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$ SSUH LP DMGDMR FRP P HOFHP HMWR SURSRHG \DBIVRWHSXEE ) URP WP HVR\IP HOWWAHH | HRAYHEDMR WKLY U ADNRQ AP HQ
I \WHRID VXU EHQ BIMAMBGROWLY) RPP DUHEHQ) R HIHG SXOKOQMR G YIGHIG RUQMIMNHOMR HONBDDY SEDHAKHNWHIRKZ L) ER &

1 D0 R ARHVHRXUMAYEHQ) U IMMHGROWLY I RP DUHVR EHR | HHGRQDGHD H3RUARQMRXVEDIY SXUXOQAMRS XB!  XQEHAHEHXUMHS PR RMHAKD
HRUMIVR | HFGRD LQFRQGHARQZ W AYLGHIE RUQMBMHQYHIT HYBDOY FKHANWHIRTZ LQ) B é

MY RP V1 LBGVR U MAUDCAWNRDOHRXUMAY | RUDQR T HIQ) SXMOQARSXBT  E XQEHHEHXUMAY/S FASBDHAHN \WHIRTBZ 1QJ) B DG OWARHBHXUM/S FW
U DR WBAP HOADP BHUR \KHHILDHUH | HRAYH U MDNRQWTAP HONVRAHVCP HR I HIQ) &

1 \MY) RP LVDSRWH I HAYHEP H)3P HQVIGGSXOMOQMRS XBT  F XQEHWHEHRXUMIVS PARKHAN WHI RTBZ 1) B DG OWARHS HEXUMAY/S PG MADARQWIBRRP HOWV
QP B-UR \KHHOMHUH | HRAYHU- DADNRQWEAP HOWVRMH\LP HRIHIQ) &

1 MY) RP 1VD U DDARQ MR HYEXXOQAR* HIHIDO QUIKANRD, © RUDSRWAH | HRMHIP HYEP HQAMHIAR WDAKDTEHRP HH | HAYHXSRQI LAOQ) Z W WHERP P MIRQ
SXUMOQARS XB!  H XQGHMHEHXUMA/S PAFKHINWHIRTZ L) ER. &

1 \MLY) RP LVDSRWAH [ HARYHEP HIGP HAR DU MADARQ WA HWVLGG SXUMCOAR* HIHDD QAKANRY, ' | LBGVR U MMIDEAWR DO HRXUME/ RUDGAWR ICRDAA/R
VUM SXUMODAMRS XBT  E XQEHMHEHRXUMAY/S PARKHANWHIRTRZ 1Q) ER. @

,GAFDME. FKHAN P DN Z KHXHAKH U MADQAY D@L HCFFHBUDMS | LU DQCRFHBUDMG | LU DQRQ CFFHBLDAMS | LBU D\P DBUBER WY FRP SO0 RUDQHP HILGQ) JURZ W
FRP SO0 6HHWHGH LQWNRQ/R 3 @UIHCFFHBLDAG LU 3 CFFHBLDAMGI LU 3\P DIBUU-ERWNY) FRP S DOG3 HP HILQY JUZ WFRPSDQ ™ IQ5X® E R \WH( [ FKDQIHS FW

| DIHOFAHBLDMG LU é $ FAHBLDAGI LBU @
1 RQ CAFHBLDAG LBU e 6P DIBUWBRNY) FRP SO e
( PHILQ) JURZ WM FRP SI) @

1 DOHP HULQY JURZ\KFRP SDQ LQAFDME\ AKHANP DUN L \KH U QMDY HBRAG GRAR XVHWHH \WIG-GWBQMRQSHIRG I RUFRP SOLQ) Z WD) G RUUYMHG I LCDGALDD
CFFARXQIY MBEG/SIRYIGGSUMDARGHAIRD D % R 6HRXUMAYS PVe
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% WVSIRSFM ZHPD RIHJUWRP WP HVRWP HXS\R R Q) AP BQDIRQR \WHVHRXUMA GARUIB-GLOQWLY SIRSHRMY

© HZ LOBRAGHWH\GHLLLF WP VR \RHHVERXUMIEV LQVKSSBP HOMR KLY SIRS-RMY © HFDQRQD XVHKYSIRG-FMAR R I HUDQGVHOD) \GHAULIF VUMW B\ DOR
LGFOAQ) DSIRSHAM/AKSSBP HWVRMDAHRXUMY < RX \KRXT LHIGWLY SURVSHRMY DG WH SURSHRAMVAKSSBP HIWFDUH X@ EHRUH\ RX LQYHIWV

© HP D VHIDKHVHRXUMA/QUHR® RAR RUMURXIK XQEHZ UMY RUGHDBLY DG DOR R RKHUSXUAKDHY RAWURKIK DJHW 7 KHQ@P H/R DO XQGHZ UMY RUDIHOMKD
DHIGFOG-GLODVIBIR WRXUMAAR\ RX DUG0Q  CESIFCEGIFRP P MWRQ/RUGMVRXQN Z I@EHWEBMGLQDQOFFRP SOQ) L) SURGHRMYVAKSSBP HQV, QDEAMRY \WHXQGHZ UMLY
U DY PD RHDIRADSRMROR WHVHRXUMEY

< RX \KRXB UHDG WKLY SURVSHRMY DG \WH CSSTFTEGI SURGHRMYAKSSBP HWFIUH X@ EH RUA\ RX LOHXMQWHVHEXUMEY GAAUEHG LQWWH CESOFLE®I SURGHRMV\KSSBP HQV
7 KHSURS-RMV\XSSBP HOWP D DORDEG XSEDMRUAKDYIHLG RUP DIROFRQEIGHSLOWKLY SURGHRMY

2 XUB@W$ FRP P RQWEAN LV OMGROWHL HZ <RINGVRAN ( [ FKDQIHXQEHAWHWIEQ) \ P ERF$0 7% ( DRK SURGHRMVAKSSBP HZ LERQAFDML \WHVHRXUMEY
RIHIGWHIE Z @EHOMGRODD \HRXUMEYH FKOQIH
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, QYHWAQY LQ RXUMHRXUMEEV LQYRIYHY/UMWY < RX WKRX@ FDLH X@ UHDG DQG FROMGHUMEHUMN | CRRUVXQEHUWHKIFDEQ) 25 WN) DRRY RQSDIH R WILVSURGHAMY
DQGWHUMN | CRRWLQFOXGHS LQ RXUSHIRAF UHSRUVDQG RKHULQ RUP DARQWDAZ HILBAZ W WHBEHRXUMA/DQG ( [ FKDQIHE&RP P DWRQ EHRUH\ RX LQYHANQRXU
HRXUMEY

7 KHHVHRXUMEY DUHGRAGHSRIWRUNDYLQIVDAFRXQN DLHQRWQKXUHG B\ WH) HEHDO  HBRIWQUKUDGAH& RIBRIDARQ RUDQ. RIMHUJRYHLQP HMECDHCR  DQGOWH
QRA\REQIDARQ/R RUIXDLDQM-GE\ DEDON

1 HWHJWHBHEXUWHYDQG ( [ FKDQIH&RP P MWIRQ QRUDQ. WIMWVHEXUMEFRP P WIRQ KDVDSSURYHS RUGVDSSLRYHE R WHHVHRXUMEYRUGHMP LOHG UL WLY
SLRSHAMVRUDQ DAFRP SDQ LQJ SLRSHAMVAKSS®P HNMWKWI XCRUFRP SBIM $ Q. U-BLHHIAMRQ\VR WHFROADU. VD RUP LQDCR 1HOH
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
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7KV MDIRQWIAP HOWRQ) RP 6 WVEHQ ILBGE $PHIQWOFRS, F  \WH25 FIEOA \R USOFRHWHS HI MO/ SURUUH MIDEROWBAP HONRY) RP 6
) IBILR LN | LBGZ W WHS HPXUMIEY DQG( [ FKOQIH&RP P LWRQRQ-XQH DQGGFOUGHI HAYHRQ-XO \WH? 3URUS HILMADARD
GVBAP HQNV

IXWOQMRSX®! D XQGHKHEHDAUMYS PR DVEP HIGG \KHS 6HRXAUMEVS PV \RHVERXUMEYEHCQD U IMALHG KHIKQEHULGFOGH R XQRB
VHRUMI/SBMRAG UIIMMIG XEEHAH3URUS HI MADIRQG\BAMP HOAKDASP DQXQRGD/R WHEMKHIR  \WH 8 QREEHUMY 7 KHDIJUDDMILOQ) [HHSOGLO
FROQHARQZ LWK\KHS QRTB6HRXUMYZ DY SXOOMRS XD D XQEHAKHGEHRUMAY/S FW L WHUH MDARQ! HHOSSOFCEGIVR\WHS QRTB6HRXUMAVLYEHQ)
FOWIHG | RZ DUG\R LY UHI ADARO WP HNIGG Z LOFRQMKHR EHIBSTHG\R WHS QRG6HRUMIVDDG L \WHRITHIQ) R \KH8 QURTS6HRXUMEY U-D MG XQEHAH3URU
5 HIDARQG\BAP HZ LOEHGHP HG\MP L(DAGDVR WHAMR HIHRWHHAWR WY U MADNRQWEAP HOV

$9287 7+,635263(&786

7KYSRESHRXVLYSOVR DU MIDARQ WA HOAKDAZ HKDYHI LBGZ MW WWHS 6 6 HRXUMWY DG ( [ FKDQIH&RP P MWIRQ 26( & XMQJ D3KHD U IMADNRQ SURFHWY
8 QGHUM\KHD SIRAHW ZHP D VHDWH VHRXUMHY GARUEHS LOWH SURSHRMV I URP \IP HVRWP H

7 KIVSURGHRMY SURYLGA RX Z 1\ DIHIHIOGHAUSIROR WHVHRXUMEYZ HP D RIHU: HP D DOR OG5 XSAWRUFKDIHLQ RP DARQFRQBIGHSLOWLY SIRGHRMY
WURKIK RHRUP RIVKSSEBP HOMR KLY SIRGHRMY $ Q. WEIMP HIWP DCHLQWWMY LRGSRV Z LEHP RAIHGRAKSHWHE-GE D0 LFROMMMANKEIRP HONP DCHIQDSIRSHRMY
\XSSBP HQV7 KHUXGBVR \WH6( & DIZ. XARLGFRSRDME. U1 HIHIFHLQ RUP DARQLQR WLV SURGHRMY 7 KLVILQ RIP DARQLFRISRIDAMGE. UH HIHIFHLY FRQUGHIG\R EHDSOVWR
WVSURSHXY DOGLQRP DNRQWDIZ HI LGIMMIZ W \KHE( & Z LADARP DFDD XSEMOGGE\KSHIHGHWLYLQ RUP DIRQ < RX \KRXTS UHIG ERN KLY SIRGHRAMY DG OQ)
SIRVGHRMV\XSSBP HYARIHKHUZ W DEAMRIDO.Q RIP DNRQCHAUEHE XQEHMHKHDAQ) *: KHH<RX &DQ) LQGO RH, QRP DIRY

1 RSHYRQKDVEHQDAKRU] HG\RJLYHDQ LQRP DARQRARP DNHDQ UBUHBIRYY RKHAMDQWRHFRQEGHGRUGFRSRIDAGE. UH HMHLQWLY SIRSHRMVDG LI
JLYHQRUP DCH \MAK LQ RIP DARQRUU-BUAHIBNROP XWARAEH UHIHG XSRQDVKDNQ) BHODAKRY] HGE $ P HIQWOGRS, F RUDD XQEHZ UM DIHAG-DBURUUHP DUNAMY)
IWP 1 HWWHMHGHIYHY R \KYSURSHRMVGRUDD. \OBIP DEHKHMXQG-UMDEXQEHIQ  AURP WBRH/FSDMOQ 1P SIFDARQ\KDAHIHKDY EHO R FKOQIHIQWHD DLYR

$ P HIQWOFRS, F UFHKH@MKHIR RAKDAKHIQRP DIRQFRQEGHGRAGRERDMEE U HHIFHKHHOWFRIFFD/R D) WP HEHTXHAR\KHEMR KK

LQRP DARY 7 KLYSURSHRMYGRYRVROMMMOQR | HARVHIRUDVRIAMMROR DQRITHAMREX D) VFRXUMAVE, 0Q RHIQDD MUMARIRQIQZ KIFK \KFK R HURARTFMIIRQ
LV CRADAKRU] H53RULQZ KLFK WHSHYRQP INGJ XK R I HURINRTFMIMRQLY QRANXDT LHSWR GRVR RMR DO SHIRQWRZ KRP. W/ XQDY | XOR P DNHVKAK R | URARTAAMIAR)

7 KHSIRSHRAMY FRQBCHG KHHOQUHDMMAR DOR  \WHIRTRZ 1QJ \WHIQWICR THIQ) R G-BWHRXUMWY FRP P RQWRFAN  SUH HUHGWREN Z DUDQN G-BRMIY KDWY
XEVFUSIWRQUI KW RN SXURKDH FRQAIRNV RN SXUKDHXQW DG XQWIWKCEBIR, $ P HDQMMORS , F DOGWHRTHIQ) R XK VHRXUMHWE \WHKRTGHY \WHIR

7KYVSIREHRXVDGOR CARP SO 1Q) SIREHRMV VXSSP HWRURKHUR | HIQ) P DMUDY GR (RVRQEIQDTR \WHLQ RIP DNRQLGFOGHS LQWWH UH MADNRQ WP HOADY
SHP WWGE \WHWX®V DG W XDNRQVR WHE( & ) RUXUKHILQ RIP DINRQ Z HUH HA RX R\KH U MADNRQWEIMP HONRQ) RP 6 L(FOQQ) IWH KIEW @ HDUH\EWRWR \WH
LQRP DARDOHNXUHP HQVR \KHE HRXUMFY( [ FKOQIHS$ PR \KH?3 ([ ABQIH$ FW DG WHIH RUH | LB UBHBRWDQG RKHLQ RP DNRQZ W \WHGE( & 6\BMP HQVARQEIGHS
LOWLYSIRSHRAMVDG DR OFFRP SO LQJ SURSHRMVVXSSBP HONRURKHUR T HUQ) P DMUDYY CERAVWH SURVIMRQVRUFRQMIVR DR DI UHHP HQARURKHUGRRP HQNDHRQD
\XP P DUHY | 6( & UKOVUHDXUHWDAID DI UHP HQARUGRRXP HONEH I LB DY DQH KLELVWR WH UHI MADNRQ AP HIA RX VKRX@ UH HMR\KDAD) UHP HONRUGRRXP HOVRULW
FRP SBIMARQMV

<RX WKRX@B DWXP HWDAKHLQ RUP DARQLOWLY SIRGHRMY 0 SIRGHRMVAXKSSBP HOARUI). RKHUR | HIQ) P DMIDYLY CFFXUDAMDY/R WHCEMR WHCSSTFLEGIGRR® HW
RURKHUGDMUH HIGVR LOWDNERPP HA2 XUBMQHW | L(DIRLOCAROAMRY UAKOVR RSHIDIRYY/DOGSUIREFWP D KDYH KO HGMGRHWDAEDM

8 QW Z HWBMRKHZ NVHRMHFRQAM VRKHZ VHUHDXUWH/ UH HHFH/ QWY SIRGHRMREZ H” 3RXU 3 XV RAWHB&RP S HHAWRS P HDQWDIR S, F DGIW
FRORICDME\XEMG DR/
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: HI LB DOQXOD TXOWM® DOG\SHADOWERW SURGHRMY DG RKHULQ RUP DIRQZ MKRHG( & 7KHB( & P DQEIQ/DZ HEMMWDNRQEQ/RUWERW SUR \ DOGRAHJ
LQRP DARQUIDAEQ) XVDAZZZ W JIRY 2 XUB( & | LAV DUHDOR DYDOEGH UHR FKOHDARXUZ HEVAM LQYHXRUEP HIQEDNFRP 7 KHLQ RIP DARQRQRXUZ HEVMMLYCRW
LFRERDAGE UH HIHFHIQR KV LRS-V
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7KH6( & DORZ V3 IGARRERDIRQE LHHHFH LIORWLYSIRSHRXVR 1Q RIP DNRQWDAZ HILBAIZ M \KHE( & 7 KLY SHIP IWXVAR GVFRHLP SRMEQAC) RUP DIRQWR\ RXE\

UHHHAQ) WHHILBGERR® HOV $ Q LQRP DIRQUAHMAHG\WYZ D VARMGHGWR EHDSDWR \MYSIRSHRMVOGID LQRP DIRQILBGE. XVZ W WHG( & MEVHTXHR
WHEDMR \KLYSURSHRAXY DARP DIFDD Z LOEHGHP HER XSEMOIGWWSHYHEHWLYIQRP DIRY © HIGFRSRIDME. UH HIHIFHWHI RTBZ LQ) GREXP HONVZ KLFK Z HKDYHILOG
ZIWWHB( & HFOAQ) D) SRUMRVR \KFK GRAP HOMKDMKDYHEHHD? I XUMKHG EXWRWILGBE |RUSXERAV/R \WH( [ FKDQIHS PV

t

t

t

RAUS QDO HERWRD) RP . IRMWH\ HIUHGG' HRP BHU ILBGZ MWWHE( & RQ) HEXOY

RXUA XOWMO 5HFSRVWRD) PP 4 |RUKHTXOWMUHIGG0 DUK ILBGZ WWWHE( & RQO D

RAUSXUWM/B FERWRQ) RP . (LBGZ MW WHG( & RQ-DDOY Hss oV $Suo $Suo oD on DOG-XH

WHLQ RP DIRQ\SHALLFDD LGFRERDMGE. UH HHFHIQR RXUS QOO0 FHBRWRQ) RP . [RWH\ HIUHGG' HAP B IRP RU HIQUYH3UR \

VMR HONRQBAKH®! $ IRURU  $ Q00D HAMY R 6KOUKRTEHY [LGGZ MWWWHE( & RQ$ SUO DG

WHCEHRUSIROR RXUFRP P RQVIBFN VFIWRWK LORXUS HIVDNRQB\BIMP HONRD) RP $ 1LBGZ LMWHG( & RS XIXW DQGDVXSADAGE, WH' HAUSIROR
5 HIQAVG HXAUMAVILGGDY( [ KIBW  \RRXUS QOO FERWRD) RP . IRUWH\ HUHGG' HAP BHU OG0 TP HYEP HONVRUUBRWILGBGI RUKH

SXERHR XS VKK GHAUSIRD

: HRSRDMBE BHHHFHDQ [LOQIVP DEHZ W WH6E( & L.QOFFREDHZ W EHAWRYY D F RJ G R \WWH( [ KDQH$ PARQRUD\WMMHCGDMR \KLY

SREHAM/ DG SURNRWHEMDOR \WHVFHXUMEVR T HBGKHEE, DHVRGRAHRHIQ) 1VRRHE DMHWP LODMG Z WWHH FHBMROR 001G RIP DIRQI XUQMKHEXQH, WP
DGW  R)RP . ZKFKL/QRAEHP HGILBGDIGZ KIFK IVQRAFRERDAGE UH HMIHKHHQ

© HZ LOBRNCGHWR HIFK SHIRQ LFXAQ) 0 EHHIADORZ GU\RZ KRP DSURSHRMVLY GHIVHIHG Z LKRAWAKDLIH XSRQZ UMKQRURIDOBIXHMDFRS, R ) RUDOR
WHGERP® HOMKDADHIGFRISRIDMGE. UH HHIFHIQR KLY SIRSHRMY EXWRIGHIYHIG Z LW KLY SLRSHRMY H FOGQQ) M) H KIEMWRWRHGRXP HONXQBW\KHH KLIEWY
\GHALLFDD LFRERDAMGE U1 HIHIFHDVDQH KIEMIQWLY SIRSHRMY < RX VKRXGS GLHRWBTXHVI RUGRE® HOMR

$ PHIQWOFRS, F
$ WHIRQ , QYHARUS HIWRQY
$ GTP ED& LB
&RIDF [EBV ) BUD


https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000017/amtb-20251231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000037/amtb-20260331.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000004/amtb-20251231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000008/amtb-20260122.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000019/amtb-20260407.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000019/amtb-20260407.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000033/amtb-20260423.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000040/amtb-20260518.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000044/amtb-20260526.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000048/amtb-20260602.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000048/amtb-20260602.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1734342/000173434226000026/amtb-20260421.htm
https://www.sec.gov/Archives/edgar/data/1734342/000173434224000019/ex423descriptionofregistra.htm
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7 KIYSURGHRMYFRQIEIQY | RZ DG GRN.GQ) WBAP HONZ BMOQWHP HIQQ) R WH3UYDMGEHRUMEY/ MIDNRQS HRP $ VR WD BRAKHE&RP SDQ VXUHQLE V
Z W UASHRAR TP RY REHAQIV | XWXYUHHYHWV DG LCDGADOSHURUP DQFH - RB/AKAK Dv3 DQMASDMY 3H SHRAV SL1QMIBY” 2SO0V 3EHINVHY 3\VHHNY 3 HWP DM DG
P LOUH SUAMRVIGOMN |RZ DG GRNQ) WBMP HV 7 KHHIRZ DG GRNGQ) \WBMP HONDUHEDHG RQWH KIMRUFDOSHURP DOFHR WHERP SO RURQWH&RP S0
PXUHEI0/ HAWP DM/DOGH SHABIRYY 7 KHLGFOMRQR WLYIRZ DG GR\QI LQ RIP DARQVKRXTS GRAEH U DGHG DY DUHSUAHRBINROE, \WH&RP ST \KDAKHI XMUHSDO/
HIXP DAVRUH SHRBRO/AR FROM SOAWGZ LOEHDFKHYHG 6XFK | RZ D5 GRN.GQ) \WIMP HON DUHVKEMP/AR YOURXY UMY DG XGFHVEI QA DQG DAXP SWRQVUHDNY \RWH

&RP S VRSHDIRYY | LCDADOXOV | LDADOFRQAMRY BEXMQHWSIRGHAN JURZ W ADAD\ DOGAIXAW | RHRUP RUHR \HAHRURKHUUMY RUXGRHIBQNA/P DMIDT H
RULL WH&RP S fVXQEH®LQ) DRXP SWRQYSURYHR EHLGFRUHRMEHE RP SO0 VCRMOOUAXAOVP D YO P DMIDD |URP \WRHLQAFDAMGLOWHHWER HOV $ Q@ BHUR

LP SRUBQATRRLY FRXS FDXVH CRMOIOUAKXOVAR GLEHUP DAMUDT |URP \WRHIQAFDAGE, \WHIRZ DG GRN.GQ) WEAP HON LFOAQ) BXVRAIP MAGWR \WHUM | CRRY GAAUBHG
Q30W WP $ R RAUS QDO HSRYRY) RP . IRUKH\ HIUHIGG' HRPEHU RURP 4 IRAHTXOWMUHIGG0 DUK DIGO0 XSAOMARWRH
UM CRRYRUGHE. UM CRRYFROBIGHGLORUNEHTXHS QOO FBRWRQ) RP . 4 XOWO 5FSRWRQ) RP 4 DG&XUHYB HERWRQ) RP . |LBGZ MK\KH
6( & DOR Z KIFK DHIGFRERDAGE UHHMIHKHHO 7KH&RP SI). GRVRAXGHITNHIY) REQIDIROWR SXECFD XSAMRUUYEY D) |RZ OUG GRNG) WP HOVZ KHAHJ
D/DUAXOR QZ LQRIP DR | XUMUHGYHESP HOVRURKHZ VH H FHBVWD/UHTXLBGE. @Y



7+( &203$1<

$ P HIQWOFRS, F LVDEDNKROQ) FRP SIQ KHIGDOWUGIQ&RIO CEGV)/ ZIW — EAROIQDMV  BCRQIQGDVKHEIRUIQMWHQY  BAROLQ
GERIW P LAORQR KOWKREHHNAW DG ELARQIQDAMNVXQEUP DI HQAQGPMEG 3$80 7 DVR 0 DWFK : HSRVGHIAYIGOY GG
EXMQHMZ W DFRP SUKHQLYHDUD. R G-SRIMWFHAWLQYHKR HVZ HIBK P DI HP HQMABICEDON.Y P RVDIHVHLYLFHY DG LOADY VHYIFHY : HVHYHPXAWRP HYLQRXU
8 QUMG6\BMY/P CUNSN DG VHBRAQMCDARDCDMRP HY 7 KRHVHLYLFHVOUHR | HIGWURIK RXUP DQWWEMADY $PHDQWON 1 $  RANHIOON Z KIFK LVOOR KHIGHXOWWMSG
Q&R CEGV )/ DvZ HOD/AKHIDNIVVHRXUMEY EURNHUG-DBUS P HDQWQYHXR HON, F - RUS P HDQWQYHXR HOW ) LOFADY  LOYHXR HOAZ HOBK P DRI HP HOADQG
P R HVHYFH/DHSIRVIGHG B \WHYDNDQG$ P HIDQYQYHXAR HON

7KHYDNZ DVIRXQEGLQ : HPAWQ® RSHDM  EDQNGQ) FHOMYZ KHIHZ HR | HUSHYIRQDCDGG FRP P HADCEDON.Q) VHYEHY 7 KHYOQMVSUP DY P DUHNVOH
6RAN) BUD Z KHHZ HOHKHIGDOWSGOGRSHDM  EDONG FHOMYLQO LLP L' DGH YRz DGONG30P %-0FK FRXQIY 7 KHYOQN DOR RSHIDAM\E REDQNG) FHOMY
DQGDUHIRICKHIGHOMWUR | IFHIQ7IP D )/ : HRSHIHGRXUQHZ UHILRIDOKHIGDOWMYR | IFHOQGRAUQHE. EDONG) AHQALLY: HWBDP %K )/ IQ$SUO  DEDNG
AHQMULQO (TP LUK )/ LQBHBWP BHU IRWZ H3E \WHRSH)Q) R RAMFRQGEDING AHQMIQ7IPSD )/ IQ2 AREHU  DOGWHRSHQQ) R DQZ EDQNG) FHOAU
QYD +DERUNDIQD/ )/ 1Q-DaM ,Q-X0 Z HUFHYHGUIXORY D5SIRYDO RAMWHRSHIQ) R DQZ. EDONG) AHOAMIQGWBHMYEX )/ Z KIFK Z HRAUHQ®
H SPARRSHDLO

$ P HIOQWQYHMY HONVLYDP HP EHUR WH) LCDQRLOD GO 5 HIXORY $XKRIMY 2) ,15$°  \WHEHPXUMEV, QrHMRUBIRMANRQ& RISRIDIRD 36,38 DIGDUHIIMMIG
LOYHR HOADGYMALIZ L\K \RHB HRXUMIAY DG ( [ FKOQIH&RP P MWIRQ RUB( & $ P HIDQAVQYHAR HOVSURYLGVLOARGARLY  EURNHIDIH LQYHIF HADQGWDQURNRQNHYFHY
SUP DU [RUIPMRP HYR \WHYON

( CQUAN 7V \& LVDEDON DQGWKWARP ST GRP IAGBGLO* HRIH7RZ Q * WDQG&D P 0D WH3&D P ORVON  7KH&D! P DQYON RSHDAGXQE-UD&D P 0Q
MIOB/2 | \VKRUHYOON QFHQH RV QFHQH DQGD7 WWAIFHQH \RIHKHU\KHS/ LEHQAY  DOGIVAKSHYIVHGE. WHE&D P 0D, VDGB/0 RGHEY $ XKRIW RUE,0 $ 7KH
&RP SI) LVH HAXMY DSTRI RAHAMROWROR WHE&D P DQYON QG D/R \WHEMR \WLY3URS-RMY \WHE D P DQYON R EIHKOGID) WWAHDIROKISY POQ R
Z KIFK Z HHWEIQ! HIHG\R WHYOON 2 Q0 D &,0 $ CFA-BAMGWHED P DQUYON CESTFDMRQWR VKUHIGHAH/ [FHQFYZ KIFK Z HIHFOCRHBG ROWH\EP HAM $ VAKH
| IFHQWYKDYHEHHQFDQFHIDG WHERP SO Z LOIGRZ. SURFHHG\R FRP SBIMWHQMWROMROR \KH&.D P DQYON

7KH&RP SO0 LVDORH HAMY DSTQ\RZ LQGGRZ Q$ P HDQVD RWOIH

&RBRDM, QRP DIRQ

2 XUSUCHSDOH HRIAWHR NFHVDHEGDMSDN - $ GCP BD&LWRB! &RIDDT CEGV ) GUD 2 XUMBEKRCHQ®P BHILY 2 XUZ VALY
277 IPHIQEDNARP |, QRP DARQRQ RUDAHHWEBIWURXAIK RXAUZ HFAVAMLY CGRASDOWR WLV SIRSHRXY



5,6. )$&7256

) RUDAVRXAWMRQR UM CRRLYDH HANY WH&RP SO0 DQGIWEXMGHW VHHKHS W) CRRWVFRIRQIQRXUGANS GOO0E FERWRD) RP . 1LGGZ W\KHGE( & DUG0Q
XSAOMARWRHUM | CRRYRUGH. UM | CRRYFRQEGHGLORXUNEHIHYS QOB FSRWRQ) RP . 4 XOW® 5HSRWRQ) RP 4 DOG&XUHYB HERWRQ) RP .
ILBGZ MW WHG( & DOR Z KIEK Z HIGFRSRIDME. UH HHIHKHHO

$ GAWRDOUMWAGHAL LF R DSDMFX@UR | HIQ) Z LOEHGABIGBG LQWH CESTHIEGI SURSHRMY \KSSBP HQV



86( 2) 352&( (' 6

8 QBWRWKHZ IVH\SHA IHG LQFRQHANRQZ [\ DSOMPX@UR [HUIQ) R VHRXUMHY \RHQHABURAHHDY T URP \WWHVOBIR \WHVHRXUMWR THHGE. WY SIRSHRXVZ LOEHXVHGIRU
JHHDORESRDMSXAERH/



' (68&5,37,212) ' (% 6(&85,7,(6

: HKDYH\XP P DU} HSEHBZ JHIHIDOAMP VDG FROGUMRQ/R WHG-EWHRXUME/WDIZ HZ L@R | HUDQG\VHOSXWOOAMR\MYSIREHRMY © KHRZ HR I HARVHID SOMEX@U
VHIFVR G-EWHRXUMY Z HZ LOGAAUEHWH\SHALLE \MP VDG FRAWRQ/R WHVHIE/LODSURGHRMVAKXSSBP HOAR KLY SURGHRMY : HZ LODOR LQAFDMLQ\WHCESTFE®!
SIRGHRMVAXSSBP HAZ KHAHMHI HIHDOM P VDQG FRIAMRY GAAUEHGLOWLY SURGHRMYCES® \RWHVHIEVR G-EWHRXUMEY 7 KHWWIP VOQG FRQBUMRQVR \WHG-EW
FROUM/R DVHIHVP D EHG! HHQAQRHRUP RUHUASHRNIURP \WHWLP VDG FROGURY/ GAAUBHGEHBZ. |1 \R \WRHGL I HIHIFHYZ LOEHGARUEHG LOWHCBSTFE®!
SUIRGHRMVAXSSBP HQV

© HZ LOIWKHWNH G-BEWHRXUME/LQRHRUP RUHVARY XQG-UDQLQGHMUHERE H-OXVOUG 7 KHYONR 1 HZ <RINO HIRQ DANKWAH 7 KHIRGBRZ L) \KP P Y R
SIRVIMRQ/R \KHIQEHIMUHGRV QRABX SR YWR EHFRP SBIMOQGLVAXEMAAR. DOG XN LHGLOIWHMBV B, UH HIHFHWR DOR \WHSURYMRQVR WHLQGHOMUH LGFOGAQ) EXWRA
@ WG\R GH IQUROAKHIHOR AHYBIQWIPV 7KMKXP P 0N P D (RAFRQEIQDTIR WHLQ RUP DARQWDN RX P D ILGGXVH XO7 KHWLP VOQGFROGUR/R \WHGEWHPUMEVR
HOFK VLIV Z LOTEHVAVRO LOWWRVH GHEVWHPXUAEY DQGLOQWWH L GEHMUH DQGLOWH CESTFTEGI SURGHRMVAKSSEP HW) RUDARP SUHHOUYHGAAUSIROR O VHUIH/R GEW
HRUMIVEHQ) RIHIHGAR\ RX SXUUXKOQMR KLY SURSHRMY \ RX VKRXES UG ERM KLY SURVSHRMY DQG WH CESIFCEGI SIRGHRMVAKSSEP HOV

7KHIRP R LQE-QMHKDYE-HDI LOGDVDQH KIEMRWKH U DARQWERM HWR Z KIFK MY SIRGHRAMVIRUP VDSOS IRP R HIFK G-EWHRXUMY U GRMY \KH
\GHALLE \MP VDG SRYIMRV/R WDNHIEVR G-ENHRXUMAY Z LOEHILBGZ MKHGE( & LQFRQIHAIRQZ W HIFK R 1 HUQ) DUGZ I@EHIGFRSRIDAGE. UH HIFHIQWH
WO DARQWEAP HOMR Z KIFK LY SURSHRAXVI RPP VDSDWK RX P D RABIQDFRS, R WHLQGHMHDOGOD |RP R GEWHRXUMN \KDAKDYEHHDI LG Z W WHG( & LOWWH
P DQQHUGHAUBHGXQEHE:  KHIH<RX &MD) LGG0 RMH, QRP DIRY” ) RUQRP DIRQRORUG-ENRXMEDEAQ \VHHRUP RMBFHQNIDAOUERVYRY) RP . DG DOUMD
WBRWRQ)RP 4 $OR \HHE: KHH<RX&DD) LGG0 RMH, QRP DIRY’

&OBMET) HE\MP VXVHG DG QRAEH LHG LOWIVAKP P DY KDYHWH P HDQQIVASHAILHGLQWHLQGHMUH ) RUSXBRAH/R WLVVHRIRQR KLY SUIRGHRMY WH HIHFHAR
3ZH 3XV DGERAU LHHMRS$ P HDQWAOARS, GF 5 HHHFH/ R WH3 CESTFIEG! SURSHRMY XSSP HV DUHWR WH SURSHRMV\XSSBP HOAR KLY SIRSHRMV\KDAAHAUEH/WH
\GHAILF WP VDGARGWR)VR DVHIH/R GEWHRXUMA/

* HHIDO

: HPD RIHMHGEWHRXUMAVIURP WP HVRWP HLQDVP D) GMYPNHIR/DY/Z HP D GHMP LCH 7 KHLQEHQMUHZ LOXRAIP WWKHCP RXQAR GHEWHRXUMH\WWDAZ H
PD MXH 8 QBWRKHZ MHVEHAL LHGLQDSIRSHAMV XSSP HQVRUDVHIHVR GEWHRXUMYY ZHP D Z WWRAVWHFRQHAR \WHKRTGHYR \WHGBWHXUMA/R 0 VHIHY
LAXHDEAWRDOGHEVWHRXUMAY UDONLQ) HIXOD Z W DG RKHZ VHMP LOULQ DODUHSHRWVR \KRHG-BEWHXUMWR \WHVHIHY H A-BWRUMH SXETF R | HIQ) SUFH \WHIWXHAM

DG WH I LYAQMIANED P HONDM LI CESTRCE®! VR \WDAKRVH DA WRIDOGHBWHRXUMWY/ Z LOEHFRQRIEDMS DG I RP DMQIGIVHIHY Z W \WHGBEWHXUMAWVR \RHVHIHY
SUMRA\O RIHHGDG\WRG

7KHGBWHXUMA/R HIFK VNV Z L@EHIMKHGLOI XD WIMMBGIRP Z AKRAMWQMBKFRXSRYY ' HEWHRXUMIVGHRP LCDMGLO8 6 GRIWZ LAEHIMKHGLO
G LCDIRY/R DGO0 LQMIUICP XOSBIR LOH FHWNHBR  XQBWRKHZ IMAVSHAL LHGLOWH CESTFTEGISIRGHRMVAKSSEP HQW, | \WHG-BWHRXUMAVR D
HIHYOUHGHIRP LODMGLODI RULIQRUFRP SRUMPXUHIR.  \WHCBSTFEEGISURGHRMVAXSSBP HIZ LAVSHAL \WHGHRP LADIRQRUGHTRP LDIRQ/LQZ KLFK \KRVHG-EVWHRXUMEY
Z LQEHIMKG

8 QBWRWHZ IVH\SHAU LHG LQWH DESTFE® SURSHRMV XSSP HQNVZ HZ LAWHED \WHG-BWHRXAUMW/R - HIRK \HIHY DV R WHUSUICAHSDOEP RXQMRIHKHIZ W
DR SUHP IXP DG 0HRUXHG DG XQBAG LOMWWKHIHRQ DAP DXMUW H F-BWL WRHG-BEWHRXUMAY KDYHEHHQ SUMRX\WO  UHEHHP HE RUSXURKDVHG DG FDERHDG

8 QDWRNHZ [VH\GHALL LHG LQWKH DSSTFCEGI SURSHRAMVAKSSBP HMKHG-BEWHRXUMAVR HIFK VAUV Z LORAEHOMGROOD WRXUMEYH FKOQIH
3IRMRVR , QG-OMWH

7 KHIQAHMHZ LOSIRIGH\WDAGHRWHRXUMHYP D BHIWXHGXQEHUIWURP WP HVR WP HLQRHRUP RIHVHIHY ) RUHIRK VHUIHYRE G-BWHRXAUMWY KLY SUIRVSHRMY DG WH
CESTHEGI SIRGHRMY XSSP HOWVZ LOGHAIEHWHI RTBZ 1QJ WP VDQGFRQAMRQYVR \WDNHIH/R GBEWHRXUMH/

¥ WHW@IR WHVHIRY



DR @P IWAXSRQWHDJJ UH DM SUCRSDOEP RXQAR . WHGEWHRXUMHVRE \WHVHIHVKDAP D BH DAKHQNFDMS DG GHIYHIHG H AF-BWRUGHBRWHRXAUMWY DAKHQNFDIMG
DG GHIYHHE XSRQUA MADANRQR WBQVHUR RUIQH AKBQIHIRURUIQ@X R RMHUGBEWHXUMAVR \RDNH IR/

ZKHKHDQ R \WHGEBEWHXUMAWR \RHVHIHY Z LOBHIWXCEILQZ KRAIRULQ SDWOQWP SRIDY RUSHIP DHQVEGEDORP RUQWHIRP R BERRN HQU VHRXUMWY
DG QWK FDH WHIGHQIMY R WHAE-BRAMWY | RAMKHHIRY

\KHE@OMRIDM RQZ KIFK WHSUWHSDOR WHG-BWHXUMW/R \RHVHIHY LYV SD CER

\KHUDMRUUDAY Z KLFK P D EHIL[ H5RUYDUCE®! DAZ KIFK \KHG-EWHPXUMAVR WHVHIRY Z LOBHDULQMAMROWHP DOCHUR . FOBXOMROR WA IDMRUDMY 1L
m

WHEMRUCDAVI URP Z KLFK LQMIMWZ LAIFFUXH WHLQMIAXED, P HWEDM/RQZ KLEK \WAK LQMIINZ LOEHSD CEGIRMHP DOQHUR GAMIP LCDIROR \IXFK LOMIIY
SD P HVEDM/ DG WHUHFRUG GDMI RAKHGHMP LCDIRQR KREHYVRZ KRR LQMIAMA/SD CEGIRQDD \XAK LOMIANED, P HONDAM/RAKHP DOHUR GAMP L(DIRQ
R \KFK UFRGEM/

WHSOFHRUSOFVZ KHIHSD P HVZ LW UASHRARWHGEWHUME/R \WHVHINYZ LQEHSD CEG!

WHUIKWMI DO R GHHURUH \WIGSD P HR LOMIMROWH G-EWNHRXUMAY/COGWHP O LP XP GRIWR D) GH HUDCRUH \WMRQSHIRG

\KHAMY L B RQZ KIFK \WHSUFHRUSUWAHYDAZ KLIFK BQGWH\MUP VOQG FRAWRQYXSRQZ KIFK WHGBEWHRXUMWR WHVHIHY/P D BHWHGHP HG 1QZ KRBIRULIQ
SOWDARXURSWRQ

RAUREQIDIRY Ul D) \RUHHP RUSXUKDHGEWHPUMEVR \WHVHIH/ SXOUXOQAR DO MONQ) | XQGRUDDERIRVSIRMMRY LFOGQ) SD P HWP DEHIQFDK
LOVDRM CRMROR | XMUHVCNGY [ XQGREQIDIRYY RUDAMMHRSNRQR DKREHMHIR DIG\WH@MRUADAM U 0Q RQZ KIFK WHSUFHRUSUWFHYDAZ KIFK. DG\RH
WP VDQG FROAMRQVXSRQZ KIFK. GHEWHRXUMIVR \RHVHINYZ LQEHUHGHP HERUSXUKDHS LQZ KRBIRULQ SDWWSXXOQAR \WKFK REQI DIRQ

L RMHADQGHIRP L(DIRQ/R RUIQ LOMUDP XOBBIKHIR  \WHGHERP LODIRVIQZ KIFK WHG-EWHRXUMEY/R \KHVHLUHY Z LEOEH AR

WHPUHP RUPUHER XQWIQZ KIFK SD P HIWR \WHSUWCASICR DOGO) SUP LXP DOGLQAMBMR\WHG-EWHRXUMIEVR WHVHUHYZ LOEHSD) CE®!

Z KHNHUDQGXQG-UZ KDAALURXP WIRHVZ HZ LD DEAWRICIP RQVROWHGEWHRXUMAVR WHVHIEVKHBE. QRQ8 6 SHIRWIQUASHRAR DQ Wi

DAHAP HUWRUIRYHIP HQBCFKOL HZ WKWKHS RUGHSAME DG L VR Z KHKHUZ HZ LOKDYHWHRSWRQWR WEHP \XFK G-BNHRXUMA/IDKHKDRSD, \WAK DEAURT0
P RXQV

WH\MP \V SXOKOQMR Z KLEK \WHG-EVWHRXUMEVR WHVALEY DUHVXEMAAR GH HDJOFH DG VDY CRMRQ DOG GVAKOUH

00 CEAWRQW RUP RAIIFDNRQRUGHBIROR D) HYHOVR GH DXORUFRYHIQN SURVIGHG RUZ W UASHRARWKH G-EWHPUMIVR \RHVHIRY

WH\MP VDQGFRQAWRYY L D) SXUXOQAR Z KLIFK \WHGEWHPXUMEVR \WHVALEY DUHVEXUG

Z KHKHAHGEWHPXUMEVR WHVHIEY Z LOEHFRMMWEGILQR KDUVR FRP P ROWRAN RUSUH HIHGRAN R $ P HIQWOFRS, F 036 UL \R \WHWP VO
FROAURQV/XSRQZ KLFK \KFK GHENHRXUMEY Z LOEH\VR FROMINEG! LFOXQQ) Z KHKHUFRQHMROLYP DOEDRY  DAMHRSINROR \WHKRTHJ RUDARXURSIRY WH
FROMMRQSUFH WHFRQMYRQSHIRG GG D). SRIMRQY SXUXOQAR Z KIFK \WHQ® BHUR WKDBWR FRP P ROWREN RURXURKHM-FXUMAAR EHUFHYHGE, \KH
KROHYR VKA VHIHVR . GEWHPXUMIA Z RXQS EHVXEMPMR DOWME HOV

LI RIKHUKDQ \WWH SUCH SDCTP RQAKRHIR . WHSRWRQR \WHSUCHSDOEP RQIRE GEWHRXUMAWVR L \RHVHIHYZ KIFK Z LOBEHSD CEGIXSRQG-FMUDARQR
CFAHBAUDNRQR \WHP DXUNY \WHIHR - SXUMOQVAR\WWHLQGHMUH

DR SIRMMRQVIWDQNY \VSHADOW KWWR KRTGHY Z KHQ DVEHALL LHG HYHQNRFRXY

DR \SHDON P SIAONRYVR \WHGBNHXUMH/R WHVHIHY LFXAQ) SIRMRQY I RURIWILCBOMXH AVFRXQNVHXUMH UL RITHIHG



$ WHIRP R \WHGEWHHAUMAVR WHVHIRY LFOGQ) WHIRP R \WHFHWIFDMR DANHMFDIRO! RUKFK LI
D VERG@IRQWP VR \WHGEWHUMAVR WHVHIHY DG

¥ DQ DIGDORKHMRP VZ I WHSHRWR\KK VHIHY LlFOAQ) 0 WP VZ KIFKP D BHUHNXUWHGE. RUDGYIMEBIXQAHU8 6 @7 VRUUWI XONRQY RUDGYIME®ILQ
FRCHANRQZ W \WHP DINHNY R GEWHRXAUMHWY/R \KDAHIH/

, QMHNDQG , QM HME DM/

, Q\KHCSSIFCEBISURSHRMY\KSSBP HOAZ HZ LG CDMWKHGEWHRXUMEVR DVAINYDVEHQ) HWHUG-EVWHRXUMIEV EFDUCQY LQMBMADADI L] HGUDMR LQMIMARUG-EW
VHRUMIYEHDUQ) LQAMMADAD GDMY UDMR QMMM CFK G-ENHRXUMN Z LOEHILQWR CFFOHIQMBMVURP \WWHEDMRQZ KIFK IWYRUILQDD MKHG , QMIMARQHIFK \KFK G-BW
\HRXUMY Z LOEHSD CEGILQ DY ROWHLQMMANED, P HUEDM/AHNVRIN LOWH CESTFTEGISURSHRMY\KSSEP HOADQG DYRKHZ MVHGARUEHGEHBZ. DQGDAP DXMUMY RULL HODHU
WHUHG-P SIRQEMGFUE-GEHRZ , QMW LOEHSD CEGI\RWHKRG-UR UFRGR WHG-BAHRXUMA/ DAKHFRHR EXMGHVRQWH R G AWM RUHTFK LOAMBD P HQWV
DM Z KIFK UFRGEOM/Z LOBH\GH LHGLQWKAK SIRGHRM/AKSSBP HW

$ VXVHGLQWHLQEHMH WHWP 2 BEXMAVAE " Z L@P HIQ Z W URSHRWR GEWHXUIMHVR DVHIHY XQBWRKHZ VH\VSHAL LHG LQ\WH CESTFEGI SUIRGHRMY
\XSSBP HOMI) @ RKHMWDOD@ RQZ KIFK) HEHDORUG UM EDON.Q) LOXNANRVIQWHEIWR 1 HZ <RINRUSTORHR SD P HOAMIHDXWRU] FGRUREQIDMGE @Y H HRXAWH
RGURJUH XDMRQWW FRH

1 DO LQAMED P HVWEDM UHE-P SNRQEM UEXUKDHEOMRIMEBMGP DXUNY R DG-ENHRXUMN RUD). AMRQZ KLFAK DKRIE-UKD/WH U KVHR FROMYKRK G-EW
\HRXUMY | DYRQDAMWDAY RDEMAHWE@ WHOSD P HUR SUCASIIDEGSUP P U D) RUQAMMMNWRIMNHUE-P SIRQSUFHRUFRQHMROR \KAK G-EWHPXUNY Z LQEH
P DEHRQWHQH WXFRHHEQ) BXMQHVA DAKFK STFHR SO P HZ W KH\CP HI RIFHDGGH [ HADYLL P DGHROWHLQAUMMED, P HOWEDM UHE-P SINRQA@MRU-EXURDHEM
RUDARHWEIMG P DXUMY RURQVKAK FROMYMRQEM , QWHFDH KRZ HYHU R G-EVWHPXUMEY EHOUQ) LQMIAMDADI GDIY (DMEDHGROWHEHRXUHG2 YHQIKW LODAQI 5 DM

62)5 U WHLQMWED P HMEDM RKHAKDQWHUHGP SIRQEM UEXURDHE@MRUMBIAGP DM 1 08YRQDEMMDAYRADBMHV@ DGWHH WXFRHEQ)
BMHVA | DYIQWHGH WXFRHHAQ) FOBQEUP RO \MHQWHLQMIWED P HIEDMI RAXAK G-EWHRXUMANKDEEHWHEXMCHV @ 1P P HADMY SUFHAQ) WHVAKHOG
LQMIKED P HIAEDM 1 R LQMIAWYKDOIFFUHI RONHSHIRG | URP DOGOWUDD \WKAK LOMINED P HOAEDM WGP SWRQEM UHSXUFKDHEM WIS P DMUMY RUFRQMHMRY
@M DARHFDHP D BH \R\WHE@MR KK SD P HOAXGBW DV SURMGHGLOWHLQEHOMUH Z HGH DXOVQWWHSD, P HWRQWD/EDM

2 SWRDCH H3-P SWRQ

1 \GHAL LHGLQ\KH DSSTFCEGISIRSHRMVVKSSEP HWZ HP D HBRAR UHGHP DORUSOVR WHRAMEDEQ) G-EWHXUMIE/R DVHIHYIURP WP HVRWWP HEH RUWH

P DMULY CDMR \WHGEWHPXUMEVR \WDAHIHY 8 SROVKAK HPRNRY Z HZ LOCRM \WHWKVMHR \HUHGE-P SINRQ G DG \WH SUGALSICIP RXQAR GEWHRXAUMEVR WHVHIEY
REHUGHP H5 |, | GAWKDQDIDKHG-EWHDAUMEAVR WHVARY DUHVR EHUHGHP H5 \WHSDUWAXOUG-EWHRXUMEVR \KDNFEAR EHU-GHP H5Z LOBHVHDRMGLQDFFR EFHZ WK
WHSURFHOXU/R WHG-BRAY | Z HVKDEWR QURNG-BNHRXUMEY G-I MMIGLORXUIP HRAMWHQEP HR 0Q R RXUD LODMY/RUEMA DU AKDDRAEHIGFOG-GLOWHGEW
VHRXUMIY| RUBHEP SINRQ 7 KHOBSIFCEGISIRSHRM/AKSSBP HWZ LAVGHA \KHUHE-P SINRQ SUFHI RAWHG-BWHRXUMAAR EHUHEHP H5 RAWHP HKRGR FOBX@IY \KFK
SUFH  LQHIAK FDHLQIFFREDGFHZ W WHWLP VOQG FROGURQ/R \WRHG-EWHRXUMEY

1 RIFHR UHE-P SIRQZ LOEHJILYHQWR HIFK KREHUR \WHGEBEWHPUMBAREHUGHP FHEQRABWWDD  QRIPRMWID @ VSURMWWHEOMHNRIEK BE-P SIR)
RUZ MMLQVKAK SHIRG DVRKHZ VHVGHALLHG DYFRQM SOAGE\ WHLQGHQMUHI RUG-EWHRXUMIEVR DVAIHY 7 KLY QRIFHZ LOIGHON \WHG-BWHPXUMAAR EHU-CHP HGOUG

Z LOQIFOGHWHI RTBZ 1QJ) LQ RUP DIRQ \WHUHE-P SNRQEM WHUHGP SWRQSUFH RAKHP HNRGR FOBX@Y \KFK SUFH LI GWAKDQDOR WHRAMBAQ) G-EWHRXUMEVR
XA VY DUHVR EHUHGHP HG WHLGHQIVIFDIRQ DQG LOQWHFDHR SOMPOUG-P SWRQ WHUASHRWYHSUCASITTP RXQN R \WH SDMEXTUG-EWHRXUMAAR BHUWHEHP HG \KH
SOFHRUSTOFHYZ KHHVKAK G-EVWHPXUMEY DR EHVXUHGHHG I RUSD. P HOAR WHUHG-P SWRQSUFH DQG LI CESTFIE®! \WH&.S 6,3 QP B-UR WHG-BWHRXUMAAR EH
WEHPHG

% QR OMAMDQWHWP H\SHA LHGLOWH CESTFEEGISLRGHRMVAKSSBP HOARQWHUHI-P SNRQEMZ HZ L@G-BRUMRUFDVHWR EHG-BRIMGZ W WHWWKAHRUZ W D
SD QY DIHQVRU L Z HOVHDRMY DYRXURZ QSD Q) DIHZ LW UASHRARWWHG-EWHRXUMIVEHQ) UEHHP HG Z HZ LOVHI U DM DG KRGS LOWKWD/ SURVIGHGLOWHILGEHMUMH
DQCP RQAR PRH \KIILAHQARSD WHDIJUW DMUGP SWRQSUFHR OQG H A-BVWL WHUHE-P SWRQGDM\KDOEH DQLQMIANED, P HNDMRAMHG-EWHRXUMAVR \KFK \FLIEY
SIRVIGHRKHZ M DFROGHGLQMIAXMRY DOR \WHG-EWHPXUMEYRAKHSOWWKHBR R EHU-GHHP HERQWDAEDM 2 QWHUE-P SWRQEM \WHUHEP SINRQSUFHZ LOBHFRP HGH
DQGSD CEGIXSRQOTR \WHGEWHPUMEAR EHU-GHP HG DOGLOMIML 0Q ROWHG-BWHRXUMAAR BHUEHP HEZ L@AH-DHWR DFFUHI URP UG DN\MAKDAEDMXQDW D/
SIRMGGLOWHLGE-MH Z HGH DXAMQWHSD P HUWRQWDAEDM 8 SROVWHIGUR D) \WAK G-EWHPXAUMEVY RUWG-P SIRQ Z HZ L@BD. \WRVHG-EWHRXUMENAKUHIGHHG DV
WHUHG-P SWRQSUFHVRIHKHU UL CBSTFE®! Z LW DFROGHG LQMAARWHUHGP SWRQEM , | WHUHG-P SIRQ AWMLY DAMUID U XOUUHFRIG GOM DG RORUSURU



\R\WWH DESTFEB LQMAMED P HONEDM \WH DFRUXHG DG XCQBOG LOMWYKDTEH SD, CEIVR \WHKRGHUR  \WH UHGHP HG VHRXUMAY UH LWHLHG RQ WH UHBY DA XOUUWHR G @M

$Q GEWHHUMAAR EHUGHP HERWD LOSOWP XWEH\KUWHIGHG DARHR  IFHRUDJHIR. BUMBEDWHGE XVI RIVKFK SXSRH DQGZ HZ L@H HRAM DOG\HWKAH
Z LODAKHQINFDM DG GHIYH AR DKRTHUZ MKRAMWHYLIFHADOUIH Q. GEWHRXUMAVR WHVP HVHIHVDQGR MHWIRUR D0 DAKRU) H3GHIRP LDIRQ/DVUTXHMAMGE WDV
KROHJ LQD SUGALSICIP RQNNXOOR DGLOH AKOQIHI RAHXQUHEHP HESRMRQR WHG-BEWNHRXUME/ AWDAREH KUY

( DUD 5 HSD\ P HOW

, 1 VEHAL LHGLOQ\WH CESTFCE®! SIRSHRMY VIXSSBP HOMKHGHEWHRXUMAYP D JLYH\ RX WH UL KVWR FOXVH XV AR UHSXURKDHWKHP - SURUMR WH UMBMG P DU ADM LQ
Z KRBIRUIURP WP H\RWP HLQ SDOWWDV\EHA LHGLOQWH CESTHEB SIRGHRMY XSSP HONV

&HWIFDMS 1 R

, | \WH DESTFZE®I SURSHRMV VXSSO HNQE FDMY\KD/AKH GHENHRXUMHY DUH R BHMMHG LOFHWIFDMG I RP \WRVHFHWIFDMS(RMVP D (RVEHH FKBQIFGLQRERRN
HN 1RP

( YHONR ' HDXQV
3(YHQMR ' HDXWVZ WK UASHRAR D\HIH/R GEWHRXUMA/P HIVDQ RHR WHIRTBZ LQ)
IDOUHRSD D LQMANRQDQ GEWHRXIMAVR DQ MK \HIH/ZMKMQ GO VDI\MMKH\IP HEHRP H/GHDQGSD [EG

IDOUHWR SD. \WHSWHSDCR RUSUHP IXP Ul DR RUBQ SD P HQAHNXUHGE MANQ) RUDIDBRIRXVIXQG RQBQ GHEWHRXUMHWR DR MK VHIHY Z KHQIWEHRP HY
GHDYGSD CEG

I DOUHWRSHJRP RUEWIK R D) R RAUFRYHIQNVRUDI UHHP HOVLQWHG-EWHPAUMEY RUQWHULGEM 3 RKHADQDFRYHIQARUDI UHH-P HOVUHDIY \RBOD
RORMUHIVR RV IRJ @ VOWIZ WRQQRIFHR 100U HWWHUIURP \MHWKMAHRUIRP KRGHYR DMBDW R \WHSUGASIIIP RQARWEEQ) R

RMVIQWHHIHY
FHVEQHHOVR EDQWXSM LORYHR RUGRIDQ] DIROR \WHE&RP S 06

DR REHJHYHOAR GH DXONSHALHG Z W URSHRAR CRWVR L \XFK VHIHY

$Q( YHOWR ' HDXOVRUD SDMFXOUNHIN/R QR GRAY/QRACHHADUO FROXMMDQ( YHONR ' HDXOVRUDQ RKHMUIHVR QRMVMKHE XQEHMHLQEHMH
5H HAH

1 DQ( YHOAR ' H DXOVKDOKDYHRAPAUHG DQGEHFRMAQ) RKHARDQDO® HYHOAR GHDAV\GHFULGIQFIAH  CERYH \HQHWHAHWKMAHRAKHKRGHYR DV
GDW  LQSUKFSOCIP RQM WHDI HRAGVHIRY/P D UIXUHXVAR WD \WHHQMH SUGALSOCEP RQIR WDVHIHY LFOGQ) D) SUHP P DQGO0 LQMMAP P HADMY

.1 DR( YHOAR ' H DXOWKDOKDYH RARXWHG DG EHARQIMXQ) DASHRIIHGIQFDXWH  CERYH DOXCGBOAGSWHSDOR DR SUHP IXP DGO CARXHGLOMIAVRQWH
DIHAMGVHIHY Z LOBEHRP HDARP DIFDD GHDGSD CEGILP P HADMY Z MWWRAWWQ GHROUDNRQ RURKHUCRARQWHSDWR WHWKMMHRUDQ KROHU

1 DO( YHOAR ' H DXOVKDOKDYHRAPUWHG DG EHFRMAQ) \WHKRTHYR DP DNRUMY LQSUGALSIITP RXQAR \KHDH ARGV Z LOKDYHWWHULI KR QUHRARHWP H
P HKNRGDQGSOFHR FRGAIY SRFHHEQIVIRUID WP H3 RAWHH HAMQI R 0Q SRZ HJ DYDMEGMRWHWKWAH 1 RVKFK QURNROP D EHIQFRI RV WD) XGBIR @
RUZ M \WHLQGEHQMUHRUBHXQEX® SUMMAADORWHUWIKWR KREHYR KK O HAMG VIV GRVROHINY DG P XWRAQYRYHWHWKMAHLO SHYRDOICELOW 1O
ALURP WBFHY/Z KHHLGEP QW LOWHWKMRHIARBIGVFUANRD Z RXGE QRAEHDGHNOM 7 KHWKMAZ LORAEHREQI DAGWR H HAVHDQ R IWUIKWRUSRZ HY DARHUTXHAR
WHKRGEHY XQBWWHKRGEHYKDYHR | HIHG VR \WHWMMH U-DREIEGILQE-P QUV VDIV CRRLY R IAT KHWKKHP D VENHDQ  RAHUIRIRQIEHP VSURSHARDAY QRAFROUMMON
Z WW\KFK AURIRD

7KHUWKWR DKRTHMR LOAMMAMDSURFHHEQ) LVAKEMPAR FHIBQFRIGMNRQY SUHAHEHWEXWAIFK KREE-UKDY DQCEVROMM U KWW UHFHYHSD P HWR SUCRSDODG
SUPLXP U D) DOGLQAMMWL DY ZKHOGH



: HZ LOBHUHNXUHG VR | XUQMK DOOXOE \RWHVIKWAH DBAP HAD/MR RAUSHURUP DOFHR . FHABQREQ) DRV XQEHMHIQEHOMHDQGDAR Q. GH DXANOVKK
SHIRP D

&RHIQN

, QEAWROWR FRYHIDQM\SHAL LHGLQWHLQGEHMUH WHG-BWHRXUMAVR DO \VHUHVZ LOEHH WURP DQ FRYHIDOM\SHALLHGLOWHSURGHRMVAKSSEP HOWRUKEK
VI &RYHION RUD SDMAX@UMAINVR - GEVWHRXUMIEY GR GRACHRHADUO EHH W) REHMAIAVR G-EWHPXUMY MK XQEHMHLQGHMUH

0 RAULFDARQR , QGHOMUH

: HPD Z MARAMHFRQHMR D) KREHY DAIQ WP HOQG I URP WP HVR WP H HOMULQR RHRUP RUH\VXSSBP HBCLQEHOMUA/Z W KHWKVMHI RUDQ R \KH
IRGZ LI SXUERH/

T RPUHDD CPELIXW RPMWRY GH HAWRULGFRQIMMER LQWHIGE-OMHRUQWHGEWHPUMAVR 0O I
T RHMGHFHFRARQOG\WWHDAKP SINRQE. \WHVKFFHARUR RXUFRYHIONLOWHLQEHOXUH DG \WH G-EWHPXUMEY/
T RSURMGHIRUGEWHPUMAVR 0Q HIHVIQBHIHUIRP  RUXGRHWLFDAG G-BNHRXUMAYIQDEAMROWR RUQSOFHR FHWLFDAG G-BWHFXUMAY/

$ ROE\RWHFRYHIQVEQEQ XVIRMHEHHIWR WHKRTHYR DORUI) VUIH/R G-EWHRAUMEVROR\KUWHIGUDD  UWKWRUSRZ HUFRQ HUHG XSROXV XQEHAH
LQEHOMH

$ \RDGEGWR GHBWMIURP RUUHYIVHWKHFRQEURYY TP [\BANRQY DG WAMRNRQ/ ROWHDAKRL HEIP RQMMP VRUSXERAR LWKH DAMHQNFDIRQDGGHIYHY R
GEWHPXUMEY DV SURNGHGLOWHLQE-DMUH

1 \RPINHIQ FKOQHWDARYQRATGHIHD O HAAKHUWKWR D) KREHUR G-EWHRXUMAVYIQOD P DAUDOUASHFWSIRNG-G\WDAI) TP HIEP HOAMRFRQRP \RWH
WP VR D) G-ENFXUMAYR DVAIRAR WG AUISIROFREGHELOWH I LQDOR | HIQ) GREXP HNKDERAEHGHP HEWR EHOOHYH\RDQ KRG

1 RSURMGHI ROWHIMKXOFHR DOGHMEDK WHIRUP DOGWIP VOQGFROGURY/R WHGBEWHPUMEVR 0O VAUV DYSURNGHG LOWHLQEHOMUH \R BABEDK WHI RP
R D) AHWWLFDARQYUBTXUHGWR EHIXUDKHEXQEHUWHWMP VR WHIGE-OMMRUID WUIH/R GEWHRXUMEY RAR DEG\R WHUIKWR \WHKRTHYR 0O \HIHVR
GEWHRAUMY

T RFRP SO ZIWDQ BNXUP HOVR \KH6( & LOFRQIHRAIROZ LW W MADNRQR \KHG-EVWHRXUMIEY XQGHMHE HEXUMEYS FAR DVLP HIGG \WHS 6HRXUMEY
$FAW DO\ Q) RUP DQEIQQ) WHTXON LFDARQR  WHLQGHMUHXQG-UMH7 DAV QG-MUHS PR DVEP HIGG \WH3 7 DAV QE-OMBHS PV RARFRP SO
Z N WH7 DOVQEHQMUHS PAVRU

T RHPUHID IH/R GEWHRXUMEY

( [ FFBWDVGAPUEHGCERYH WHFRQHAR WHKREHYR QRABWWAKDQDP DN LODIJ U DAMSUGR.SDOIP RXQAR WHG-BWHRXUMAYR HIFK VIO HRAGE, \KFK
\XSSBP HBOLQE-OMUHRULGE-OMUBYLY BTXUHG | RAWHSXUSRHR DEAQ) D) SRYMRQAR RUFKDQILQ) LOOQ P DOQHURUHIP LD D) R \WHSUIRMMRQ/R  \WHPXUWHOW
LQE-OMH SXOXOQARDQE. IGEHIMHRKSSEP HIBOLQE-QMUHRUP RAI LQJ LQDY) P DUGHIP DY QRVRYHIGE, \KHLP P HADMD SUFHAQ) SOIUSK

,QQRFDHZ LQY H Z MNRAWWRQHMR HFK DI HRAGKRE-UR G-EWHXUMIE/ GROQ R WHIRGBZ QY

1+ AKOQHWHP DMUW GDMR D) G-EWHPUMEVR DD VAUIHY RUUHGFHWHSUCRSOOTP RQARHIR  RUSHSFEHWHUDMRUH \MIG\WHWP HR SD P HOAR LQMBIAN
WHIRQ RUUBFHID SUP LXP SD CEGIXSROWHUHE-P SIRQWHIR

¥ WOAEHWHDP RXQAR SUCHSICR DY GHEWHRXAUW IWXHGZ W RIW LCDANMHAVARXQNRUDR. RMHUGBEWHRXUW SD CEGIXSRQCFFHBLDNRQR P DMUNW
¥ AOQHWHRPUHR 1QZ KIFK DY GHEWHRXAUW RUDRQ SUHP LXP RULQMIAXNY SD CE®A

1 1P SOUNHUWKWRUFHYHSD P HVWR SUGASDOR DOGLQMMMROI). GEWHRAUMW Z KHKHUXSRQUHG-P SURQ WHBXUKDH P DMUMNY RURKHZ VH RUSD P HWRU
GHIYHY R DQ [P RXQVGHXSROFRYHMROR GEWHRXUMIEVR Q) HIHAKDATLH



FRYHWEALQR\KDUHY/R FRP P RQWRAN RURKHMHRXUMHY RQ RUD WIMH GAH AN RAR LOXAM \WRUWHHI RUAHP HQAR DR SD P HOARQRUZ LW UAVSHRVMR Q)
GEWHRXUWY

T DoHIHY FKDQIHWH U KVWIR FROHWRUH FKDQIH LFXAQ) GRIHDUQ) WH FRQYHMRQ UDM RULCRUHDUCQ) WHFRQYHMRQSUFHR DR G-EWHRXUW

¥ U WHGBEWHRXUMA DHVHRXUWHG RO HWHWWUP v DG FRQEMRQY SXWXOQMR Z KLFK \WH GHEWHRXUMHY DUHVHRXUHG LQ D P DQEHUDGYHIHWR\WWHKROHY R WHGEW
VHEXUMH/

1 UBAHWHSHRHBIHIQSUCASDOIP RQW RAMBEQ) GEWHRUMAVR DR VIR WHFRQHAR Z KRHKRTHYLY UHTXUAG | RUP RA LFDNRQRUCP HY3P HAR
WHLQE-DMUHRUIRUZ DYHUR FRP SIDQFHZ W DD SIRVIMRQR \WHLQE-OMH

¥ UHOEHWHUWHIUHP HQWVARQEICHSLQWHLQEHOMHIRUD TXRXP | RUDP HNY RUIRUYRIY
¥ AKDQIHOQ R RXUREQIDARQV\R P DQEQDIRIIFHRUDJHRA LQWHSDRHY DG RAMHSXUBRAH/ BTXUHGE. \WHLQEHMUH

1 IQWHFDHIQ WIH/R GEWHRXUMAYIWXER BDAGWR RM-HULQE-BMIHVR R SXKXOQMR DVXSSEP HOBOQEHIMMH P RAI WHKER BDIRQSIRMMRYV/LQ
KA VKSSBP HMEOGEHIMHLQDP DQHUDGHYHR \WHKRTHYR \WHGEWHRXUMEY RU

$ RUPRAL WHLQE-OMUHP RALLFDNRQSURYIMRQ/AHNRIW LOWHIQEHOMUH

1 $ \XSSBP HBOLQEHMUHWDAAKDQIHY/RUHIP LCDM/D). FRYHIOARURMHUSIRYIMRQR \WHIQEHIMHVRBD | RAWHEHH IWR RGHRUP RUHSOMEXTUVHIHAKDTGRA
DI HAWHWKWR D) RKMHUCRMKRTHY

* GEDCBHXUMH/

8 QBWZ HLQRP \ RX RKHZ IVHLQWWH CESOFCEBISURSHRMV\XKSSBP HOMKHG-EWHRXUMEVR DVHINY/P D EHIMKHGLOZ KRBIRUQSDWIOWHIRP R RHRUP RUA
JEEOHXUMA/WDIZ LOFHG-BRIWGZ W RURQEFKDDR  DG-BRIMIY LGHINVIHG LOWHCSSTFCEBISULRSHRMYAKSSBP HOA* GEDOHRXUMEYZ [@EHIWKHGLQUHI MAMBG | RUP
DOGLQHWHAP SRV RUGHIQUWHIRP 8 QBW DG XQMIWYH FKOQIHGLOZ KRBIRULQ SDWVRMHLQEYLGOOG-EWHRXUMAY DIGEDOHRXUM P D QRAEHWIM HIMGH A-BW
DVDZ KRBIE) WHG-BRMIY | RVKAK JGEDOHRXUMNY R DQRP LGHHR \VKAK G-SRAMIY RUB\ DQRP LGHHR \KAK G-BRIMILY VR\XFK GHBRMIY RUDCRMHUCRP LGHHR \IKRK
GEROIY RUB \XAK G-BRIMIY RUDQ \WAK QR LGHHVR DVKFRHWRUR \XAK G-BRIMIY RUDGRP LGHHR VKA \MFRHARU 7 KHVGHALLE WP VR \WHG-ERIMIY DUDQIHP HWZ WK
WASHAAR D) G-EAHRXUMA/R DVHIHYDG\WHUWIKWR DGR WMANRQYXSRORZ GHYR BHH LADOQMMAVIO DI GEDDHXUMNY Z LOEHGHRIEHS LOWHCSSTFCEBISLRGHAMY
\XSSBP HQW

* RHQQ) / ¥
7 KHLQEHOMUH D VXSSP HBOIEHMUH DG WH GHEVHRXUMYA \KDEEH FROMKHG LQDFFREDFHZ W DQGJRMHGHGE, \WHOZ VR WHEVBMR 1 HZ <RI



' (6&5,37,212) &20021 672&.

7 KHIRGBZ QY GARUSIRQLGFOGAKP P DUH/R \KHP DALICOMP VR RAN-FRQG P HIGHS DG WABMG DWFOVR LFRISRIDIRD GDMG 1 RYHP BHU WHE $ VBV
R ,GRSDIRY RXUP HE-GOGUMBAGE @7 V HIHRHD/R 2 AREHU WH398 @V DQG\WHISSTIFLEGISURYIMRQ/R \KH) GUYMGHN &R SRIDIROS FW
WH?) %&$~ ) RUP RUHLQ RUP DARQRQKRZ \ RX FORRBMIQRXUS MFBVR |, (FRISRIDNRQDQGA @7 V \HHE:  KHIH<RX &DQ) LQGO RH, QRP DIRY : HXUH\ RARUDGRU
$ WFOVR , FRERIDIRQ DGR OF VIQWHUHN

$ XWRLL] HG & DSMICE\WEN

2 XUDAKRU] HSFOSMIOXRNFRQAWR P LARQVKOW/R &MWS$ YR ARP P ROVRAN SOUYDOHSHMDH WH & DWS ORNY &RPPROB\WAN P LARY
\KDWWR &@WS$ QRO YR FRP P RQVEAN SOUYDOHSHMDH \WH & OWS 1 RQIRIY &RP P ROGWEN DQG RIHKMH-UZ W \WHE WS ORI &RP P ROB\RFN \WH
IGRPPROG\WAN DG P LARQWKOUVR 3UH HUHG6\EAN SOUYDDHSHMDH WHE 3UHHIFGEWRAN 2 XURMWS IR &RP P ROGVRAN LV UH MG XQGHWH
([ KDQUHS AW

&OW$ IR &RP P ROBWRAN

+ROHYR KIWVR RAUBDNS 9RMY &RP P ROGVRAN DUHHON®G\R RH YRMI RUHTFK \KOUHRQDTP DIMYAR EHYRMGROE, WH\KDUKRTEHY 2 XUS@N$ 9RIY
&RP P RQB\EAN GRHVCRMDYHPP XOIYHYRIY WKW + REHYR RXUEDWS 9RIY &RP P RQG\HAN DUHHVBG\R KDUHUDEED XSROMIXEIROR WHERP SI1) DEGLO
AVIGHE/ Ul IQ DVP D EHGFOUGIURP WP HWR\WP HE\ WHERP SIQ VERIGR GUARYIQIWAVFIRQIURP | XQ3/GIDI DYDOEGIWHH RU -+ REHYR RAUSLDNS
IR &RP P RQBWRAN KDYHQR SUH-P SWYHUI KVHR SXURKDUH \MEVFUEHI RU RURKHZ IVHIFTXUHOQ. XQWKHGRMIDKY \KDURURKH-RXUMEY 2 XUS.DN$S IR
&RP P RQB\RAN KDVGRMANQ | X5 UHEHP SWRQSIRYIMRQYRUFRQHMRORUH FKOQIHUIKW

$VR -XH \KOW/R RURDWS IR &RP P RQB\RFN DHRANBAQ) DIGWHHDHISSH IPDMY  KREHYVR WFRGR RAUSDNS 9RIY
&FP P RQB\RN

&OWS$ 1 RQIRMY) &RP P ROBWRAN

+REHYR \KDW/R RAUEDWS 1 RQIRMY &RP P RQEWRAN KDYHLG-QNDOUW KWMR WHKRTGHYR \KDH/R &@W$ 9RNY &RP P RQ6\WAN L.QDOHSHFWH R-BAWKDN
\KH DHHQRWHNVBG\R YRMRQDQ P DR XQBW\XFK DYRMLY BIXUHGE CESTAERI@Y. VRUL HZ < RINGWWAN ([ ROQIH U XOWNRQY LQ D SOMFXOUFDVH

7KHEDWS 1 ROIRMY &RP P RQBWANLVQRY YR IQWHKDB/R D0 KREHMDARQIWRZ QRARIHNHLZ LK WD ICDM RZ QVRIFRQARYP RHWDD R WH
&RP S V&DWS IR &RP P ROG\WAN RUR D) FOWR 9RIY 6HHAUMEVIMK-GE WHERPSI)  $ KREB-UR &OWS 1 RQIRMY &RP P ROGWENLYSHP LWKHG\R
FROMMWKDBVR &OWS 1 ROIRIMY &RP P ROBWINLQR\KOUVR &DN$ 9RMY &RP P ROGWWANDAID WP HRUIURP WP HVRWWP H SURVLGHG\RDAXSRQVXAK FRQYHMRQ\KH
KROHJ\RIHNHUZ LK WD LCDMY Z LORWZ QRUFRQRAQWHDIJUIDMP RHWED R \KH&@WS 9RNY &RP P RQ6VEAN H FOGQ | ROKHSXSRHR WY FOBXDNRY
00 UGANRIQRZ GHIKLS UAXANY |URP WEQIHYE \WAK KRTHUR DQ FKDWR YR \FRXUMA/R \WH&RP SIQ Z KIFK | RAWHDYRAIFHR QREWERYRAFOCHE DN
$ 1 RO9RMY &RP P RQBWAN , QD) \MAK FRQMMRQ HIFK\KOHR &@W$ 1 RQ9IRIY &RP P ROB\RN Z LMFRHWQWID LQRRHWKOHR &OWS$ 9RIY &RP P RQ
GVREN \XEMFVMR DOV HOADVSURIG-GLOGHAIRD R ([ KIELYS *&HWIFDMR ' HUIDIROR &OWS 1 RQIRIY &RP P ROGWAN R WH&RP SIQ 1V$ WFOVR
, FRERDIRQ

$VR -XH \KIW/R RAUEDWS 1 RQ9IRMY &RP P RQGVEAN CUHRXAMEQEQ DQG\WHHDMHIOSSR P DMD M| KREHYR BFRGR RAUKDNS 1R
9RIMY &RP P RQGVEFN

SWHHIHG6WHAN

2 XUERDGR GUARLY KDY WHDAKRUIMY R T \WHSUFH GYIGHGUDMAY WKW SUH HIHARY SUYLGI HY DG URARIRYY LGFOGQ) YR WKW R RHRUP RHVHIEYR RU
SUHHUIHGEWWAN [URP WP HVRWP H Z MR | XUKRHUYRMRUDANRQE. RAUNKDUHRTHY 7 KHHDHPAUWH® QRWKDUH/R RXU3 UH HUHE 6 AN RANBLE Q)

$ QU7DNHRYHJ( I THAWR RXUS$ UAFBVR , GFRIBRIDAWRQDQG% @7V ) RUCD/ 7 DQG8 6 YDINQI / IZV

6RP HSIRYIMRQVR RXUS WFBVR |, FRERIDIRQDYGYS @Y V DVZ HODVFHMQSIRYIMRYVR ) RUAD@Y 0YG8 6 EONQ Q¥ V FRXGP DNHWHIRTZ LQJ P RH
AlllPXxav

T DFTXQMMRQR XVE\ PHIQVR DWIGHURIHU



T DFDAMMRQR XVE\ PHIQVR DSIR\ ARQMIMRURKHZ MH RU
1 WP R/OIR RUGHP BN IFHY DG GURRY

7KRHSUIRVIMRQ/ \IKP P DU} HGEHBZ  DUHH SHRMG\R GVFRXUDI HFRHUALYHVEN-RYHUSUZRNA-Y DQG\BN-RYHUEL GAKDADH CRAQ\WWHEHIQMIANR . RAUNKDHKREAY 7 KHH
SURYIMRQ/OOR CUHGMI GHEWR HFRXUDIH SHYRQAHN.GQ) VR CFTXUHFRQURCR XV LIWHIRADMZ [\ RXUERDGR GUHRRLY : HEHIHYHWDAKHEHH IWR \MYIGRUDHG
SURMRIRQJILYHXVWHSRMMICTEL DIV VR GHI RIDMZ MW \RHSURSRGHAR  DOXQ UHIED RUXQURTFMG SURSRVIOR CFTXULHRUBARKRAMUH XV DQG RAR HIK WHAVGDOM HVR
AVFRADILY WRHSIRSROY EHFDAVHQHIRIDIRQR WP FRXGE UAXOVQDOLP SURYHP HONR WHUMP V

$UNFOVR , GFREBRDIRQDQG% @V

2 XU WFBVR |, FRERDIRQDYGY8 @Y VARQEQ SURYIMRQVWWDNARX@ P DNHP RIHAL LEXOWHDF-IXAMWRQR XVEB P HIQVR DWGEHURIHIDSR \ FRQMMWRURKHZ VH
7 KRHSURIMRQYVDHVKP P DU HsBEHBRZ

SXKRU] HEEXVB QUKHGBKDUAVR &RP P ROBVRAN $ VR -XQH WH&RP SO KDVCSSH LP DMD \KIW/R &ON$ IR &RP P RGN L(FOGQ
\KOUAARDADUHUAHYHG | RAVWOFHXQGUWHERP SIQ V. ( TXAW OQG, (FHOMWHERP SHODIRQ3MODG (P SR HHERAN3XUADH3@MY DG \KOW/R
&MN$ 1 RQIRIY &RP P RQB\RFN DWRU HSEXVIXQWKHE DG DYDMEG | RUIXMUHIMWXOGRHZ WRWDCAMWRDOKDUHKRE-UDSSIRYDOH FHEWD/REHZ DHURMRRGE, \KH
XGVR \WH1 HZ <RINGVRAN( [ FKDQH ) RUCD@Y. RUIHEHICEDONG) @7V ;- KIGIVWHDEAMRDOKDUAY DUHQRABALI GHE\R GHAMURUSUYHADAKDQIHR . FRQAIROXQEHARP H
AP WEGFH/ARH&.RP SO0 FARX@ XVHWWH DEAMRIOKDUAAR FUDM YRICY [P SHAP HOVRUMR | DARDM SHYRQAHHNG) R H | HAADVEN-RYHURURKHZ VHIDQFRQWRCE, |RU
H OP SB! IWXQ) WRH\KDUA/LQ SUYDMSORHP HOMR SXUKDHY Z KR P LIKWIGHZ LW RAUEROGR GURARYIQRSSRIQ) DKRMBIVIN-RYHUAG

8 QAL CDAG3 HHIHGE\RAN 7KHS MFGVR , FRERIDIRQDAKRU H P LARQWKOW/R 3UH HIMGB\RAN Z KIFK RAUERDUGR  AUHRRLYKD/WHDAKRUMY Z WRXNQ
I XUKHUYRMRUCRIRQE, RANKDUHKRTHY R IMHKHIURP WP HVRWP H LORCHRUP RMVHIHVR 3UH HIMGE\RAN VRIL, \WHQ® BHUR KD/ FROAMDANY) \XFK VHIHY DG \WH
GUI@DIRQR \KFK VALHY WHYRIMY SRZHY L DY R \RHVKDUYR \KFK VLY DOG\RHSUH HIHIAHYDQG UHDMYH SOMASDY  ROMRDCRURKHAGHADOWKW UL 0 COB0Q
TXOM LFDIRYY QP IR RUBMMANROARHIR R WHVKDUWA/R VKA VHUHY 7 KHH IMMIPHR . DARRU) HE EXVXQUKHSE 3 UH HUHG 6\RAN FRXG UHXFHWHERP SDQ IV
DMERRYHHA/ DY DVBL HVRUDQ XQRIAMMGEN-RYHUELGMCPHWHERP SDQ FRXES | RUH| TP SB! IMKHWKDUA/R 3UH HUHG6VRAN VR SDMEYZ KR P LIKWRSSRVHVKAK DABN-RYHUELG
RUOWH\KDUA/P D FRQEIQWP V VXK Dv2 SRARQSLA) WKW \KDADSRARQIDCFTXLHUP D LQGXCDMERMYH 7KIYP D KDYHWHHIHAWR GHD) 1Q) RUSHYHY DAKBQIHR
FRUWROP D QVFRXUIHELG/| RAWH&RP SIQ \KDUWA/DIDSUP LXP RYHMHP DINAMBUFHR WHERP SDQ \KOUWY/ DQGP D DGYHYHD O HAAKHP DNH/ABUFHR  DOGWH YR
DOGRAMUWKWR WHKRTHYR WHERP SDQ \KOUW/

6] HR %ROLGDQBIDFDGHAHY 7 KHS WFBVR |, FRERIDARQSURYLGHWDMHQ®P BHUR QURRYRQRXUERDGR AUHRRYZ L@EHI L H3H FOMYHD B RAUERIGR
AURRY EXAQQR HHINKDIDKHHEH! HZ HAKDQI LYHQRUP RIHWDD! LI MHDALHARY 3XUXOQAMRWHYA @F V G ® FUDMEAURRIKLSYUAKXANY 1URP DO LGFHDHIQWH
DAWRU H3Q® BHUR GUHRRLYRUID YOFDGRHVIQRXUERDGR GLUHRRLY XA [URP G-DH UALICDARY UANSP HOAGVTXOM LFDARY WP RYDOWRP R I LEHRURKHUFDAHVZ L@
EHILGPGVRBO B\ WHYRMR WHERP SDQ VWP DQQ) AURRYIQRILFH

BKDUHKRTEHI0 HAMIV 8 QAHURXUS WFBVR |, FRISRIDIRY DVGHADCP HHMY R \KDWKRTHYP D RID EHFDGE RUERDGR AUHRRY FKOLSHYRY AKH H HRAMWH
RILFHJ SUMGHOARUDD. FR SUMGHAVRUE, WHKRTHYR GRABIWWDD R DIDAH YRAMYHONBG\R EHFDXRQOQ). IMKHSUIRSRHS , QDBAWRY RXUMDUHKRTHY/OH
SUIRAELMG | URP VEN.QY) CAMRQE! Z UMKDFRQHON

$GDRHL RIFHS HIXLUHP HQW 7 KH98 @ VHABEDK DQ DGYDFHQRIAH SURAHEXUHI RAKDUHRTHYWR P DNHGRP LODMRQV/R FDQAGDMY| RUHPRIRQDYGLHRARYEH RHDD
DOOXOCP HHANMY R RAUNKDUHKRTEHY RAR EUQ) RMHUBXMGHW EH RUHDQDOQXOCRASHADCP HAMY R RANKDUKRTHY 7 KHYA @F VSURYIGHWDAIQ KDBHKRTHIZ MKLQ) W
GRP LCDMSHYRQ/| RUHBRIRQ DV GLHARLY DARUELIY RMHUBXMCHNVEH RIH DP HAMY P XWEHDYHAR \WH&RP SO0 VFRERDMVHRUABY DZ UMM CRIFHR \WH\KDUHKRTGH Y
LOMINRQWR GR\R 7 KHHSIRYIMRQVP DNHIWP RIHSUIRAHEXUDD QL LEXOVRUDMKDBKRTHAR SOFHD SLRSRDCRUGRP LADIRQROWHP HAMY DIHXED DQG\WHHRHP D WA
WHO\HIKRRGWDAD\KDUHRTHUZ LOVHHN VR \BNHLQE-SHIEHWRNROVR U-SOFHGLHARY RVHN DVKDUHKRTHUYRMZ LW UASHAAR RIMHUP DIV \WDADHCRAKSSRIWG B
P DEIHP HW7 KH&RP SIQ. H SHAMIMDAHAHSIRYIMRQVP D DOR GVARXUNIHRUGHMUD SRMMICTFTXLHU URP FROGAI) DVRIFMBNROR SUR LHAR HDPRAKHIOFTXUHIVRZ Q
MR GUARYRIRKHZ VHDMP S R RBBIQFRURCR \WH&RP S

) BUED/ [¥. DQG) HHDOMONQ) / CZV

7KH) %8$ FRQELQVDFRQUROVKDUH CFTXMMNRQWEAM\KDABURYLGHAKDAD SHYIRQZ KR CFTXULAAKDVIQDR® MKQ) SXECF FRERDIRY” DvGH LGHSLOWHWEMM 1Q
H FHWR FHIBOQ\SHAL LHG\MUAKRDY JHHDD Z IORAKDYHID YR WKWZ W ASHRAAR



R VKDUH XQBWAXK YR WKWDOHESSIRYHGE \WHKRGHYR DP DNGUMW R WHYRMV/R HIRK FOWR VHRXUMHY HOV@BG\R YRMVFEDUDMD H FOAQ) \KDBWKHBRU
FROMR®GE WHOFTXUQ) SHIRQ

7KH) %&$ DOR SURMGH\WDAID® O LODAGWIQLRNRG EHE HHDD) GUCDFR SRIDIRQZ 1\ 0Q° LOMMMAGVKIUKREH DAKRAHWLP VOUHGH LQHGLOWHWEBMM JHHDD
P XWEHDSSIRYHGE, \WHD WP DAYHYRMR \WHKRTHYR \Z R \MLG/R WHRANBOAQ) YR KDY REHAMDQWHKOUA/EHH LADD RZ GHGE \WHLQMXME\KDUHKRTEHU
TKH) %&$ GHLQHVDQ® LOMIMG\KILKRE D/D) SHIRQZ KRIMVKHEHH IAOCRZ GHUR RUP RHR WHRAMEQEQ) YRIY \KDWVR WHFRSRIDIR)

) XUKHP RH \WWHYON + ROBQ) &RP S $ PNDG & KDQIHLQYN & RQARGH FAEDONQ) @Y VIP SRHQRIFH CESTFDNRQ DOG CESURYDY DG RYRQ) WIXDAY
UHPXUHP HQVRQDQ WKDUHKREHJRURWHISDIY WDAHHNVAR CFTXLUH QG UHRWRULQAUHRVY FRQARO R EDONKR@IQ) FRP SDQHV 7 KHH@Z VARG G RUSURYHADQ CFTXAMMRQ

$ QXD HAMY R 6KDUHKRTHY
2 XU @Y VSURIGHWDADQ DORXOCP HHNY R \KDWKRTGHY Z LOEHKHBHIFK\ HHURQD@MI L HSB LWROMRQR RAUEROGR QUHARLY

, QRG RUD\KDUHKREHMR EUQY  SXUXOOAR RAUMA OF V (RP LADNRQYRURKHUSURSROY BH RHWHE& RP SDQ) TV DOQCDKIUHKREHY P HAMIY WHVKDUHKRGEHUP XV
FRP SO Z LW \KH XU HOWI ROKDUHKRTHUSURSRD VHVRIN LORXUYA I VDQG GARUEHGLODSUR \ \WEMAP HAKDIZ HZ LOUBUS0UH DG AMMEXM UM \R\KFK P HANMY

7D HU$ JHIADQG 5 HILVALU

&RP SAMIKIH7OMWERP SIQ 1 $ LAKHWEQM HUD HONIGG & RP SAMYKDH |, GF LVAWHUHIMATUI RUDER RXUS@WS IR &RP P ROG\WANDIGEMNS 1 RQIRNY
&FP P RQB\RN

GWRFN ( [ FKDQIH/ [WAQ)

2 XUE&@WS$ IR &RP P RQEWWFN LV OXMGRQWH1 HZ <RUIN6WRRN ( [ FKBQIHXQGHUMWHWDAQI M PERG$0 7%



' (6&5,37,21 2) 35()(55(' 672&.

2 XUEROGR QUHARLYKDY\WHDAKRIW Z WWRAWWRNRQE. RANKDUHKRTGHY \R IWXH3UH HUHG6\RAN DQGWRI L[ YRWY SRZ HY/I RUHIFK FOWRMHIH/R - 3UH HIHG6\REN

DGR SURVIGHWDADR FOWRMNHIHVP D BH\VEWRAMR UHIHP SWNRQ HONV@BGWR UHFH YHAYLGHGY HWE@GE R UL KW XSRQGWROWRQ RUFRQYHINE®I RUH KD HE® I RIMKDUH/
R DR RKHJFOWRUFDWH/R FEBMUOXRAN 7 KHUWKWZ 1 WASHRWR DVHIHYRUFDWR - 3UHHIHGE\REN P D BHJ UHDMUMKDR \WH U KW DAERKHG R RXUS RP P RQ6\REN , W
CQRABRWE®! R WIAM \WH CRXOCH | HAWR WHIMWXOAHR DR WKOWY/R RXUBUH HUHG 6 WAN RQWHUWKWR KRGHYR RXUSRP P RQ6VWAN XQMRUERDGR GUHRARYGAMP L(H/
\KH\SHA LF WKW DREIRHG R \KD/B UH HUHG6\RAN 7 KHH THRAAR WXLQ) 3 UH HUHG 6 \RAN FRX@ LCFOGH CP RQY RKHMWLQIY RRHRUP RHR WHIRMZ QY

t

t

t

t

UHERANY GGGV Z W UASHRMR RXUSRP P RQGWWAN
AOMY WHYRINY SZ HIR RAUG@WS$ 9RIY &RP P RQ6WWFAN RUSIRIAQ) WDMRTHY/R 3UH HUHS 6 WA KDYH WH WJ KVWWR YRIMRQP DY D/DFDW
LP SOUQ) \WHOMNX@ONRQUIKWR RXU&ERP P RQ6WAN RU

GHD) 1Q) RUSUHYHNY DRDQIHR FRQARCR XV

2 XU WFBVR |, FRBRIDNRQ DXAKRU HXVAR IMKHXS R \KDBVR 3UHHUHG6\RAN SOUYDOHSHMDOH $ VR WHAMR KLY SIRSHRMY (R\KDWH/R RU
SUHHUHG6\RAN Z HHIWXHG DG RAMNBEQ) 7 KHSUIRSHRMV\XSSBP HQAHDWY) R DVHIHVR 3UH HIHG6\WAN Z HR T HUZ LOIGFOXGHVSHAILF WP VR \MAK VHIHY 7 KRVHWMP V
Z 1QICFXGH\RP HRUDOR WHIRWZ 1QJ

t

t

\WH\NBI DG IBIMG YOOHR \WH3UH HUHG6\RAN

WHDIJWIDMQ®P EHUR \WKDW/R 3UHHIWGE\RRNR I HIHG

WHRIHIQ) SUFHRUSUWRHVR \RH3UH HIHG6\BN

WHGEYIGHIGUDMRIDM/RUP HKRGR FOBXDIRY \WHAYIGHIGSHIRG DOG\KHEM/QYIGHB/Z L@EHSD, [EG!

Z KHKHUGYIGHIB/ DHPXP XOWYHRUGRIPP XOUYH DQG L FXP XDWYH \WHEMWHAYLGHIB/Z LOEH LR FXP XDM
\WHGYIGHYG DG AN EDARYSUH HHIFHUWKWR \WH3UH HUHG6\EAN UHDAYHR DY H LMY RUXMUHVHIRVR RUBUH HIMG6\RN
\KHCDM/\KH3 UH HUHG 6\RAN BHRP HVKEMAAR UHEHP SURQDARKURSURY DQGD0 UHEP SIRQWMP V

) BGP SIRQRIMAQNG) IXQGSIRYIMRY LFOGQ) D) WAMURNR ROWH U EXUADHRUUHE-P SIRQR WH3UH HUHE 6\RAN Z KUGIWHH LY DQ DU HIQ\WHSD P H
R QYIGHBY

Z KHKHMH3UH HUHG 6 WAN Z LOEH WHGLQRKHAKDQERRN HQN |RP
Z KHKHWH3UH HUIHG6\WAN Z LOEHOXMG RO VHRXUMHWH FKDQIH

00 UWKWROWHSOWR WH\KTUHKRE-URUXVVR FROYHYWH 3 UH HIHG6\RAN LOR\KD/R RAUGDWS R &RP P ROB\RAN RAUEDWS 1 RQIRMY &RP P ROG\RAN
RUIQ) REHM-PUW DG

1 D) DSIWRIORIMY OIXEMRY SUHP SWYH DOGRM-UWIKW SUH HIHIFHY SUMIGIHY TP MINRQY DG BMMRNRDY

7 KHGARUSIRQLO\WHDSSIFCEGISURSHRMVVKSSBP HOWR D) VHIH/R 3UH HIHGE\RRNWDAZ HP D RN HUZ LOGRAGHAHWOU® EHFRP SOIMOQG Z LOEH TX0N LHGLOIW

HUWHV B UH HHIFHWR RXUS WFGVR -, GFRUSRUIDINRQ DG \WHUASHRYHFHWIFDMVR - GALI QDIRQY 1 RUHDFK VHIHVRE RXAUUH HIHG6\RAN Z KIFK Z LAEH I LG Z W WHE( &



' (6&5,37,212): $55%$176
: HP D DMXHZ DUBQNVR SXURKDH3UH HIHG6WHAN &RP P RQ6\RFN RUGHBRIMIY KDWY : HP D IWXHZ DUBQVLQE-SHIGHR® RAMIHKHIZ LW REHMHRXUMAY
;. DUBQMRGZ W RKHM-XUMAVP D' EHDMEFKHG\R ROVSDUDMI URP \WHRWHUIVHRXUMHY $ Q1 Z DUIDQVZ HIMKXHZ LOBEHXQEHURHRUP RIHZ DUBQADI UHHP HQVBHRE HQXV
DRGDZ DUBNDI HONTP HE1Q\WH CESTHERI SIRVGHRMY\IKSSBP HQV
7 KHSURSHAMVVXSSBP HQAMHDIWY W DR Z DUDQNVZ HR [ HJZ LOIGFOCHVSHALLF WP VHDAY) \R\WHR HIQ) 7 KRHWP VP D LGFOCH
¥ WHW®IR WHZ DUIDONV
¥ WHDIWIDMQ®P BHR Z DUDQVRITHHG

¥ WHGMIQNRQ QP BHIDGWP VR WH3UHHUHG 6\ &RP P RQ 6N RUG-BRAMIY KDWY SXUFKDVE®I XSRQH HAMHR \WWH Z DUDQN DG SIRAHAUWW B Z KIEK
\KRHQ®P EHY/P D BEHDOWWMS

£ \KHH HR\HSUFHR \KHZ DUDQN

f \WHAM/RUSHIRG/GAUQ) Z KIFK \KHZ DUDQVDHH HIRVCE®!

f  \WHGMIQIRQDEGWMP VR 0Q \HRXUMA/Z W Z KIFK \WHZ DUDQVOHIKHG

£ Ul \WHZ DUDQNVDUHIWKHG DVDXQUZ 1K DGRMHVHRXUMY WHCGDMRQDQE 0 \WUZ KIFK \WHZ DUDQIVDQG\KHRKHVHRXUMY Z [QFHWSDUDMD WDQJ HIE®1

£ U \KHH HRVHSUFHLY GRABD CEGILQS QUMGE\BIMYGRIDLY \WHI RIHIQPXUMR  FXUHEA XQURUFRP SRMPXUMER 1QZ KIFK \WHH HFVHSUFHLY GHERP LQDMG
f DQ PIQPXP RUPLIPXP [P RXQAR Z DUDQMADAP D EHH HRVHGDAIQ RHWP H

$  DQ \MPVUHDY \R\WWHP RAILIFDIRQR \KHZ DUDQNV

f DQ WPV SRFHGU OGP MR/ UHINGY \R\KHWDQI HIFLQW H FRDQIHRUH HFVHR \WHZ DUDQV DG

f DQ RKHASHRUIF\MP VR \WHZ DUDQN

7 KHGARUSWRQLOQ\WHDESTFCEBI SURSHAMYVXSSEP HUWR 0Q Z DUDQAMWDAZ HP D RITHUZ LOXQRAHHAOU® BHARP SBIMDGZ LOBEHTXDI LHGLQWHNH B
UH HHAH R WH DESTFCE®! Z DUDQARI UHP HQAZ KIFK Z LOEHI LBGZ W\WH6G( &



' (68&5,37,212) ' (326,7$5< 6+$5(6

: HPD DARXURSINIRQ HPRAWR R I HUI IIPNRQBOWDUVR - 3UHHUHG6\RAN. UDKHADQI XOKDWHV/R 3UHHUHGEWWEN |, Q\VXFK HYHQNZ HZ LAWXHUHFHSWI RUG-BRMIY
VKD HKR Z KK Z LOUWSIHHND I ITRNRQR - DSDMPXOUNVHIHVR 3UHHUHGEWRN || Z HIXHG-BRABY \KDWY \WH DESTHE®I SURSHRMV VXSSBP HQWZ LOAHAUEHWH
\GHAILFWWP VR WHG-BRM \KDBVRITHHGE \WDABURGHRMY\XSSBP HOAVZ KIFK P D VIXSHYHEHDQ JHHIOMP VRAGCHSLQWLY VHRANRQ

. HZ LOG-BSRUWKDWVR 0 VHUIH/R 3UH HUHG6\WWAN WSURHMGE. G-BRMIY \WKDUH/ XQEHUD GH-BRVIVDI UHHP HONRHE HHQXV DG DEDIN RMKWARP SO KDVQ) W
SUCASICR [ LFHLQWHS QMG 6\ DG KDYLQ) DARP BCHE ACEMUCDG VBV R DABDIV \KDAZ HZ LOWVHPANDY 3UH HIHG6\WWAN G-BRMIY ( DKRZGHUR D

GBRMY \KDUHZ LOEH HW®BG R DOKH W KWDG SHHHAVR WHXQEH®LQ) 3UHHIHG6WAN LFXAQ) GYICHG YR  UHEHP SWRQ ARQYHMRQDQGAMXGDNRQUUIKW LQ
SURSRINRQWR \WH CSSTHE® | IANRQR D\KDUHR- 3UH HUHG6\RAN UHSUIRHMG B \XFK G-BRMIY \KDUH

7KHGERMWY \KDWZ IOEHIMAHAGE G-BRUMIY UHRHSWIMMHE SXUMXOQAR\WHG-BRUMWDI WHP HQV - FSRIAWIY - UHFHSWZ LAOEHGWMEXWG\R\KRHSHIRQY
SXURDIQ) WH I UIIRNRCBOKDBR' 3UH HUHG 6 VRN LOQCAFRUEDCAHZ DK\WHWUP VR \WHCESTACERI SURSHRMY VXSSP HQWV

" IYIGHYGVDQG 2 WHY' MAMEXWRQY

7 KHSUHHIHGWRAN G-BRMIY - Z LOAWIEXM DOFDK AY1IGHBY RURKHUFDK GMMEXWRQY BHFHYHGLQUASHRAAR . \WHG-BRVIWNG 3UH HUHG 6 AN R WHUHFRIGKRTGHY R
GERMY \KDUH/UHDWY RAXAK 3UH HUHG 6 VRAN LQ SURSRIRQWR WHQXP BHUR MK G-BRIMIY \KDW/RZ GHGE \MFK KRTGHY

7 KHSWHHUIHGWRAN G-BRMIY Z LAOAWEXMDOQ SURSHW UHFHYHGE IWRKHAWDQFDK R \WHUHFRGKRGHYR G-BRAMY VKDUHY HOWBG\WHIAR |, | \KH SUH HUHG WRAN
GERMWY GHMP LCH\KDAY (RVHDUEBRIVR P ONH\WXFK GMEXNRQ (WP D Z 1M RUESSURYDO VHDWHK SURSHWWY DG GMMEXWM WHCHABURAHHGV T URP VIR VDBV \VXFK
KRGHY

5 H3HP SWRQR 3WHHJHG 6\WHN

,| DVHIH/R 3UH HIHG6\WAN UHBURHQMGE. G-BRMIY KD IR BEHUHGHHP HG WHG-BRWIY \KDW/Z LQEHWHEHP HGIURP \WH SURFHHO/UHRHYHG B \WH SUH HUHG WREN
GERIMIY UHXAY 1URP WHUHEHP SIRQ 1QZ KRAIRUIQSDWR MK VHIHVR 3UHHUIHG6WWAN 7 KHG-BRMIY KDWY Z LOEHUWHEHP HGB \WWHSUH HUIHGWRAIN G-BRMY DAD
SURHSHIG-ERIMIY  WKDUHHMXBOWR WH DSSTFE® | IIRNRQR - WH UHEHP SINRQ SUFH SHMKDUHSD CERILQUASHAR \WH\KDWVR - 3UH HUHG6\RAN VR UHGHHP HG

¢ KHHYHZ HBHEHP WKDW/R 3UWHHIHG6WANKHGBE \WH SUH HUHG WRAN G-BRAY  \KH SUH HIHGWRAN G-BRMIY Z LAUWHEHHP DVR \WHVEP HAOM\KHQOQ®P BHUR
G-BERIMWY \KDUH/UHBUAHINY) \WHWKDUHYR 3WH HIHG6\WWAN\R WHEHHP HG |, | 1 HZ HAWKDQ DODKHG-BRUMY VKDWY DHR EHUHGHP HG \WHG-BRUMIY VKDWY WREHUWHEHP HEZ LD
EHVHBRAMGE WHSUH HIHG WRAN G-BSRAMY B GWRUUDBED RUR\ DR RKHUHDAMBE®! P HKRG DY WH SUH HIHG WRAN G-BRAMY P D GFHAH

: IWGALZ DR 3WHHIHS6\WHN

8 QBWWHUHDMS G-BRMIY VKDUHYKDYH SUMRXA\O  BHHQFDBG I RUUHGP SWRQ 0 KRGHUR G-BRMWY WKDWHWVP D BHFRHYHWHQP BHUR Z KRAIVKDUWVR \WHUHDMG
VHIHVR 3WHHIHG6WAIN DGR PR RURKHISURSHW WHBURHINMG B VXFK G-BRMIY UHFHSW DNAMUNKUHGH Q) \WHG-BRMMY  UHFHSWDAKHFRISRIDMWKWAR | LFHR \WH
SHHBGWRAINGERMIY + REHYR G-BRAIY WKDWP INQJ WK Z WGIY. DY Z LOEHHN@BG\R UHFHYHZ KRBIVKDUVR- 3 UH HUHG 6 AN RQWH EDMY VAVRUK LOWH UHDWGS
SIRSHRXVXSSBP HQVRMEK VHIHVR 3UWH HIHG6WAN

+ ROHYR VWK Z KRBIKDWVR 3UHHUHG6\WWAN KRZ HYHU Z LORNEH HQW@G R G-BRWXAK 3UH HUHS 6 VAN XQGEHMMH G-BRIWDI UHP HQARMWR UHFHYHG-BRVMY
UHFHSWI RAKFK 3 UH HUHG 6 VRN O WK Z WWGIY DO, | WHG-SROMIY KD/ NXUHIGHHG B \WHKRGHULQ FRCHANRQZ W \XRK Z WWGIY. DCH AHHG\WHQP BHUR G-BRMIY
\KDUH WDAB-BURVHAMWH QP BEHUR Z KRBIVKDWWVR - 3UH HUHG6\RAN R EHZ WG, Q \KH SUH HUHGWRAN G-BRIMIY - Z LAOXEHDYHMWR \XFK KRGHUDAKH\CP HWP HDQHZ
GBRMY HFHSWIGHHAQ) XK H FHW QP BHUR G-BRAY \KDW/

IRMY ' FHBRVWAG 3 LH HULHG 6\WWAN

8 SRQUHFHSYR (RIFHR 0Q P HHMY DAZ KIFK \WWHKRTGHYR BQ VHIH/R G-BRIWG 3 UH HUHG 6 AN DUHHW@BG R YRWM \WHSUH HUHG WRAN G-BRAY Z 1P DOKH
LQRP DIRQFRQEICHGLOVRK (RVHR P HHIMY \R\WHUHRGKROHYR WHG-BRMMIY VKDWY UHDNY \R\XAK VHIHYR 3UWH HUHG6WAN ( OFK BHFRGKROGHUR KK G-BRAIY
\KOUHY RQ\WWHUHRG GOMZ LOEH HUNBG W LOXKRVWWH SUH HIHGWREN GHBRMEY W YRIMWH P RXQAR \WH 3 UH HUHG 6 WHAN UHBUAVHOMG B \MAK KRGHIVG-BRIMIY \KDWV 7KH
SIHHUIHG



VFANG-EBRMIY Z LN R YRMWHLP RQAR XA VHIHY/R 3UH HUHS6WRAN UHBURVHQAMG B \MAK G-BRIMIY  \KDUHLQ CFFRUEIFHZ LW \XRK LOXKRNRQY

: HZ 1D UHWR \VENH DOUHDREEG CRNRQUANHXMG B\ \WH SUH HUUHG WRFN G-BRMIY - VR HIDE® WH SUH HIHG WRAN G-BRVIMIY  \R YRWM DV LOXWKRRG 7 KHSUH HIHG WRAN
GBRMWY Z LOYRMOODWKOW/R D) VHIH/R 3UHHIHG6\WWANKHGE  IWBURSRWRIDMY Z W LOXRKRNRQVUHHYHG L IWERHY QRABHFHYH\SHALLF LOXRKRWNRQY 1 URP \WHKRGHY/R
G-BRIMWY VKDWY UHBUARHINY MK VHIHVRE 3UH HUHG 6 \WAN

$ P HYGP HOADQG 7HP LCDARQR WH' HSRUVS JUHP HOW

7KHIRP R GBROMY UFHSWMGHAQ WHG-BRMY WIMVOGIQ SIRMMROR WHG-BRMDIUHP HOWP D DA \WP HEHIP HG-GE DIUWHP HOAEHE HOXVDG
WHSUH HIFGWRAN G-BRUEY + RZ HYHUDQ TP HIGP HOAKDAP SR/ DEAWREICFKOLI H/RUP DAUIDD COGOGYHYHD DOMYD) \XEWSQMIOH MY WKWR WHKREHYR
G-ERIILY \KDUA/Z LOCRAEHH | HARYHXQBWAKFK TP HIZP HYWDVEHHQDSSURYHGE. WHKRTHYR DABDWDP DMUMY R WHD | HRMG G-ERAIY \KDAAKHORANBEQ) ( YHY
KROHUR DORAMELEQ) G-ERAMDY UFHSWDAKHWP HOQ \KAK TP HIEP HOAEHFRP HVH I HRAMWH RUDQ. WU HIHHR \WXFK KRTHU KDOEHGHP HG B\ FRQIMOXQ) \RKRTE\KAK
GEROMIY UFHSARUB. WDRQR WHIFDOMROWHIR  \R FROHNIIE DI BHWR VKK P HIGP HWDOG\R EHERXQGE. \WHG-SRIMDI UH-P HOAZ KIFK KDVEHHDDP HIG-G\WHIE
7 KHG-BRWDI UH-P HOADARP DIFDED WP LODMVL

¥  DORANBIEQ GBRAMWY KDWY/ KDYHEHHQUHGHP HG
¥ HKWKIHR 3UHHUHG6\WAN KDY EHHFRQYHWWGLQR RUH FKDQIHG I RUGRP P RQ6\RN RU

1  DICDOAVMEXNRQLQUASHRNR WH3UH HIHGEWRAN KD/EHHQP DOHRWHKRTHYR G-ERADY \KDWYLQFRIHRIRDZ W RUGNXEMRY AMWROMRQRUZ LGAQI XS

7KHG-BRIWI UHP HOWP D EH\MIP LCDAGE\ XVDAIQ \WP HDQGWHSUH HIHGWRAN G-BRMIY Z LEILYHCRIFHR WA \MIP LCDIRQWR\WHUHFR GKREHYR  DORWEEQ)
GERAIY UFHSNVGRABWWID @ VSURMWHWLP LADNRQEM , QUXFK HYHMAHSUH HIHGWRAN G-BRUELY Z LOGHIYHURUP DNHDYDUDEG! RUGHIVHY WRKRTHYR
GEROILY KO XSROWKUHIG-UR \WAK G-ERIMILY \KDWY \WHQ® BHUR Z KROIRUIITRMRDOWDR WHUHDMGVHIR/R 3UH HUHG VRN D/DUHUBUMQAGE. \KFK
GEROILY \KDWY/

&KDUH/R 3IHHIHG6WHAN' FSRIMU 70 H/DQG2 WHU* RYHLQP HORCE KDUIHY/

1 RIHY AOJH/OXGH SHOAVR WHSUH HIMGWRAN G-BRAMIY RUDD DIHAR \WHSUH HIF-GWRAN G-BRIMEY RUR 0D UILMADMKDREHSD CEGIE. 0) SHIRQRKHADD
XV H A-BVRUDQ \B] H/OQGRKHUIRYHP HQECAKOUI YOG A-BADY SURMGHGLOWHG- BRIV P HOW, | WHSUH HIMG WBFN G-BRIMIY  LGRAY| HY FKDUHVRUH SHOWMVIRU
Z KLFK W QRARKH.Z NHCCEGIKHIHXQG-HUDAKHHBRIROR DKRTHUR DG-ERUMY UFHSWRURKHUSHYIRQ WKFK KREURURKHUSHYRQZ LAEHIE®! RNXAK | HY FKONY/DGG
H SO

5 RLICDARQDQGS HP RYDCR ' HERMIU

7KHSH HBGWRANG-BRABY P D UMIQDAIQ WP HE GHIVHIQ)H \RXVQRIFHR IWIQAMIARGR\R DJGZ HP D DAIQ WP HUP RYHWHSUH HIMGMBRN G-BRADY D)
\KAK UALI QDBRQRUUHP RYDORVENHH | HRAXSRQWKHOSSRQA HWR DVKFFHWRUSUH HUHG WRAN -SRIV DOGIWIFAHBIFHR VKAK DESRIQA HWE XA \KFFHARUSUH HIBG
VRN G-BRLEY P XWEHDSSROAMGZ MG @ VOWUGHIYHY R WHQRIFHR UM QDNRQRUUP RYDCDGG P XWAEHDEDON RAMKUWRP S KDYLQY LW SUR.SOOR | LFHLQWH
8 QAMG6\BM/DQGKDYLQ) DFRP ELGHGFSMICDG\VKUEOVR DABDAV

0 MAHmMQHRXV

7 KHSUH HIHG MWRAN G-BRUMIY Z L1 RZ. DG DOHERIW DG ARP P XQFDINRQYTURP XV\KDADUH GHDYHHG R \WH SUH HUHG WHRAN G-BRIAMY . DG \WDAZ HDUHUATXLUHG R I XUAWK
\RWHKRGHYR \WHG-BRWMG3UH HIHS6\RAN

1 HWWHUZ HCROWHSUH HUHG WRAN -SRI Z L@EHADEGIL WHSUH HIMGWRAN G-BRAMY LV SUYHOMGRUGHD HGE @7 RUDQ. AP WIFH/ER RIGLIWFRQURAQ
SHURIP Q) WREM DARQYXQEHNHG- BRIV UHHP HM2 XUREDI DNRQY DG \WHREQI DARQ/R \WHSUH HIHG VRN G-ERMILY XQE-UWHG- BRI UHP HYY LOEHTP MAG\R

SHIRUP DFHZ W KRHIQMMRQ/R WHUGMEWHIKQEU 1 HWWHZ HQRARHSUH HI-GWWRAN G-BRIELY Z LOEHREQIDAG\R SIRHPAMRUGH HGI). GID0SRAHHAEQ) 1Q
WASHANR D0 GBROIY KDWY G-ERMIY UFHSVRUMDBVR 3UH HUHG VRN XQBWADI CRRY LGP QW LVIXUDKHS © HOQG\WHSUH HIHGWEAN G-BROMY PD. UHD

XSRQZ UMMDDGMFHR  FRXQHIRUDFFRXQEQN RUXSRQIQRIP DERQSIRIGGE KROHYR G-ERMILY UFHSVRURKHUSHYRQY EHIHYHG\R EHFRP SHMMADQGROGRRP HOV
EHIHYHG\R EHIHOAUH



7 KHGARUSIRQLO\WHCSSOFCEGISURSHRMVAKSSEP HOAR D) G-BRIEY \KDWW/WDAZ HP D R 1 HUZ L@QRAGHRHAOU® EHFRP SBIMDQGZ LEEHTXO LHGLQWHIMSN
B\ UH HHIPHWR \KH CESOFCEG G-BRUMDI UHHP HAZ KIFK Z LOEHILBG Z LK \RHB( &



' (6&5,37,21 2) 689%B&5,37,21 5, +76
: HP D IMMXHUWIKWAR SXUKDH&RP P RQB\BAN 3UH HUHG6\RAN G-BRMIY \KDU/RUZ DUION 7 KRHWKWP D EHIMKHGLQE-SHIGH® RARIHAMLZ W D0 RKHJ
\HRUW R IHIGKHIE, OQGP D RUP D (RABHWIQM HIEGIE, WH\KDUHKRGHUUFHYLQ) WHUIKWIQWKRK RITHIQ) |, QFRQGHRNRZ WDQ RIHIQ) R \KFK UKW Z HP D HOMJ
LQRDWEQER DUDQIHP HAZ 1V RHRUP RUMXQGHZ UMAY RURKHUSXURKDVHY SXWXOQMR Z KLAK WHXQEHZ UMY RURKHUSXURKDHYP D EHUANXALHGAR SXURKDHDQ. VFRXUMY
WP DQQI XQXEWFUEHS| RUD\MAKEK R HIQ
7 KHCBSIFTEGISURGHRMVAKSSP HZ LOGHAUEHWH\SHALLE WP VR DQ RIHIQ) R WKWIRUZ KUK WY SLRSHRMYLYEHQ) GHIYHIG Z KIFK P D LGFOGH
T WHSUFH U D) SHUUWKW
$  \WHH HRVHSWRHSD CEGH RUIGRP P ROGVEAN 3UH HIHG6VRAN G-BRMY \KDUA/RUZ DUDQNVXSROWHH HIVHR WHUWIKW
T \WHQ®P B-UR WKWIMKHE R EHIKHG\R HORK \KOUKRTHJ
$  \WHQ® B-UDGWMP VR &RP P RQGVEAN 3UH HUHG6WRAN G-ERMILY \KDUA/RUZ DUDQNVZ KIFK P D EHSXUAKDHE SHAWIKW
T \WHH WOVWR Z KLEK \WH UL KW DUH\ADOQU H.DEG
1 0D RNHAMP VR WHUIKW LFOGQ) WHWLP V SURFHEKUA DG AP LWIANRQY/UHIIY \R\KHH FKOQIHDQGH HIAVHR \WHUIKW
$ \WHEMRQZ KIFK \WHKRTH IV CELOW R H HIRVHWH W KIWAKDTFRP P HFH DG WHEMRQZ KUK WHUIKWAKDTH SLUA
T \WHH WRARZ KIEK WHUIKWP D LGFOGHDQRYHUMERUISIRQ SUYIGBIHZ W UAGHRAR XQXEVPUEHG\VHRXUMEY DOG
$ Ul DSSOFCE®! \WHP DMIDOMP VR DO WBOER XQGHZ UMY RUSXURKDVH DD HP HOMDMBGLORE. XVIQARQGHANRDZ W\KHR I HIQ) R \XKAK WKW

7 KHGARUSWRQLO\WHDSSTFCERI SURSHAMYVXSSEP HOWR 0 WKWWKDWZ HP D RITHUZ LORWHAHWOUO BHARP SBIMDQGZ LOEH TXOM IHGLQIWHNHV B UHHIHAH
\R\KH DSSTFCER W KWRHWIFDM Z KIFK Z LOEHILBGZ WK \KHE( &



' (6&5,37,212) 672&. 385&+$6( &2175$&76%1' 672&. 385&+%6( 81,76

: HP D\ IMXHWRAN SXUKDHFRQAIRW LFOXAQ) FROMPVREDI DY KRTHWAR SXUKDHI URP RAVHIDR XV DOGREQI DAY XVARVHDR RUSXUAKDHIURP \WHKRTHY D
\SHAILHGQP BHUR \KDW/R &RP P ROB\RN 3UH HIHGE\RAN G-ERIIL \KDW/RUZ DUDQN DD XMUHEMRUGDMY 7 KHSUFHSHMDHR \WHVEXUMEY DOG\WHQ® EHUR
\KOUA/R \HVHRXUMEYP D EH1 L HG DARHWP HWHWEAN SXURKDHFRQMPWVDUHIMAHG RUP D EHGHMP LGHGE! UH HIHGPHVR D\SHALLLE | RUP XOOVHVRW LOWHWIRAN SXUFKDH
FROUFAW DQGP D EH\XEMP/AR DEWE HYXQG-UDQIGOMRQI RIP XDV 7 KHWHFN SXUAKDHFRQMFWVP D EHIMKXHGVFSOUDMD RUD/SDWR \WRAN SXUKDHXQWRRQUMIY) R
DVRAN SXUKDHFRQURAIQG D) FRP ELCDIROR \KD/R RXU&RP P RQGVEAN 3UH HUHGEVRAN GHBRMMIY \KDUAVRUZ DUDQN 7 KHWERAN SXUKDHXQWP D BITXUHKRGHYAR
\HRXUHWWHURED) DRV XQGHAH RN SXURAKDHFRQMEFVLQ DVGHAL LHG P DQQHU 7 KHWWREN SXUKDHXQWIBR P D UXLUHXVAR P DNHSHIRGF S P HOMR WHKRGHYR \KH
AN SXUFKDH FRQAERV RAKH RN SXUADHXQWRUYLEH YHYD DQG\WRHSD P HQVP D EHXQHRAXUHG RUSUH | XQEHGROVRP HEDLY

7 KHCBSIFTEGISURGHRMVAKSSBP HZ LAOGAFUEHWHMIP VR WHWREN SXUFKDH PRV RUEAN SXUKDHXQWILFOGQ) Ll DESOFCE®! FRUDAMDORUG-SRUMY
DUDQIHP HOV 7 KHGHAUSWROLQWKHDSSTAEGISIRSHAMVAXSSBP HYY LOCRACHHADU® EHFRP SBUMDQGZ LOEH TXOM HGLQWHIMHN B\ UH HIHIFHVR\KHWRAN SXURDH
FRUFW DG LI CESTFCEG! ARTUDMMDORIG-BRMEY  DUDQIHP HWUHDAQ) VR WHWRAN SXURKDAHFRQAIPV RUMBAN SXUKDHXQW Z KIFK Z LGIEHI LG Z WK \RHB( &



' (6&5,37,212) 81,76

: HP D DMMXHXQWARQUMMY R RHRUP RIHR RXU&RP P RQEWAN 3UH HUHG6\WAN Z DUBQV G-BRIMIY VKDY \XEVRUSINRQUI KW WRFN SXURKDVH FRQAERV DG WREN
SXUADHXQW

7 KHSIRGHRMVXSSEP HOMHDY R D SDWRXOQUMXHR XQWZ LOGHAUEHWHWMP VR MK XQW LCFXAQ) \WHIRWBZ LQ)

$ WHWPVR WHXQWDGGR D) R RXU&RP P ROG\RAN 3UH HIHGEVRAN Z CUDQN G-ERIELY KDY \MEVRUISINRQ UKW RN SXUFKDVH FRQAFN DQG WRAN SXUADH
XQWFRP SUMQ) WHXQW LFOQQ) Z KHMHUDQGXQGUZ KDWALFXP \WEFH/WHVHRXUM/FRP SUMC) WHXQWP D EHWDGHG\FEOUDAD

1 DGEFUISIROR \WHWP VR I XQWDIUHP HOMRYHQQ) WHXQW
1  DGEIFUSIROR \WHSURMRQ/I RAKHSD P HMHNMBP HOAMEQM HJRUH FKOQIHR WHXQW DQG
$ U CSIFCEG! DAVRAMROR D) P DAMIDCS QUNMGEVBAI HEHDOGRP H\E FRQIGHDIRYY



*|29%/ 6(&85,7,(6
%RRN ( QM ' HIYH) DQG) RP

8 QBWZ HLQAFDMG! | HH)® LQDQ DSSTECEGISURSHRM/AKSSOP HWRUI UHZ UMEY SURSHRMY \IHVHRXUMEVLQUWITD Z L@EHIWKHGLQERRN HON IRP O
WBUAHOMGE! RHRUP RUHJGEDOCRMYRUIGEDOHRXUMEY RU FRIBRAIYHD JEEDOHRXUMAY 7 KHIGEDOHRXUMAVZ LOEHG-BRIAGZ W RURQBHDDR 7KH' HERIRLY
7UMERP SO 1HZ <RIN 1HZ <RIN D/GERMIY 3 78" DGUIMAMIGIQWHIPHR &HH &R WHQ@RPIGHR ' 7& 8 QBWDGGXQMIWYH FKOQHGI RUGAYIGD
FHWLFDM/HYMGHIAQ) VHRXUMEY XQEHWHTP LWMG ALURP W/ GARUBHGEHBZ. DIGEDDHUN P D GRABHWIQMHIMGH A-BAD/DZ KRBIE\ WHG- BRI WIWGRP IGH
RUB\ \WHQRP IGHH\RWHG-BRAY  RUB\ \WHG-BRMIY RUWGRP LGHHWR DVKFFHARUGHBRIMIY RARDGQRP LGHHR \WHKFFHARUGHSRMIY

" 7& KDVOGVHG XV WD

T DIP WG SXERHWKWRP SO RJDQ] HoXQGEHMH1 HZ <RNYDNGQ / 7

$ DEDQNQ RJDQIDIRG Z MWQWHP HIQQ) R WH1 HZ <RNYDNQ) / X

t DPHPELUR \WH) HEHIE HHYHS\ WP

$ DPFODIQ FRERDIRY ZWQWHP HIQQ R \WH1 HZ <RIN8 QIRP &RPPHADRRH 0%
T D3RBOUQ DIHR ~ UHIMALHG SXUMOQARWHSIRIMRY/R 6HAIRY  $ R WH( [ FKDQIHS FW

" 7& KRO/NHPUME WDMVSOMASIONVG-BRIVZ W' 7& * 7& DOR | CAOBMAKH\FNBP HOAP RQ) LW SOMASIOVR VHRXUMEV\DQORANRYY VKAK D/ HY DG
SBEIHY LOG-ERIME VHXUMEAKURXIK HPRURQE FRP XA HGERRN HON KO HYLQ SOMALSTQMICFFRXQN \RHIE, HIP LDV \WHQHHEI RUSK\ MFDCP RYHP HWR \HRXUMA/
FHWIFDMY 3 IAEDMASIOV 1Q' 7& LGFOGHVHRXUMAY EURNHY DG G-OBLY LFOGQ) XQGHZ UMY EDQNY WWARP SOQHY FBOUQY FRISRUDMR)Y DG RM-URLI D] DIR)Y

" 7& IVDZ KR RZ GGWEMADY R 7KH' HSRIAY 700V &GOKY &RERDIRY 3 7&8& ' 7&& MKHKREQ ARPSI) IRV 7& 1 DIRIBHHUMEV&GOUQ)
&RSRDIRQDG) I H3, FRP H& GO &RSRDIRY DR Z KIFK DHUIIMMIGFOOUQ) DIHALY ' 78& VRZ GGE WHXHYR WU XDM\KEMADUEY $ FFRVRWH 7&
AP LV DOR DYDOEGIR RKHY Z KLIFK Z HVRP HIP HY/UH HAR DYLQRUHEDMASTON \KDNFRBOMURXI K RUP DLQIEEQ D PXAREDOHIMRQKLS Z W DAUHRAEIMA SOQVHKHU
AURAY RUQALA® 7KHXGVISSIEGR' 7 & DOGIWSOMASIOVIUHRO! LBIZ W \KHG( &

SXUADHVR VUMV XQEHAH' 78& AP P XWEHP DEHE. RAMURXIK QUHRBDMASION Z KLFK Z L@UHFHYHDFBEWRWHV-RXUMIVRY' 78 VUHFR B/ 7KH

RZ QHYIKLS LQMIAXR \KHORMOOSXUFKDHUR DVHRXUMY Z KLFK Z HVRP HIP HY/UH HAR DY DEHH LADORZ QGHU VIQWUD UHFRGHG ROWH QU ANIQG LA AEDMA STOM UFR B/
%HH LADORZ GHYR VHRXUMEV Z LOQRABFHYHZ UMKQFRQLLP DIRQIURP * 7& R WHUSXURKDAHY + RZ HYH EHOH LFLDORZ GHYDUHH SHRMGVR UHRHLYHZ UMM FRQ LLP DIRQY
SIRYIAQ) GHEIOYR WHUMBQRARYY D/Z HODVSHIRAF AP HOVR \WHUKRTQIV | URP \KHAUHFWRULGEUHREDMASTONMKURKIK Z KLFK WWH SXURKDHGVHRXUMEY 700 HY
R RZ QKIS LQMPMVIQ I GEDOHRXUMEY DR EHOFFRP SDKHGE. HQMHYP DEHROWHERRWR SOMASDQNIRIY ROEHKDD R EHH LADORZ GHY %4HH LADORZ GHYZ LOXRW
UHRHLYH FH YLD/ UHSUAHQID) WHURZ GHIKLS LQAMMVLOWHJI GECOHRXUMAY H FAHBAWXQEHNKHTP LWMG ALURXP WY GARUEHG EHBZ

7R | CAOEAMXEHNXHMDQM HY D) GEDOHXUME/G-BROAMGE. QURSDMASIONVZ W' 7& Z IGEHUHIMMIGLOWHQEP HR ' 7 &1V SONGHIKLS GRP LGHH &HH
&R RUIKAK RMHUEP HD/P D BHUXHMAGE. DODARRUY HGUBUMWQEBIYHR ' 7& 7KHGERIWR VRXUMAY/Z WK 7 & DOG\WHUBI MDIRQIQWHIP HR &HH &R RU
\XFK RKHUGRP LGHHZ L@QRWAKDQ) HWWHEHH LADORZ QHYKIS R WHVERUMEY 78 KD/RNERZ GGIHR \WHIRXDOEHH LADCRZ GHYR \WHVHRXUMY ' 7 & IVUHFRB/UH BRW
R \WHIG-QIMV R \WHGUHEDIASTONR Z KRVHIFFRXQMMHVERXUMEY DHFUHEWS Z KIFKP D RUP D QRABHWWHEHCH LELDCRZ GHY 7 KHSOWASDONVDHUAGRQUEGH RU
NHE.Q) DFFRXQAR WHUKRGIQIVRQEHKDD R WHUPXOMRP HY

BREQY DAKHVEPXUMAYDUHLQERRN HY 1RP \ RXZ L@UHFHYHSD P HOVDQGP D W HMAPXUMEVRQD \MURKIK \WHI CAOMAVR \WHG-ERMDY DOGIWABRNIG
(QAWFSOMASION : HZ L@P DQEQODR | LFHRUDHEA LQWHEFDMRO\SHA LHGLOWHSURSGHRM/AKSSEP HUVRUHCESIFLEGIV-RXUMEY Z KHIHCGRIAYDQGG-P DUB/IQ
UASHRANR \WHHEXUMY DOGWHLQGHOMUHP D EHGHIYHIG\R XVDQGZ KHHFHWLFDAGVERXUMAYP D EHVKUHIGHGI RUSD. P HOMUIMADARQR W HURUH FKOQIH

&ROM DEFHR QRIAHYDOGRKMHUARP P XQFDIRVE, ' 7& \RAUFEDMASIQV B GUHVEDIASCOMR LQAUHVEDWASTONDGGE. GUHREDMWASTON DGRV
SOMASTOVR EHH LALDCRZ GHYZ LOEHIRYHOHGE. DUDQIHP HOVIP RY \WHP  \KEMRAR DD GIDOUTXUP HOVIQH I HAWURP WP HVRWP H



5 H3-P SWRQRIFHVZ LABHVHOAMR' 7& | GWWDRDTR WHVHRXUMHR DSDMPXOUNHINY DHEHQ) WEHP HG ' 7 &IV SUTRIFHLV\R GHAMP LLHE. GVWKHEP RQWR \WH
LQMHR HoRK QUHRAAEDMA SDCONOQWHVHRXUMW/ R WA VHUIRAR BHUHGHP HG

1HWH) 7& (RIEHH &R RMEKRKHS 7& (RPLOH Z ICFRQHWRUYRMZ W URVSHRWR \WWHVHRXUMWY 8 QGHUWX\XBOBRAHEAUHY ' 7 & Z1@P DADDRP QEXV

SR\ WXVDVVRRQ DV SRMEBI DWMHUHRG M 7 KHRP QEXVSUIR \ DMIQ/WHRRQHY RUYRMY WKWR &HH &R \RWRHGQUHRWEDIA SOV R Z KRHOCHFRXQWVWH
VHRXUMHR XK VHUIHY DHRHEWWG RQWHUHRRG @M IG-RIVIHGLQD @XM DAERKHG\R\WWHRP QEXVSUR \

6REY D/NHRXUMHW/DHIQERRN HQN IRP Z HZ L@P DNHSD, P HQVRQWRHVHRXUMH AR WHG-SRMIY RUWQRP LOHH DAAKHUHIIMMHGRZ GHUR KA VHRXUMWHY B\
Z UHWBQVHUR P P HADMD DYDIOE®H I XQBV |, | VHRXUMY DUHIMMHG LQGH LQWYH FHWLFDMG I RP- XQAHMWHP WG AP WY GHAUB-GEHBZ. DG XQDWRKHZ I\
SIRNG-GLOWHGAUSWROR  WH CESTAE® VHRXUMAY KHIHOQ RULQ \WH DESTFCEGI SURSHRMVVXSSEBP HOVZ HZ LAKDYHWHRSWRQR P INQJ SD P HQWVE FKHANP DGR WH
DEAHMVHVR \WWHSHYRQVHQN@BG\R SD P HOARUR Z LLHWBOW HUVR EDCON CFFRXQVIQWWHS QMG 6 VB GALI DMG LQ Z UMY W \WH DESTHE® WKWAMH RURKMHUGHLI (DIMG SDWY DV
GDW @D VEH RHWHDSSTAEMISD P HQAMMB WHSHYRQVHN@BGWR SD P HQAXQBIW DVKRWMUSHIRG VDI CARY VR \WH DESTRCEG WKWHHRURKHUGMI (QDIMG SDW

5 H3P SIRQSURHHE/ QUMEXWNRQ/DGAYIGHIESD P HQW DYCESTFLEG! ROWHWHRXUMAYZ QEHP EHWRE&HH &R RAXAK RKHUGRP LGHHDVP D BHUTXHIAGE: )
DOWRY] HEUSUVQEBYHR * 7& * 7&VSUIRNHMR FHEWAFVEIMASIOM DFFRXQNVXSRY' 7&VUHFHSMNR 1XQB/DGFRIAEREQ GABAQRP DIRQIRP XVRQWH
SD P HYEDMIQDFFREFHZ L WHUASHRYHKRBQVWKRZ QRY' 7& WFRG/ 3D P HOVE, SOMASIQMR EHH LADORZ (HYZ LOEHIRMGHEE. WEEQ) LOMKRIR)/DG
PXWRP DY SUIRMNAHY DY/LVWHFDHZ WK VHRXUMEY KHEB | RAWHDFFRXQIR PP HYLQEHIHUIRP. RUBIIMAMIGLO WHIATP H' 7 KRHSD P HQNZ LOEHWHUASROIELDV R
SOMASTOVOGQRAR ' 78& RUXV \KEMPAR DD VIR RUBIXDRY UBNXUP HOVIQH T HRVURP WP HVRWP H 30 P HWR UHE-P SWRQSURAHHG/ AMWIEXMRY/DOGAYIGHG
SDPHMWWREHH &R RKFK RKMHUGRP LGHHDVP D BHUTXAAMGE. DQDAKRU) HGUSUAHBIYHR * 7& LVRXUASRQUELON GVEXWHP HOWR SD P HOMR GLFW
SOMASTOVVWHUASRMELMVR ' 7& DOGAVEXYHP HOAR SO P HOMRWHEHH LFLOCRZ GHY/IVWHUASROMELON R GUHRADIQGLQAUHFVEIMASDION

([ A-BWKQGHUWH P WG ALURXP MR GAAUBHGEHBZ. SXRKDHY/R VHRXUMY Z LAORANEH HWBHE VR KDYH VHRXUMAY UH) MIMHG LOWH UQEP VDG Z LOXRABHAHYH
SK\ MADOGHDYHY R VHRXUWWW $ FRAQI®  HIFK BHH LADORZ GHUP XWAHD RQWHSURAHGAUW/R * 7 & DQGLIWSDWASOOMRH HRVAHDY - WKW XQEHMHVHRXUMAY DG WH
LQAHMUH

7KH@QZ VR \RP HMUMNARIRQ/P D UBHPDXAUHWDARP HSXURKDHY R VHRXAUMWABNHSK MADOGHIYHY R VHRXUMW/IQGH IQWHIRP 7KRH@YZ VP D P SDUWHCHOW \R
B HURUSBHEI HEHH LH DO QMIRAVLO VHRXUMAY/

' 7& PD GWARQMHSIRIGQ) IWVHYLEH/DAHRXUMEVG-ERADY Z W UASHRAR\WHWEXUAME/DAIQ. WP HE JIVIQ) UDRIEGIQRIAHWR XY 8 GEHMFK
FLURXP WBIGFHY LOWHHYHOARDADVXFFHWRUG-BRMIY LY QRARBVICHS VHRXUMA FHYLFDAR DUH UATXLUHG VR EH SUQIG DQG GHIYHIGVRWHKREHY R EHH LELCO.QMIWIQWKH
UMY

$ V(RMEIERYH EHHIADORZ GHYR DSOMAXONAIVR VHRXUMEY/IHHIDD Z LOGRASFHYHFHWLFDM/U-SUAHQID) WHURZ GHYKLS LOAMVLOWRHVHRXUAA/
+RZAMFUL

T 7& QRNLEYXV\RDNWA/ X LAY RUXCTEGIVR FRQIXH D/DG-BRMIY | RUWH I GEDOWHRXUMY RUVHRXUMEN UHSUAHQID) \KFK VHIHVR \FRXUMEVRULL * 7& AFHDH/R
EHDFOOUQ) DIHR UHIMALHG XQEHH ( [ FKOQIHS FADADWP HZ KHD WY UATXLUMG VR BH U MALHG DG D\VFFHARUG- BRI LV(RATSSROMGZMMGQ &) VR \WH
RNFDIRQWXVRUR RUBHRP Q) [Z DHR * 7&VAHDIQ) \REH\R UIIMMIHG DAKHFDHP D EH

$  ZHGMP ICH LQRXAUNRBIGVAUIRY GRAR KDYH\KAK VERXUMEY W BUAHOAMGE. RHRUP RMJGEDOHRUMEY RU

$  D(YHIR ' HDXOKD/REPAUG DGLYFROMXQ) Z W UASHRAR VA VIR VHRXUMEY

Z HZ QB UHS0UH DQG GHIVHUPHMYLFDMY | RAKAK VHEXUMEV LOH FKOQIHI RUEHH LELDO. QAW LQWWHI GEDORXUAMEY $ Q- BHH LFLDO.QMIANQ DI GEDDHRXUMY KDALY

H FOQ HEGIXQEHMH ALY WEZFHY GARUEHGLOWH SUFHAQ) VHOMEFHZ LQEHH FKOQ HIEGH RUM-PXUMEYLQGH LQMYHFHWLFDAMG I RP U IMMIGLOWHEP H/AKDAKH
GEROMIY GUANV ,VWH SHRAMGWDARHHGUHRIRD/Z LOEHEDHGXSROAUHAIR/UFHYHGE \WHG-ERAMY |URP IWSDMASIONZ W UAGHRAR RZ QKIS R BHHLALDD
LQMBMVLQWHI GEDD UMY/

( XURFBDUDQG & GDUMHP

,1 VR SRYIGHGLQWH CESTHEG! SIRGHRMY\XSSBP HQM RXP D KRG LQMBHVLQ DI GEDOHXUW \MURIK & GDINHP ¥ONQI 6 $  ZKIFKZHUWHHMD/
3&OGDINHP ~ RY XURFGDI/DONG6 $ 1 9 D/RSHDRUR WH( XURFBGDUG\ WP Z KIFK Z HUHHAMRDY



3( XURFEDY HWHUGUHA® L\ RX DUHD SDMA SDOAQ&GDMHP R XURFBDU RULQAUHA® WURXIK RUDQ] DNRQYZ KIFK DUH SOMASDQVIQ& GDINHP RU( XURFGDU
&GDINHP DG ( XURFBDUZ LOKRG LOMIAWVRQEHDD R \WHUUA/SHRRYH SDUASERQMWKURXI K FXWRP HIANVHRXUMFY CHFRXQNIQWH@P H/R & GDIHP DG ( XURFGDY
UASHAHD ROWHERR\WVR WHUUHSHRARYHS 6 G-ERIMIUEY Z KIFK LQWUDZ LAOKRTE VXAK LQMAIVLQPXWRP HIMVHRXUMHY CHFRXQV QXK G-BRUMIIEMIQP HVRY' 7& 1V
ERR\WV

S&GDIWHP DG ( XURFGDUDHVHRAUMAY FEDUDRHW P VIQ( XURSH & GDINHP DG (| XURFGDUKRG VHRXUMAY | ROWHUUASHRRYH SDMNASDIY RUDQ] DRQYYDG
| CAOBM\KH FGDUDRH DG VHNBP HNR VHRXUMIA/MIDQWRNRQY BT HHQ WRVH SDMNA STOMKURXI K HBPRRRQIF BRRN HON - FKDQI HYLQWHUCFFRXQWV \WHHR HIP L(DIY) \KHQHHG
1RUSK\ MACP RYHP HOAR FHMWVLFDIMY

3D P HQV GHYHIHY WBQVHY H ABQIHY GRIAHY DG RKHUP DY UHIMQY R BHH LA BOQMIAIVLQ I GEDOVHRXUMHY RZ GHGWURXIK ( XURFGDURUS GDIXHP P XWV
FRP SO Z W \WWHWXGV DG SURAHGAUWVR \AKRVHW WPV 7 UDRQORNRQY BHE HHQ SDMASBQIVLQ ( XURFBDURUEGDIMHP  RQRCHKDG DQGRKHUSDMASDOVIY' 7& RQWHRKHJ
KDQG DHDOR\EVAMR' 7 & IV XGV DG SUIRAHGUWY

, QrERLY/ Z LOBEHCEG R P ONH DG UHFHYHWURXI K ( XURFGDUDQG&GDMNHIP SD P HQWV GHIYHIHY WDV HY DG REHMBQURNRQY LQYRINQ) DR BHH IADOQMIAWIO
JEEDOHRAUMHY KHTE WURXI K WRVHM WP VRQD RQA@ VZ KHQWRHW WP VOHRSHQI RUBXMHAN 7 KRHW WP VP D (RAEHRSHRI RUBMCHVRQ @ VZ KHQEDQNY BIRNHY

DG RK-ULQARMNRY DUHRSHD! RUBMGHW LOWHS QUMG 6\BIM/

&URW P DUNAMEO HY EHE HHOSDMASDIQVIQ' 7& RQWHRHKOGG DQG SOMASIQVIQ( XURFBOURUE GOMMEP  ROWHRKM-UKDGG Z L@EHH | HRAMGWURAIK' 7& 1Q
CFFRUDGAHZ WNKH' 7 &V XGVRQEHKDD R ( XURFBLURUE.GOUP DAKHFDAHP D EH B \WHUUASHRAIYHS 6 G-BRMBEY KRZ HYHU VKAK FURW P DONHMDQLANRD/Z LD

UHNXAUUHGHDYHY R LOXRKRNRQAR ( XURFBDURUS GDIMHP  DV\WHFDVHP D BH B\ \WHFRXQMBDWY LOVXRK M WP LQDFFREFHZ W \KH KBV DG SURAHEUAY DG Z WLOQWH
FEEQKHGGDEIH/ ( XURSHIQWP H R KM WP ( XURFBDURUGDIMHP  DV\WHFDHP D EH Z L@ U \WHWBQUURNRQP HAVIWNHNBP HOABHIXUUHP HQV GHIYHJ
LQXUANRQ/WRIWS 6 G-BRAMY \RVENHCRNRQWR H | HRWLCDOHNBP HOARQIWEHKDD B GHIYHUQ) RUBHFHYILQ) LOMIAIVLQWH I GEDOHXUMWKURAIK " 7& DGP INQ) RU

UHFRHYIQ) SD P HOAQCAFREDFHZ W QRUIP DCBURAHUWY IRAMP H@D 1XQGVHMBP HOAB DMASDQVLQ( XURFGDURUAGDINHP P D CRAGHDYHULOWKRNRY GLHA® \R\WHU
WSHRARYHS 6 G-BRMIUH/

" XHWRWP H] RHGALTHHAHY \WHVHRXUMHY CFFRXQIVR D SDMNASBOAQ (| XURFBDURUGDIMHIP SXUFKDIQ) BRLQMMHNQ DIGEDOHUW | URP DAUHRAEDMNASDONQ
' 7& ZIOEHRHAWS DGR WK FUHAWY Z LAOEH UHSRIMG R \WWH UHBY DOABSDINA SOQAQ ( XURFGDURUS GO GAUQY) \WHVHRXUMA\VABP HBURAHWQ D Z KIFK
PXWEHDBEMHW @ | RY XURFBDURUGGDIXNP  LP P HADMY | RIZ 1Q) \WHVHNBP HONDMR ' 7& &DK UFHYHGLQ( XURFBDURUSGDIHP D/DUHXOR \DBVR
LQMINIVLOQDIGEDOHRXUW B RIMURXIK D SDMASBONQ( XURFBDURUE GDIHP R DAQUHAVEDWASDOND' 7 & Z LABHUWHHYHSZ W YDOHRQWHVHVBP HONDMR ' 7& BEXW
Z |.@EHDYDOEBLQ\KH UHBYDON XURFBDURUSGDIXHP FDK CFFRXQARQD® DVR \WHEMHW @ | R XURFBDURUSGDIXHP IRBZ QY ' 7 &IV VHMBP HONDM

2 WHJ

7 KHLQ RIP DARQLOWIVMRNROR MY SIREHRMVARFHAOQ) ' 78 &GDMEP ( XURFBOUDIGWHUUASHRMYHERRN HOW W VWP VKDV EHHQRBMEGHG | URP \RXUFARDV
Z HEHIHYH\R EHUHITE®! BXVZ HER RABNHUASRQUELDN | RAKVIQRP DIRY 7 KWVIQ RIP DERQKDYEHSIRVIGHG\RBD D/DP DAWUR FRQHIHIFH 7 KHUXGV DG SURRHBUY
R' 7& &ODMNLCP DOG( XURFGDUDH\RBD Z MQWHFRQURCR \WRVH R D] DIRQYDQGFRXGROQIHDAID WP H 1 H\KHUZ HEROWHWKMHQRUD) DIHOAR RAYRUR \KH
VKRHKDY/OQ . FRQURCRYH AR HMEY DG CRHR XVMENAVEQ UASRQUELDI | RARHUCRAYMEY <RX DUHXU HG\R FRQEFW 78 &GDIAWEP DOG( XURFGDURMHU
UASHRARYHSOMASIQVALHA® \R QAW \KRHP DL , QDEAWR) DIKRXIK Z HH SHAAKDY 7& &GDMHP DUG( XURFRBOUZ L@SHIRP \WHIRMIRQ) SIRFHAUY (RHR
WP LVXQEUD) REQIDIRQWR SHURP RUFRQIMHR SHURUP \VKAK SURFHEXUAY DG \VKAK SURFHBXU/P D EHAVARQIXHGDAIQ WP H 1 HWWHIZ HQRUDD DJHWR RAVZ L
KDYHDQ UASRQUELD | RARHSHIRIP DFHRUGRBHURP DFHE * 78 &GDUANP DOG( XURFGTURMHUUASHRAYHSOWMASIOQVR WHHRUI) RKHUXGVRUSUIRRHGUY
JRMHQQ) WHUUAS-RMHRSHDIRY



3/%$12)',675,9%87,21

: HPD RIHAHVERXUMAAR RARURKIK XQEHZ UMY RUG-DBLY B RAHYH/AWR® 1Q° DAKHP DNRIHIQIV ZOMMOWHPHIQQI R 5XB D R \KHEHRXUMEY
$ FMKURXIK DIHQV RUKURXIK DFRP ELDIRQR! 00 R \WHHP HKRG/R \OB! 7 KHGHEYR D) WA R 1HIQ) Z LOEHVANRWIQD) SRSHRM/AKXSSEP HVHIMGY \R\KH
RIHIKY

: HPD \HODQ HIHVR GEWHUMEY &RP P ROGVRAN 3UH HIHGE\RAN Z DUION G-BRABLY KDWY \KEVFUSIROUI KW WRAN SXURKD/HFROAEFV WRFN SXUADH
XQWDGXQWEHQ) RIHMGAUA® \RRHRIP RHSXUADGHY WURKIK DIHOV \R RAKURXIK XQEHZ UMY RUG-DBLY RAKURXIK DFRP ECDIRQR O \KAK P HARG/R \OB
7KHAWMEXNROR \WHVHDAUMEVP D EHHIHRMGI URP WP HVR WP HLORGHRUP RIHWMDQUOAMRQY/ DV HESUFHY Z KIFK P D EHRKDQIHG DAP DNANBUEHY/SUAYDIXQ) DARHWP HR
\OB! DABUFHYUHDAGVR \KAK SUYDLOQ) P DNANBUEHYRUDAHIRIMDMG SUFHY 7 KHSUIRGHRMVAKXSSBP HZ LAHVRIK\RHWIP VR \WHRITHIQ) LFOQQ) WHQEP H/R D)
XQEHZ UMY G-DBLYRUDIHON \WHSXUFKDHSUFHR VKA VHRXUMEV DOGWH SURFH-BAR XV URP \IKFK \DB! D XQEHZ UM GVARXQIVOGFRP P MIRQVRUDIHGR 1HA/DGG
RKHULMWP \FROANMANM XQGHZ UAMYTRUDI HOMIFRP SHODIRY D) SXETF R HIQ) SUFHOE00 GVRXQVRUFRFHMRYYDRZ HGRUSIGWR G-OBLYRUDQ. \HRXUMEYH FKOQIH
RQZ KIFK \KFK VHEXUMM/P D EHOMMG $ Q SXETE RIHIQ SUFH GVFRXQVRUFRFHMRQYDERZ HSRUSOG\R GOBLYP D EHFKOQIHG | URP \IP HVRWP H

$Q AVRXQN FRIFHMRY/RIFRP P MRQVUHFHYHGE XQEHZ WMYRUDJHOVOGG0Q SR IWROWHUADBIR VHRXUMEVE, \MHP P D BHGH-P HG\R BHXQGHZ UMEY
QVFRXQN DG FRP P RV XQGHHE HEXUMEYS PAS QBWRINHZ LVHVAWR W LQWKH CESTFCEG SIRSHRMVAKSSBP HIMKHREQIDIRQ/R XQGHZ UNMYAR SXUFKDHWHR [ HIHG
VUMY Z LETEH\KEMPAR FHIBEQ FROGMNRQY SUHAHEHWOGE VKAK XQEHZ UMY Z LOEHRED) DIMG AR SXUFKDHDDKAK VHRXUMY UL 0 DHSXUADHS 8 GBWRNHE VH
|QAFDAGLOWWHCBSTFTEGISURSHRMV\KSSEP HOAMDQ DIHQAZ L@EHIRMY RODEHIWWH I RWEDLYI RAKHSHIRGR IWISSRQRN HQV

. HPD DORRIHUDGG\VHIMRXUAY Ll \R LQAFDAGLOWH CESIFEGISIRGHRM/AKSSEP HOMOQFRQGHRIRDZ W DUHP DNANY XSROWHUSXUADH LQCFFREIFHZ W
DUHE-P SWRQRUUED. P HYSXUXCQAR\HUMLP V RURKHEZ MH B RHRUP RUMILUP VU HUMHGWR DYUHP DUNAMY |LUP V CRNY Dy SUKHSDY | RAWHURZ QIFFRXQVRUDVDIHOV
IRUXV$Q UP DM 1P Z I@EHIG-ONHGDGWHWMP VR IWDIUHP HOMI D) Z LK XV DG IWARP SHODIRQZ LEHGWAUEHGLQWKHDSSTEEG! SURSHRAM/AKSSBP HW
5HP DUNAMY | LWP VP D EHGHP HEWR EHXQEHZ UMM XQG-UMH B HEXUMYS PAQFRQGHRIRDZ W WWHVFRXUMEVRHEL WP DNV

: HP D DAKRU) HXQGEHZ UMY G-DBLYRURKHUSHYRQ/DANY DYDIHONI RUXVARVRIAVR [ HYE FHYEOQLOAMMIRO/AR SXUFKDHVERXUMEV T RP XV SXUKCQMR
FRUFWSURIAQ [RUSD P HQADQGGHIYHY RQDIXMHEDM , QAMMNRDY/Z W Z KIFK \KAK FRQMIRVP D EHP DEHLQFOGHARP P HADCDGG\VDYLQIVEDQNY LQKUDFH
FRP SOQHV SHMRQIXQBY LQYHMY HWRP SIQHY H3FDIRDODUG AKOUMEEGHLQAMANRDY DG RKHY EXVIQ DIFDAAKEK LOMPIRQ/P XWEHDSSURYHGE. XV 7 KHREQIDARYY
R ) SXUKDHUXQEHID VKA FROMPAZ LOEH\XEMRAR \WHFRQGWROARDARHSXUFKDHR \WHR | HIG HHXUMEAKDEXRADAKHWP HR GHIYHY EHSURKIEMGXQGHMWHOE V
R WHMUMGRNRQWR Z KUK \IXFK SXUFKDWHLVAKEIRAT KHXQGHZ UMY DQG\XAK RIHUDIHOVZ L@QRMDHD). UASRMELON IQUASHRANR \WHYDIAW RUSHIRIP DFHR KK
FROUFW

: HP D DAKRU] HXQGEHZ UMY G-DBLYRURKHUSHYRQ/DRANY DYDIHONI RUXVAR P INH\VIBVIQSUYDMY GHIRIDAGWIQIRIR)/DJGRUIQ RKHP HKRGSHIP WG
B @2 LFOGAQ \OBVGHP H3WR EHOQDAKH P DNARIHIQ) D/GHIGHGIQS XB!  SURP XODMG XQEHAHE HRXUMAYS FAZ KLIFK LFOGHADBYP DEHALHA® RORMURIK
7KH1 HZ <RINGVREN( [ FOQIH WHH Y WDAQ) P DNVRURXUFRP P ROWEAN RAVDBYP DCHWR RUKURXIK DP DUNHAP ENFURKHDQRQDQH FKOQIH

, QFRIGHANRDZ W WHR [ HIQ R VHRXUMEY Z HP D JUDQAWR WH XQGEHZ UMY D RSWRQVR SXURKDVH DEAMRDOHRXUMA/AR FRYHURYHUDEIRF HONV DARHSXETE
RIHIQ) SUFH Z W DQDEAWRDOKQEHZ UM FRP P MWIRQ DVP D EHVAWR W LQWHDFFRP SO0 LQ) SURGHRMVAKSSBP HQW, | Z HIWDQATD RYHUDTRR HWRSIRY \KHWMP VR
\XFK RYHUDERA HONRSINRQZ LOEHVAWRIW LOWKH SURSHRMVVKSSBP HINVRKAK VHEXUMEY

, QFRHANRQZ W DQ RITHIQY R VHRXUMHY XQAHZ UMY RUDJHQWP D HI DI HIQWBQVRNRQWD/MEELT H P DQEMOQRURKHZ VHDH HAAWKHP DNHABUFHR \WH
VXU LFOQAQ) GV RUSKURKDA/\R MBELT) H\WWHSUFH \KRWYOBY W QAFDMFRYHUIQ) WBQVIRNRQY DG SHBW HG/ 7 KRHIRIMWA/P D BHIIQDGHG DA WP HDQG
PD BEHHIHAMERQDRH RAOQIH LQWHRYHIWH FRXQMIP DINHARURKHZ MH DQGP D BHFRGAMSLQ CFFREIFHZ W 5 HIXOWRQ0

8 EHZ UMMY G-DBWYRUDJHONV DG RAKHUDHLADAV P D DORHYDIHIQGHIYDAYHWEQLRAIRQYZ WK \KLLG SDMEY LFOGQ) \Z D5V DUGLQFRIGHANRQZ LW \KFK
GHUIYDAYHWDQLRMRQ/P D VHIHRXUMAYFRYHIGE. WLYSIRGHRMY LFOGQ) LOWRWWOBIMBQLANRY/ RUP D GG RUSBEIHVHRXUMEY 7 KHFRXQASDMA/AR KK GHIYDRYH
WIQLRMRY/P D \HIDHRXUMEY LGFOGQ) B ERIRZ 1Q) 1URP RAMURXIK RKHUSHYRQY 8 (GHZ UMAYP D DOR BXUHWDAZ H RAUGLHARY R 1 LFHYRIVKDUHKREHY HOMIQR
BN XS DIUHP HOVUAIRNY \WHVOBIR \HRXUMYI RUDSHIRGR WP H DG00 \KFK DUDQ) HP HQVZ LOIEH GARUEHG LO\WH CSSOFCEBISURSHRMV\KSSEP HOV



7KHHXUMHP D EHDQH IWKHR VHRXUMEAKDAKDYHCR HABEEQKHGWIEQ) P ONHAS Q XQEHZ IMMYARZ KRP VHRXUMMY/DUH\RTS | RUSXEQF R I HIQ) DQG\OBIP D
P DNHDP DUNHAQVKAK VUMY EXVWAXFK XQEHZ UMY Z LOCRAEHREQIDAGVR GR\R OGP D GVFRQIMMHI) P ONHAP DN DAIQ WP HZ LKRAWIRIFH 6XFK EFEXUMYP D
RUP D QRABH@MGROD@IRIOHXUMAVH AOQYIH 1 R DAXUIGFHFOQEHILYHD DAR\WHAOTXAW R RAKHH IMMFHR WIEQ) P ONVIRUDD FRXUMEY : HP D LGEP QI\
DIHQN XQEHZ UAMY G-DBLYOOG WP DUNAMY |LUP VO DQIWAHMEIQACEL QMY LFOGQ) COELONAYXQGHMHGE HRXUMEVS FA2 XUDJHV XQGEHZ UMY G-DBLYDQG WP DNANY
1PV RAKHUDH LCDMY P D EHPOMRP HYR  HY DIHIQWDQURNRQY/Z MW RUSHIRIP VHYLFHVI RUXV LOWHRIB@DY FRAYHR BXMGHW



1 (*$/ 0$77(56

8 QBWRKHZ VHLQAFDMGLOWHCSSTFEBISIRGHRAMVAKSSBP HAG NHIP DO/ / 3 0 LEP L ) GUAD Z L@SURMGHRIQRVUH DLAQ) \WHDAXRU] DIRQDQGE Ll CESIFTE®
YOIGW R WHVERXUMEY $ NHIP 0D/ / 3 P D DOR SIRVIGHRIQRY/WINGEQ) FHVIQRNHUP DY $ Q XQEHZ UMY/ Z LODIR EHOGYIVHG CERWWBIOCP DMWLYE. WHURZ Q
FRXQHDZ KLFK Z L@EHP HELOWHSIRGHRMV\XKSSEP HV
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7 KHFRQRIGDMS | L(DROOABA HOVR $ P HIQWORS,(F DVR ' HHPBU 06  OOGIRHIKR WH\ HOWIQWHWUH\ HIUSHIRGHG-G' HAHP BHU

LFRESRDMGLOWH3UIRSHAMVE, UHHIHFHIURP WH$ P HDQWAOFR S, F $ QQOBHERVYWRD) RP . IRUKH\ HIUHGS' HRP BHU DQG\WHH | FRWHHWR
LQMODCFRQAMRCRYHUI LCDQALDOWSRMGY) DVR * HRHP BHU KDHEHHQDXQWGE 560 86/ / 3 DOLQE-SHIGHMBIIMMIHG SXETE DFFRXQMY 1P D/MBAGLOWHU
UBRIWAKHIRQ LFRSRIDAGKHHOE U4 HIHFH DOGKDYHEHHQLFR SRIDAGLOWLY 3URGHRAMY D55 H MIDNRQG\IIAP HAQUHIDIRHXSRQVKAK UHBRW DG XSRQWH DAKRUIMY
R \KFK ILLP DvH SHWIQDFFRXQIY) DQGDXAUY
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, WP 2 WHJ( [ SHMVR , WXDQAHDQG' IMMBEXWRQ

7 KHH SHOH/UHDWY R \KHUH IMADINRQR WHVHRXUMAY Z LOEHERCHB \KH U DMDQAG XK H SHVHY DUH HWP DMG\R EHDVI RTBZ V

$ P RQAREH30G

6( & UILRDIRYI HH
$ FFRQI) | HVDQGH SHOH/

[ HDOHVDGH SHH/

7 UM HUD) HOMUHI REUDGGWKWAHI HYDOGH SHOHY
0 DAHIDGHRYY

7RED

) HVDQGH SHOAY REHAKDQWHG( & 5 HIMADIRY) HHVR EHSOGXSRQILAR R WY U MADMRQWEAP HWZ L@G-BHIGROWHVHRXUMEVR | HIG \WHQ® BHUR KO/
DOGWHOMHR R 1HIQIV DQGFOQGRABHHMP DAMG DAV H

MP,QEP QUIFDARQR ' LWHRARWDQG2 [1LFHY

7KH) %&$ SHIP W XQEHURHNSIQAURP WEGFHY \WHIQEP QUIFDIRQR RILFHY GUARY HP SB HVDGIIHIVR DFRSRDIRDZ W UASHRAR D) \WUDMIHG SHIEQ)
RUFRP SBIMG CRNRQ \MWRUSURFHHEQ Z KHKFURLYLO FUP LD DEP LQMADYH RULQYHWA DAYH DQGZ KHKHUIRUP DORULQ RUP DOVR Z KUFK \IFK SHYRQZ DVRULYDSOW RULY
WU DMIHGWR EHP DEHDSOW B WDRQR KIYRUKHUEHQ) DQRILFHU QUHRRU HP SR HHRUDJHAR DFRSRUDIRY RULVRUZ DAHYLGQ) DAKRHUTTXHWR  \XFK FRERIDMRQDVD
QURRUR AU HP SB HRUDJHAR DORAMHUFRSRUDIRD SDMGHIKLS NRLQAYHMUH WKWRURK-UHQMSUMA DI DOQWMMICELON LRAHGLOFRQGHRAIRQZ LW \KAK SURFHHEQ)
((FOQQ) CSSHIMWWHIR - SURIGHS KRZ HYHUWDAHR [ LEHU QUHRARU HP SR HHRUDIHQNRMGLQIRRG MW DG LODP DIGHMDMHRMNKHUDRIED BHINVHGWR EHLQ RUGRW
RSSRHGWR \WHEHMQAUMVR WHFRSRIDMRQDGG Z W UASHAARDQ FUP LQOCCRRQRUSIRAHHAQ) KOG QR UDRIEGIFDAHR EHIHYH KLY RUKHUFRQGAWZ DVXQIZ 1 XO7 KH
WP LDIROR D0 \XFK \KLLG SOWV CRIRQE. MGIP HOAMRLG-U \HIWBP HOAVRUFRQYEMIRQRUXSRODSBDR  (RER FROMGHHRUWHDLYDBQAERYQRAR IWHD FUDAMD
SUAXP SIRQWDAMKHSHIRD  AGCRAIPAQJIRRG DM DOGLQDP DYHIZ KIFK KHRAMKHUDRIED EHINVHGWR EHLQ RURARSSRHG\R \WHEHWQMMAVR \WHFRSRUDIRQRU

Z W UAS-FAR DD FUP LODODAMRQRUSURAHHAQ) KOG UDRIEGIFDAHWR EHIHYHWDKLY RUKHURRQGEWZ DVXQDY | XO

,QWHFDHR SUFHHEQIVE, RUQWHUIKWR WHFRLSRIDARY \WHWIMMSHIP IWLQE-P QULFDIRQR [0 SHYRQE WDRQR WHI DRARDAKAK SHYIRQLYRUZ DVD
AURRUR AU HP SBA HRUDJHAR \WHFRSRUDIRY RUVRUZ D/VHYIQ) DARHUTXHMR  \XFK FRISRIDNRQDVDGLHARU RN LIFHU HP SR HHRUDJHQAR DCRKMHUFRUSRIDIR)
SDNGHIKLS NRQAYHMUH VWKAWRURKFUHOAMSUMA DIDQWA SHOHYDQGFHABQDP RXQVSOGLOVANBP HONQFRIHRAIROZ W \KFK SURFHHEQ) L(FOGQ) CESHIM\KHIR
SIRVIGHS KRZ HYHJWDAKHR | LFHU GUHRRU HP SR HHRUDIHQATRMGLQIRRG | MW DG LODP DIHMDMHRANKHUDRIED EHIHHGWR EHLQ RUGRWRSSRFG\R \WHEHW
LQMPAVR \WHFRSRUIDIRQ H F-BAKDACR LGP QULEDINRQLYP DEHZ KHIHVKAK SHYRQLY DEWGI HGACEG! XQABW DGR RWWHH \WIAKDAMKHFRAWNOZ KIFK \MAK SURFHHEQ)
Z D/ERIKWRUID RMHUFRXAYR FRP SHAQAMUMVARIRY GHALP LGH/ARDAGHSIMWHDEBWAFDIROR (EEOV EXWOYLEZ R DOAURP WIRVR \WHFDH \KFK SHIRQLYI OO
DG UDRIED HMYBGWR LQE-P QWY | RIVKAK H SHOHYZ KLFK \KAK FRUWNKDDGH-P SURSHU

7RWHH WOAKDAKEK SHYRQLAXFFHM XCRQWHP HIWRURKHZ DMHLQGH HIAQ) DIDQMIQ \VKFK SIRAHHEQ) \WHWEMM SURYLGAAKDKHRINKHWKDREHIGEP QLG
DIDOMY SHOHYDRMID DIGUDRIED (PXUBGE KIP RUKHIQFRQGHARQ\KHZ [\



$ OR XQE-UWHWIMM H SHOAVIGXWGE DORIFHURUAWRRULQGH HIAQ) DAYICRUAUP LOCBURHHAQ) P D EHSOGE. WHFRSRIDMRQLQDGDEFHR WHILO
AVERIMROR KK SIRFHHEQ) XSRQUFHSWR DOXQ@EHWING) B\ RURQEHKDD R \KFK AUHRRURUR | LEHMR UHSD \KFK CP RXQAL KHRUMKHLY XGNP DIMD | RXQG CRAR EHHON®G

RLGGEP QUFDIRQE. \WHFRSRUDIRQ SXUKOQARWIVNFRIRY ( [ SHOAVIGRXUWGE. REHUHP SR HYDQGDIHOVP D BHSOGLODG/DIFHXSROVKEK WP VRUFRQEURQ/AKDAKH
EROGR QURRYGHP VISSURSUDAM

2 XU WFBVR |, FRBRDIRQSURYIGHWDNRXUR! | LIFHY DQGAUHRARY/ Z LGEHLQEP QILHGE VR WKHI XCWWH \WNDAKRU HSE ) RUAD@Y DG0Q RKHUCSSTHEGI QY
DVIWRZ H MVRUP D LQWHIXWAHEHDP HGHG

2 X8 @ VARQEIQLQE-P QU LFDMR)SIRYMRQVMP LR \WH) 968$  DOGI XUKHUSIRVIGHWDAZ HP D SXUAKDVH QG P DQEIQIQXIDFHRQEHDD R RAUGLHRRLY
RILFHY HP SR HA DG D HQVLQWHUFDSCAMEV DAKAK. RUVAYLQ) DARHUTXHWR XV DIDQAD COELONY DXHWE DI DOWNKAK SHIRQ/DOGLRUBGE \KAK SHIRQ/LQ
D0 FOSCAW RUDUMQI R \KFK SHYRQVMEIMYDAKRK Z KHMHURUGRAZ HZ RXQSKDYH\WWHSRZ HAR LQG-P QI VKAK SHYRQYDI DLQWAKAK QCELON XQE-URXUA @V

, QIR DUDVLQE-P QU LFDIRQ! RUCCELONY DIMQ) XQGMHEHPXUMEYS FAP D EHSHP WG| RAWHQURRYOGRIIFHYR $ P HIQWOFRS, F RURUSHIRY
FROARTIC) \KAK HIWY SXUYXDQAR RAUS MFBVR |, FRISRIDIRY %4 O VRWH) %&$  Z HOANGRZ GG HWDAQWHRSLQROR WH6( & \KAK LQEHP QILFDNRQLY DI LQWEXEQFE
SRIR DvH SUAMHGLOWHS HRXUMVS PADQGLVVKHH RIHXQHI RIFHCE®!

, QOEAWRQWR WHDAKRUMW JUIQAGWR XVE, WH) %&$ \RLQG-P QI\ RUGUHRRLY FHYEQRKHUSIRIMR/R \WH) %&$ KDYHWHH | HAWR | XWiHUQP MY \WHSHYRID
CHOVR RUGBRRY ) RUH [P SB DAWRRUR D) GUGDFRSRIDIRQFIXRAEHKHES SHIRDM ICEGH RUP RHY @P DJHARWHFR SR DIRQRUD) RKHUSHIRQIRUM)
DA HOAMYRM G-RMRQRUI DOUHWR RABIDEQ) FRERIDMP DI HP HQNRUSRIR H A-BAQWHFDHR AHMIIQTXOM LY BBAKHVR \WHAUWRRIVGMEY

WP ([KEW

([KEW  ([KBW HRISIR

1XPEHJ
)RP R 8 QEHZ UMY $ JUHP HQW
YRP R . QE-OMHEHT HOWHERP SO DOG7 KHYOONR 1 HZ <RINO HIRD D/ANKAH
YRP R ' HEVGHRXUW
YRP R HERIVES JUHP HQAFOQQ) IRP R ' HBRMIY 5 HHSWRU HBRMIY 6KDWY
YRP R 3UH HIHG6\RAN & HWLFDM
YRP R : DUDQ/S JUHP HOMGFXAQ) IRP R : DUDQARHWLIFDM
YRP R 6XBRUSIRDS LIKWS JUHP HFOMGFOGQ) IRP R 6XEVFUSIRDS LIKWE HWIFDM
) RP R 6\BAN3XUADHERQMPMFOAQ) IRP R 6\RAN 3XUAKDH&RQMPAE HWWLFDM
YRP R 6\RAN3XUAKDHS QU JUHP HOMGFOXAQ) IRP R 6\RN3XUKDHS QU&HWLFDM
YRP R 8 QUS JUHP HW
2SIQROR $NHP DD/ / 3
&ROHMR 560 86//3
S&ROHMWR $NHP D/ / 3 IFOGGIQ([KEAW
SRZHR $WAH  ICFOG-GROMICDMHSDIHKHHR
YRP 7 6\BAP HOWR ( @ILELQWY XQEHAH7 DAVOGHOMBHS PR R 7KHYOONR 1 HZ <RINO HIR) DASKMMHXQEHH, GEHOMA
) 1Y) ) FH7CE®

BBBBEB

7REHILBGE [P HIGP HOAR KLY U MADARQMIBIAP HUWRULGFRISRIDAGE, UH HIHIFHIURP GREXP HOWI LBGRAR EHI LBG Z W WWHG( & XQGHWH( [ FKDQIHS FW
) LBGKHBZ WK
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WP 8 QHIENQIV
7 KHXQEHMI GHG U MABQAKHBE. XQGHMENH/
7RILGI GUQ) DY SHIRGIQZ KIFK R HYRMIBYDHEHQ) P DGH DSRWAH [ HAYHIP HIGEP HIAR\KLY U MADIRQ IR H
L 7RIGFOCHDQ SREHMVUTXUGE WAIRY D R \KHEHRXUMA/S AW

L 7RUH GRAQWHSIRSHRMVDD | CAVRUHYHOVOUMCQY DNAUMHH I HRYHEDMR \WH U ADIROWIMP HWRUWHP RAB-FHVERWAH | HRIWHDP HOGP HQW
WHIR Z KIFK LQAYIGOD RUQWHDIJUIDM U-BURHNDI XQEP HBOFKDQI HIQWHLG RUP DARQVAWR W LOWH U ADAROWIMP HAL RE WAKBECQ) \WH
IRMRQ DO LFUDHRUGFUDHIQYROP HR VHRXUMA/R I HBG Ll WHVREDEREUYDOHR VHXUMEVR | HIHSZ RXGS QR AHHGWDIZ KIFK Z D/UHI MAMG
D500 GHYDIRDIURP WHEZ RUKLIK HIGR \KHHAWP DRGP [ LP XP RIHIQ) WQIIHP D EHWH GRAGLOWHIRP R SIRGHRMVILOGZ W WWHE( & SXYUXOQAR
5XB  E U LOQWHDIJWIDM \WHFKDQH/LQYROP HOQGSUFHUBAHINRP RIHWDD  FKOQHLQWHP [ LP XP DIJWIDMR | HIQ SUFH\EWR W LOWH
3 EDBXOMRQR 5 HIADIRY) HH BEBILOWHH | HRRYH U RDARQMEAP HOA

Ll 7RIGFOGHD) P DAUDOQRIP DIRQZ W UASHRARWHSTOR GUBMR)QRSUHMRAD QVFERHGLQWH U MDARQWEAP HOARUQ P DMIDCAKOQHWR
\WFK LG RUP DIRQLOWH UH ADARQ WBAP HOV

3URMGHS KZHHUWDMEODIWSKY L L DG UL CERYHGRQRAZSSO Ll WHLQ RUP DRQUHTXILMGR EHLGFOGHGLQDSRWAH | HRAWHDP HIE HOAE WRHSDULIUSKVLY
FROEGHGLOUWERWILGGZ W RUXUMKHGRWHG( & B WHUMIQBXOKIQMR6HAIRY  RUGHAIRD G R \WH( [ FKOQHS PAKDADHLGFRSRIDMGE. U1 HHRHIQWH
U MADIRO WM HWRULY FRQEIGHGLODIRP R SIRGHRMILBGSXUMOQARS XB!  E \WDAY/SDWR \KH U RDARQ WEAP HOV

7KDM RUKHSXERHR GHMP LQQ) 0 CELON XQEHMHE HRXUMEYS FAVHDFK \WKFK SRWAH | HRYHEP HIEP HQNVKDDEHGHP HSWR EHDGHZ WHIMADNRQ\EAP HOV
U \RWHVHRXUMAYR | HI-GWHIHO DG\WHRTHIQ) R \KAK VHRXUMEY DAKDAP HVKDEEHGHP HE\R EH\WHIQUWICERDI LGHR | HIQ) \WHIR

7RUP RYHIURP UIIMADIRQE\ P HIQ/R DSRWAH I HARYHIP HIEP HWIQ R \WHVHRXUMIEVEHQ) UHIIMMBGZ KIFK WP DQXQURTE DAKHWLP LDIRQR \WWHR | HIQ)

7 KDMRUOKHSXSRHR GHMP 1QQ) QCELAWN XQEHMHE HXUMEVS PR DD SXUKDHJ

L ( CAKSRGHWVILGGE \WHUIMSXIOOMRSX®  E  \KDOEHGHP H3REHSOWR WHUH ADARQWEAP HQAD/R \WHCEDMWHI LG SIREHRMYZ DVGHP H3SDW
R DOGLQRFOGHGLQWH U ADIRQWEAP HOAVDOG

IL ( OFK SRSHMWUTXUGWEHIOGSOKIQMS XS E  E  RUE  D/SDWR DUILMDARQWEAP HOMQUAIDGFHROS X! % UHDIY) \RDQR | HIQ
POHSUMOQMRSX®! D L YL RJ[ IRMHSXERHR SIRYIGQ WHIQRP DIRQUATXUGE VFRIRD D R \MHEHPXUMEVS PAKDOEHGHP HS\WREHSOWR DOG
LFOGHGLQWH U LRDNRQWEAP HOADV/R \KHFDUMHUR \KHEDMVKFK |RP R SURGHRMV LY LIWAKVHS D \RMUH | HRBYHIHWRAKHEMR WHI LIWWRQAIFWR \DBIR \FRXUANVIOQ
WHRHIQ GAFUB-GIQWHSIRGHMY $ VSIRMGGIQ5 XB % |RUCCELMN SXUERH/R WHIMKHUDGG D) SHIRQWDAY DARDAEDM DO XQEHZ UM \XFK GDMKDTEH

GHP HREHDQHE HIHARMHEMR \KHU-I MADNROBIAP HABHING) R \RHVHRXUMIA LOWWH U ARDIRO IR HVWR Z KLEK WD/ABURVGHRMY UMM/ DOGWHRIHIQ) R \KFK
\HPXUBNEY DARDARNP HVKDEIEHGH-P HGWR EHWHLQUWICERD | LGHR T HIQ) WHIR 3URVLGHG KRZ HYHU \WDACR WP HOAP DEHLQ DU MADARQ WIMAP HOARUSURVGHRMV\KDAY/ SO
R \WHUD DMADIROWIMP HVWRUP DEHIQDGRRXP HOMFRSRIDAMGRUGHP HELGFRISRIDAMGE, UH HHIFHLQR WH U ADARQWBAP HIARUSURSHRMAKDAYSOIVR \RH U MADIRD
WP HAZ LD DR DSXUFKDHZ LW DWP HR FRQAMEFVWR DB SURMR VKK H 1 HARYHEDM \KSHYHGHRUP RAL\ DO \WIMP HYWWDAZ D/P DEHLOWH U MADIRO WD HWRU
SURGHRAMVWDIZ D/SOWR \KH U MADMRQMIBIAP HOWRUP DEHLQDQ. VKK GRAXP HOAP P HADAMD SURMRVKEK HIHAYHGEDM

7KDMRUKHSXSRAHR GAMP LQQ) QEELQW R \KH U DG ARHE HIXUMEAYS FAR \RIQ SXUKDHULQWHLQUIOEMMEXNROR \WHVHFXUMEY \KH
XQEHILI GHG U MABQAXQEHMENAAKDAQDSUP DY RIHIQY R VHRXUMEVR \WHXQEHILI QHG UH ABQAEXUXOQMR KLY U DADARQ MBI HOMBI DBBWR \NHXQGHZ UMY
P HARG XVHGR VHIDMHVRXUMEVR \KH SXURDVU L WHVRXUMEY DUHR | HIHG ROVRG\R \XAK SXUKDHUB. P HIQVR D0 R \WHIRTRZ LQ) FRP P XQFDIRYY \KHXQEHWIQHG
U REQAZ LEH DVHIBUMR \MH SXUFKDUDQG Z LETEHFRQUGHIHGAR R | HURUVHIDKEK VHRXUMEAR VKK SXURKDH

L$Q SUHIP LY SIRGHRM/RUSURGHRMYVR \WHXQEHILI GHG U IREQAHDID WRWKHR | HIQ) UTXUUHGR EHI LG SXUXDQMRS XGB!



IL $Q 1WHHZ MR SIRSHAMYUHDY \RWWHR 1 HIQ) SHEDBGE RURQBEKDD R \WHXQGEHILI GHG UH IMABQNRUXVHG RUBH HIHG\R B \KHXQGHYLI GHG W WDV

L 7KHSRWROR [0 RXHUIUHZ UMY SIRSHRMVUADMY \RWHR I HIQ) FROEQQ) P DAIDOLQ RIP DR CERXVMHXQEHILI GHE U MABQARUMWAHRXUMEY SURMG-GE. RU
RQEHDD R WHXQGHMIQHE U MIDADOG

LY $Q RK-UFRP P XQEDNRQWDAYDQR | HUQWHR | HIQ) P OGHE\ WHXQEHILI GHE U MADQAR WH SXURKD U

7 KHXQEHI GHG UIMAIAKHIE. XQEHIINH/AKDM RUSKERAVR GHAP LQQ) DO ACELOI XQGEHMHGHRXUMAYS PR HOFK 1 LX) R WH U RDQAY D00
WBRVBXUXOQARGHARY D RBHARY G R \WH( [ FKOQIHS FWDQG Z KHHOSSTFCEG! HIFK L0Q) R DQHP SE HEHH IYSDQV DQQCO-ERYEXOOAMRGHARY G
R WH( [ FKOQIHS PAMDWIGFRSRIDAGE UH HIHFHLOWHUH MADNRQ WBAP HQAKDTEHGHP HSVR EHDQHZ. U-ILMADARQ IR HOAHIMEY \R\KHVHRXUMEVR | HBGWHIHOQ
DIGWHR I HIQ R KA VHRXUMA/ DAKDMP H\KDTEHGHHP HEWR EHWHIQUWICERDI LGHR [ HIQ) \WHIR

, QR DUDVLQGE-P QILFDIRQ! RUCCELOMY DIMQY XQGHAKHEHDUMEVS PR PD EHSHP MKG\WRAURRY R LFHY OO FROURI SHYRQ/R \KH U QN
SXUXOQARWHI RUDRQ) SIRYMRQY RURKHZ [VH \WH U MABQMDY EHHD DGVHGWDMOQWHRSIQROR \WHGE HEXUMAY DG [ FKOQIH&RP P IMIRQ KK LQG-P QULFDARQLY
DIDQNEXEDF SRIA DVH SUWHGLQWHS PADQGLY WHH RUH XQHI RIATE®! , QWHHYHMDADFDIP | RUQE-P QI LFDIRQ DI DONYKAK ICELOWNY RKHAKDOWHSD P HOAB \KH
UOIMEONR H SHOMVIGRUWHGRUSOIGE, DAURRU R | IFHURUFRQURT) SHIRQR WHU-IMADQAQWH\KFFHM XOCH HOHR D) CRIRD \MWRUSUIRFHHEQ) LVDWHIMGE. KK
AURRU R | FHURJFRQVRTY SHYRQLQFRIGHANROZ W WHVHFXUMEVEHQ) UIIMABG WH U MADQZ LOD XQBWLQWHRSIQROR WFRXQHOKHP DARUKDYEHHQVHABG R
FRQURTLY SUHFHEHOAKEP IR DFRXUWR . CESURSUDMMUMGFNROWH TXHWNRQZ KHAHNKAK LGE-P QU LEDINRQE\ VDI OQWMEXECF SRIR D/H SUAKHGLQWHS FADQGZ LOEH
JRMHGHGE \KHILCDIDEXAFDIROR KK MKH

7 KHXQGHMI GHG W IWBQKHB R XQEHYINAY VR | LB DQDBSTFDNRY| RAKHSXSRHR GHMP 1QQ) \WHHIILELOW R WHWKMMHWR CRAXQGHMEVHRNRY D R VHRRQ
R WH7 DOWWQEHMHS PVE S PV LQIAFRUEDFHZ W \WWH BV DG U XOWRYYSUIAAUBHGE. WHERP P DMMRQXQAHMARY E - R WHSFW



6, 1$785(6
SXVHOQAR\WHUATXLUP HOWR \RHBEHRXUMIEVS AR \KH U B MY LEARDAMKDY U-DRCDE®AJ URXQB/AR EHIHYHWDAMP HAVDDAH UL HONI RULOQ) RQ
YRP 6 DQGKDVOX® FDXVHG WKLY U-D ADIRQ WERP HQWR EHVLIQHERQIWERKDD BY WHXQEHMLIGHS WHIHKQR GXO DR HG LOWH&IW R &R0 CEGV 6\BMR ) QU
ROWH @ R -XH

$ P HDQNADQRRS , OF

% V &DBY, DLICRD
10PH &DBY, OLICRD
7MW " LWHARU SUMGHOMIQG&KIH ([ HRAWH2 [11FHU 3WCASDY( [ HRXARYH2 | LEHY

, QUAFRUEDFHZ W WHUADXLHP HOVR \WWHBHRXUAAYS PR DVLP HIG-G \MV/5 HI MADARQB\BMP HOADVEHHOMIGHGE, WHIRTBZ Q) SHYRQVIQ\KH SR/ DG
ROWHEM/MBAMG ( CAK SHIRQZ KRHWL (DMMHOSSHOWEHBZ FROXYMM/DQGCESRON& DR, OLIQRDDGEKDY P DU DEBHYQDIGHFK R WHP VYHID DVKLYRUKHMKH
DOGQY | XCDMRACH 1O | CRNDQG DI HQM-IAK LR DIRQ) Z W I XOERZ HUR \KEWBANRQ DOG UARXEBANRY | RUKP RUKHUDGGLOKLY RUKHUIQP H SOFHOQGWMIG LOD) DOGDm
FOSCAAMY \RMJQDQ RUDEIP HYP HOV LGFOAQ) SRIH I HRARHIDP HIGP HOV DOGH KIEW\R\WHS HIDARQGVBAP HONRQ) RP 6 DG\RDD UWHMDMRQWIM HOMOG
XQEHUB( & 5XB  DOGWRILGIWH\DP H Z 1W DOH KIEWAKHIR DG DOERAE HWLIQARQGHANRQWWHZ W Z WRHG( & JUDQMY) XQR\OGDWIH Q| IPAIGEDIHQM XD
SRZ HJUDQG DARRUW R GROQGSHURP HIRK DQGHYHY CPATGGWMLQ) WDXAMMMDQGQHHADY R EHERGHLQDQGCERARHSUHP VAV DVIXE \R DL QAMV DG SXERAYDVKHRU
\KHP LIKWRUFRXGCRLQSHIRD KHIE DA L DOGFRQLLP L) DODKDADGDMRCH  1Q | DRARE DI HQMWRUKLY RUKHNXEWBMRAKEMMAM/ P D @ | X@ GRRUFDAVHR EH
RHE YIWWHKHIR

SXWNOQMR\WHUTXUP HOVR WHBEHPXUMEVS PR DVEP HIGHG WLV/5 HIDARQ6VBRP HOAKDVEHHQMIGHGE. WHI RGBZ Q) SHYRQVLQ\WHFDSCAMEY DG RQWHEDM
LQAFDMG
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V 6KOW P DU DBHRY
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BHAXUW BHXUWEDN7IMB | ) HHEDBXOMRQ | $P RXQW SURSREG |0 OPXP $3J |)HHEDM | $PRXQWR &0 &0 ) RZOUG) IO | &0 ) REDG | ) 100 ) HH
7\SH RU&DW 5 HIMMIHG og 2 11HIQJ 5 HIVADARQ ) REDG 1XP EHU QUD( IIHARYH | 3URVRKO 30GIQ
) RZDUGS5 XGB! 2 11HIQJ 3UFH 3UFH ) HH )RP 7\SH ' DM &RQGHMRQZ W
3HIB QW 8 QR 6HXUWHAR
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1H. O 5 HIMMHG 6 HRXUWHY
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'HEW 'HEW 6HFXULWR.HV 2 2 2 2 2 2 2
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7REQ HH2 IIVHV
1HY HH XH

7 KHEP RXQAR EHUIMMBG FROIMVR XS\R R CQLQEHAMP LCDMIP RQMAR GHEAHRXUMIY FRP P ROWRAN SUH HUHGWRAN Z DUDON G-BRABLY \KDUW/
KEVAUSINRQ UKW \WRAN SXURKDHFROAEPAW RN SXURKDVHXQWDOG RUXQWWKDAP D EHR I HMHG DGR URP WP HVRWP HIQRCHRUP RMRTHIQIV 7 KHIHLYDOR EHQJ
U ARG KHUAKQEHUNKAK AU LQEHAP LODMQP EHUR VKD RURKHMARXUMEY/DVP D EHIMKHG XSRQFRQYHMRQ H HIAVH H AKOQIHRVANBP HOAR DO \FRXUMEY

U IALHG KHUAKQEHU LFOQQ) XQEHUDQ . CESTFEGIDQIVACMRYSIRYIMRDY $ Q1 VHRXUMAY U MAMBG KHIKQEHUP D EHVRGBVFEDUDAMD RARIHKHUZ LW RKHNHRXUMAY/
WD IMAMPGKHIQEU

7KHSURSRHGP [ LP XP R HUQY SUFHSHM-FXUMN Z LOEHGAMP LGHGI URP WP HVR\WWP HE\ WH5 H MUBOAQFRIGHRNRDZ W WHIMKDFHE, WHS HIMREOAR \WHVERXUMEY
U LKA KHUHKQEHUDG LY CRASHRL LHG DVVR HOFK FIDWR VHRXUMY SXUAOQAR* HHIDQAMKAMRY,, ' R RP 6 XQEHWHBEHRXUMEVS VR DVLP HIGG \KH
3GHRXUMEVS AW 7 KHUH RDIRO! HHI RAKHGQHZ © W IMA-GVHRXUMIEY KDY BHOFDBXORMGIQDFFREFHZ M5 XBT R XQEUMWHBHRXUAA/S P

IXWMOQMRSX®! D XQGLAKHGHPUMEYS FAKHVHEXUANY UHI MAHG SXOXOQAR WY UH RDBROWBAP HONFOGH R XQRGB\HUMEY SUHRAD
U IAHG XQEHUWHS HIRDOAY B MADARQ B HUAWRQ) RP 6 ) LWL R QWD (LBGRY-XH WH? 3URUS HIMADIRQB\BRMP HONV 7 KH3URU
5 FILDARQ GVBAP HAB-I MALHGVHRXUMEV | RUDP [ LP XP DJJUHIDAMR I HIQ) SUFHR R XQRG\HHUMAYUP DQDYDMEGIWR BHFOWHG | RZ DG
DOGWHI LAY | HHSUMRA® SOGIQRRIGHANRDZ W KA XQRTVHRXUMYZ DY 1 ROGAMRDO LAY | HHLYGHZ LW BASHRMR VKK XQRTSVHRXUMEY 3XXOOARS XB1

D  WHRIHIQ R VHXUMAY/ U DMMHG XQEHMH 3 URUS HIMADNRQ 6P HOWZ LOEHGHHP HoWUIP LCDMGDVR WH@MR HIHARHHWR WL U IADNRQ IR HQV



















































































































































































































































































































































