS P LARQRIDARP P HADOBBQWDADOG BHH SUYIRAO FKDUHGRI 7 KHFRBRNRQR WY GOQUAXEMGLIQD B
URHY R P LARQDGLOMMHNCARP HBHRYHY R P LARQLOQWHI R TXDIUR

1 1CHO ROKV( QGHG6HEMP EHJ suc]

7KH&RP S0 BFREHEDSURYIMRQ! RUFUHAVWRKH/ROBOOVR P LORQIQWHQHP RQKVHIGG6HWP BHU FRP SIFG\R P LARQIQWH\IP H
SHIRG@IHL' XUCQ) WYSHIRG WHSRYIMRQ! RUFBHEWRKH/ RO B/ LFOG P LARQI RASHALLF UAHYH/I RUFRP P HADOBOD/ P LARQWR FRYHUGHV
AKOUHRIV P LARQGHW P RG-COEWWE HOVIRUP CARFRIP IEIRRY 006G P LARQGHWR FUHEMIXOIM DG RAMHUP DFURHFRGRP LF XSCEDA SOMDED RIVAAR
WBDH/R  PLERQGHWRGZ HUBDQEDDFH/DG P LARQGHWR BFRYHIHY

" XUQY WHQCHP RONVHIG-G6HBWP BHJ FKOUHR IVGFUDHS PLARQ RJ FRP SIUHG\RWH\CP HSHIRGR WHSURU HIU, QWHQCHP ROMYV
HG-G6HBWP BHU FKOUHRIVIFOGS L P LAORQUADMG\RILYHFRP PHADOBOYY L P LEIRQUHIIMG\R SXUKDWGLQRUHFWARQAKP HUBTDY UL

P LRQUHDMS\R \VHYHDOWP DOBEMHWARP P HADOBDY LY P LARQUHDMWG W RHARP P HIADOWHDCHARMGDQDG Y P LARQUADWNG W RKH\VP DXBUEDDAH
DY LFOXAQ VARG EXMCHWHEIN Q) DOGARQXP HIGDY/ 7 KLYVZ DvVSDWWID RIVHNA P LARQIQUHRYHIH/



, QWHQHP RQKVHIGG6HWP BHU AKOUHRIVIFOGS L P LARQUADM\R VHYHQFRP P HADOBOQY LU P LORQUADMG\R P XSO FRQMP HJ
DOGRYHBIWED)Y SUP DUO SXURKDHGIQRWRWRQXP UG/ OGG UL P LARQIQFRIGHR)Z WK P XAEBI\P DEBUFRP P HIADCOGG WHDCHNBM GO0 &KOLIH R IVIQWH
QHP RQKMVHIGG6HBAP BHU Z HHSOWID RIVHAR P LAORQIQUFRYHINY ZKIFKIGFOGH  PIGIRQR DFRPPHADOBRDG P LARQUHIAG\R P XGB!

FRP P HIADODQG FRQAP HUBTQUHRYHIHY 7 KHGERZ QIUDEHYZ HHQRWRAHORDAGLODASHAL LF LQBAMY RUTHRIUSK

, QWHVHFRQG TXOWLR WHERP SI) \RGDSOMASDIROLODA XIENGHYIEHS HUEXUIDAR4A 65 UHDAGEDQZ MMFDW Q) YOIOHR P LAIRQDUGS &/ R
P LARQDVR 0 DK SURRHO/IURP WHADBIZHH P LARQZ KIFK UAXGAGLODAKOJHR I DIDQWMHS &/ R P LARQIQWHVHREG XM

7KHUDAR R GHAAKDLIH R 1VRYHMH DYH DI HVREDE0Q SRUNRIR KHIB | RUQYHIE HZ DY LOWHILXICHP RQMVR FRP SIHG\R LOWHI LWQCH
P RQKMVR

2 Q2 RREHU WHERP S FRIBAMG P LARQRQDFRP P HADOBIQWDMIGEHHDSUVRAO FKOJHGRI 7 KHFRIBANROR MY GOQUAKGMGLODE)
UFRHY R PIORQOGIOMAMWIRP HUFRHY R P LARQIQWHI R TXOWUR

" XUQY WHQCHP RQNVHIG-G6HBWP BHJ 0% FROUMMAZ L\ \WH& RP S0 VCBSTFLEGISRIR. \WHE&RP SDQ KD/UHNXHWMG LQE-BHIE-OMMLEG SOW
FRODADOYDODNRQ/ RO DU DOBMVRXUQ) QR SHURWP Q) GOQ/Z WK H MY YOODMRVRGHADD P RONVODQGRAMBAQ) EDDFVIQH FHWVR  PLARQ$V
R 6-BAPBHU WHHZ HHWUHH GOV BFH® GRZ QIUDG-G\RBIY P LAIRQZ W CBSUMIYREHMDD P ROKY |RUZ KIFK Q. CESUNDYKDYHEHHD
REHG 1 ROEAWREICBURYIMRQI RUFUHEWIRWHYZ D/GHP HSQHHWDY LOERK SHIRG/DVDUAKXIR \MHH YOODMRY/

: HFRQMH\R SURTARYHD DOGFDUH X@ P RQRUKHERP SO0 v FUHIMINXOIN SUFWAHY LFXAQ) H TP 1QQ) DUGUASRIEQ) \R SDNMQ/RAMHIBAKDNP D DIV
CFURW AHMEQLQBAMMEY RUUILRQY



1 RAQMHWOARP H W

7 KHMBEIEHRZ VHVIRW DARP SDINVRQITRUHIKK R \WWHFDMIRIHVR QRQQMIVNHRP H QW | RAMMH SHIRGY SURWHOMS
7KUHO ROMV( QEHG6HBWP EHJ &KDQUH

LOWRX\DQG/ H A-SVWAHIRHQRIH/ $P RXQV $ P RXQW $ P RXQWV

' FBRUWDGVHYFHI HY
YARNHIIH DoAY DQGIHLGADY CRAMMAY

&IQJ:)/]HLQHJKWWR EDNRZ GHG@ HIQMXUDGAH
R/,

| ROQ GYHOGHIYDAYHLGFRP H
&DB/DGWIEHI LDFHVHYIAQ) 1HY/
' HIYDAYHGWH GHV 2 2 10
SHRXUMKVIDQY BRI QG 10
2 \WHJQRQQMHMWRP H
7REORAQMANGRP H

11GHO ROWV( QGHE6HBWP EHJ &KDQUH

LQWRADQDY H AHBVBHAHQBIH/ $P RXQN $P RXQW $P RXQV

' HBRUWDG\VHYFHI HY
YR\HIDIH DEYVRY DOGIHGADY AW/

%I‘%?/JHLQH)KWWWHN-IR EDONRZ Q5@ HIQAIDGH

/ ROQ GYHOGHUYDYHLGFRP H

& DB/ DG\WICHI LDFHVHYIAQ) [HV

* DQROHA® H WIXMKP HAR ) +/ %DG/DRV GHV 2 2

" HIYDIYHEXH/ QW 10

SHRXUMAVIOG BWH/ GV 10

2 WHIGRQOMPANGRP H
7REDRAQMAMNGRP H

BBBBBEEEEB

&KDQUH/IQFDK \KWHIG-UYDOHR 92/ , DUHCRAS] CEGH
,GFRP HIURP LQMIAKNIDM\Z D5V DG RKHUGHIYDIYHWIQUERNRQY Z WK FXWERP HY 7 KH&RP SDQ LGRAYH SHOHYUHDAWGR GHIYDAYHWIQLRIRQYZ W FXWRP HY/Z KIFK DUHLGFOGHE DV SOWVR - GRAQMIANY SHOHY
XQGHUBTQ GYHOGHIYDAHH SHOH 6HH1 RAIQMHIN [ SHOHVFRIRQIRUP RHGBY
, QWHWUH DG QQHP RQNVHGHG6HBWP EHJ |QFOGHY GHXQUHIT] HEERWHYIQFRQGHAIRQZ W7 %6 0 %46 GHIYDYHFRQATRW - HHQMILQRWHHFRQUFWAR HRGRP LFDD R IVAVACIIHVIQP DNV
YDODMRQRQWHWIRQ) VHRXUMEYSRIMRIR , QWHWUHHDQGQHP RQNVHIGHG6H5WP BHU P RXQVOHIQFRQGHAIRQZ LW GHAXQUAD] H5.J DLQV DG QWY RQXQFRYH MG LQMBWINMFDSV Z WK FTHQV

, QWHWUHH DG QCHP RON SHIRG/HIGHS6H5WP BHJ [P RXQNOASUP DD LOFRIGHAIRDZ W JD.Q/ROP DNHACODIROR WHEQ) HXUMAY , QWH\KUHHDIG QCHP ROKVHIE-GEHOAP BHU
|GFOGVD\RIDGHARWR P LARQDVDUAXIR WHIQYHX HYBRINRIR WERMRICQ) LQWDMGGUQ) WHWLE TXOWUR
,FOGYPRUIJHEDNG BWR P LAROLOWHWUHHP RONVHIGHS6H5WP BHU OGP RWOHEDNG) LFRPHR P LARQLOWHWUHHP RONVHIGHS6H5MP BHU DG PLORQDG
P IARQLQWHQGHP RQNVHIEHG6H5WP BHU 0BG UASHRIHD SUP DUO FROMI R GHAICIQVEWH/RQVIB! YOODIRQ QG GHUYDAYHWIQERNRQY DARADMEZ W P RMID) HEDQVKHIS| RAID!
CAIYW CQGRAHM DBUMRKUH/R LGFRP HUHDAMG\RWHRSHDIRQVR $ P HIQN RWOIH , QIEAWRY IFOGY  PIARQYR/ , G-DX BHH IWUFHYHSLQWHQGHP RQMYHIG-G6HBWP BHU 2\KHJ
\RXUAVR LGFRP HLOWHSHIRG/\KRZ QLGFOGHQHAIDGY WAV ROVIBVR GUOAKDADHRIILCDRMG RUQYHIE HOM RULIQPXUMER H FKOQ HWIQLRNROY Z WK PP HY DG YDODMRQLGFRP HROWHLOYHE HW
EDDGRHYKHB LQWHGRQ TXOM LHG GH HIHG FRP SHODIRQSDR
10 1R HQQIXO



7KUWHO ROKV( QEHS6HBNP EHJ 0G

7REDRQQMMNERP HIGRUDHG PIARQ RJ LOWH\KUHHP RQKVHIGG6HBWP BHU FRP SIUG\RWH\CP HSHIRG@WY HIU P DQD GHW L
KUIKHNM-PUMA/IOQ/ 1L KUKHUEIRHDIH DGYMRY DOGILGADY [HY DG UL KLIKHFKDQ HLQFDK \KWHIG-UYDOHR 92/ , 7 KRHIGRUDAVZ HHSDMDE RV L
®Z HRKHUGRIOMIWFRP H L KLUKHJGHIYDIYHERWXWAY DG UL GZ HIGDQ GYHOGHIYDYHLIGRRP H

6HRXUMEY I OQVIQWHWUHP RQMVHIGG6HBWP BHU ZHH  PILORY Z KK Z HHP DQD XQUDD H3JOQ/RQP DNAANYCODMRQR \WHWIEQ) \FHFXUMEY/
SRURIR LQFRP SDUMROWRWHWUHHP RQMVHIGG6HBWP BHU KDAQ) VHRXUMEV RWHVR P LODRQUADMG\R \WHLQMWT HBRWRIR BBRMRQQ) 6HRXUMEY
JOQ/IOWHKLG TXOWUR ZHHRIVHAR GUYDWH/GRXVR P LARQZ KIFK FRMMAMGR GABRWAVROWH7 %5 0 %6 GIYDAYHFRQMPV

YR\HIDH DoAY DGIGADY | HVIGRDHS PLIRQ RU LOWH\KUHP RQMVHG-G6HBWP BHJ FRP SDHG\R WH VP HSHIRGRH\ HUDIR 7KLY
ZDvP DAL GIYHRBR KLIKHUIHAVITURP HIXWY DG WAKRMUHG SIRGAWDA Q) LOWHWILG TXOWUR FRP SDUHG\R\KH\KLLG TXOVMUR

2 XUB 80 V\RBDG BARQD/SHSWP BHU DOLFUDHR P AR RJ P BQRQDN HHP B SUP DUO GUYHDE KLIKHU
P DUHAYDODIRYY

2 WHIGRQQMAWFRP HGFUDIG P LARQ RU LOWHWKUHHP RQKYHIGHG6HBWP BHU FRP SIUG\RWH\LP HSHIRGLO SUP DO GIYHDE D
GFUDHIQP RUDJHEDNG GFRPHR P LAIRQDQGDG-FUDHIQWHIOQRO\DBIR GOQVR S IPDAMY P LARY 7KLYZ D/SDUID RIVHAR DFRP BQGHGIGRBDH
LQRKHAP DBLMRXUAHVR (FRPHR [SSR IPDMY  PIAIRQ OQGD P LARQJIOQROWHVIBIR RSHIDMY GDHHIXSP HOV

| ROQ OYHOGHIYDIWHIGFRP HGFUDHG P LEIRQ RU LQWKH\KUHP RQKVHIGG6HBWP BHU FRP SIWG\RWH\CP HSHIRGLO P OQD GUIYHDE
12 HUGHZ \Z 05 FRQUIFW XU WHSHIRG FRP SIUHG\RWH\LP HSHIRG WY HU

1 1GHO ROKV( QaHG6HEWP EHJ Buc]

7REDRQQMMNERP HIGRUDHG PIARQ RJ LOWHQGHP RQNVHIGG6HBWP BHU FRP SIUHG\RWHQHP RQKVHIE-G6H-BP BHJ

PO GHW L KIKHMRXUMA/IOQ/ 1L KIKHBERNHDIH DYMRY OGIHGADY THY UL KLIKHIGDQ GYHOGHIYDHIGRP H LY KLIKHUPKDQIHLQ FDWK \WUWHIGHUYDOH
R/, Y KJIKHFOG/DEGWIEH! LQFHVAYIAQ) HV DGG YL KLIKHUGH-SRIWDQGVHYLFHIHY 7 KRHIGRUHDAYZ HHSDMO® RIVANA L KLIIKHUGHIYDIYHEWHY/ DG 1L
GZ HIRKHUIQRQQMWACHRP H

, QWHQHP RQKVHIGG6HWP BHU VPUMAVIOQ/ZHH — PLARY P OQY XQUHOT HEIOQ/ROP DINADODNROR \WHWIAQ) VHRXUMEYSRWRIR FRP SIUHG
\RD P LARQGRWLQWH\P HSHIRGLO , QWHQQHP ROKMVHIGG6HBWP BHU WHHGRWHYZ HHSUP DUO UHDMG\R \WHLIQMUE HBRWRIR BBRMRIQ)
6HRXUMEY I OLQVIQWHI LI CHP RQMVR ZHHRIVHE GLUYDWH/GRXVR P LARQZ KIFK FRMMAMGR GABRWMAVROWH7 %6 0 %6 GIYDAYHFRQMPV

YURNHIJH DOMRY DQGIHGHDY IHVIGRUDHG P LAR) RU LOWHQGHP ROMVHIGG6HFBWP BHU FRP SIUHG\RWH\CP HSHIRGLQ 7KVZ D/
P OGO GUYHDE KLIKHUIHVIURP HIXUWNY DOG MKRMUG SURGAMBAQ) LOWHI LIXWICHP ROMVR YHIXVWHI LIMQCHP ROKMVR DVZ HODVKLIKHULGADY 1HV



/ ROQ GYHOHUYDRYHLCRRP HICRBHDHG P LORQ RJ LOWHQCHP RQKVHG-G6HWP BHJ FRP SDUHGWR\WH\LP HSHIRGLOQ POQY GIYHOR QG
\Z 05 FRQMIPW GAUQY) \WH SHIRG FRP SOUHGWR\WHVOP HSHIRG WY HU

&0G/DGWICHILDFHHYAQ) IHVIGRUDHG P LARQ RU LQWHQGHP RONVHIG-G6HWP BHU FRP SIUG\R WHQHP RQKMVHIG-G6 B BHJ
P OQD GUIYHDE KUIKHJFRP P MWRQVIURP WHIMKOFHR GWHYR FUHEW 7 KVIGRUDHZ D/SOMDM RIVAAE DGFUDHIQFIG/ | HHIGRRP H

" FERIWDG\HYFHIHVIGRUDHS  PLAR) RU LQOWHQGHP RQNVHIG-G6HBWP BHU FRP SIWG\RWH\LP HSHIRGLO SUP DO GIYHDE D
LGRS DHLQWBAP HOVHRQBEXMGHW CFFRXQV DG KL KHUGIWEOSD P HIVHZ KIFK Z HHSOMED RIVAAE GZ HUZ LB HNHYEHI HY

2 WHIGRQOMAWFRP HGFUDIG P LARQ RU LOWHQGHP ROMVHIG-G6HBWP BHU FRP SIWG\RWH\LP HSHIRGLO SUP DUO GIYHDE D
GFUDHR  PLARQIQP RWDIHEDNG IFRP HOQGDFRP EGGGFUDHR P LARQIQRKHAP DBNRUAV/R FRPH RIVAR D LRUDHIQWHGHNDQRY
\DBIR GO/



1 RAQMHI [ SHOH

7KHVIEGIEHBZ SUAHVDFRP SDUMRQ! RUHTFK R \WHFDMIRUEVR GRIQMIAW] SHOHI RAKH SHIRGY SUAHOMG

LOWRADQGY H AHSVSHR-QmIH/

60OUHVOGHP SR FHEHHIW

3UR HMRQDODGG RKHVHYLEHVI HAY

2 FRXSIGRA DQGHIASP HW

7HBFRP P XQFDIRY/ DG AMDSURFHMQ)

" FBUHADMRQDOG P RMY DARD

)" & DAHRP HQVDGLOXIDAH

| RAEVRQGTRKHT | RV FOUUHG DARHEZ HUR FRWRUIDUYDOH
$ GHWIQ) H SHOH/

/ ROQ GYHOGHUYDYHH SHOH

2 WHBTCHABMRZ QGG O0G WBRIHANHG DAHVH SHOH IGFRPH QR
2 WHURSHIDIY H SHOH/

7REDRAQMMNY SHOH/

LQWRADQDY H AHBVBHAHQBIH/

60DUH/DQGHP SR HHEHHIW
3UR HMRQCDG RKHVHYLEHVI HY
2 FIXSIGA DQGHINSP HW
7HDFRP P XQFDIRQ/ DG AWSRAHMEQ)
" FBUADMRQOQGIP RWY DIRQ
)" & DAHRP HQVDGLOXIDAH
/ RWH/RQGDQV KHT | RUVIBIFOWHE DARHEZ HUR FRIWRUI DIUYDOH
$ GHWIQ) H SHOHY
/ ROQ GYHOGHUYDYHH SHOH
2 WHUBDCHABMRZ QHGO0GWERIAKHG DAHVH SHOH IGFRPH QR
2 WHURSHIDI) H SHOHY
7REDRAQMMNY SHOH/

BBBB

, QWHWUHDGQQHP RQN SHIRG/HGHG6H5WP BHJ IFOG
, QWHQCHP RON SHIRGHIGH36H5WP BHU

7KUHO ROMV( QEHG6HBWP EHJ

&KDQIH

$P RXQNV

$ P RXQV

$ P RXQV

11GHO ROMV( QGHG6HBWP EHJ

&KDQH

$P RXQNV

$P RXQV

$P RXQV

PLORQDEG

LGFOGV
+ RARD7 DVRANRY $ GAURID LGFOGHY AU VHYLFH! HAVIOFRGGHRNROZ W WHHIIDIHP HOAR ) ,6 LODUSHIRGAKRZ Q

, QWHQGHP RQN SHIRGHEHG6H5WP BHU LGFOGHVI ] H3DAHVLP SOUP HQWKDUJHR

FROGHRNRQZ WK WKH-+ RAKRQ 7 UDQRIRD

PLORIQ

, QWHQGHP RQN SHIRGHHG6H5WP BHU [P RXQVKRZ QUUHLQFRIGHRANRQZ W WH-+ RAKRQ 7 IQLFUMRY

, FOG/\HYIFHI HVIQPRQEHANRQ Z 1V RAUGRDQ GYHOGHYDAYHLGRRP HIHHDNRQ LRI/

P IEIRQ WAS-RAIHY LQH SHOHVIQRRQEHANRQZ LWWKHS P HIQVD RIDIHGRZ Q] 1Y
P L@ROLQGIDTH SHH/IQFRIHAR)Z LW \KH



,FOGY25(2 YIDDMQH SHOHR  PIARQOG P IARQLQWHWUHHP RQMVHIGHG6HEWP EHJ sy KSHAWHD DG PIARQDEG  PLARQIQWHQGHP RN SHIRS/HGHS

6HBWP EHU DG UASRMWHD ,QDEAWRY LFOGYQVBRVROWH\DBIR WR25( 2 SISHWA/R P LARQIQWHQGHP ROMVHIG-G6HSAP B-U 6HH1 RQ* $$3 ) IQUCADDD FDXBY
VHRIRQIRUP RHIQRIP DIRQ
, QWHQCHP RQN SHIRGHG-G6H5WP BHU IFOGVERHIHVR P LARQIQFRQGHAIRQZ W \KH
+ RARD7 WDVLANRY $ GAWRIID LODUR WHSHIRG/KRZ Q VHH3UP DY ) CRRYS HEWR( YDODM2 XUMAALCHN RUP RUALQ RIP DIRQRORKHURSHIDNY H SHOH/
(GFOGY  PIARQDEG P LARQIQWHWUHP RQMYHIG-G6HWP BHU DG UGAWD DG PIAORQDEG  PLARQIQWHQGHP RONVHIGHG6HERP EHJ 05 UASRWD
UHDAG\RS P HIDQM RYWDIH SUP DUO FRUMY R \DDUH/DGHP SB HHEHH W P RWDIHGEQ) ARG SUR FMRDOO0GRAHMHYERY | HY
7KUHO RQKV( QAHG6HBWP BHU DG
1 ROQMMW S-OHICGRUDHG P LARQ RU LOWHKUHP RQMVHXGHG6HSWP BHJ FRP SDBG\R \WHVLP HSHIRGLQ POQ GHWR L KIKHRKH

RSHIDMY H SHOAY L KLIKHUSUR HUMRDODQGREHMNAYIFYIHY UL KLIKHUGRWHYRQ GO0V KHT| RUMDBIFDUHG DARHEZ HIFRWRUI LUYDOH OGG LY KLIKHUDGYHWNIQ)
H SHOAV7 KRHIGRBDA/Z HHSOWID RIVAR L GZHI25( 2 DOGUSBRWAMGDAHVH SHOH L GZ HURFFXSDGR DOGHTSP HOW SHOWY UL GZHY) ', & DMAAP HOV
DOGLOKUIGAHH SHOHY DGG LY 67 HUG-BUHADIRQDQGEP RWY DIRQH SHOHY

2 \WHURSHDMY H S-OMVIGRUDHG  PLARQ RJ LOWHWKUHHP RQKYVHIGHG6HBWP BHU FRP SIUHG\RWH\CP HSHIRGD\ HIUDJR P OGO GUYHDE
QIVHDE L HOQQI FBEAWR P LARQIOWHWWUHP RQMVHIE-G6HBM BHJ FRP SIG\R QR HLQQIV FU-AWILQWHKUHHP RQMYHIGHG6HBWP BHU 0%
L DQLGRU-DHLQFKDUMEG FRQMEXIRQY D5 GRIDNRQ/FRP SDBHGWR\H\IP HSHIRG @IV HIU 6HH3UP DY ) CRRLYS VHG\R (| YDODM2 XUYBMGHMVHRIRD! RUP RIHGABIOYR)

HIQQVAEW

3RBMRODGR-MHYRVIHVIGUDHS  PLAR) RU LQWHWKUHP ROMVHIG-G6HBWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HOU 7 KLVZ DY
P OGO GUIYHDE DORYHITLGRU-DHLQRKHISIR HAREC HAUHDMG VR RANRXUAHG FRUHVR BT DUH DG \WAKGRE \AYLFHY/ DQG B0 DCDGG FROXANY | HAVUHDMGWR YOURXY
SIRVFN

/ RAWHY/RQEDQV KHG | RV FDUUHE DAKH GZ HFRWRUI UYDOHLCRADHS PLAORQ RJ LOWHWKUHHP RQKMVHIG-GEHWP B DvVZHUHRIQ] H5D
ARWRVDBIR RGHVEWIELG GOQGAUQ) WHSHIRGZ KIBIZ HAGRAHREG D) RWHY/RQEDYKHG | RMBILQWHMVP HSHIRG@WY HU

$ GHWIQ) H SHOH/LQRBDHG PLORQ RU LOWH\KUHP RQKMVHG-G6HBWP BHJ FRP SDHG R WWH\MCP HSHIRG@WY HIU 7 KIVZ D/P DD GUYHQER
KLIKHIH SHOHY UHIDMG R \WDAWRDCP HAD DG P DNHNY SUR HMRIDO HH/

2 \WHWDOVBIMRZ GGOGUERMM-GDAMVH SFORVGFUDHG  PLARQ RU LQWKH\KUHP ROKVHIGG6HBWP BHU FRP SIWG\RWH\CP HSHIRG
WY HDU, QWH\KUHHP RQKVHIG-G6HBAP BHJ Z HUFRGGD YDODIRQ DBRZ FHRQDMQIGH P LO WMGHONIR 5 ( 2 SIRSHW LQ7H D/IQWHIP RXQIR
P LAORQDGRAHR 5( 2 H SHOHVR S IPDAMY P LARY Z KIFKZ HHR VAR PLARQIQ2 5 ( 2 WREOGRP H Z KBILQWHWUHP RONVHIG-G6FBW BHU
ZHUFRGGD  YDODMRQDIRZ OFHRODD25( 2 SSHWOGRMRZ5(2 HSHOAVR  PLIAORQRIVAA CSSR IPDMY  PLAIRQIQ2 5( 2 UHQEOGFRP H

2 FRXSOR DGHIASP HQW SHOHYGRIDHS P LAORQ RJ LOWHWKUHP RQKMVHG-GEHWP B FRP SOHG\WRWWH\CP HSHIRGRH\ HIUDJR P QD
GUIYHOR ®&Z HJBDHH SHOH/

)' & DXFWP HONDGGIQXDFHH S-OA/GRUDIG  PLARQ RU LQWHNUHP ROMVHIGG6HBWP BHU FRP SIUG\RWH\CP HSHIRG@WY HOUP DD
GHWROZH)) ' ,& DA HONDM/

" HBUFADMRQOGGIP RWDIRQH S-OHV/GFRUDIG  PIARQ RJ LOWHWNUHHP RQKYVHIGHG6HBWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HIUP 0D GH
RKDYLQ) BWG-BUHACEGI DAMVIQ\WWHSHIRG



1 ICHO ROKV( QAHS6HBWP BHU 06

1 RIQMIN SOHIFUDHG  PLARQ RU LOWHQGHP ROMVHIGG6HWP BHU FRP SIUHG\RWH\CP HSHIRGLQ P OO GHW L KIKHJ
SR PMRICOQGRNHNHYEHIHY L KUKHURKHURSHDIY H SHOAY UL KLIKHNODUHY/OGGHP SR HHEHHIW LY KUKHUDGHWNQ) H SHOFY Y KUKHUGDQ GYHD
GHIYDAYHH SHOHY DGG YL KLIKHAMBRRP P XQFDIRQY/DOGAWSIRHMQ) H SHOFY 7 KRHIGRBDAY/Z HHSOWID RIVAAR L GZ HURFRXSGR DQGHIXSP HOW SHOMY
L GZHR5( 2 DOGUBRMAMGDIMVH SHOH UL GZ HIGKHY/RQEDVKHISI RAID! DG LY 67 HUG-BUHADIRQ OGP RMY DARQH SHOHY

3RBMRODGR-MHYRVIHVIGUDHS  PLAR) RU LIQWHQGHP RONVHIG-G6HWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HDU 7KLV Z DV

P OQD GUIYHDE CQRYHITLGFRU-DHLQRKHUSIR HAMREC HAVUHDMG VR RANRXUAHG FRUMVR VBT DUH DQG\WAKGRE\ \HYIFHY P RUDIHVAYIALQY H SHOHY CRFRXQI |HVIQ
FRQQHARQZ L\ RARRXUAHE DXGWHHY DQG FRQXGNY DQG G000 HAVUHDMGR YDURXY SRRV

2 \WHURSHDMY H S-OMVIGRUDHG  PLARQ RJ LQWHQGHP RQNVHIG-G6HWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HIU 7 KLVZ DVP DD GUYHD
B LHWQQFAMGEWR  PLARQIQWHQHP RONVEHSM BHJ FRP SIUFG\R QRO QIVFU-AWWHQGHP RONVHIG-G6HBWP BHU 0% L LGRUHDHG
H SHQHVUHDAGWR EXMGHW GYHBSP QA7 KRHLGRUDAYZ HIHSDMIDM R IVHAR FRP BGHEGHRUDHVIQRSHIDMY) FKOUJH RV GOQVHYAQ DOGRUIWLDIROFRIWOIGRMH
P WAHIDQHRXVH SHOAV 6HH3UP DY ) CRRLYS \HGWR( YDODM2 XUYBMGHMHRIRD! RUP RUHGABIGYRQHDQQIVASAW

6ODUH/OGHP SR HHEHHIWIGRUDHG ~ PLARQ RJ LQWHQGHP ROMVHIG-G6HWP BHU FRP SIG\RWH\CP HSHIRGRGH\ HIUDIR P OQD GUYHD
B L KIKHMDY H SHOHD/DUAXOR WHQZ KIYDAKUIKHIDAY 1L KLUIKHMYHDFHH SHOH/HDAG\RWHGERZ Qi Q) R $ P HIDNM RWDIH DG UL KLIKHUKHDGN
LQXUDFHH SHOAHY 7 KRHLGRUDAYZ HHSDMDI RIVANE G HIERQKV YOULEBIFRP SHODNRQ DMIEXBEGIVR G HISHURUP DIFH GZ HUFRP P IRV GH\R BZ HUGDD

SIRGAIRIQFRIGHARYZ LK \KHS P HIDQD RWDIHGRZ QU L) DGEZ HUH SHOMY/HDME\R\WHERQY WP LGFHOAYHSURIUP DMIEXEEGIVRWHH | HRAR | RUHWMUY/ GAUQ)
WHSHIRG

$GHWIQ H SOAVIGFUDHE  PLARQ RU LQWHQGHP ROMVHIG-G6HWP BU FRP SIG\RWH\CP HSHIRG@WY HIU 7 KLYZ D/P QD GUYHDR
KLIKHUH SHOAY/UHDMG\R WDAWRICP HADOIGE SR FAUREIDSRWDI BHP HW KLIKHUP DUNAMY SUR HMRIO HY DVZ HIDVKLIKHUH SHOHVUHDMG\R FRP P XQW
HQIDIHP HMHON

| ROQGYHOGHIYDIWHH S-QAVIGRUDIG P LARQ RU LOWHQGHP ROMVHIGG6HBWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HIUGHWR KLIKHJ
H SHQHVGAUQ) WHSHIRGDARADMGZ LW SD P HOVI RURSHQ) OG\MP L(DIRQVR QHZ \Z CEVOQGAIBVZ W FIHOV

| RAHV/RQETQVKHIS | RAVDBIFDUHG DAWHEZ HUR FRIWRUIDUYDOHGFUDHG ~ PIARQ RJ LOWHQGHP ROMVHIGG6HBWP BHU FRP SHG\RWH
\[P HSHIRGRH\ HIUDIR GHWR KDAQ) BZ HURWHV G WHSHIRGDYZ HUFRG-GDARWROVDBIR P LARQUADME\R\WH\OBIR REHEXEWIIEERZ HURFRXSHGBID
Z I\ DQRXAMBAQ) EDDFHR P LAIRQDAKHWP HR \OB! Z KBILQWHQHP RQKMVHIG-G6HBM BHJ WHRWRO\DBIR P LARQZ D/GHWRWWHWI/ HUR
CSSWF LP DMD P LARQIQETVLQFRIGHAIRDZ WK WH-+ RARQ 7 IIQRNRD

7THBRRP P XQFDNRQ DG MR SUIRAHMQ) H SHOWHYLCGRDHG PLORQ RJ LOWHQCHP RQKMVHE-G6HWP B FRP SDHG W \WHMP HSHIRGRGH\ HIUDIR
SUP DO GHWIRHDH/IQFRP SXAMMUH SHOHYZ KIFEK Z HHSDWD® RIVANA  DGHRUHDHLQWBEKRHXVRIH DG WL IDXKRMUHH SHOHY

2 FXSOR DQGHTASP HOW] S-OVGRUDHG  PLARQ RJ LOWHQGHP ROMVHIGG6HWP BHU FRP SIUHG\R WH\CP HSHIRGRGH\ FHOUDJR SUP DU
GHWR LWHIBHFHR D P LARQIL H3DAHNLP SOUP HONKOIHLQWHQQHP RQKMVHIGHG6HBWP BHU LQFRQQHARQZ WK \WH+ RAMRQ7 IIRIRNRY L 1HZ HU
EDQN.G) FHQAMYDVDUAKOR \KH-+ RAMRQE D617 UDQORAIRY DG UL CQLRSDHIQKEGDHLGRRP HIURP DEAWRIIDXEGDIQ) R SRUMRQY/R WHKHIGHXOWWUEXG Q)



2 \WHWDOBIMRZ GGOGUERMAM-GDAMVH SSORVGFUDHG  PLERQ RU LQWHQGHP RQMVHIGG6HWP BHU FRP SIG\RWH\LP HSHIRG MWV

\ HIU, QWHQHP RQKVHIGG6HSWP BHU ZHURGGOSSR PDAD  PLAORQIQFRP BCHG2 5( 2 CRWIWIQFRP SIMRQWR. P LAIRQLQFRP BLQGHE2 5( 2
CRMW IQWHQGHP ROMVHIG-G6HBWP BHU P OQD GUIYHDE DEZ HIYDODIRQDIRZ DFHIOWHQGHP RQKMVHIGHG6HBAP BHU FRP SUHG\RWH\CP H
SHIRG@MW HU

" HBUFADMQOQGIP RWDNROH SOA/GRUIDIG  PIAGRQRJ  LQWHQQHP ROMVHIGG6HBWP BHU FRP SIUHG\RWH\CP HSHIRG@WY HIUP 0D GH

\RKDYIQ GW G-BUHALERI DAHVGAUQ) WHSHIRG



GFRPH7O W/
7KHVIEGIEHBZ \HIVI R LQ RUP DARQUADMG\R RAULGFRP HVEF HV/I ROWH SHIRG/ SUAHQMG

7KUHO ROMV( QEHG6HBWP EHJ &KDQUH 11GH0 ROMV( QEHG6HBWP EHU &KDQH
W Y
LQWRADQDY H FHBVWA I HARYH\]
UDAY/DQGSHAQWHY
L GRPH GW EH RHLGRP H\
HSHH

JFRPHAY, H SHOH EHEHIW
(HAYHIGFRP H\Y] DM

(FRPHW H SDHGUDHER P LR RAWHWLG TXOWUR FRP SCUHG\R DQLGFRP H\ EHH IWR PIAORQIRMHVPHSHIRGL) ) ROWHQH
P RONVHI3-G6HEWP BHU IGFRPH\Y H S-QHZDY  PLAIRQ FRP STUGWIQLURRP H BEHHIVR P LERQI RARHI LWWQCHP ROMVR 7 KHLGRBDHIQ
ERN SHIRG/Z DVP DQD GUYHRE KLIKHULGFRP HEH RIHLGFRP H\E HVIQ

$VR 6HBMP BHJ WHERP SO IVQHABH HIBG\E] DAFVZ HH PIOR) DGFUDHR  PIARQ RJ FRP SHG\R PLORQD/R ' HAHPEHU
7KIVZ D/SUP DUO GIYHDE DGHRUDHR P LARQIQFRIGHANRDZ WK P LORQLQGHAXQUHIT) HEKRTMQ) J QYR GHEWHRXUMA/ DYCIDE® RVIBIGAUQ) \KH
SHIRG SOMDE RIVAR \WHE HIHAWR DQLGRSDHLQWHDIRZ DFHI RUPBHAWRKAY

20-X0 | HEHIOBI MDMRQIHHDD HHWGRD/+ 5 2 GHYAL) %4-DANXOAQS PMKHES AWV Z DAMIGHGEIQR @Y. 7KHS PAGFOGHYDYDUHV R I SIRYIMRYY
I[FOQQ) SHP DHM® H WAQ) DOGP RAI\ LQJ FHIBONA DSHFWR H MY \If QF 8 6 * $$ 3 BIXUA/WHHIHAVR FKDQIHVIQWE @Y VDQGUDMAR EHUHFRIQ] HELQIW
1 LCDQADOWEAP HOVLQWH SHIRGLOZ KIFK GIMMRQLYHIFMG 7 KH&RP SI) HYDDDMEWHLP SCRAR \WHS FNRQLIWVFARQRICDMS | LCDCADOWEIAP HOVDQGGHAP LGHG\WHHLY
(RADP DALIDCIP STAABAXEIY |URP WHS W



1RQ* $$3) IQDGADXD HOWKUHY/
7KH&RP SO0 \KSSBP HVLWI LD DOBXOVKDADH GHMP LQHG LQ DFFREIXFHZ W CFFRXQIY SUCASGVIHHID CFA-BAGLOWHS QWEE\BM/R $ P HIED 3* $$3°

ZIW RO* $$3 ILCDADOP FDXUY \KFK DV 2 S SIRIMR) GHABYHOM 3315 © 3FRUH SUHSIRIMRQ GHAUBMHDMH &R 3315 ° 3FRUH RAQMIMMGFRP H  3\BQILE®!
FRP P RQHDAW UDIR 3 B LEGIWRANKRGHITHNAW ERRN YDOH SHUFRP P RQWKDW D562 FRMQRAQMII SHOH 7 KLVAXSSBP HABOLQ RIP DIRQLY (RABTXGE.  RULY
RISIAHIMELQOFFREFHZ MN* $$3 7KH&RP SDQ U HYAR\KHHI LOGALDCP FDXUY DG UDARYDY QRO* $$ 3 ILDGADOP HDKUAY

© HXAHAHMEQGR* $$ 3 ILCDADOP HDKUA LGFOGQ) WRHP HMRGHEERYH ERKVRH STIQRXUAXIVVR \KTUHKREHY DG \WHLQMWR HQVERP P XQUY DOGLOWWH
LQMEDOHYDODMRQDGP DA HAAR RAUBXMGHY 0 DIDIHP HWEHIHYHARDAKHH\XSSOP OB QRO* $$ 3 | LDCADCP HDKUA/DQG\WHLG RIP DRQWH - SIRYIGHDBHXH XO
RLQYHIRYAIGFHWHVAHP FDXUY/SHIP IWQMHWRYAR YLHZ. RAUSHIRUP DERHXMQ) \HVEP HVBRYKDARXUP D) HP HAWKVAVAR HYDODMRXUSDAMEHURUIP DORHDQG SIRGHRAVI RU
IXMHSHIRP DFH 7KHHQRO* $$ 3 | LQOGALDCP HDWUA/KDYHEHHD DEWVMG | RAWHH | AR QRQ FRUHEDCNQY CRAYMAAKAK DARHVDBIR  (OQV DG \HRXUMEY DG RKHU
WBRWHRHGDXHN \WHS P HIDQD RWDIHGRZ QU LY WH-+ RXAWRQ 7 UIQORIRY \WHYDODMRQR HRXUMY GHUYDIYHY GUQVKHIS | RADBIDGRM-UB DORABMRZ QHE00G
WBRWHWHG DAV \WHHO® WD P HAR ) +/ % DGYDERHY DQG RKHUGRQ URAMH CRMRQY LOMIGHGWR LP SURYHPXMRP HMAYLFHOQGRSHIDMY SHIRWP DFH ©  KIGBIZ HEHIHYH
WDAMHHGRY* $$ 3 1LCDADOP HDAXKUAYDUHXVH XAQHYDDOMY RAUSHIRIP DJFH WLV/LQ RIP DIRQVKRXTS EHFRQUGHIHE DVAVKSSBP HMEEDGE CRADY D\KEIAMI RURMNKSHIRU
RWHUHDAG | L(DIAOO.Q RP DIRQ SISO GLQIFFREFHZ M* $$ 3 $ GAURDD WHHQRQ* $$3 ILDROCP FDXUWVP D GLIHUIURP P LOUP HDXUAVSUMOAGE. RKHU
FRP SNV



7 KHIRGBZ QY \EEGILYDUFRGAGDAROR WHE&RP SDQ V3315 &RH3315 FRIHQRAQMMMRR HOQGFRHQRIQMIMY SHOH QRO* $$ 3 | LQDQRLOCP FDXUY DVR
WHEDM/SUVMG

7KUHHO RQMV( QGHGEHEWP EHU 11GHO RQMV( QGHS6HBWWP EHJ

LQWRADQB/

1 HAGRRP H W DMIEXREGIRS P HIQWOFRS, F
30V SIRMMRQI RUFHGVWRWHY

30V SIRMMRQIRUGRP Y] H SHOH
3UHSIRMIMRQ GHALHHXH 3315

30V CRQ URIWHQRAQMHN] SHOHLMP V

1 BV GRQ URAMHQRQQMIWAGERP HIMP

&RHSUH SLRAMRQGHAHYHXH &RH3315

7RECQRIQMHMNGRP H
1 HW 1 RQ URACHQRAQMIAKNGRRP HIWP
" HIYDIYH/GWHY GV 2
SHXUMA/INQ GKH/ GV
* DQRQVOBIR GOV 2 2 2
* DQVRQHI® H UIXMKP HWR ) +/ %DBDGFH/ GV 2 2 2
7REDGRQ RAHQRIQMINCIRP H RW WPV
&RHQRIQMHINGFRP H

7RECGRAQMHM SHOWHY
1 W GRQ URAMHGRQQMINY] SHOHLP V

2 \KHIGRQ URMHCRAQMMNY] SHOHLKP V

1 RH/RQGTR/KHIB | RVDBIFUHG DARHEZ HUR FRWRU DUYCDH 2

* RREZ IODQGIQBRILEGIDAHNIP SOLP HQV 2 2 2
| HIDGERNHIHY 2 2 2
1 HABRWH/RQVIBIDQE YOODIRQH SHOHRQRKHIWICHBNRZ GH3
$PHIQO RWOIIH' RZ QU] HRRIV 2 2
) I HSDXHWLP SDLP HQV 2 2 2
7RECGRQ URACHGRAQMAIW SHOHIWP V
&RHQRAQMHIH SHOH/

, FOG/SIRYMRQ! RUFHEWERWHY RGBTV 005G SURVMEQ| RUGTDFROMY HFAH/
, QWHWUHDGQQ P RONVHIGHG6HEWP EHJ |GFOGHY GHAXQUHIT] HEERWHYIQFRQGHAIRQZ WR EH DIRXGAHS 796 P RMDIHEDN VHRXUMYY 0 %6 GHIYDMHFRQUFW : HHOMIQR\MHHFRQARV
RHRERP LFO0 RIVAVACD H/IQP DHNYDODIRQRQWHWIEQ) \HRXUMAYSRINRIR , QWHWUHIGQQ P RQMVHIGG6HBM BHJ [P RXQVDHUHDM\R XERYHIGLQMANDMAEVZ W FIHQN

, QWHWUHOGQA P RONVHIGHS6H5WP EHJ [P RQVDHSUP DU LOFRIGHRIRDZ W XQUDT HGID.Q/ROP DNAAMCDOMROR WHEQ) \HXUMAY , QWHWUHDIGQQ P ROMVHIE-GEHSA B-U
LGFOGVEXH/DV/DUAXIR WHIQYHIF HYVBRINRIR WERINRAQ) 6H 1 RAQMIMVGRP HVHARQI RUP RIHGHIY

,QWHQQ P RONVHIGG6H5WP BHU IFOGVIOORMVIBIR P LARD WHDM\WRWH\IBIR DEDOWDNKIGEH-DRCUIHGR | LQSURJSHIRG/

, QWHWUHDGQQ P RN SHIRG/HGHG6H5WP EHJ [P RXQVM\KRZ QDUHIQFRQGHANRQZ W \KHVDBIR WHERP ST 1+ RAMRQI DGFKMVHZ KIFK Z HHGWFBRHGROD) RP . RQ$ SUO WH

34 RANRQ7 IIQLRIRY

,QWHQQ P RONVHIGG6HBWP BHU IFOGVDHNRVROWHDBIR \IR25( 2 SISHWWR P IARY $ OR LFOGVOR25( 2 YOODMQH SFOHR P LARQLOWHWUHDIGQCHP RN SHIRG/
HIE-G6HBAP BHU DG PLARQIQWHWWIHDIEQGHP RQK SHIRG/HIE-G6HBWP EHJ

, QWHWUHOGQQ P RON SHIRG/HIGHS6H5WP BHJ |GFOGAADDUHYOOGHP ST HHEHH W SHOAVIQFRIGHAIRDZ WS P HI RMDIHGRZ QU] L) FRIW

5 HIMAGWR + RMFQELDRKHY DIGLFOGHG DV SIWR | XSGR DGHTXLSP HQW] SHOHY



7 KHIRGBZ LY \EEGILY DUFRGAGDAROR WHE&RP SDQ MBQILEGIFRP P RQHMXWY DIG\BILEBIDIAV QRQ * $$ 3 | LDGADOP HOXUA \RVRBCHTXW DQGVRECDAHV
UWASHRARYHD DVR \WHEDM/SUMDM

LQWRA\DQEY H FHVEHIFHQEDHY \KDUHGDID DG SHIMKDUHDP RXQV $VR 6HBWP EHJ $VR' HHPEH
BVBFNKRTHY HIXW

/ RV JRREZ LODQGRKHIQERILEGY
7DQILEGIFRP P RQWRANKRTHY HIXW

7RECDAMNV

/ RV JRRZ LODQGRKHIQERQILEGY

7DQLEGIDAHV

&RP P RO\KDUWRANIAQY

7DQILEGIARP P RQHMXIW UDAR

BVRANKRTGHY ERRN YDOHSHUFRP P RQ\KDLH

7 DQILEGIVWRNKRTHY HTXIW ERRN YDOHSHIFRP P RQWKDUH

$\ 6HBWP BHU D' HHPEHJ | WHIQBQILEGIDAMVARQIWEIP DO R QPIQJ WKWR  PIOR DG PIAIRQ UASHAMHD DQGP RWDJHVHYIAQ) WKW 20 65V R PIARQDEG
P LARQ UAS-AYHD DAKHHIGR HIFK SHIRG



) LODGADOR ROAMRY & RP SDUMRQR ) LQDQADCR RIGWRQDVR 6HSWP EHJ DQG' HAHP EHU

$WHNV 7RECDAMNZ HH B@RQD/R 6HBM BHJ DOLGFUDHR PLARQ RJ PG\  E@RQDN HAHPEHJ 7KV UAKEE D/
SUP DO GIVHDE LGFUDH/R L P LAORQ RU LOWREDHRXUMEY P OQD G-EVWHRXUMEY DYDIOE® | ROVIBIDOGWDAQ) VHRXUMEY 1L PILARQ RJ 1Q
FDK DQGFDK HTXLYDBON LU PILARQ RJ QU2 / , POQD GIYHDE, DG O SXUKDHGSRIR DGWHRKOQIHIQFDK \WUWHIEHUYDOHY GAUQY WHI LUXQCHP RQKY
R 7 KHIGRUDHVZ HHSOMDED RV GRUDH/R L P LORQ RU LQVREDBD0Y KHIS | RUQYHAR HOAIGG GO0V KHT | RVDB! HAR WHS &/ L GFUDH
IQGHHWG] DMHVR P LARY RU UAXAMY [URP | HIHAWR LD SURYHP HQVLQWH YOODMRQR VHRXUMEV DYDLOEGH RN DG 1L PLARQ RJ 1Q
CFFOGHGLQMIWAB-FH YCE®I DG RMHUDWANV 6HH3 $ YH.DIHYDMEFHGE KHW, QAMMNDCG< LHTS5 DAS MOMY | RUGHEIGGLQ RIP DIRY LFOAQ) FKOQIHVIQWHFRP SRIROR
RAULQAANDLOCQ) DXHV

&DK DQG&DK ( TXLYDBRN &DK DUGFDK HIXYDBONIGRUDIG\R P LORQD/GHBWP BHU IRP P LRQDW HHP BHU SUP DUKD D/DUAKO
R OLGFUDHIQLQMAWOGQ) FDK EDDGRH
$VBHEWP BHU DG HAHPEHU LQMIMAHDQQ) G-BRIVZ W EDQNY P O.QD FDK EDIXFHYKHIS DAKH) HEHIDOE HAYH Z HH P LAIRQDGG
P LAORY WASHRAIYHD , QDEAUR) DV6HBMP BHJ 0 HAHPEHU WHERP S IVFDK DQGFDK HIXLYDBQNLGFOG-GUMMRMGFDKR P LARQDG
P LARQ WASHRAIYHD Z KIFK Z DVKHIS SUP DUO R FRYHUP DL LQFDTY RO GHIYDAHWEQLRIRYYZ W FHMIEQEUR\HY ) XWKHIP R D6 HSWP BHU 05 HHPEHU
WH&RP S IVFDK DQGFDK HIXLYDBQNLFOG-GRAHMRWAP LOMWFHOVR  PITROOGG P LARY WASHRAIYHD Z KIFK FROAR 8 6 7UHDKY YA@NKDN
PDMHIQ @ VRUBW
&DK DOGFDK HIXLYDBONSIRVIGHGE. RSHIDIY CRAMEVZ HH P LORQIQWHQHP RQKVHIGG6HWP BHU PO GIVHDE L QUADBVRYHJ
RU DR/ DG SXUADHVR P LORQIQETQ/KHIS RAIBIDADI UYDOH L1 DQRQ FDK DWW HYWR P LORQ! RAKHSURYIMRQI RUFU-EWBRHY DG UL QW
FRPHR P LARQ 7 KHHUAXVZ HHSOMDED RV DQHG-FUDHR P LARQIQRSHDNY DAHNDGAEONY/IGRM-UROMK B HOVR P LARY
1 HAFDK XMHGLOLQYHXY CRAYMEVZ D/ P LARQGAUY WHQCHP RONVHIG-G6HBWP BHU POQD GIVHDE. L SXUKDAHVR LQYHXR HWHPXUMEARBI)
P LARQ P OGO FRP SUMGR G-EWHPXUMEY DYDIOE®! | RAOBIDQGWIAQ) WAXUMY O L SARDAVR 92/, R PLARQ 7KHRHAVEXWHP HONZ HHSOWDDm
RV L DYEFUDHIQGDVRIIICDMS! RAQMAR HYWR PLORY (L P DXUMAY \DBY FODYOGSD GZ QVR LM HAHPXUMA/ AR P LARQ DG

1L SURFHBVI URP \KH\DBIR (RO0VRULLCDAG I RUQYHIR HVR P LARY



, QIWHQCHP RQMVHIG-G6HBWP BHU HVDKSIRMGGR [IQDAQ) LRI Z D/ P LARQ POQO GHW L DCHACRUDHIOWNOGP DG \DNQIVDG

PRH POMN/G-SRIVEDDF/R P LOIRQ DG 1L QVSURAHHB/IURP DEYDCRHVIURP \KH) +/ %R P LOIRY 7KIVZ D/SOMDD RIVAWE L DQUE-FUDHR
P LARQIQWP HG-ERUW LU WHUGE-P SIRQR P LARQR VHIRURMAKDAZ HHGH- XCH Ll CODIJWIDMR P LAORQR &DWS$ FRP P RQURAN
UWBXUKDHGLQWHQHP RQMVHIG-G6HBWP BHJ 0% LY P LAIRQR GYIGHG/GFOVGOGSIGE WHERP TN IQWHQGHP RONVHIG-G6HBW BHU

6HH? &DEMICS HRXUAHYOG/ [TXL.AW0 DQIHP HOWVI RUP RMGHELYRQFKDQIHYLQ) +/ % DGYDRHY DG FRP P RQVIRAN WIQLRIRVLQWHQGHP ROMVHIGG
6HBWP EHJ

| RO/

/ ROV DHRXU@L BIWWARP SRHWR LOMIWAHDQQ) DWHN 7 KHWBEBIEHBRZ G-EIRVIKWHWHIGR GO0/ DV DSHAHMIHR \RBCDAMHV DG WH DERZ DORHI RUBDQAIH/DVD
SHAWHR \REDBD/ | RAMHSHIRGY SURWHOMS

6HWP EHJ ' AP EHJ

LQWRADQBY H AHBVBHAHQBIH/
7REDBID/ JIRW
7TREDBDY JUIRW \RBCDANV

$ Q@ DFHI RUFBHEWRAHY
$ @ DOFHI RUFBEVWRLAY \RBOER00V KHIS | UMW HWVIWRW

7RECBOOV GV
7REOB00/ GHA \RBCDAHV
BEEEERRRRREREER

7REDBIY JIRWIVKHSUGASICEDDGFHR RAMBQAQ) GO0 [FOGQ) GURVKHT | RUQMNR HIMBUR/KHT | RUVIBI DAKHEZ HJR FRWRUI DIUYDDH DJGP RV HEDQ/KHE| RMIB GHAR XTP R HGGHHIMG
CROH XQEEGIGTQRIWICDIR)! H/ DG GIORWILDIRQFRIV DOGXIP RWY H5SUHP LXP VSIIGROSXUADHG GD0Y H FOGQ) WH DI DOFHI RUFBHEWRAHY/ROEDDY 7 KHIHZ HHGR GOQ/KHTS| RADBIDVR

6HBWP EHJ ZKGIDVR ' HHPEH ZHKOG P LEIRQLQP RYWD HETQY KHT ! RUVIBIFOLUHG DAVDUYDOHIQFRQGHARQZ LW \KHERP SDQ VP RMDIHEDGN.Q) CRMIMY

6FHH1RM R RXUDGWSFRORIDM| ((DERDOWEM HIVIGFOGGIOWH  )RP . DOGRUXDXQWSIQMIP FRORIEDAM! LCOCADOABAP FOVMIFOGGIOWY) RP 4 1RUP RIHGREYRQRXUFHIVRW
HANP D/

7REDBIYY GHAV\KHSUCASOOEDDFHR RAMBEQ) GORY LFXGQ) GOQVKHT| RUQYHIMY HUWRDQYKHIS| RAIBFOUHE DAMKHEZ HUR FRWRUI DIUYDDH OGP RWDIHEDVKHIS RAMID! IR XTP RWHG

GH HUHG QRO XQEEGI GUORIWLCDIRY HAY DOG GOQRWICDIROFRIV DIGXIP RWY HGSUWP 1XP VSOG ROSUKDHEGOD H FOGQ) WHDIBZ DFHI RIFIHEBWRKAY



7KHEEGIEHBZ \XP P DU} HWHFRP SRIMRQR RXUGDIDVKHIS | RUQYHAR HOWR WSHR GOQD/R \WHHIGR HIFK SHIRGSUAHDMG , QMEDIR OB/ LGFOCH
WIQRMR/LQZ KIEK \WHG-ERURUPAMRP HULVGRP LAGGRANGHWHS 6  HYHDZ KHOWHFRIDALDOYS 6 SURSHW $ @IQMIDNR IO DHGHIRP LCDMG DG SD CEGILQ

8 6 ' Ry

IQWRADIY
" RP HME/ RDQV
5 HOO( B/ ROV
&RP P HADOUWDCHABIM &5 (
1 RORZ GHURFRXELHG
0 XQVICP LO UMGNMD
| DOGGYHESP HNDQG FROMKRNRQ B0V

6LQIGI 1P LO WMG-DMD
27 URFPSLG

&RP P HIADOBOO/

| RDQV\R | LCDGRLDOLQANMIRQY DG CFRHB MY
&RQMP HIBD/DGRYHEDW

7RED RP HWAE/ ROQV

, QMLDARCDO RDQVY

5 HOO( WA/ RO/
6LQIBI 1P LO WAMG-DND

&RP P HADOBOY/

&RQKP HUEDQ/DGRHEDW

7REQ QMLDARDO RDQV

7RE0 RDQVKHIS | RULQYHWR HOW

,GFOGVPAMRP HRHEDVEDDFHARBDY ~ PIARQDGG P LARQDVR 6HOWP BHU
BHXUGE WHDOHBMSURSHWWY GFDAMGIQWHS 6

, QMIDIRDORXWRP HYRYH G VEDDIGFHYZ HHGHP LQP LVDAIFK R WHEDM/ SUAHIMS

0 DQY AR BDQVIRUZ KIFK WHFRXQU R UMLYOHH XHD

6HB\WP EHJ " HRPEHJ




7KHFRP SRIMRQR RXU&S ( (ROQSRRIR KHEB | RUQMT HVE LGBMY HIP HOADGHSWP BHU 0 HHPEHU 1V G-BAMGLOWHI RTBZ LQ) \BEG

LQWRADBY 6HBWP EHU " HHPEHU
5HEO

0 XGNP O

2 11 IFH6SIFH

6SHADV

| DG DG&ROMKANRD

+ REABDY

, QOMUDDGE:  DUHKRAH

7RBORS ( / ROQV+ HEB | RU, QrHWR HOW
BBBEEEEEE

, FOGVEVIHHID JUQMR | DPHWHIFTXMWRQRURSHDIRQR  GRQ RZ GHURARXSLHG SURSHMHVAKAK DVUHBIOKRSSIQ) FHQMY | UH WIRAQ) MQIBH QRQABURSHWAY DQGP 1] H5 XVHSURSHWAY/SUP DU®
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8 6 * RHOP HUIHA

DG\GRQRIGHOMSIH
FRP P HRADOD %6 2 2 2

8 6 * RHP HYDHRA
DG\GRQRHGHOMSIH
WG %6 2 2 2 2

( TXW VFEXUMEVZ
UHDEO® GHMP LCDEGI DU
YDOHQRAKHT | RUWDEQ) 2 2 2 2 2 2 2 2

7UDAQ) VHRXUMHY/ 2 2 2 2 2 2 2 2

2 WWHIVHRXUMH/ 2 2 2 2 2 2 2 2



" HRPEHJ

1R PDWXULW\

LQ WKRXVDQGYV H[EHSW 7RWDO /HVV WKDQ D \HDU 2QH WR ILYH \HDUV JLYH WR WHQ \HDUV 2YHWHQ \HDUV
HV

$PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW

<LHOG $PRXQW

<LHOG

 HEWHRXUMHY DYDLDE®!
IRUND®A

1RQ$JIHR &RPPHADD
0%

8 6 * RHHP HYS JHRA

DEG6SRQRHG( QMSUMH

2 EQDIRY 2

0 XQASDOREY 2 2 2 2

8 6 7UDXY 6HXUMKY 2 2 2 2 2

( TXIW VHEXUMEVZ WK
UDA0 GAMP IQCE®!
| DI YDOHGRAKHTS | RU
WDAQ)

2 WHIVHXUMAY E 2 2 2 g 2 2

7 KHLQYHXR HOABRWRIRIVZ HIKWGH SHANMG DYHDIHH T HAWHGADNIRQGFUDHGW. \ HOW D6 HSWP BHU FRP SDUHGW
KLIKHJSUHED: P HOADWAXP SWRQY GHWR SUIRMRNRQVR GZ HUP DUNANIDMY \KDARXAONQ DEZ HJZ HIKWG DYH I HGAUDNRQ

\ /DY HHP BHU

GHWR



/ IDEOWY

7REDICE.MMYZ HH BQRQD/SHIWP B DOLFUDHR P LORQ RU FRPSIIG\R  BE@RQDN HHP B 7KIVZ D/SUP DUO
GUIYHDE MLGFWDHR PLARQ RJ LQWABDG-BRIW P OQD GHR DQLFSDHIQFRIHG-BRIW OG5 1L PIARQ RJ LQDGYDFHVIURP \KH) +/ % 7KLY
(FUDHZ D/SOWDD RV L WHUGPSIRQIQ$SUIO R PLARQR VHIRURMKDIZ HHGH-XCH D% L P LORQ RU LQOFFRXQN

SD CEG! DFRXHG ACEL QWA DG RMHUGCELMMY 6HH? & CRABCE RRXUAHVDQG/ LTXGW O DIHP HQVDJG? HSRUW | RUP RIHGHEY RQWWH FKDQI HYLQDGYDGRHVI URP \KH) +/ %
DOGVREOG-BRIW 6HH32 XUSRP S 96MQHW HYHESP HQN | RUDGAWRIDOQ RP DARD

" FBRIW

: HFRQMMHZ WK RXUH I RWLQJIURZ LQJ RAUGHERIW 2 XUH | RIWLGFOXGHWHDGAMRVR QZ WP P HP BHYAR RAUBXMGHN GYHESP HQAMP VEFIRWGRAK ) BUCDOG
70P SDIQWHI LYXMYICHP RQMVR

7REDG-BRIWZ HH BQRQD/GHIAP BHU DOLGFUDHR P LOIRQ RU P SG\R' HHPBEHU 7 KHIGRUDHIQG-BRIWIQWHQH
P RQKVHIGG6HBWP BHU ZDVP OQD GHWDLGFUDHR L PILARQ RJ LQRAQMINEDUQ) G-P DIGGERIW L P LR RJ 1Q
\DMQIVOGGP RH P DNAG-ERIW DGG UL PLARQ RJ LQLOMIME-DUQ) G-BRIW 7 KHHLGFUDAHYZ HHSOMID RIVANE DGFUDHR PLARQ RJ
LOWP HG-BRUW

7KH PLORQ RU HNEGFRHDHIQW HG-BRIWLICFOGDGHRFDHR PLORQ RU LQBIRNHIHGWP HG-BRUW Z KIFK Z D/SDMD® RIVAAA DR
ICRHDHR PLIAORQ RJ LOPXRP HU&' V

$VR 6HWP B-U \RECERNHHGG-BRIWZ HH P IlRQ DGFRBDHR PLIRQ RU FRP SDUHG\WR P IRQDY HHP BU

" FSBRUWE &RXQN R ' RPIH®M
7 KHIRWZ LQJ \BEGIWKRZ VG-BRIWE FRXQN R GRP IHBIR \WWHG-SRIWWRUDYR - WH GV SURHMS DG \WH FKDQI Y/ GAUIQ) \WHSHIRG

&KDQIH

IQWRADQDY H FHVBHFHRIIHY 6HEWP EHJ " HHPEHU $P RXQV
' FBRUW

" RPHAF
) RHJQ
9HH XHD

, FOGVER\HMEG-ERIWR P I@RQD®G P LARQD/SHONP BHJ DG HHPEU
YDHEXSRQWHADIHFHZ HRXWRP DUO SHIRP \R NJRZ RUPXWRP HY |RUDQIVP RH OXQEHIQ 2)$& D;G\mqm/sqmwzn-ca-m-mws 6 HREP IF HP EDJRRQFHYEIQ9 HH XHDQSHIRY/Z L@
QRADGYHYHD O HAWRXUO HIH XHIIQPXWRP HUUHDMRQKISV JHHID®D

2 XURKHUI RIMJ QG-ERIWER QRACFOGHG-BRIWI URP 9 HH XHDQUMGHINXWRP HY



2 XUGRP HNIF G-BRUWLGRUDHG PIAR) RJ LQWHQGHP RQNVHIG-G6HWP BHU SUP DUO GIYHDE LGFUDH/R L P LARQLQGRP HAWF

RAQMINEDUCY CFRRQN LU P LARQIOVDYIQIVOQGP RH P DNANIFFRXQNV DQG UL P LARQLQGRP FWIF LOMIME-DUQ) DFFRXQN 7 KRHLGRDHYZ HH
SOWD®D RIVHB GFUDH/R L P LARQIQGRP HAF EIR\HIGWP HGBRIW DQG L. P LARQLQGRP HAME PXMFP HAMP HG-BRIW
" XU WHQCHP RQNVHIG-G6HBWP BHJ \RIO RHIQGBRINGFUDHS  PLAR) RJ SUP DUO GUIYHDE G-RUDAVIQLOMIME-DUQ) G-BRIWIURP

PXWRP HYAGRP LHGGLQ9 HH XHD 0BG RKHI RHIQFRXQMWY 7 KHGHRUDHY/Z HHSDMD® RIVAMA  LRHDHYIQWP HG-BRUW \DNQIVOGP RH P DWHAG-BSRUWDYZ HODY
QRAQMAHNAHDUIQ) G-BRIWIURP BRI PXMRP HY GRP LHGBG1QI HH XHD DG RKHU RIHLI QFRXQMHY

&RH' HERIW
2XUFRHGERINZHH  BEQRQDG — HORQDVR 6HBAP B DG HHPEU WAS-RHD &RHG-ERIWUEHHIMG DG R RU
REOG-5RUWDARHEM/ BASHRNHD 7 KHLGFUDHR PLARQ RJ LQFRMG-BRIWIQWHQHP ROKVHIGG6HSWP BHU ZDvP OQD GIYHDE

LRBDVHY1Q QRAQMHWAHDUIQ) GP DIGAE-BRIW \DMQVOGP RH P DINHAGHERIW DvZ HODVIQMAHWAHDUQ) GP DIGGBRIW : HAH LCH FRHG-BRUW  D/VRBIOG-BRUW
H FAQ DWW HG-BRUW

YBRNHHG' HBRIW

© HXM HEURNHHG G-BRWSUP DU DY DQDAVHAMIEQN P DEIHP HOARROS$ VR 6HBP BHU ZHKIG P LARQIQEURNHIGG-BRIW Z KIFK UBUWHAG

R RAUMREOE- SRV DARD/EDM D/R ' HHPEHJ $VR 6HBMP BHJ BERHIGG-BRIWGFUDHG PLARQ RJ FRP SHG\R
PLORQDVR ' HA-PEHU P OQD XA 1URP RAUSTQHS DAY\ R BBAQ) \WHHKLIK FRWE-BRIW $ VR 6HBM BHU 06 HHPEU BRHIG
G-BRIWICFOGHE\WP HG-BRIWR P LARQDXG P LORQ WASHAYHD $ VR 6HBWP BHJ ER\HHG QRO WP HG-BRWZ HIHCGRMLI QLLFDQAZ KIGIHHZ HH
RERHIGERQWP HG-BRIWD/R ' HHP EHU 7KH&RP SIQ KD/QRAMIMRLIFDD \RGERHIGE VIQIGAYLGOOGHRP [(DIRY/RYHU

/ DUH) XQG3WRNAHY

/ DUIHIXQGSRYIGHYFRQMAR LG SOV UHDRQKLSVZ W EDDCRH/RYHU. P LAIRY $ VB HBAP BHU DG HHPEU RXUMUHIXQE SIRMCHYLGFOGHG

DG GERUWHDIRQKSY ASRMHD Z \W\RICEDDGFVR  BARQDEG P LOIRQ WASHRAYHD 7 KHLGFU-DHLQEDIRYIURP. MUIHIXQGSIRIGHYIQWHQCH
P RQKVHIGG6HBWP BHU ZDvP OQD GIYHDE DIFUDHIQ@IHG-ERIWIURP FRP P HIDTRARP HYD/WHERP SI) FROMMHVIWI REXVRQG-ERIRLY
UHDMRQKLSV



/ DJH7IPH HSRIWER 0 DXUW

7 KHIR@Z Q) \REG VHVI R \WWHP DXUMHVR RAMP HG-BRUWZ LW LQAYIGOCEDDH HPXBOR RUJUDMWKDD DVR 6HBWP B-U DG HHPBRLU

6HB\WP EHJ " HRPEHJ

LQWRADQDY H AHBVBHAHQBIH/
| BMKD P RQKV
W PROAV

W PROMV
W\ HLW

2YHJ \HWY
7RID

6KRWHP YRIRZIQIV

, QOEAWROWR G-BRIW Z HXVHWKRWAMP ERURZ LQIVIURP \WP HVRWP H \XFK Dv/DGYDRHYI URP \KH) +/ % DG ERWRZ LQIVIURP RKHJEDCNY D/DVRXUAHR | XQBARP HW
WHAIO OIXGW GHE/R RUPXWRP HYDQGI XQGJIURZ W LQHDIQ) DAHN BKRWWMP ERURZ LQIVKDYHP DMIMHVR P ROMVRUGWDVR \WHUSRWG SHIRG HIG

BKRYNMP ERURZ LQIVRAMEDAQ) DV/GHWP BHU \REBG  PLORQ ZKHHO P LARQP DXUHSLOWHI RAW TXOWLUR P LOIRQZ L@P DMHIQWH
I LXATXDNMUR DG PLARDZ LGP DXMHLQWHMLG TXOMWUR YOMFHRAMEDAQ) DV HHP BHJ P DMUHGLQ- DY $ @R RURMBIEQ) WKRW
WP ERURZ LQIVDN HAHP BHU FRUASRQG-G\R DOYDRHYI URP \KH) +/ % 7 KHHZ HIHQR RIMHUERUIRZ LQIVRUBHBXUAKDH DI WHP HWRANIBOEQ) D/6HBMP BHJ

DG HHPEU

7 KHIRTZ LQ) EEGIVHVI R LG RUP DRQCERXVKHRAMBDEQ) [P RQVR RAUINKRWWMP ERURZ LQIVDAKHFRHR DG ROWHWUHHP RQKVHIG-G6HBAP BH-U
DQGI RAWH\ HOUHG-G' HHP BHU

6HSWP EHU ' HAPEHJ

LQWRADY H A-BGHFHIBIH/
2 X\MBEQ) DASHIRG HG
$ YHIDIHIP RXQV
0 [JIPXP [P RQNRMBEQ) DAY P RN HIG
© HIKWG DYHDI HLQMIAVDM
' XUQ) SHIRG
( @GR SHIRG



5 HMUDRQ( TXIW DQG$ WHV
7 KHI RGBZ QY \EEGIVKRZ VDX HG WM QRQDYHDIHDAAN UM ORDHIDIHHNW DQGDYHIL HHIXW R DYHID HDAHNUDAR | RAKH SHIRG/ SUAHOMG

7KUHHO ROMV( QGHGEHBWP EHJ 11GHO ROWV( QEHG6HBWP EHJ

LQWRX\DQBY H F-BVEH AR HY DQG SHMKDHADW
1 HAGFRP H GRW DIMEEXEEGIVR WHERP SDQ
YDIF HAQQIV BW SHFRP P RQWDUH

" LOWGHIQQIV W SHIFRP P RQWKDLH

$ YHDIHRBCDAVHV
$ YHDIHWRANKRTHY HIXAW

1 HACHRP HDMIEXBEBIWR\WHERP SR $ YHIIH\RMED
DXHV 52%

1 HMFRP HDBEEX\REDIVR WH&RP SDQ - $ YHIIH
MRANKRTGHY HIAW 52 (

$ YHDIHWEANRTHY HXAW  $ YHRIHRUCDAMHNV DR

| QWHWUH DG QQHP RN SHIRG/HGHG6HEWP EHJ DG SRAQIOGOMYHIQNKP HQVARQIMAGR XQMAMGWKOBR UAKURRGREN UAKMERG WRAN XQWDJG SHIRP DFHWOHXQW 6HH1 RM

VR RAUXCDXQMGLOMIP FRORICDAG| LDCADOMIAP HOVIOWY) RP 4 1RUGHEYROWHAOMYHHIHAWR WHIMMOGHR UAKMEMGMREN UAAMEAG VRN XQW DG SHIRUP DORH\KDHXQWROHDQ QIVSHU

\KDUHI ROWHQGHP RO SHIRGYHIG-G6HBAP BHJ 05

" XUQ) WHWUHH DG QCHP RQK SHIRG/HIGG6HOM BHU EDJE DG GOMWEHLQQIVSHNKDHLGRHDHE FRP SDBHG\RWWH\IP HSHIRGRH\ HIUDIR SUP DUO
GUYHDE\ [P SURYHG GHAFRP HIQWH PXUHVGHIRGYFRP SDUHG\R WH\EP HSHURGY@WY HIU 7 KRHUAKOVZ HIHSDMDE RIVAAR DOLGRBDHIQWHZ HIKWGDHDIHQ® EHJ
R \KDW/D/DIHXOR WHERP SQ VSETFRITHIQ) R IW&D@WS ARP P RQWRFNWDAZ DVARP SOIMGLQ6HBWP BHJ

&DBMICE HRXUFHVDQG/ LTXIGIW 0 DCDIHP HOW
&CBAICE HRXUAHY
BVRFNKRIHTHMWY LVIQ OHFHGSUP DUO B HUQIV AYIGHIGY I ) DOGADYHVIQIFRYP XDAMGRM-UFRP SHKHILYHIGRP HRUBRW $2 &, $28&/ FDHG

SUP DU B | ORMDMRQ/IOXQHDN HEKRWMQ) JOQ/RUIGRKHY GHAR | HY/ RQG-EWHRXUMAY DYDLOEG! RACBI DG GHUIYDAYHLOXKP HOV $2 &, RS2 &/ DHQRMFOGGIQ
RANKREHYTHTMW [ RUSKERAVR GHAMIP LQQI RXUFDSMIO RUEDCN B XA SXSRAY

7REDIRANKREHYHMXW Z D/ P LARQDVR 6HBMP EHJ DOLGRBDHR P LORQ RU FRP SHG\R PLAORQDVR ' HHP EHJ 7KV
(CRDHZ D/SUP DUO GIYHDE L DGHAGRRP HR P LARQLQWHI LMICHP ROMVR DG L P LORQR RKHJARP SUHKHMYHLGARP HLQWKH | LXQICH
P RQMVR 7KVZ D/SDMIO RIVHAR L CODIJUIDMR P LAORQR &DW$ FRP P ROWRAN UEXUADHELOWHI LIWQICHP ROMVR DG L P LARQR

AYLIGHB/GFOUGDGSIGE WHERP SIQ LQWHILWAIGHP ROMVR



&RP P RQG\RAN 7 UDQDRAIRYY

, QWH\KUHHDQG QCHP RON SHIRG/HIGG6HBWP BHU WHERP SI) WSXURDHGDODIJWIDMR 0% KO/ IAS-RIYHD R &@WS$ FRP P RQ
IRAN DADZ HIKMG DHIDIHSUFHR 0% SHMKOH XQHMH  &OWS$ &RP P RQBWRANS FEXUKDHIURIUP 7 KHDJJ U DM SXURDHSUEHI RAKHH
WIQRMRY/Z D/ P LARQDG P LORQLQWH\WWUHHDG QCHP ROMVHIG-G6HBMP BHU (FOGQ) WIQLRMRQFRIV

" IMGHY

6HNVRW EHBZ DIHWHGAROYR GYIGHGVGFOHGDGSAGE WHERP SIQ | RAWHILXAQCHP RQKVHIGHG6HBMP BHJ

! HODARY' DM 5 HRG' DM 3DP HOW DM " IYIGH)G 3HJBKDLH ' LIYIGHDGS P RXQW
P LORY
P LAORQ
P LAORY
2 Q2 RREHU WHERP SIQ VYROGR * LUHARYGFOWGDFDK AVIGHGR SHAKDHR WHE&RP SDQ VARP P RQWRAN 7 KHAYLGHIGLY'SD CEBIRQ
1RHPEU R\KDHKREHYR BFRGDMWHRRHR BMGHAVRQL RHP BU

/ ITXIAWO DQRIHP HQW

: HP DD HRXUQIMXAW EDHERQVHYHID0 CRRLY WDAFOGHWHIP RQMR . FRUHG-BRUWHIMRQKLSYDVDSHAHEIHR \REOG-ERIW \WHEBYHR @YHYILEDMRQR RXU
IXQAQ) \RXUA \WHOIBFDARQDQGLP RXQAR RXUG-SRIWEP R G-ERIVINVGHY WH\KRWVIMP 1 XQAQ VRXUFHVXVHG\R | XQGDAHV \WHIP RQR QRO G-BRIWXQEQ) XVG\R
IXQGDAHN \WHDYDOEMNV R XQMGIXQEQ) \RXUAHY R EDDFHKHANREDI DR/ \WHIP RXQAR FDK DQGANGVHRXUMAYZ HKRT \WHDYDMEOV R DAHNVUDEO
FROYHMEBILQR FDK Z WRAMKIEHEW \KHFKDLIRALMIFY DG P DXUMEVR RXAUDKHNZ KHYFRP SDUHGWR\WHFKDUTRALMIFVR  RXUCCELOWY DG RKHUI CRRLY
/ LTXLAW UMN P DRI HP HQAY DUHBYDQWBP HAR RXUDWHNICELON P DRI HP HAR XUFRQMIHR 1XQAQ) STRLYFROAID® P RARIGE RXUS WHVDGG/ LCELONY
&P P [WHDQG\VHLYH/DAWHEDD R IGON RUGIXGW GHBY 7 KHIRMIHR 1XQAQ) SOQP REHYVHYHDOINGW WA AFHIURAR HYDODM A HHVERMMOITX AW
RAMBZ VRUI XQAQ) JCBVUAKAY |URP HARGRP LF GMXSWRQY/DOG YRIMWDY LOWHI LQOGADCP DNV [P RY RKHUICRRY

SXWRP HIG-BRIWKDYHEHDRUSUWHSIORXAHR IXQEQ) \KSSBP HOAMGE. RXULQYHKR HWHRXUME/ SRIMRIR RAMNRWWMP DOGERY WP ERURZ LQIVDYZ HOD/GOD
WD P HWDQGOP RMY DARYY 7 KH&RP SO0 IVATX.AW SRUMNRQLGFOGH/FDK DGFDK HIXYDBQWR P LORQD/GHWP BHU FRP SIHG\R P LRQDNV
CHHPEU



$VBHWP BHU 0 HAHPEHU WHERP SI) KOG P LARQDG P LAORQ WASHAYHD R RANBEQ) DOYDRHYIURP WH) +/ % $W
6HBNP BHJ 05 HHPEHU ZHKOGIQDEAWRED HAORQDG  HAORQ WSHRAWHD R WP DQQ) ERURZ Q) FOSTAW Z M\KH) +/ % 7 KLYDEAMRID
ERURZ LY FOSCAW LVGHMP IGHGE. WH) +/ % , QWHQCHP RONVHIGHG6HBAP BHU WHERP S ERURZ HG P LARQDGUENG P LARQIQDGYDF/
IURP WH) +/ % , QWHQHP RQKVHIGG6HWP BHU WHERP SI) KDGQR Q! LFIQAIDQYRUGRAEYRQWHUHSD P HOVR WHDGYDRVI URP \KH) +/ % 7KHH
WD P HVOHSOWR WHERP SO0 VDAHAICELMN P DD HP HOADAILEY , QWHWMLLG TXOUMUR WHERP ST UAUPXUG P LARQR LWL HG UDM) +/ %
DOYORHY 7 KLY UAMKPMUQ) FROIMMGR FKOQILQ) WHRUILGDCP DMUMY DABZ HUQAMBNDM/ 7KHQZ P DXUMY | RUHTFK FRQAIAZ DVESSUA LP DMD \WUHH\ HOW FROUMMQAY
Z MW WHURIWLQDCP DXUMY 7 KH&RP S LGPXAWHGDRHO® \MP LCDARQDGGP RAIIFDIRQSHIWR P LARQZ KIFK Z DVGH HIMGOQGELYEHQ) [P RMY HGRYHARHWMP R
WHQZ DOYDQRHY D/OQDEWWR HOAMR\WH\ LHDY , QHIFK R \WHWKLLG TXOUMUDOG ! LIWQGHP ROMVR WHERP S WFRIQIHG P LARD LFOG-GDVSOVR LQMIMY
H SHQH D/DUAXOR KLY P RWY DIRY 7 KHP RAILFDNRQ/Z HHRAFRMUGHHG D\XEWEQNICP RA FDNRQLQIFFREFHZ W $$ 3

7KHHZ HH(RRKHUERUIRZ LQJVDVR 6HFB\WP BHU DG HHPBELU

: HDOR KDYHDYDLOEGIXGRP P WG HEHIDA XQB/QCH/Z I VAYHIDCEDQNY - HKDGQR RANBEQ) ERURZ LQIVXQGHUXARP P IWHG | HEHIDD XQBYAQHYZ [\ EDONVDWV
6HBNP BHU 05 HHPEHU

+ROQ &RP )

- HOUHDFRUSRDNRQV-S0UDM DG CEOWURP \WHYMON OGS WHH R P XWBURYLGH! RURKURZ QNG + IMRUFDID RXUP DQVRXUHR |XQAQ) KDVEHHAYIGHE/
GFOVGOIGSAGWRXVE WHIYDON 7KH&RP ST VAKHREDI RUDGG I XOUDQRURQ RXUMQRMKER BDAG G-BNIQGWHIXOUDRUR \WHEXERADAMG1 RMY

7KH&RP SIQ KHIBFDK DGFDK HIXLYDBQWP QD DARHYONR P LARQDVR 6HBWP BHU LQI XQB/ DYDOEGNR VHYIFHE XER ADAM5 1 RMW/DGMQRY
\XER BQOM G-EWIGG! RIHHDOFRSRDMSXUSRHY DY DVHSOUDMEGE DERGHHIMY PIARQDVR ' HAHP BHJ LQI XQB/ DYDOEGMR VHYLFHE XER BCDMG1 RM/
6HIRUL RAVDIGMQRAER QDM G-BNIGE | RIHHIDOFR SR DMSAERH/

2Q$ SUo WHERP S WHEHP HG P LARQIQDII W DMSUCASIIIP RXQIR W 6HIRUL RAWVWDIZ HHGH-XCH 7KH1 RMW/Z HHUGHP HGLQ
IX@DAD WGP SWRQSUFHHTXOOR R WHSUWGRSOOIP RXQAR \WH1 R/ SOV DFAXHG DG XCEOGLQMAINT KHDJ I B DMU-G-P SWRQSUFH LGFOGQ) CFRXHGLOMIMY
\RIUBGCES LP DAY P LORQ

6XEMADY ' MG/

7KHHDHEMAY DOGUIXORY TP MMRQAKDAT HRAKHIEOV R \KHYOINWRSD. GYIGHBARWHERP SO0 7 KRH@P MINRQ/H FOGHWHHIHWR $2 &, $2 &/
0 DCDIHP HNEHIHYHAKRDAHH QP MBNRQYZ LOXRAT | HAAKHERP SO0 VCELOW \R P HHAMWRIRQ) \KRWWMP FDK REQIDIR)Y 6HH2 6XSHYIMRQDOGS HIXDIRY LOWH
YRP .

,Q-XO WHYRIGR ' LURARYR WHYOON CBSUIRYHG\WHSD P HWR DFDK GYIGHIGR P LARQE WHIDNRWHERP SIQ

YOG RORXUPXUIHNRNERN Z HEHIHYH\WDNHACGRRP H DOYORVIURP \WH) +/ % DYDOEGIRKHUERURZ LQIVOQGID AYIGHB/SOG\WRXVE \WHYONZ LOEHK | LAHWV
VR I XQGANXAGW WXL HONI RAWHI RIVHTEG XU



5 HXOW) &DSMWECE HEXUWHR HOWV

7KH&RP SDQ VARQRICDME U XORY - ACSMITEP RXQIWV DG UDNRY DUH SURVHRMG LO\WH | RTBZ 1Q) \BE®A

$ AMDO 5 HIXILHG | RU& DSIVBGE GHTXCR 3XUBRAY 5 HIXOWU 0 IQP XP V7REH: HOE DBV H3
LQWRX\DQG/ H F-EVEHF-QIIH/ $ P RXQV 5DAR $P RXQV 5DAR $P RXQV 5DAR
6HWP EHJ
7RECHEMUODIR

7IH) FBMIODMR
7IH) GYHIIHUDIR
&RPPRQ( TXWT7IHY &(7

' HRAHP EHJ
7RUCACEMUODNR

7IH) ASMUODIR

7IH) GYHDIHWDIR
&RPPRQ(TAWT7IHJ  &(7

7 KHYONIV FRQRIEDMS B XY FDSAMCEP RXQIV DG UDNRY DUHSURHMG LO\KHI RTRZ LQ) \BE®H

$ AMDO 5 HIXULHG | RU& DSIVBGE GHTXCR 3XUBRHY 5 HIXOWRU 0 IQP XP VWREH: HIR.DSMI HG
LQWRA\DQGY H F-BWSH AR H/ $ P RXQV 5DAR $P RXQV 5DAR $P RXQW 5DAR
6HSWP EHJ
7RECHEMUODIR

7IH) FBMIODMR
7IH) GYHIDIHUDAR
&RPPRQ( TXWT7IHY &( 7

" HHPEHU
7RIBCFCSMICDAR

7IH) FOEMIODIR

7IH) GYHIIHUDAR
&RPPRQ( TXWT7IHY &(7



211 YDDQHEKHS UDQHP HIV

7 KHIRTRZ 1Q) EEGIKRZ VIWHRAMBOES) EDDGFHR | LDGADOOMKP HONVZ KRHFROUMFVUSUAHOR | EDDGFHVKHHAFHEWIM D/R WHHIGR \WHSHIRGYSUHIMG
([ F-BNDVAVFRHGEHBZ  Z HDHQRAQYRYHGLQD) RIMHUR | EDDIFH\KHHNRQAIFXDOUHIMROKLSKDATUHUDRIED ENHD VR KDYHDFXUWHNRU XWUHP DALIDCH [ HAWRD
RXUI LQDQADOFRGAMNRY DAKDQIHIQRXUI LDIADOFRGAWRY UYHHVRUH SHOFY BAXOVR RSHIDNRY/ MIXGW FOBABCH SHIEWU/RUFCSMIDARXUAHY ) RUP RHGHABOYRY
WH&RP SDQ VR | EDDFHWKHANUDQIHP HOV VFH1 RM R RXUDKGWMG FRORICDMG | LCDCRDOWDAP HOMIFOG-GIQWH  )RP .

LOWRX\DQLY 6HBWP EHJ ' HRPEHJ

&RP P WK HOMRH \MIGRBEW
/ HYR FBEW




&ROADRANDCR EQIDARY/

, QWHQRIP DOFRXUHR BXMQHN Z HDQG RUNKEMADUH/HIMILQR YOURXY FROMPXDORED) DERQ/AKDAP D UHTXLLHI XUUHFDK SD. P HQN 6L QU LFDQWRP P LW HOWIRU
I XUMUHFDK REQ) DNRQYLQFOGH FESAICH SHIGWWUA/ UHDAMG\R RSHDY GDAY FHIBQEQEQ) DIUHP HIWZ HKDHHAMMGLOR | ROVAYIFHVIGFOGQ) RANRXUAQ) R
WAKQRE\ VHLYLFHY DOYHMMQ) DOGRKHNHYFHY DG RMHUERIRZ 1Q) DWEQIHP HOVZ KIFK DHQRAP DMUDOR RAUGTXGW GHHBY : HFIXWH® DONASDMWDARKUDYDMES!
IXQB/ FMHAWCADMY DIGFDK | GZ VIURP RSHDINRQY/Z LAEHVK | LALHWR P HANRXURSHIDIRDCFDK GHHBI RUWHI RUAH-CEGH XM 2 \WHAKDQWH D Y QVPXWWHG KHIHO
\WHHKDYHE-HD QR P DMUDCFKOGY HAR WHFRQMPXDCREQIDIRY/SUMRAO® QVFBRMGIOWH — )RP .

, QWHQCHP RQKVHIG-G6HBAP BHU WH&ERP SDQ UHEHP HG P LARQLODIJ W DMSUCASDOP RXQIR LW HIRUCRMAKDAZ HIHGH- XCH

, QWHQHP RQKVHIGG6HWP BHU WHERP ST ERURZ HG P L@RODGUENG P LARQR ) +/ % DG/
, QWHQHP RQKVHIGG6HWP BHU VREDIP HG-SRIWGHUDHS PILARQ RJ 6HHE' FBRMW | RUDGAMRIDOQRP DR

2 Q2 RREHU WHERP ST HOMIGIQRD: 1G5 GRZ QOIG6HMBP HY/$ JUHP HOMKHS :  LGG GRZ Q$ JUHP HQWV Z W DFRP P HIALDCERURZ HAR UAROHDD
H LMY GTQSDMASDNRQDIUHP HWB QGHMH: LGB GRZ Q$ JUHP HOMKHERP ST DWAXP HARHUMNR | XWXUHFUHEWRMAY XQGHNH SDMASDIRQ DI UH-P HOWXS \RD
PPXDIYHFSR P LEIRQWURIK -XH WH3/ RW&LS | CRMOCFUAVRWHYDHEHBZ \H/ RW&LS D/R \KDNEDM WHERP SI) Z 1@ED. \WHA! HIHFHR WH
ERUWRZ HJB -XCH 7TKH&RP SIQ LVAXUHQ® XTEGIVR HANP DMKHGL | HHFHEHE HHOWHCRMOOFU-EWRAHAKDAP D EHLGRAUMG\WWURXIK - XCH DQG\WH
/ RW&LS $ VR 6HBMP BHU WHIP RQNHP DQQ) WEHFRHIGWZ DB/KH / RWADS ZDV/ P ILARY $ VSOWR \WH:  LQG GRZ Q$ JUHP HOMKHERIRZ HUKDY/
DIUHG\R LLHYRACED DOGXQFRUEWRID JXOUIQM-WHI XQDGGWP HY SD P HOAR DALP RXQVGHRWHERP ST XQEHUWHEIQ SDMASDIRODIUHP HOMWD FHG\KH/ RW
&05 XS\RDP IPXP R P LORY

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

) RURXUFUMFCCDFFRXQIY) SRIAH/OGGHMP DAWVAVFRKH VHWH — )RP . Z KHIHVXKAK P DALY DUHAVRERHG | RAKHERP SO IV OMAVIVADO, HU
HGG' HHPEU

5 HHQ® , WKHGS FFRXQIMY 3 URCRXGA-P HQW ) RUDGAAUSIROR UHAHQI® LWKHG DFFRXQI) SURRXGHP HOV VHHI RM  \R\WH&RP SO0 IV DXAWG FRORIEDAG
ICDADOWEAP HQVIQWH ~ )RP .

7(0  48$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

* HEHIHYHLQAUMWIDMDQG SUFH UMY DUHWHP RV QU LFDQAP DUNAAVIMWLP SCRMY XV : - HP RQURUDGE HYDODMWHHUMYXMQ) VHUMYW DEDOVAAR P HDKUHWHH | AW
RQHQQIV HIXW DQGWH DYDLOE®! | RADBISRWRIR P DN W P DM SRKUH R FKOQIHYLQP DNHNQMMADAY ( [ SRKUAVDUHP DDIHG\RDVHAR QP WSRO
CSSIRMGE RAMRIGR ' IWRARYDGGP RARUGE P DQIHP HOWGHHAVAXWRQVEHEZ. | RUP DMIDORKDQ) H/LQRXUP DUNAAIMN H SRAKUHDVARP STHGWRWRHAVPAMHGLO
RU )RP . 30W, W $ 34 XCOMBYHDQGA XODBAYH' LWFBRKUVS ERAVO DINHB LN



( DLRQQIVEHMMW
7 KHIRTBZ LQ) VEEGIVKRZ VARHVHOMYW R RAUGHAQMMXVGRP HDVDIXGAMRQR P REHBGLOMMWNDMFKDIH/
&KDQHIQHUQQIV

6HBWP EHJ ' HRPEHJ

LOWRA\DQB/ H A-BVEHIRHQROH/
&KDQIHLQ, QMG DMV YDMYSROQN

FEUAHQVAKH FKOQ HLQGHAQMIAXNGRRP H DG \WHSHFHQEI HWDNADQHU-SVHVRL \WHEDHVAHIIUR GHAQMINGARP H 7 KHEDHVAHEIUR DIXP HY L | GAQMBVADM/RHMHGH W PROXV L \WDARED
1 LCDGRDO.QNKP HONEDDGFH/ DHN-SWARQASQARYHAMP HDGG 1L WDNQMIAXNDMVKRANY DUHLOXSQATQG SDUDEBORWKH\ LHTFXUYH | RAKH YDURXY LMD/ DG QA FH/AKDAT | HFRKUGHAQMIAKGFRP H

1 HAQAUMERP HIQWHEDH\AHIDUR G-RUDHG\RCSSA P DM P LARQIQWHQHP ROMVHIG-G6HWP BHU FRP SIFG\R P LARQDVR
" HHPEU 7KYVG-RUDHLYP QD GIYHDER SUED P HIVR KLIKHU\ IHTEQ) GO/IQWHI LIWQGHP ROMVR Z KIFK Z HHW-SORHGZ W GZ H\ IHBQ) GEW
\HRXUMYY DYDDE®H| ROVDB! 7 KHG-RBDHZ D/SDMDED RIVANE DUBAIRQIQWHFRIR | XQ3/D/HP RG-OIGFOGH/DQDAXP SNRQR G HIBYHIR \KRYWMP UDM/I RAKH

HW PRV
7KH&RP SIQ SHIRAFDWM UYLHZ VAKHVAHDURY XVHG | RUHDQQIVVHQUARW AR UH BRAP DNHNRQAWRY/
( FRFPLFIDOHR ( TXAW (9( $DOMV

7 KHI RGBZ LQ) \EEBIVKRZ VARHWHOLMYW R RXU( 9 ( DVDIXQRIROR LQMMWDMAKOIH/D/R \WHSHIRG/SUAHQMG
&KDQIHIQHTXIW

6HSWP EHJ " HRPEHJ

&KDQIHLY, QMG DM YDMYSRON
,FUDHR

HBUMHQM\KHSHIAHQIDHR! HIMXIWW FKDQJ HLQ D W EDDIGRHVKHHADCDO MY DXXP LQ) LQIMBMNIDM VKRANY DUHLQUERADQG SCUBTBORKH\ LHTS FXUYHY/| RAKH YOURXV LQMIAXNIDA/ DQG LQAFH/\ARDATH HAWRKUGHAQMIAY
IR H

* XUQD \WHSHIRG/WERWMG WHP RGHBGH I HAWRQWH( 9 ( UP DQHGZ IMQRATEDKHEERP SI) UMIQP LW



$YOLOE®B I RUGDBI3 RINRIR P DN R P DUNAN SRXUH

7KH&RP SIQ P HDXUA/WWHSRMMICRKDQI HLIQWKHP DNANBUFHR IWLQYHWR HVSRUNRIR DQGWWHUAKXEN SRMQINIOFKDG) HRQIWHTXW | RUG HIHOAQAANDM
\FHIURY 7 KMBEBIKRZ VINHUAKXOR \MVWIMD/R 6HBMP BHJ 05 HHPEHU

&KDQIHIQP DUNHAYDOH

6HBWP EHJ ' HAHPEHJ

LQWRADBY

&KDQIHLQ, QMHMG D
YDMYSRON

5 HEUAHQNWHIP RQNVE! Z KIFK WHIQYHIR HVBRINRIR P DN VR P DINHAZ RXG FKDQHDXXP 1Q) UDMVKRRNY DUHLQWEQATGG SOUIBOR KH\ LHITS PXYHY/| RAWH YDURXY LMD DG LQERHVAKDATH HAWRXUGHY
LOMPNCFRP H

7 KHRXP DAMGDYHDIHH | HRRHGAUDNRQR - RAULQYHIN HVSRWRIRGHRUDHGWR. \ HOW/DV6HBWP BHJ AP SBGW \ HOWDW HRHP BHU GHWR
KLIKHJSUHED: P HOADWAXP SWRQY GHWR SUIRVMRNRQVR BZ HUP DUINANIDMY \KDARXAONQ DEZ HJZ HIKWG DYHDIHGAUDNRQ

$ GAUWRIDO WHIGDNY) IDMSRWRIR GFRUDHG\R D/ HWP B 1URP DV HRHP BU



7 KHIRTRZ 1QJ) \BEG VI R LQ RUP DNRQUHI DBQ) RAULQMHANIDM VHMRYW GAHR WHP DXUMH/R RULQMHANEDUIQ) DARVDQGICHOMWYDVR 6HWP BHU
7KWVIQRP DIRQP D QRAEHIQAFDAYHR - RAULQMWADMVHMYY SRUMRQ DARKHISRQNVLIQWP H

6HBWP EHU
LQWRADIG/H F-BGHFHAmIH/ 7REO 1 AX\WDQRGH\ FHOU 2 GHVRWUHH FDOY ) RAUWR) LYH<HDO/ 0 RIHWDQILYH\ oL/ 1R DM
(DUQEQVHWV
&DVK DQG FDVK HTXLYDOHQWV 2 2 2
6HFXULWLHYV
7UDGLQJ VHFXULWLHV 2
'HEW DYDLODEOH IRU VDOH DW IDLU YDOXH 2
JHGHUDO 5HVHUYH DQG )+/% VWRFN 2 2 2
ODUNHWDEOH HTXLW\ VHFXULWLHYV 2 2 2 2
/IRDQV KHOG IRU LQYHVWPHQW SHUIRUPLQJ 2
(DUQBYYHWYV
/ILDELOLWLHYV
,QWHUHVW EHDULQJ GHPDQG GHSRVLWYV 2 2 2 2
6DYLQJ DQG PRQH\ PDUNHW 2 2 2 2
7LPH GHSRVLWYV 2
Y+/% DGYDQFHV 2 2
6XERUGLQDWHG 1RWHYV 2 2 2 2
-XQLRU VXERUGLQDWHG GHEHQWXUHV 2 2 2 2

,QWHH/W EHDULQJ OLDELOLWLHV

,QWHUHVW UDWH VHQVLWLYLW\ JDS

&XPXODWLYH LQWHUHVW UDWH VHQVLWLYLW\ JDS
(DUQLQJV DVVHWYV WR LQWHUHVW EHDULQJ OLDELOLWLHV

3/ ROQKHI| RUQHWMY HWSHIRP 1) H FOGH P ICIRQR GRYSHIRP 1Q) GO QRO CFFUCOBOYVIGEDY D VRUP RUASDWNGHDIG WOLFRXQ)
10 1RPHQQIXO
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" VFRKUHE RQARYDQG 3 URFHEXUH/

7KH&RP SIQ P OQEQ/DVANR GWRKHFRQWRYDGSRAHGUY DVGHIQGIQSXBY D HOG G H XQHMH( [ FOQIHS FVGALIGHG\R HQXUHWDN
LQRP DARQUANXUHG\R EHAVFRFGE, WHERP SI0 LQU-SRIVKDAMWLBY RUEP IWXQEHMH( [ FKOQIHS PMYUFR GG SURRHWHG \XP P DU H3OQG USRS Z KLQ\KHWP H
SHIRGASHA IHGLQWHG( & VUXGVDQG! RIP V DOGWDAKK LQ RUP DINRQLY CFRXP XOWMG DG FRP P XQFDAGR RXUP DI HP HQMQFOQQ) RAUSKLH ( [ HRAMYH2 11 LFHU
38(2° DOG&KH ) LCDGADR 1IFHJ3&) 2°  DV/OSSURSUDM \ROEBZ \WP HD G-RMRY/WIDEQ) WIXUGAVFRKSY 7KHE( 2 DIGWHE) 2 Z W DAMEFHIURP RiHU
P HP EHYR P DQIHP HAKDYH HYCODAGWWHH | HRWYHIHVR - RAUGVFBRKUHFRQNRY DG SURRHUVD/R 6HBWP BHU DG EDHGROWHUHYDDDMR KDYHFRFOGS
KDARHAVFBRXUH FRQURY DG SURRHEUYZ HHH I HRYHDVR \KFK QDM

/ 1P MMRQVRQ( [HRAYHOHWR & ROARYDQG 3 URAHGXUHY/

,QGMIQQ) DRGHYDOONY WHGAVFBKUH FRQARY DG SURAHEAUHY P DRI HP HQAHRIQ] HAKDADQ. FRQURY DG SURFHXUWY (RP DWUKRZ. Z HOG-MJI CHG DG RSHIDMS
FERSURYIGHR® UHDRIER (RVEVROW DAVXUDFHR  CRKIEVIQ) \WH GAMUHG FRQIRCREMRRYHY |, QDBAWRQ \WHGMI QR GVFRXUH FRQARY DG SURFHGUHY P XWAH GRAKRH
1 CRAKDAH H DUH UARXUAH FROXLQIV DG WDAP D) HP HOAN UHPXUUHG R C5S0 MGIP HQAQHYDODOWY \WHEHH IWR SRMEGIFRQARY DQG SURFHEXUAY UHDMYH VR \KRH UFRWV

&KDQIHVLQ , QMULDCS ROAMRCRYHU) LQDGADCE HBRUAQ)

7 KHHZ HHQR AKOQIHVLQRXULQMCDCFRQARCRYHUI LCDQALOOU-SRY) LGHQIVIHGLOFRIGHRANROZ W \WHHYDODIRQUITXWGE 5X1 D GDWG G G R \WH
([ FKOQHS PANDARPXUMG G WHSHIFGFRYHIGE V) RP 4 \KD/KDVP DALIDD O HRAMS RUVUDREIE®D QNHD \RP DAUDD O HAAVRXULQMDOFRQMRCRYHU

ILCDQRDOUERWY
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, QWHCRIP DOFRXUIHR BXMQHN Z HEHFRP HIQYRYHGLQ @M DAR DG RM-UGI COBIRFHHAQIVOUMGQ | URP \WHEDQN.QY) | LQDGA.DD DG RMHUCRRYLANA Z HFRQGPAVDWG
RQWHLQRIP DARQSUAMH® DYDMEG! OG0 \WUFRQXGIMRQ Z 1\ B DOFRXQUHO P DG HP HNEHTHYHAKDAH XGNP DIMRXFRP HLQVKFK QM DINRQ DG GI DOSURAHHEQIV LOWH
DJJWIDM Z L@QRWDYHDP DMIDIDGHYHH | FRRQRXUBXMGHN RXUILDCADCFRGAWR) RAKHUAKOVR RXURSHIDIRYY :  KHMOBSURSUDM UAHYHY/| RAKHHYDURXYP DY
R QM DNRQ DG RURKHUGI DOBRAHHAQIVIMHHMEEDKHG X)) $6%$ 68 7RIE  &RQMIHIAHY EDHELQSOWXSROP DIHP HOWVMGIP HONIG\WWHIOGNFHR GI00
FRXQFD
,7(0 $ 5,6. )$&7256

) RUGARGBGLQ RP DINRQCERAAHIEQUAN | CRRY/\KDAFRXG P DMUIDD O 1 HANRXUBXMHAN | LBADCARQAWRQ RUIXMHAXOVVAH 5 W) CRRY 1Q30DW WP $ R \WH
JRP . 7KHHKDYHEHHQQR P DMUIDORKDRI H/ARWKHUMN [ CRRLY/ SUMRAMO AVFRHELQWH JRP .
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7 KHIRGBZ 1Y VEEGISIRYIGVIQ RP DERQUHIDAEQ) UEXUKDAVR WHERP S0 IVARP P RQUWRANE. WHERP SDQ GAUQ WH\KUHHP RQKVHIG-G6HBMP BHU

D E F G
7TRWDO 1XPEGKHNUFPKWDVHGD[LPXP 'REDMDXH RH\GK
7TRWDO 1XPEGKRNMU $YHUDJH 3ULFH 3DNG3PHUN RI$ XRXIFFHE KD W<BIBA % I KBXWUH G 8 C
3HULRG 3XEKDVHG 6 KIHU SODQBERIWDPV WKH &QWRE 3UD P
-X0\ -X0\

$XIXVEXIXVW
6HSWHPEHU 6HSWHPEHU
7TRWDO

2Q HPEU WHERP S0 DIRXGHG\WWDAMKHYROGR ' LUHARLY DARRU) HSDUEXUAKDHSURIUP SXUXOQARZ KIEK \WHERP ST P D SXUADH 1URP \IP HVRWP H XS \R DQDIJUIDMIP RQ/R
PITRQR IWWKDW/R &OWS ARP P RQWEAN \KH26\RANS HEXUADH3WRIUP . 2Q' HHP BHU WHERP ) DQR(GAHGWDIRY' HHP EHU WHYRDGLESIRVHG\RH WIG\WHH SILDIRQGDM
R \WHEWWENS HEXUKDH3URIUP WD/Z DAHARH SLHRY' HHP BHU W' HHPEU $ VR WHEMKHH WMROR \WHB\RANS HSXUFKDH3URIUP Z DVOSSURYHS WHERP S KDGOSSUR 1P DAD
P LORQDYOMEGH RUHSXUKDAXQGHMHSRIUP 2Q' HHP B WHERP S0 DORXCHHG\WDAKHYRDGLSSIRAHGWR H \WIG\WHH SLDIROCDMR' HAHP BHU $VR WHEMR WH
H WMRQISSURYIOWH&RP SIQ. KDGLSSU LP DD P L@RQDYDUDEGH RU-SXUFKDH/XEHAHSIRIUP |, QUHWMUHHP RQNVHIGHG6HBRP EHJ WHERP SI) UBXUKDHEDQDIJWIDMR
\KDWR &DNS$ FRP P RQWRAN DADZ HIKWGDYHDIHSUFHR SHAKDH XQEHMHEWRENS HEXUADH3URIUP

2Q0 D WHERP SI) DQRXGAHG\WDAKHYROGR * IUHARLYCBSURYHG DQLGRUDHLQWMH P RXQADYDLDEGH RUEXUFKDHVR \RHERP ST TR &OWS FRP P RQWRFN XQCHMHB\RANS HEXUKDH
3WUP W PLORY

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6

1RH



,7(0  0,1( 6$)(7<' ,6& 2685(6

1 RACSSTHEH
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GHXUMEV7 LDAQ) 3OQVR ' LUHRRYDOG( [ HHMYH2 |1

2 XUQUHARYDQGH HRAWHRITFHYP D TURP WP HVR\IP HHQMULQMR STV RURKHUDUDRI HP HQWI RAWH SXURKDVHRUADBIR- RANKDUIA WDADIHIQM GG WD\ \WWH

DILLP DYHGHHQHFREAWR/R 5XB1 E  F RUPD UBUAHODQROSXG E  \WDAQ DUBQIHP HYWQGHMH( [ FKDQIHS W XU WHTXOWUHIGG6HBWP BHU
RHR WHERP S VALRRYRURILIFHY D/GHIGGIQ5XB D | DERSAWGRUMP LCDAGI) FROMPMOIKRIR)RIZ UMK SOR! RAKHSXUADHRBIR

&RP S \FRXUMH/ARDAZ DVIQMIG-GR\DIV\ WHDI I LUP DIVHGH HQHFRBWRQ/R 5XB E F RUIQ SQRO5X® E  WDAQ) DUDQIHP HOWV
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YRP R &KOQHIQ&ROMRS JUHP HOW 0 & PHPEHY $ SSIRYHE6HBWP EHJ
_6HEODINRDS JUAHP HONDOG* HIHIDOS HBDH CDMG6HBAP BHU AFRERDME HHMAHWR([KEW R RP . $ IIBGRO6HDM BHJ
SHWIFDIRO3XUXOOMRS XB! D D R \KHEHXUMAY( [ FKOQIHS PR $ VS GOMG3XUXIDVREHANRD R \WHBOEDIHW/2[ GBI SP/MR
B * HIG3 300K &KOLP ) 3UMG-DNIGEKIH ([ HHAYH2 [1LFHJ
SHWIFDIRO3XWXOOMES XBL D D R \WHBHXUMAY( [ FKOQIHS AR $ VS GROMG3XUXIDVREHANRD R \WHEOUECH/2 [ B $ AR
B 6KDY P DU&DTHR) 6HIRY [ HEAWHO IFH3UMGDAGKIH ) IODCHDXR 111
&me XOXOOMR 8 6& 6HANRD  _$VS CROMSIXWCOVREHUWRD R WHEDEDGV2[GL$AWR B * HIG3 300K &KOWP )
3UMGDNDOGEKIH ([ HAYH2 (1 [FHJ
SHW 3 86&6 $ VS GOMG3XUXIDVREHARD R \WHEOED2[GL SPMR R\ 6KOY P DURDTHRY 6HIRU
([ HDAMYHO [FH3WMG-DNEKIH ) LODCHADP [EHU

16 9B/, QMITFH' RP® HW

6&+ - o6/ 7O RFP\ ([ WMRQBRHP D' RXP HQW

&s$/ 96/ 7O RFP\ ([ WMRQ&DBXDIRY/ LQNEDH' ReXP HQV

1$% : 96/ 7O RFP\ ([ WMRY/ CEHD IQNEDH' RPP® HW

35( o6/ 7O RFP\ ([ WOMRQIUAHINRY/ LONEDH' REXP HV

() ; 96/ 7O RFP\ ([WOIRY' HIQURY/ LQEDH REXP HW

&RYHUBDIH, QMIRNH' DI HP BHE3GZ WQ; %6/ GRAP HINV

$QH KIEVWR \KHDIUHP HOMDVEHRP WWGSXOXOQAR, WP D R SHIXDIRD6 . $ FRS. R KK RP WWGH KIEWZ LOTEHI XUMWKHE VXSSP HBD \WR\KHS 6
6HXUMAYDQG( [ FKOQIH&RP P DMRQXSRQUATXHWWSURVGHS KRZ HYHJ WDARHSOMEVP D UHTXHIWRQ LG-OMOMDN HYBXUOOMRE XB! E R \WHEHRXUMEV( [ FKOQIH
$PWR DVEP HYEG |RUI). GROXP HONRIXUMWKHG $ GAURIID SRWRYVR \MYDIBH-P HOVOHEHDRP MWGSXOKXOQAR, WP E LY R 5HIXOMRQ6 . EHFDAH
\WAK SRUNRQ/DUH L GRWP DAMIDCDG (L DUHWHWSHR! LG RUP DIRQWH U ADQARXWRP DL DG CRXDID WOV DY SUYDMRUFRQ LGHQAD

) XQMHGKHBZ WK
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XKD WHUATXUP HOVR \RHBHRXUMEV( [ FKDQIHS AR \KHUH MADQADV (O FDAHG\MLY USRIV EHVLI GHE RQIWEHKDD B\ WHXQEHMI GHE\MHBXQR GO
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&(57,).&%$7.21
, * HDG3 300K FHWW \KDNV
, KDOYHUEZ HS\WWKVA XDWM® 5HFHERVWRQ) RP 4 R $ PHIQNORS,

YDHGROP\ NIRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDD CRAGHRHAOY R P DNHWHWEAP HOVP OGH LQ@IKWR
WH AP IR XQEHUZ KUFK \MAK WBAP HOVZ HIHP OGH QR MBDAQY Z W UASHRARWHSHIRGFRYHIGE. \MVUHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGACONBA HOV DOGRKHUI LQDGADOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHIAQ TP DAMIDCUASHRVKHI LODGRLDCFRQAMRD UKV
R RSHDMRQY/DQGFDK I GZ VR WHUIMMIQADVR  DQG! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KHU-D ABQAV RIHUFHIW LQ) R 1 LAHUDQG, DUHUAGRUEGH RUMKEEDKLY) DOGP DQEQQ) GVFRKXUHARQURY DQGSIRHXY D/CHIGHEIQ( [ AFDQIHS B XBY D H
DG G H DXGLOMODOFRQURCRYHUILDCADOMERWY DY
GHIQGIQ([AOYHSABXBY D | OB G | IRAHU-IMADQAIGGKDH

D ' RIGHEVAK QAVFRAUHFRQURY DOG SURAHSXUWHY . RUFDXVHG \MXAK QVFBRKUH FRQARYY DG SURAHSUHY MR EH GAVLI GHG XQAHURXUNXSHYIMRQ R HQXUHWWDAP DMUIDO

LQRIP DARQUAIMY \R\WHUH MBQMQFOAQ) IWFRQRIEDAG\XEMGEDUHY VP DBHNRZ QRXVE. RKHYZ IMOWRHHIMY SOMFX@L® GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SUEDUG

E ' RIQHGVAK IQMCBCARQURCRYHUI LADOADOWSRWY RUADXVHG VXK LOM CDCFRQARCRYHUI LCDOADD
UWBRIY W EHGMI QGHEXQEHURXUNKSHYMMRQ \R SURVGH UHDWRZE® DAXUDEFH U DAQ) \WHUHICHOW R 1 LC(DADD
UBRINY DG WHSUHEDUIDNRQR | LQDERDOWEINP HOWVI RUH \WMCBOSXUBSRH IQCFFREDFHZ W IHHDD CFH-BWG
CARRXQIMY SUCAS®BY

F  ( YOOOMS\WHH I HRYHHWR \KH U DDA QVFBRXUH FRQURY DG SURRHGKUHY BRG SURHMG LQ WY UHSRIWRXUFRRFOMRQY CERXAVWHH | HRRYHHWV R \WWHQMFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' DFRHELOWYUERWIQ FKOYHLIQWHUH MDAV LQMIDOFRQURCRYHUI LODGADOU-SRNY) \WDARFPXUHE GAUCY WHUH RDQAVP RWAB-FHWIVADOT XD \WH
U LVADOQWR/ | RXUW | LFDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUDRIE® ONHD R P DAMUDED T HAAMH U QA LOMIDCFRQURO
RYHUI LOGADOWERWY DG

7 KHU-D ABQAV RKHUFHIW L) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDGADOSRNG) \RWH U MADQAY DXGVRLY DG
WHDQWRP P LWHR WHU-IWADQAVERDGR GLHRARLY RUSHYRQYSHIRUP LQ) WHHIXYDBQWXCRNRD/

D $@WQILFNEH IRHAR/DGP DMIDY. HNHM/IQWHGMIQRURSHDNRQR LQMIBOFRQURCRYHUI (DA DOERWY) Z KIFK DHUHDRIED CNHD W BGYHIHD
O HAVAH UH ADOAY CHOW R UHFRG SURAHWY KPP DU HDQG UHBRWIL(DCADAQ RP DNRQ DG

E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQYRYH/P DIIHP HMWRURKHUHP SB HAVZ KR KDYH DML QU LEDOARBILQWKH U5 ABQAV LOM CDOFRQURCRYHU LCDGADD
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, 6KDY P DU&DTHRQ AHWW \KDWV
, KDOYHUEZ HS\WWKVA XDWM® 5HFHERVWRQ) RP 4 R $ PHIQNORS,

YDHGROP\ NIRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDD CRAGHRHAOY R P DNHWHWEAP HOVP OGH LQ@IKWR
WH AP IR XQEHUZ KUFK \MAK WBAP HOVZ HIHP OGH QR MBDAQY Z W UASHRARWHSHIRGFRYHIGE. \MVUHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGACONBA HOV DOGRKHUI LQDGADOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHIAQ TP DAMIDCUASHRVKHI LODGRLDCFRQAMRD UKV
R RSHDMRQY/DQGFDK I GZ VR WHUIMMIQADVR  DQG! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KHU-D ABQAV RIHUFHIW LQ) R 1 LAHUDQG, DUHUAGRUEGH RUMKEEDKLY) DOGP DQEQQ) GVFRKXUHARQURY DQGSIRHXY D/CHIGHEIQ( [ AFDQIHS B XBY D H
DG G H DXGLOMODOFRQURCRYHUILDCADOMERWY DY
GHIQGIQ([AOYHSABXBY D | OB G | IRAHU-IMADQAIGGKDH

D ' RIGHEVAK QAVFRAUHFRQURY DOG SURAHSXUWHY . RUFDXVHG \MXAK QVFBRKUH FRQARYY DG SURAHSUHY MR EH GAVLI GHG XQAHURXUNXSHYIMRQ R HQXUHWWDAP DMUIDO
LQ RUP DINRQUADMEY R \KH U MABQMFXAQ) WFRQRICDMS \VEMADUHY VP BEHNERZ QWRXVE. RKHYZ MOQWRHHUMHY/ SDMPXOLD GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQHGVAK IQMCBCARQURCRYHUI LADOADOWSRWY RUADXVHG VXK LOM CDCFRQARCRYHUI LCDOADD
UWBRIY W EHGMI QGHEXQEHURXUNKSHYMMRQ \R SURVGH UHDWRZE® DAXUDEFH U DAQ) \WHUHICHOW R 1 LC(DADD
UBRINY DG WHSUHEDUIDNRQR | LQDERDOWEINP HOWVI RUH \WMCBOSXUBSRH IQCFFREDFHZ W IHHDD CFH-BWG
CARRXQIMY SUCAS®BY

F ( YDOOMSWHHIHARMHHKR WH U DWABOAY GVFERKUH FRQURY DG SURFHEAUHY DG SUAVHRMG LQ WKLY UHSRIWRXUFRCGFOMRQY CERXAVWKHH | HRRYHHW R WHGQVFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' DFRHELOWYUERWIQ FKOYHLIQWHUH MDAV LQMIDOFRQURCRYHUI LODGADOU-SRNY) \WDARFPXUHE GAUCY WHUH RDQAVP RWAB-FHWIVADOT XD \WH
U LVADOQWR/ | RXUW | LFDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUDRIE® ONHD R P DAMUDED T HAAMH U QA LOMIDCFRQURO
RYHUI LOGADOWERWY DG

7 KHU-D ABQAV RKHUFHIW L) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDGADOSRNG) \RWH U MADQAY DXGVRLY DG
WHDQWRP P LWHR WHU-IWADQAVERDGR GLHRARLY RUSHYRQYSHIRUP LQ) WHHIXYDBQWXCRNRD/

D $@WQILFNEH IRHAR/DGP DMIDY. HNHM/IQWHGMIQRURSHDNRQR LQMIBOFRQURCRYHUI (DA DOERWY) Z KIFK DHUHDRIED CNHD W BGYHIHD
O HAVAH UH ADOAY CHOW R UHFRG SURAHWY KPP DU HDQG UHBRWIL(DCADAQ RP DNRQ DG

E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQYRYH/P DIIHP HMWRURKHUHP SB HAVZ KR KDYH DML QU LEDOARBILQWKH U5 ABQAV LOM CDOFRQURCRYHU LCDGADD
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t D/DROAMGSXAOOMRT R WHEDUDGH/2[ B $ AR WDV

7 KH5 FBRWX@ FRP STH/Z W WHUWHIXAWP HQOVR 6HAMIRQ D RU G R \WHEHRXUMW/( [ A<DQIHS PR DG

7KHLQ RP DIRQFROBICHSLQWHS HSRIWOL® SUAHQIV LQDTP DALUDOUASHW WHI LGDGADOFRQAMRQ DG UAKWVR RSHIDIRQ/R \WH&RP S0
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, QFRICHANRDZ W WH4 XDLM® 5 FSRWR $ P HIQWORS, F WHIGRPSI) ™ RY)RP 4 |RUHSHIRGHG-G6HBM BHU DVILBGZ W WHE HXUMIEY DG
([ KOQH&RP P DMRQDVR WHAMKHIR WH35 HBRW |, 6KDW P DU DEEHRY 6HIRU( [ HPARYHO IFH3UMGHOAGKIH ) LOOGADCR [1IEHUR \WH&RP SOQ FHWW - SXUXOQAR
86&t D/DROWGSXAUMOQMRT R \WHEDUEDQH/2[ B $ VR KDV

7 KH5 FBRWX@ FRP STH/Z W WHUWHNAWP HQOVR 6HAMIRQ D RU G R \WHEHRXUMW/( [ ADQIHS PR DG

7KHLQ RP DIRQFROBICHSLOWHS HSRWOL® SUAHQIV LQDTP DALIDOUASHW WHI LGDGADOFRQAMRQ DG UAKXWVR RSHIDIRQ/R \WH&RP S0
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