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DHIIHSUFHR 0% SHMKDH LGFOGQQ) WIQLFMRQFRWV 7 KHDJJ U DM SXUADUHSUEH! RANHHWDQLRNRQYZ DY P LRQOEG P LARQLOWH\WUHHDG
M[ P ROK SHIRG/HYEHG-XCH UASHRAHD LFOAQ) WIQLRNRQFRWIGH AVAVE RQU-EXUKDHY

, QWH\NUWHDGGM] P RQK SHIRG/HGHG- XCH WH&RP SI) UEXUADHGOQDIJWIDMR oG \KDWVR &DN$ FRP P RQWRAN DADZ HIKWG
DHIIHSUFHR 05 SHAKDH IGFOGQQ) WIQLFMRQFRWV 7 KHDJJ W DMSXUAKDHSUFHI RAMHHWIQLRARY/ZD/ P LARQDG P LARQLOWH\WUWHHDG
M[ P ROK SHIRG/HYEHG-XH UASHRAIYHD LFOGQ) WIQLRIROFRWV

, QWH\MHDQGM] P RQN SHIRG/HGHG- XCH DG WHERP S WVUROGR ' LHARY DR HS\WHFDGFHIDMROR DIDWKDBVR &OW$ FRP P ROWREN
SHVIRA® U-BXURKDHEDQGKHBDABDAXY WRAN $ VR -XCH DG WHHZ HHQR\KDBVR &DV$ FRP P ROWRAN KHEDABDAY RN

 OfHAE HOWFDUIHG DRI

7KHERP ST \MUIRXIKS P HIDQ/639  KDVLQYHMMGLQHTXN LOXMKP HOMKURXIK YOURXVI LQMK | LCDGRDOMKGREI\ \ROMRY/SUIRIGHYDGIXQBY ' XUQY WHM[ P RQKY
HE-G-XCH WH&ERP SO UFRG-GOOIP SIP HWKDJHR P LARQUADMMGVR IWHDXAW LR HOAQDILQARK 1 R\MIQI LFOQAP SOUP HUWAKDUIHYZ HHUFR GG
OAUQY WHWKUHP ROMVHIGHG-XCH $VR -XH WH&RP S0 VWP DQQ) LQYHXY HWRQWKLY | LQMK LV QRAFRQIGHHGP DMIDD
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MG
GHVRW EHDZ DHWHGHEOYR GYIGHIG/GFOBGOGSIGE WHERP S LOWHWUHHDOGM] P RO SHIRG/HIGHG-XCH DG
 HOWDARY' DM 5 HRG' DM 3D.P HOW DM " IMGHIG3HIEKDUH " IMGHIGS P RXQV
P IEIRD
P IEIRY
P LEIRD
P IAIR)
20Q-X0 WHERP S VIRIGR ' LUHARY G-ROBGDFDK GYIGHGR SHAKDHR WHERP SIQ VARP P RQWRRN 7 KHAYLGHIGLY'SD CEBIRQS XIXW

\R\KDIHKRTEHYR UHRGDWHFBRHR EXMHVRS XIXW
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E %DMVR 3WHHBARYDQGEXP P DU R 6LIQULFDQ/S FFRXQWQ) 3RIFHY

6LIQUEDOS FFRXQIY) 3RIAHY

7 KHOFFRP S0 LQ) XQDXAWGLOMIP FRORIEDAG LCDFDOWIMAP HONKDYHEHHQ SUBIUHE LQ DFFR EDQFHZ W JHGHIDED CFA-BWAWG DFFRXQICY SUCHSOVIQWHS QMG 6\BIAY
R$PHID ** $$3° IRUQMIP |I(DIADOQRP DIRQDG\WWHIQMKANROAR) RP 4 DG$ WFG! R SHIXDWRQ6 ; $ AFRAQIO WH GRRAGFOGHDTR WH
LQRUP DARQ DG RRGRM/UHTXLHG| RUDI UMBIAP HOAR | LDCADCERMRD UAXWVR RSHDINRY/DGFDK | BZ VIQFRQRP LW Z W * $$3 7KHHXDXAWEIQMIP FRORIEDAM
[ LCOGACOWBAP HOW/UH GRATIGDEMWE HOMKDAUA LOWHRSIQROR P ORI HP HQMGHRHAOY 1 RUDI DUNEBAP HOAR \WHUAKEVI RARHIQMIP SHIRGYSUMHRMG 7 KHH DG HOW
DWHR DGRUP DOUHRXUIGY (DM , QMIP SHIRGRSHIY BAXAVP D QRAEHLQAFDIYHR WHRSHIDMY BAXOVI RUDIX@ HIURUDQ RKHUSHIRG 7 KHHXIXAWGLQMIP
FRORICDMS | LCDGAOOWEANP HOMVKRX@S EHUDGLQ FRMGRNRDZ WK \KH&RP SO0 IV DXAMMG FRQRIEDAG | LCDGRDOWIAP HQNDVR ' HRHP BHU DG DWGIRMHIKR
WHNUH\ FOWIQWHSHIRGHG-G' HHP BHU DQG\WHIFFRP S0 QY | RRERMAVFRKUVIRMHERP S ZKIFK DHLFOGGIOWH ~ )RP .

) RUDFRP SBIMVXP P O R RXUM QU LEDQAZFFRYQIG) SRIFLHY VHHL RM  \RWHE&RP SO VDXQAWGFRORIEDAG | ((DADOWDA HOVMIQWH ) RP
(P DAY

7 KHSU-SDUDARQR | LCDGALCOWIAP HQNVLQFRQIRIP LW Z WK+ $ $ 3 UATXLUAYP DDIHP HVWR P DNHHANP Db/ DG DAKP SIRQAKDATH HAMKHU-SRWG P RQVR DAMHVDEG
CE OV DIGAVFRKUHR AR HOADAHNV DG CCELONY DAKHCEDMR \KHI LCDGRDOWSIAP HONVDQG\WHUHERWWG TP RXQIVR UHYHOMHYDOGH SHOHVGAUQ) \WHUWHERMY SHIRGY
6LIQU LFDQAVMIP D/P DEHE, P ODIHP HQMFOGH L WHGHMP L(DIRQR \KHDIBZ DOFHI RUFUHEWRAHY L \KHI DUYDDHVR GO0V VHRXUMYAY DQG GHUIYDYHFRQURN UL \KH
FDK \KUHIG-UYDOHR EDONRZ GG HIQKUDGRH D35 LY \WHGHMP LQDIROR Z KHKHAWHIP RXQAR GH HIHG\ DAHNVZ L@P RIHANHD \WOQCQRAEHWOD] H5 0 DQIHP HQV
EHIHYH/ARD/AR-VH P DM/DUHCSSURSUIDM $ PMOOUAXOVARXAEB AL HJIURP \MHHHXP DAY

5 HEOWILEDIRD/
&RORIEDMGE\BM HOVR 2 SHIDIRQ/DQGERP SUKHLYH, FRPH

7RHP SKDM] HP DAMUDCAN V FHMEQ@H M VKDYHEHH DI U DAGLOWHWEIAP HOAR RSH.DNRQY/DOGFRP SUKHOLYHLGRRP HSUAWFOAGIOWY) RP - 4 $VSDWR WHH
XSEDA LQMMMEDIQ) G-P DG \DYIQIV OGP RH. P ONH/G-SRIWKDYHEHHD DI U DAGLOR RHIHIWP LOWHWEAP HONR RSHDINRQY/ DG FRP SUKHOUYHLGRRP H 3URU
SHIRG/KDYHEHHRFRQ RIP HE\R KLY SUAHQBINRQ! RUFRP SDUIELAW
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F 5 HHOD , WKHGS FARXQAQ) 3URQRXQAHP HOW

, WKHG DQG$ GROWG

1H * XIGDGRHRQ 3XUFKDHE/ ROQY

QLIRMPEU  \KH) LCDQRDCS FFRXQIY) 6VBEG/%ROG ) $69% IMKHEQE DFFRXQIQY JXAIFHUADAMGR AHIBQSXUKDHG GO0/ 7KLY IXIEDFHH SOOBAKHXHR
WHIURKOXS CESURDK | RUP HDAXUQ) FUHEWERWHY DATFTXMMRQ | RUPHAMEQ SXUFKDHG (ROQV DG HIP LDMAKHUFRIQWROR D' D FUEWRWH SHOHIROMRHEID 8 QGGHLMWLY
JIXLEDGRH HQMA DUHUTXULHG VR CFFRXQIVRUDFTXLLHG GOQAKDAP HAWAHYEIQ FUMMID DATFTXMURQ UH HUBMG\R D/ SXURKDHGVHDRGGEIDY 336/ V. B BWFRIQ] LQ) WP DAKHU
SXUAKDHSUFH SO DQDEBRZ OFHI RUH. SHAMG FUEVWRWHY/

36/ VOHSXUKDHE GRQ FUAMGHAMIRIDMG G0 H FOQQ) FHEAWDS/ RAEIGHIQDBXMGHVARP ECDNRQRUCFTXLGP RHWDD @D VORI LCDIRQWURKIK
TXOM\ LG DAHATFDXAMNRYYRUXSROFRQRIEDIROR QRIEXMGHN YOULEGHLQMBWNQMEY

7 KHIXLEDGRHLYH I HRARYHI RUIMVADO HOWEHILQRQ) DWW HAHP BHU HOLD DERSWRQLYSHIP WG 7 KHERP SO HIL® DERSMG\RLY IXGIGRH H | HARWH- DY
DOGOSSIHGLVBRGHRIHD $ VDUAKOWR \WLYOERSMRY |RU36/ GOQVIFTXLHGGUQ) \WHWUWHDGGM] P RQMVHIGHG-XCH LFOGQ) UMGMIDOGFRP P HIADOBOY/
RWICDMGDABON @ VSURMR IFDAMRY WHERP SI) UWFRG-GOQDZ DFHIRUFUAWRMYR  PIAROOGG P LARY WASHRAIYHD DAKHEMR DFTXMMRY

) RIDGHAUSWROR RMHUHHQ® LWAKHG DFFRXQIG) SIRRXGAHP HOV FH1 RM  RWHERP ST VDXQWGFRORIEDMG IGOADDMIM HWVIQWH ~ )RP . 7KHH
Z HHQRRKHUUFHQ® WKHSE DFFRXQIY SURRXGHHP HOWDERSMG RUMMKHG\WDATUHH SHARG\R KDYHDP DMUDCLP STRARQWHERP SDQ - RMHADOWRHAVRRHECERYHRUQWH
YRP &

G 6XEVHTXHON YHONV
7KHHIHAVR \LJ QU LFDQAREVHDXHWYHIV UL 0 KDYHEHHRUHFRIQ] HSRUGWRHELOWHHXDXQWGLQMIP FRORICDMS | LOGADONBAP HOV
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&DWK DQG&DK ( TXLYDBQWVDQG7 P H' HBRUWZ I RMHUYDQONY
D &DWK DQG&DK ( TXLYDBON

$WXH DG HAPBRU LQMHIWDRQ G-BRIWZ W EDQNVR D5SUR LP DMD P ITRODG P LARQ LWSHARYHD DHP DQD AP SUMGR
G-BRWZ I\ \WH) HHIDCE HHYH $ WXCH DG HAPBRU \KH DYHID HLQMAWDMRQWHHG-BRIWZ D/DSSUR LP DMY DG UASHRARYHD 7KHH
G-BRIWKDYHCR WBMS P DXUMY DM

BKRVWMP LOYHAY HONIGFOGHS 6 7WDXY ELOV\WDMOYHDMBAGP DMIWR @D VRUGWDQE DAKFK DHGHP HEFDWK DQGFDK HIXLYDBOQN $ VR -XCH
WHHZ HHGR7WDXY BQYGHP H3FDK DOGFDK HIXLYDBQW FRP SIMG\RDSSIR IPDMY P LAIRQDVR ' HAHP EHU Z WK DQDHIIH\ HER

$WXH DG HHPEU WH&RP SO KIGUMMPAGFDKEDDGRVR ~ PIARQDG P LARY WASHRMWHD Z KIFK DUHLGFOGHEZ WQFDK DOGGH
1URP EDQNVOGG UMMEMG FDWK LQWHE&RP SO0 IV FRORIEDAG EDIFHKHAN 7 KRHEDDIGRHVLGFOGHFDK SBIEIHGD/FRIDMIDE RM—[EZQW\RX\/\R\I—D(LHG—UNDMI—WPDJLQ
FOOY 7 KIVADW SB{EIHG DY FRUDAMDODOR U-SUAHOVDQREQIDIRY B\ \WHION \RUSD CAFREQ) R P DILQUTXLP HV $ WXCH DG HHPEHU
RODIRQZDY PIAROIG  PLARY WASHRAWHD Z KIFK LVIGFOGHGD/SOVR RKHIICEONAVIQWHE RP S VFRQRICDMS EDDGFH\KHV , QOEAWR) ZHKD(HFD,K
EDDGFHY SBGEIHG D/ FRIDMDORVHRXUHWHIMAOGFHR GWHYR FUGWE RMFUEDONVRQEHKDD R RXAUPXMEP HY

E 7IPH HSRIWZIW 2 WHJYDONV

7P HG-BRUWZ W RKHUEDONV FRUMVR FHWIFDMVR G-BRUWZ LW RUWJLQDCP DXUMHYJ DM \WUHHP RQKY DG DUHFDUIHS DAARAS WXCH \KH&RP SDQ
KDGDRHWIFDMR G-SRUVR LSS P DMD P LTRQ AP SDHGW R EDDCHVDN HRHP BHU
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BHAXUMEY
D' HEWBHRXUMEY

" HEVWHRXUMY DYDLOEGH RUVDBH

7 KH&RP SO WLQHAR HOVLQGHEWHRXUMEVSUP DUO FROIWR P RMDIH ECANHG\HRXUMEY 20 %67 7 KHIRTBZ LQ) BEGV SUAHIUDQKOULG RIP DIRQVXFK DVEP RMY HG
FRWADIBZ DQFHI RUFUHAWRKAY DQGDSSUR P DI UYDOHYR  DOGHEWHRXUMYY DYCHOE®GH ROVDB

-XQH
* (RW8 QUHDD H

$PRONHG $ @BZ DFHIRU& UHAW ( AP DMG
LQWRAD/ &RWV * OV | R/ | RRH/ ) DW9DOH
8 6 * RYHIP HQNIHR DIG\SRQRUGHIMBMH
WMGQIID %6 2
8 6 7UWDKY 6HXUMKY 2 2
8 6 * RYHIP HQNJHR DIG\VSRQRUGHIMBMH
FRP P HADD %6 2
8 6 * RYHEP HQMIHR DIGVSRQRUHGHIMBIA
REQI DR/ 2 2
0 XQHASIO/RPY 2 2
7 RIOGHEWHRXUMAY DYDXOEG | RMIBI 2
&RQMWR 8 6 7WDXY B@YZ 1w DI QUYDXHDQG 0P RW HSFRWR P LA@RDIGS 6 7WHDXKY QRMWVZ W DIOUYDOHR P LRGP RWHGFRWR P LARQ WWSHAHD
&RQMWVR 0 %6 VHRXUWMYZ 1\ DI DUYDDHR P L@RQDYG0Q0P RW HSFRWR PLAORQ
( [ FOGV ARG LQMHWHFHYCEGIR P I@RQDVR -XH Z KIFK LVIGFOGHED/SOWR - CFRXHG LQRMIAWABFH.YDE® DG RMHUDMHV IQWHE& RP SDQ TV FRQRIGDAMG EDDGRH\KHHAT KH&RP SO AGQRW
RGO Z MR 1VRQOFFXHGLQRANNBHH.YCE® UHIWG R WHHVHRXUMA/ LQWHWUHHDGG M. P RQIK SHIRGYHGHG- XCH
' HRHPEH)
$PRUMWHS * (RWE QU HG $ @Z DQAHIRU& UHAW ( AP DIMS
LQWR\DBY &RV * OQV | RM/ | RWH ) DU9DOH
8 6 * RYHP HQMIHF DQG\SRQRHGHOM SN
WMGQID %6 2
8 6 * RYHEP HQNIHRA DIG\GRQRHGHIM B
FRP P HADD %6 2
8 6 * RYHIP HQNIHR DG\SRQRUGHIMBMH
REQI DMRQ/
0 XQASIOVRY®/ 2

8 6 7UDXY 6HXUMHY a
7REOG-BWHRXUMA DYDLDE® I RMBA

NN NN

&RQIMVR 0 %6 HPXUMHVZ MKDIOUYDOHR  PLARQDGIPRWHSFRWR P IARQ

([ FOGVIFFX-GIQMANWHHYEBIR ~ PIGIRQDVR ' HHPEHU Z KIFK IVIGFOGHGDVSOWR RKHUDKHIVIQWWHERP SDQ VARQRICDAMG EDDIFH\KHINT KH&RP S GGQRMMFRGIR Z UWRIVRY
CFRXHGLQMANNGPH YCEGH UHIDAG R WHHVHXUMAYIQ
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7 KHHZ HHQR LOYHAY HONVLQ! RMIQ\RYHIHIQG-EWHRXUMEY | RIHIQIRYHIP HONIHR G-EWHRXUANY RUIRUIQFR SRUIDMERG/ DILMEG! RADBIDVXCH ssc
" HHPEHU

, QWH\NUWHDGGEM] P RQK SHIRG/HG-G-XCH SIRFHHB/I RP \DIBY UHE-P SWRQY DG FOY JURW WD H3J0QY DOGJURW DT HSGRWH/R G-EVWHRXUMY DYCLOEG
| RUMDBIZ HHDVI RTBZ V

LQWRADQB/

SURFHHBVI URP \DBW UH3-P SIRQVDQG DR G-EVWHPXUMY DYCLOE®H | RADB!

* LRWUDD HBIOQY

* URWUDD HE KA 2
5 HI H3JOQ/ GV

7KUHO ROMV( QaH3- XCH 6l 0 ROMV( Qa-G- XQH

, QWH\NUWHDGGM] P RQK SHIRG/HGHG- XCH WHIHZ HHQR\DBY FOOYRUWHE-P SMRQ/R GHEWHRXUMEY DYDXDEGH | RNID

7 KHE&RP S0 W LQMHMY HONQ GHEWHRXUMIY DYDDEGH | RADBIZ W XQUDT] HE@WHVDIIWIDAGE, \WHOQIW R WP HWDAQE YL GOOHXUMAY KDYHEHHRLQ DFRQMXRXY
XQUADT] HEGRWSRMMRY CUHVKP P DU HSEHBZ

.XQ—|
TRNTKIQ 0 ROKY 0 RQMVRJO RH 7REO
1XPEHUR (WP DMG 8QUDT H5 1XP EFUR (WP DMG sQUDT H (WP DMG 8QUDT H5
LQWRADY H FHBWHRXUMEVFRQN SHRXUMEY ) DU9 DOH | RW BHRXUMEY ) DU9 DOH | RW ) DU9DOH / RW
8 6 * RHHP HQIHRA O
\SRQRUGHOMSUMA

0 %6

8 6 * RYHP HONIHR DG
WFQM&MH?PHHDD

8 6 * RHHP HWIHR DG
\SROR G HOM SUVHRED)

0 XQASOOERL/
8 6 7UDKY 6HXUMKY/
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/ HWV7KDQ 0 RQMV 0 ROMVRJO RH

7REO

LOWRADQE/ H AHBWHRXUMHY/ 1XPEHJR ( AP DMG 8 QUM HG 1XPEHJR ( WP DMG 8 QUM HG
FRXQNV 6HXUMH/ ) DIW9DOH /| RW 6HXUMH ) DIW9DOH /| RW

(AP DMG 8 QDD HG
) DU9DOH / RW

8 6 * RHIP HWSRORMHG( QMBI HAVBHRXUMKY 8 6 * RYHCP HYV$ JHR ' HEVBHRXUMWIOOGS 6 7WDY 6HRXUMWY/

$WXH DG HHPBEU
DHAH/ ,QDZAWRQ DVR -X(H DG P BV

WH&RP SIQ KHIB AHMIQ G-EWHRXUMI IMKHG RUIXOIQMGE WHS 6 JRYHIP HOADQGS 6 JRYHIP HOMSRQRUIHGHOMY DG
WH&RP ST KHEE8 6 7UDXKY HRXUMWY Z KLFK KDYHDQH STAVRYHIP HQAXOUDQMA 7KHERP ST GRY/

RAQMGWR\HTOLP SOUHG G-ENHHUMAVIQWHHFDAMRUEY 1 0Q DOGIWY/P RUHONHD \KDQ RAKDAVY LASRAEHUHTXLU-GAR \HIDARHHRXUMEY EH RMKHUDQIASDMG
UHFRYHY 7KH&RP SIQ - HYDODMAKHHVHRXUMIY| RUPUHEWRAH/E. UYLHZ 1Q) PXUHNP DINHANVRGEMRYY \WHH \WOADQG DMHR FKDQIHVIQI LUYDOH FUHAWDNYV GH DXONG
GHIQTXHR DA DG PXUHADDD VIMTHYDODARYY 7 KH&RP SDQ EHIHYHAKHGHRICHLQI DUYDOHRQPHMEIQR WHHG-EVWHRXUMEV LY DRSEXVBEBHVR FKDQI HY LQLOMANIDM/ DG
LQYHR HQAHPXUMEYP DNV JHHIDE UG CRARUHEVINXGODY $ VDUAKXOMKHERP S0 AGQRAHFRGODS @7 DFHIRUIGUEW RMY RUS &/ ROWHHVERXUMAVD/R -XCH

D' HHP B
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&RONPNOCP DMWY
&ROMPNICP DMIMA/R G-EWHRXUMEYDVXCH DHDVIR®BZ V
$ YOLME®II RU6 DB
$PRUINHS ( VAP DMG
LOWRX\DQBY &RW ) DWJ9 DOH
© MO \HU

$IWWU \ HOOWURAIK  \ HYY
$IWU \ HIWVWIRAIK  \ HWY
$IWU \HLY

$ FNMOCP DMUMIVR  G-EVWHRXUMWAY DYDLOEG ROVDBIP D G HUIURP. ARQREFWOCP DMUMYA/ EHFDAVHIMKHYP D KDYHWH U KVWR FOTRUSUHSD. REQIDARQYZ W RUZ LWKRXW
S0 P HNBHIONY ' HEWHRXUAMNYP DMUQY Z MMOQRGH\ HOUSUP DUO LFOXGHS 6 7WDKY BLQYZ W FROMFMOCP DMAVR PRHWID @ VOGXS \RRH\ HU

E ( TXW VHRXUMH/Z IW UHDAO DYDIME® | DLUYDXHCQRAKHT | RUWDA Q)

$VR -XH 05 HHPEU WH&RP SDQ KOG DQHNXAU VHRXUMY Z W DA DYDIMESG | DUYDOHQRAHEI RMDAQ) Z W DQRIWICIFRMIQG | DUYDOHR
P LQIRQ UASHRIYHD 7 KHAHHDXWNY VFHRXUME KDYHQR WIRAG P DMUMY 7 KHIHZ HIHQR VLI QULFDQYQUADT H3J DOV DOG G UHDMAGR WHHHDAU VARXUMEV LQWHWUHDOG
M[ P RQNSHIRG/HG-G-XH DG

F 6HXUWH/3 BGEIHS

$VR -XH DG HPBRLU \KH&RP S KOG P LARQDG P LARQ LWSHARYHD  LOVHRXUMHY/ SBEIHE DY FRUMIO 7 KRHVHRXUMHW Z HHSBEI HG
\RVHRXUHSXETF | XQBY DoYDRHVIURP \KH) HIHIDOH RP H/ RBQYOON DG RURKHUSXIERH/DY/SHP IWHGE. @Y
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/| ROV
D / ROQVKHTS | RULQYHXR HOW

| ROQVKHIB | RUQYHKY HOVRQINR \KHI RGBZ Q) GOQFDWH/
-XH " HRPEHU
IQWRADRE/
5 HOOHWEM TR/
&RP P HIACOWDCHABM
1 RRZ GRS
0 XQVICP LO® WMGHMD
| DG GHYHBSP HNDGG FROMKRNR) GO/

BLQIGI I TP LO WAG-DND
27 QURFRELHG

&RP P HADOBOD/

/ ROD/AR | LCDGADOLQXWANRYY DQG CFR-BIRHY

&RQMXP HUGOQ/DQGRHBIW
7RBOE00/KHTB | RUQYHWY HOAIURW

$WXH DG HHPEU COO/Z IWRWEEQ) SUASICEDDCRYVR ARG BARY UASHRYHD Z HHSBE)HE DY FRIDMIOR HRXUH
DGYDRHVIURP \KH) +/ %

7 KHIP RXQWVLQ\KH\EE®! CERYHLGFOGH U0V KHIS | RULQYHR HYWQE-UM QAFDIRQI CAOMAY| RUDSS LP DMY P LAIRQDG P LARQDVXCH oG
" HPBU UASHRIHD Z KIFK LGFOGHBKDUMG 1 DARDORHEAWA 61 & | CRAONAY DG DI UHH-P HOMR HIMILQR FU-GWI UHP HOVZ W RIHUGEHY FOE G-DY DQGRM-U
DIUHP HOV

, QMODNRDOBOQVLFOGHGCERYHZ HM P LARQDEG P LARQDVXH 05 HHPEU UASHRMHD P OQD FROAMY R MQIGH TP 1O WAG-QND
ey

, QWH\NUHP RQKVOGM] P RQMVHIG-G-XCH WH&RP SDQ - SXURKDHG WA GHMIOE00 KHIB | RUQYHKY HOWR P LARQDEG P LARY WAS-RAYHD DG
\X QAFDWGARP P HIADOBORYKHTB | RUQYHWY HOR P LARQDG P LQRQ UASHAIYHD 7 KHIHZ HIHGR LI QU LFDQASXURKDHYR GROQVKHIS | RULQYINT HOAQWH\KUH
DGM] P RQMYSHIRG/HIGG- XCH
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7KHDJHDEIOWR \WHBDQSRWRIRE, FOWDV/R -XCH DG HHPBEU DUH\XP P O HELQWHI RTBZ LQ) \BEGY

-XCH

| ROQV3DWY XH

8 QHOLHG * HDMJWDQ
LQWRADQB/ JGRPH SXUHW ROQV DV DV "DV

7RECBDW

5 HICHABM BOQ/
&RP P HADOHICHABM
1 RQRZ URFPSHG 2

0 XQVICP O WMG-QND
| DIEGHYHBSP HNDIQE FRQMKPIRQ B/

N
[ EESERIY
N

6LQIGIILP LO WMGHQIND
2ZHRPEHE

&RP P HADOBOQ/
| ROQVR 1 L COGRLDOLQANMNRCY DG CFFHBWGRHY 2 2
&RQKP HUBDYDGRHBOW

7RO ROQY |/ ROQU3DWY XH
1HR

8 QLG * UDMUWDQ
LQWRA\DQB/ R H &XUHW ROQV "DV DV "DV

7RECB DWW

5 HOCHABMBTR/
&RP P HIADOUDCHADIM
1 RRZ QURFPXELHG

0 XQWILP 1O WMGQND 2

| DQBGHYHBSP HDQG FRQMKRNRQ B/

) BRI

B6LQIGH I TP LO WMG-QND
27 HURPSQHG

&RP P HRDOBODY
| ROQV\R! LA DOLQWMANRQY DG CFR-B R 2 2
&RAXP HJGDQ/DGRYHBDW
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1 RCCFRUXDOWEAXY
7 KHI RTBZ LQ) \EEGV SUAHIAKHIP RMY HGFRWEDIY R GOQV/RQQRIFFUXCOMIMY DG GO/ SDMGHRYH @D VOQGWOIFAXGQ) DVR -XCH DG HHPEHU

$VR -XCH

1TRIOFAXD0 RQV: 1R 1 RQDAAXDO ROQV: W / ROQU3DWY XH2 YHJ
LQWRA\DQ/ 5 HDWGS @7 DQFH 5 HDWGS$ @ DGFH 7RECL RIFAXDO ROQY ' D VDQG 6\ FRXIQ)

5 HICHABM GO/
&RP P HADOWIO-WEM
1 RZ URPSHS
0 XQVICP L® WMGHIND 2
| DOGGHHBSP HINDQG FROANKRNRO BRD0/ 2 2 2

B6LQIGH TP LO UAG-QIND
2 Z HRPEHS

[N IR R O VR VRN

&RP P HADOBD/
&RQNP HUGDY/DGRHBDW 2 2

7RED

$VR' HHPEHJ

1 RQDAAXDO RQV: IW1R 1 RCOARXDO RDQV: W / RDQV3DWY XH2 YHJ
LOWRADQ/ 5 HDWGS$ @7 DOFH 5 HDWGS$ @7 DOFH 7REOL RDARAXDO RoQY ' D VDQG 6\WO$ FRXIQ)

5 HOOHBMM GO0/
&RP P HADOHDCHADUM

1 RFZ HURFPSELHS 2

6LQIGI TP LO WAMG-QND 2
27 QURFDELHG

&RP P HADOBDY

&RQXP HUBO/DOGRYHEDW 2 2

7RED

, P LA@RQLQI X@WDW CANRQR DCRIFFXOOBDY UHXAY) LQDRIQMHWNHRYHY R PIARQ
7KH&RP SIQ) AGRNHRIQ] HDQ LOMHMNCFRP HRQQRIDAFXDOB00V GAUQ) \WHSHIRGVHXGHS-XCH DG HPEU

([ FOGV@GGYHERSP HQNDQG FROUNKANRQ LQ QRICAFUXCOWIIMY Z W DFDW 1Q) YOOHR PIARQDVR ' HAP B Z KIFK Z HHFDWL LHE D/ KHG | RMIB FOUHG DAKHEZ HJR- FRWRUI DUYDOHDAKDN
@M 7 KHHED/Z HH\RG Q- DDY
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7KH&RP S0 AGRABFRIQ] HOD LQMMNWEFRP HRQ QRIFFUXCOBDDY GAUQ) \WHWWUHHDGEM] P RO SHIRG/HGHG-XCH sse

E / ROQVKHIG | RUNDBI

XQH '"HFHPEHU

LOWRADQB/
| ROQVKHTS | RONDBIDAHEZ HIR FRIMRUIDUYDOH
5 HOOHWBM TR/
&RP P HADOWOCHATM
1 RORZ QGHURFFXSLHG
0 XQVILP LO® BMGHMD 2
| DQGGHYHBSP HNDIQG FROMKRNRQ GO/

2 ZHIRPGEHS
7REDBOQ KHG | RMIBIDAKHEZ HUR FRWRUI UYDOH

0 RUIADIHEDVKHT | RAVDBI DWVOLUYDXH
6lQIBI P LO WMAHND
7REDD RWWD)HEDVKHG | RMIBIDAVDUYDOH

7REDBOQ/KHB | RMIBA

Q- RP S \RGRHEI RIGH/BRHO/R PLARQ
$VR -XH DG HRPEU \KHHEDVZ HHUDAMG 3DW DG 6 XEWIELG UASHRRYHD
([ FOGVIFRX-GLQMRNBHHYCE®

F 6LIQULFDQAT LDQU IR+ HEB) RUGDBIDQG/ ROQ60BY

" XUQ) \WHKUHDQGEM] P RQN SHIRG/HGHG- XCH WH&RP SDQ WU HUHGFRP P HIADOU-DOHWEAM DQG UM G-QINOBURV Z W DFDUWN Q) YODHR P LARQOG
FRP P HUADOUHDORABM RZ GHURFFXSLHG DG UWMGHMOBI0/Z W DFDUWY LQY YOOHR P LARQ UASHRAIYHD [URP KHIB| RULQYHXR HAR KHTS | RVDB! DARHEZ HUR FRANRU
| LUYDOH

, QDEAMRQ\R DBV UHDMGWR P RVWDIHEDGN. QY TRV LOWHVHFRQG TXOWAUDQG LWKOD R WH&RP SO0 \RGGOY/I RUGBUIRAHB/R CBSUH LP DMD P LARY
oG P LARQ WASHRAIYHD P OQD FROMMY R UDCHABMDQGFRP P HADOBO0Y , Q\WWHVHFRQG TXOWAUDOG LWKDD R WH&RP SDQ \RTGO/| RUGHEIRFHB/R
P LARQOUG P LAIRQ UAS-RAIYHD SUP DU® FRP P HADCDQG UDTHABMETDY 6HHWHERP SDQ IV FRQRICDAGMEAP HYWR FDWK | BZ VI RUP RUHLQ RUP DIRQRQWH
\DBIR P RWDIHEDQVKHG | RADB

$ VDUAKXOWR \WHIERYHWEIQW HYDQG\VOBIR GOQ/ \WHERP SIQ UWFRIQ] FoQGAMBRMAARBIY)  PLARQDG P LARQGAUQ) WHVHFRQG TXOWWUDQG LWKDD R
UASHRAIYHD Z KIFK DHLFOGHGLOWHERP SDQ VUAXOVR RSHIDIRQY D/EKHY/RQGDQ/KHIS | RMIBIFOUHG DAKHEZ HUR FRWNRUI LUYDOH , QWHVHFRQG TXOWUDOG | LWWDD
R WHERP SIQ UFRIQ] HGJOQVRQGIQVIBVR  PIARQDG P LAIRY UAGHRMHD DOGAGRAHUND QI LFIQNRIHVIQWRHSHIRG/
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G &RAHOADARQR UMW
© KIBIVHANGQ) GYHWLFDIROR RXUGTRSRNRIR KHIE | RULQYHMY HINIGG KHEB | RADB! WHERP ST LV G-SHIGHP R ROWHHARGRP LF FRGAMRQ/ARDADH HVGRAK DOG

&HOND) BUCD 7CP SD DIGWHIWDAH RARQOUGL HZ <RIN&IW DD/ HSHADID WHILYH1 HZ <RIN&IW ERIRKIKV $ WXCH RXUFRP P HIADOU-DCHWBM GO0V KHIB | RU
LR HUNEDHSLOG6RAK ) BRUICD 70P SDOQG&HD0 U 1 HZ <RIN + RAMRQ DGRM-UBIIRYZHM  ACR) P LARY P LARY P LRQOEG

P LARY UAS-RALYHD
H $ FRUXKHG LOM M HFHYDEGIRQ GO0V

$ FROGHGLQMMG-RHYCEGIRQVRBOED0Y LGFXAQ) GOV KHEB | RUQYHAR HOADQGKHIS | RADB! Z D/ P LARQOG P LARQDVR -XCH DG HHPEU

UASHRARYHD
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$ @ DGRHIRU& LHAW RWHY/

7 KHDDOVAVE! GOQVHIP HOAR \NHFKDQI HVLQWKH DEBZ DQFHI RUFBEVRAAY 3$ &/ 1 RUGDDVI RAHWUHHDQGM] P ROK SHIRGY/HXEHG-XCH DG WV
\KP P O HGLQWHI RTBZ LQ) \BEGV

7KUHHO RQMV( QGHG- XQH

) LCDORDO &R HJ
LQWRADQB/ 5 HOO{ WM &RP P HADO , QUAOARQY DQG2 WHYV 7RED

YDDQFHDAEHILQQQ) R WHSHIRG

3WRVIMRQI RUFHEWRIHY GO/
,QUICH &/ RQDFTXUHG36/ V 2

| ROQVRKDJHG R

5 HRYHIHV

YDDQFHDAHGR WHSHIRG

7KHS &/ UHIMM/AR UALGHQIDCDQG FRP P HIADOBDQY SXUADHG Z 1\ DQD)J UH DM SUGR SDCEDDFHR P LARQWD/Z HHIG-QIIHG D36/ DAKHOFTXMMRQGDM 7KH&RP SDQ DERSWGGHZ. CFFRXQIY JXLADGEH
UHDWG\R36/ VHIHRAMH- DAY 6HHE1RM  %OMQHN YDIVR SUAHENRQDIGEXP P DY R 6LIQULFDQVE FARXQIMY 3RTAH/ | RUDGAMRIOQRIP DIRY

Bl 0 ROMV( QaHG- XQH

) LODOADO &RXP HJ
LQWRADQB/ 5 HO WM &RP P HADO , QUAOARQY DQG2 WHY 7REO

YDDQFHDAEHILQQQ) R WHSHIRG
3IRVMRQI RUFUHEWRKH GO/

‘D 36/ DOWWYHW 2
| ROQVFKDUHGRI 2

N NN NN

7KHS &/ UHIMW/AR UAGHQICDQG FRP P HIADOB0QY SXUADHG Z WK DQD)J UH DM SUGR SDCEDDFHR P LARQWD/Z HHIG-QIIHGDV36/ DAKHIFTXMMWRQGDM 7KH&RP SDQ DERSMGGHZ. CRFRXQIY JXLADGEH
UHDAWG\R36/ VHIHRAMH- DAY 6HHE1RM  YOMQHN YDIVR SUAHQENRQDJG6XP P DY R 6LIQULFDQVE FARXQIMY 3RTAH/ |RUDGAMRIOQRIP DIRQ

7KUHO RQMV( QGHG- XQH

) LQDQADO &RQXP HJ
LQWR\DQB/ 5 HOQ{ WM &RP P HADO , QUAMWRY DQG2 WHY 7REO

YDDQFHDAEHILQQQ) R WHSHIRG 2
3WRVIMRQIRU WYHIOOR  FUGWRAHY  G0R/ 2
| ROQ/AKDJHGRI 2 2
5 HRYHIHY 2 2

YODOAHDAHGR WHSHIRG 2




70EGIR & ROMOWV

$ P HDQWDQRE , F DQG6XEMADUH/
I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

6l 0 ROMV( Qa-G- XQH
) LODQADO &RQXP HJ
, QUMMRYY DQG2 WHY 7RED

LIQWRADB/ 5 HOO{ WM &RP P HADO
YDDFHDAEHILQQAQ] R WHSHUIRG

SRMRQI RUAHAWBRWHY GO/

/ ROQVAKDJHS R 2

5 HRYHIH/

YODCAHDAHGR WHSHIRG

[ IR R VR VY

7KHS &/ Z D/GAMP LGHEXWIY LQ) DUHDRIEGI DG VKSSRMEGH | RIFDNMGHIRG | W2 DVFDBXDMGXUQ) DZ HIKWMG DYHIIHR YDURXYHRERP IF\VAHIDURVSUIRMGGE D
LG SOV DOGLQFRSRUIDAG TXODBMYHFRP SRHQN 7 KHIHKDYHCRAEHHQP DAMUDORKDQIHYIQRXUSRTAH/DQGP HMRGRBI\ R HP DMWHS &/ LOQWHM] P RQMYHIGG-XCH

7KH$ &/ D/DSHAHQEIHR \REOBDQ/KHIE | RUQMM HAZ D/ DVXCH FRP STUG\R DV HHP BHU

, QWHVHFROG TXOWUR WHSURMRQ! RUFHAVWRWH/RQETDAREBG P LARY SUGASDD GIYHDE GHAMGRUDAVILRP L P LARQIQVGHALLF UAHYHY
DFDIRY L PLAORQUIXWP HOMIRUFKIUHRIV UL PIAORQGHRGIQIUZW DG IY P LAORQDMIEXEEGIR O HYIQFHAVIIXOIW OGP DRRFRERP LE
| CARLY

, QWHILLWKOD R SIRMMRQI RUFHEWRAH/ RO GOQARBDES P LARY SUCASID GIYHDE, GHAMFUDAVIURP L P LARQIQVSHAILE UAHYH/DIRDIRY LU
P LARQUANXULP HOWIRUFKDUHRIV GG WL P LAIRQ DMIEXEBEGIR FKOQI HYLQRUHAVIXODNY OGP DFURFRQRP LE | CRRLY 7 KRHLGRBDA/Z HHSDWID RIVAAR D
P LARQG-FUIHDHGH\R GDQJIURZ W

$&/ RQ36/V

36/ VOHLQUDED WFREHEDAKHSXUKDHSUFH $ Q$ &/ LYV HKEEQWKHE DATFTXMNRQRQ D FRIBALYHEDMY DG DIFFDMWR LA YIGOOBIY 7KHP R WHEDIW SXUADH
SUFHDQGWHS &/ UHBUAHQMKHETLQUWICEP RMY HEFRWEDAY 7 KHGL I HHGRHEHE HHOWHLQMICTP RMY HS FRWAEDWY QG WH GO SDUYDOH UHBUMHOV DQRFUHAVAVRXQN
RUSUPLP $Q QRFVEVAVRXQNRISUHP LXP LY/ IFFUAMNG RUCP RMY H5 LOR LOMIFACGFRP HXVCQ) WHH | HRAVHLQMAXYP HKRGRYHAKHUP DQQ) FROMPMIOMP R \KHEDD

EXEVHIXHAR CFTXMMRD WHS &/ 1RUB6/ GOQVLYP FDKXUHGXQ) WHVEP HP HKRGRRV\ CESTHG\R RMHURUL LCDMG GO0V KHIS | UMWY HWIGG P HDKUWHGDAZP R HG
FRUNG XEVHNXHMWADGQI HVIQWHS &/ BWHYDHUHFRIQ] HEWURKIK FUAVWBRWH SHOH
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) RU36/ VIRUZ KIFK H SHAMG FUHAWERWH/DUHP FDXUWHGXUQ) P HKRGY/RKHAKDQ GVFRXQMGFDK | BZ V P DEIHP HOWAYDODMG\WHRSWRDCHBRNROXQEHU36/  CAFRXQIY)
IXAGFHWR P HDXUHWHLOWIODIBZ, DOFHEDHE RQDP RMY HGFRW RZ HYHU WY HBRIRQ Z D/GRAP DCHI RUGTRY SXURKDHGLOWHI LIWKDD R 8 QEHB6/ IXADGFH WY
HBRIRQLYP DEHRQDIQIFDAMMWRY B CFTXMWRQEDAY

/ RDQ0 RAULIFDWROVWRYRIRZ H/( [ SHIHOAQ) ) LODOADO LLILEXAW

7KH&RP SO0 P RAILH/E00/HDAMG\R ERURZ HYH SHIHAGQ) | LQOCADOA! IFXGHMVE. SIRMAQ) P XASBIWSH/R FRFHMRYY 7\ SIFDD RHWSHR FRFHWRQ \KFK DV/D
WP H \MMRQ LVIUDQMGLQUWIED |, | \WHERWRZ HUFRQMXHAR H SHIHTFHI LDRDOG! LEXAV DERKHUFREFHMRY \WKAK D/SUCASIO RILYHIHN P D EHIWDQMG

7KH&RP SO KOGQRGHZ. (GOQP RA! LFDIRQMR ERURZ HYH SHIHIALQ) | LDGRDOA! LIEXGV GAUQ) \WHKUHDGGEM] P RQK SHIRG/HG-G-XCH DG 7KHHZHH
RP RAIIHEGUOAR ERUIRZ HYWDAKDGH SHIHIAHG | LQOGADOG! LEXEV \WDAEH DXOAG LOWHWWUHDGG M| P RQK SHIRG/HGHG- XCH DG DOGKOGEHPRALILMG
ZOMQ P ROKVSUFHIAQ) \WHSD P HABH DXOV

$VR -XH DG HHPEHU WHIHZ HHQR RAMBEQ) EDDIGRHYUHDAWGAR GUQP RA LFDMRQAR ERURZ HYH SHIHGAQ) | LQOGADOA! LEXGNY
&UHGEVB N 4 XDV

7KHVKILFHR R WHS &/ LVUHYLEZ HEDABDWADOWM® B\ \WH' HBXAW &KIH &UHAVR [ IFHUDQGWHEKIH ) LOOGADCR [1LFHU 7 KHYROGR * LHARYFRQIGHY\HS &/ DVSOW
R WUMEZ R WH&RP SO0 VFRQRICDMG | LOGADOMAP HON $ VR -XCH DG HHPBEU WH&RP SDQ EHIHYHAKHS &/ \REH\KI IFHOARCE\RE H SHRRG
FUAVBRWHYLOWH GO0V SRUNRIR LQOFFR EDGFHZ W+ $$ 3

/ ROQVP D EHFRDW LHE EXWRAFRQIGHHG FRIDMIOG-BHIBHBGHEBRHR WHIRKZ LQ) WDRYY  \WH&RP SIQ KDVRABEDKHGP LGP XP GRIDUDP RQAKUAKRID®/IRJ
| QAYIGOIDRHWP HOWR H SHARMGFUHEWRMAY Z KIEK UAKOVIQ GO/ XQCHMRHWUAKRBYEHQ) H FOGGIURP LQAVGAIDAAAP HR H SHRAMGFUAWBRAAY DG
FOWU HEEOR/P D EHFRQUGHIHGLQWHDAHAP HONEHFDAHWHERP SDQ H SHAMVR FRIDRADTLP RXQNGH

$ VSOWR WHRQJRQ) P RARUICQ) R \WHFUHAVWXODIV R WHE&RP SIQ VETRSRWRIR P OG0 HP HYMEFNY FHVEIQ FUHAWNXOIN LOAFDRYLFOG Q) WHIB/UHDAME SUP DU
W L WHUMN DAY R GO0V LU \WHEDQSD P HOMIMY L GUAADUIHRIV LY (RBHIRP Q) GOVDG Y WHIHHIOHRERP IF FROGWRVIQWHP DQJIHRIUBKLAYZ KHHWH
&RP S WVERWRZ HYFROGAMHUBDMCHAY 7KHERP S0 FRQIGHYWHYLHZ VR W UHIXDWRLY D/AR GUQFOWLLLFDNRQ DG LOWHSURFHWR . HANP DY) H SHANG FUEWRKHY

7KH&RP SO XM H/OQIQMIDOUMI DAY VAP RGN \WHUMIFKDUIRMIMIEVR HIFK R WETR/ RIURXS R KRP RIHIHRXVBDQVAKFK D/FRQKP HUBDQY , QMIID
UMN UMYV DHXSCDMG RQDFRQIMRXVEDIVRODVADBI P Z RIWAHAWDODW \R  ERWAHAWDODW |/ ROQVDHWHDJIURKSHGLOQ! LYHP DXRUUM FDRM RUHYI RUSKERHY/
R P RQAUQ) UMQ) GYHYR SRAQNIOERL UMY DUGWR HIEGIWHIRMDARQR FRIPANRQRUBRYHY SURFHWHYDVGH LGHLQWHERP S0 V& UHAVE DMI3RIA |, QMIDOUN
DIV DHFRQUGHHGWHP RIWP HIQQI XAQAFDRUR FUEVIXDD | RUFRP P HIADOBO0Y * HHDD (QMIDOUM UMY VI RUFRP P HIADOU-ICHNIM GO0V OQG FRP P HIADOBO0/
ZUWEDDGRH/RYHU P LEIRQDUHDAFRHG | RUXSEDAY DABDIMIROID OGP RUHI UHNXHQ® L LU WBGFHY LR FDMWDAD FKOQIHIQUAN UDIYY P D EHZ DUDQAG ) RUFRQMP HU
GOQV MQIBH 1 CP 1O UAMGHMOEDD/DJG\P DIBUFRP P HADOBO/XQEU P LERQ UMN UDMYI CUHXSEDMS EDHG ROWHGDQV SDAMGHWDMY
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7KHIRWBZ QY LVD\XP P DY R WHP DXMIUMN FDN RUHY DG \WHUDWRADMG GOQUMN DYV DvVZ HODV DGAARUSWRQR \WHIHHDORKDUIIAMIMEAY R \WHP DRI
FOMIRY

/ RDQ5 N5 DWQJ

0 DAMJUM FDMIR)
1 RFDMILHG R
SOMILHG R
BXENNEDG
' REWKO
/ RW

1 RFODWILG

7KVADMIRY LFOGH/ GOV FRQIGHIHEDY3DN DG6SHADD HMRY  $ GDQFDMILHEDV3DNVLYFRMGHIGR VX LELHQATXODNY VR SUFOGHD GZ HIDGYHYHUDY
7 KRHEDQ/DHIHHDD Z HOSIRMAMGE. WHPXUWHQNHAZ RW OGGSD LQ) FOSCAW R \WHERWRZ HURUB, WHYDOHR D) FRUDMDOUHFHYHS 6SHALDOD HQMRQ GO/ DHGH IGHS

DVKDYLQ) SR, HINGHARKDABHYHP DRI HP HAVFERVHDRIROZ KLFK L I VKGFRUHARG FRX@ SRV UAXOVO! XUMHUFUHAVWEHMIR DINRY 6SHADDD HMRQGDY/
PD LFOGHEOVRIWICDMGZ W FHIQFUHAW HINGHWHYRAKDAGHYHBSHG\WWRHZ HINGHAHAMGFHWHUR WLCDINR)

&OWILHG
7 KLV FOWL LFDMRQLQBFDARHSUHIHR FUEWW HINGHAHYZ KLFK FRX@SP DNHEDQUED, P HIMQINAD \VKFK Dv SOMICRAREODIMSD, P HONVDQGRKHUFROUIFMIOGH DXV
BXEWEQEDLG

$ GOFDW LHG\KEWBIEDGLYICDEHDOMD SIRMWGE WHVRXQGZ RW DG SD Q) FDSCAW R WHERWRZ HURAWHFRIDMDOSBGEIHG 7KH DUHAKOURMI) HGE \WH
AVMPERWELON WDAMHERP ST Z LAKWEIQVRP HERWLL \KHFUHAVZ HINGHWHY DLHCQRARUHANG / RWSRMNDDZ KIBIH LY LOWHDIJ W DMIP RQAR \KEWIELG G/
RYVQRMOHR H MAQLQAVIGODAN

" RXEWXO

7 KHHGDQ/KDYHDEDXHZ HINGHAHY LCKHHOAQ DETQ FOWLL LHG DV VXEWBEIG Z W WH DBGHE FKOLIRRMIMNE \WDWKHZ HINGHAHY P DNHFRTBRANRQ RUIMXEDNRQLO| XD RQWH
EDIVR FXUHI® H MM | AV FROMRYY DG YDOHY KLIK® TXHMRIEGIDGELP SURECEG! 7 KHAHDUHSRRUTXODN GUOVIQZ KIFK GHWHAMHFRIMIOU 0 GROWHILQDGRDD
FRIAWROR WHERURZ HUSUAHO® HOXUHFRTBRNROLO! XAQDUDRIEGISHIRGR WP H $ VDUAKOMKHSRMELDY R GW/LVH WHP HD KLIK

/| RW

| ROQVFOWL LH DV GRW DHFRUGH MG XGFRIPRANEGIDOG R VKAK QB! YDOHWWDVWKH FRQMXOGRH DY EDQNEGI DAHWVLY QRAZ CLUDQIG 7 KLY FOWA LFDNRQ GRHYGRAP HIDWDARH
DXHNVKDYHIEVROWMD (R UHFRYHY RAVDODIHYOOH EXVWRARWHSRIQAZ KHIHDZ UM R | VKRX@S EHGH HHG HYHWKRXI K SDMIOUHFRYHIEYP D REPXULQWWHI XM 7KLY
FOWL LFDNRQLY EDHG XSRQPXUHIWVTRN RABURTELOMAY $ VD UAKOVBIR/LOWY FDMIRY \KRXGEHSURP S® FKOJHGR | LOWHSHIRGLOZ KIFK \WH DHGAMP LOHG\REH

XQFRIDANEDA
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| ROQVKHIS | RULQYHAR HQAB\ & UHEWE XDOW , QALFDWRLY
7 KHI RTBZ LQ) \BEGV SUAHY ROQVKHIS | RUQYHAR HOAR FUHGVIXODWY LQAFDALY DG\ HIUR RWLGDIRQDVR - XCH DG HHP B

-XQH

7HP /| ROQV
$ P RUA HG& RWIDUVE 2 UJIQDARQ<HU

IQWRADQD/ 3URJ YL

7REO

5 HOCHMMBDQY
&RP P HADOHICHWIM
1 RFZ URFPSHG
&UHAVE \NS DI
1 RFEDWILHG
30N
6SHADID HIRQ 2 2 2
SOMIHG
GW 2 2 2 2
' R@\)(O 2 2 2 2 2 2
/RN 2 2 2 2 2 2

7RE0L RFZ GURFFYSIHG

0 XQVICP 1O WMG-QM0
&UHEVS WNS DY

1 RFDMIHG
3DV
6SHADDD HAIRQ 2 2 2 2 2 2

SOWILHS
6XEMBRELG 2 2 2 2 2
' REWKO 2 2 2 2 2 2
I RW 2 2 2 2 2 2

7REDD XQVICP 1O WWGHND

| DEEGHHBSP HYDE FRMKAIR BT/
&UEVS N5 DY
1 RFOMILHG

7RECDIS GHYHEEP HUNIS FROMKAIRQ GO/

SLQIGHIP 1O BAG-QID
&UHAVE N5 DY

1 RFEDWILHG
30N
eg-ﬂu:ol-Qm 2 2 2 2 2 2

oYiie
6XEVEDG 2 2
" RENO 2 2 2 2 2 2
/R\N 2 2 2 2 2 2

7RECBIQIGH TP LO WAG-QND

27 HURPSHS
&UHAVE N5 DY

1 RFEDWILHS
30N
6SHADDD HIRQ 2 2 2 2

LDMIHG
6XEVEEIG 2
' m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RECRZ HIRFPEHG
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-XCH

7HP | FDQV$ P RUN HG&RW/DMVE\ 2 WICDARQ<HU

:
28

LQWRA\D/ 3URJ ULV 7RED

1 RQ UDCHXBMBDQ/
&RPPHADD R/
&UHAVE N5 DY
1 RFOWIHG
zs_HDN XX '—QNQ 2 2 2 2 2
SDWIILG

/ RW 2 2 2 2 2 2 2

7RECFRP PHADD R/

| ROQAR I QDGR DO QXMARQY DG LB
&UHAVE N5 DI
1 RFDWILHS
BDN 2 2 2 2 2
GS'FLE(D '—Qm 2 2 2 2 2 2 2
SDRILG

6XEWNRELG 2 2 2 2 2 2

/ RW 2 2 2 2 2 2 2

7REDEI/R | L DEADOQMMIRYY 06
CFRHBBRHY

SRQKP HIBTY
&UHAVE N5 DIY
1 RFDWILHS
3DW
BS-FUID '—QMQ 2 2 2 2 2 2 2
SOMMILG

/ RW 2 2 2 2 2 2 2

7RECFRQIP HUGOYDEGRHEADW

7RECBOQ/KHIB RUQHWE HWIRY
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' HHPEHU
7THP | FOQV
$P RUJHE&RIDIVE! 2 UIICDARQ<HU

5 HROLQ) /
$P RO HG&RIV
IQWRADEG/ 3URJ VDL

7REO

5 HOCHMMBDQ/
&RP P HADOHICHADM
1 RIZ HURFPGHS
&UHAVE N5 DIY
1 RFDWILHG
30N
6SHADDD HIRY 2 2 2
LDMIHG
EXENEDG 2 2
N %N@ 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7REOL RIZ GURFXSIHG

0 XQVICP 1O WMG-QND
&UHAVE NS DI

1 RFDMIHG
3D
6SHADDD HIRQ 2 2 2 2 2 2

SOMILHE
6XENBQELG 2 2 2 2 2
' REWO 2 2 2 2 2 2
/ RW 2 2 2 2 2 2

7RO XQAVICP 1O BWMGIND

/ DIBCHHBSP NG FRQMKAIRQ GO/
&UHAVE N5 DIY

1 RFDWMILHG
30N 2
GS'FLUD '—Q‘m 2 2 2 2 2 2

LOMIG
6XENEDG 2 2 2
" REWKO 2 2 2
/ RW 2 2 2

[ BN

7REDDYGGHHBSP HG FRQMKAIRQBDYY

6LQIGH I P LO UAGHD
&UHAYE N5 DILY

1 RFOMILG
30N
6SHADD HAIRQ 2 2 2 2 2

SOMIE
6XEVIELG 2
. m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7RECBLQI®H P 1O UMG-QID

27 URFFXSLHG
&UHAVS N5 DI

1 RFOMLHG
30N
6SHADD HARQ 2 2 2

LM
6XEVEDG 2
N m 2 2 2 2 2 2
/m/ 2 2 2 2 2 2

7TRIUCRZ (HJRARXSHS
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' HPEHU
7HP / RDQV$ P RUN HG&RMW/ADUVE\ 2 UJIQDARQ<HU

LQWRADY 3URJ Y,

7REO

1 RQ UDCHARM BV
&RPPHADD RO/
&UHAVE N5 DY
1 RFOMIHG
30N
6SHADDD HMRQ 2 2
oYiie

| RW 2 2 2 2 2 2

7REOARP P HADOBV

| FOQAR I LGOI QAWMANRY DG CFAHSGFH/
&UHEVS N5 DI
1 RFDMILHG
30W 2 2 2 2
6RO HOIRD 2 2 2 2 2 2
SOMILHG

/ RW 2 2 2 2 2 2

7RECBO/R | L QDGRDC QAR DQG DFRHBGFH/ 2 2 2 2

&RQXP HIBRY
&UHAVE NS DIY
1 RFDWILHG
3DW
6SHADD HIRQ 2 2 2 2 2 2
&DMMIHE

7RECFRQXP HJGO/DIGERHADW

7REOBOQYKHI| RUQMAR HQAIRY
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7 KHIRWZ LQJ \REGY SIWVHOAIRWAKDUHR VB \ HIUR RIWLCDINRQI RUWWH SHUIRGY SURWHMS

7KUHO RQMV( QG- XQH

7HP / ROQV&KDUJHRIVE, 2 UJIQDARY<HU

5 HYRQ) /| ROQV
LQWRADB/ 3URU &KOUH2 11V 7RED
4XDUWHWWRVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
/IDQG GHYHORSPHQW DQG FRQVWUXFWLRQ?ORDQV 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
&RPPHUFLDO ORDQV 2 2 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2 2 2
7RWDO 4RD'DWHU*URWVEEKD U z :
61f 0 RQMYV( QGHG-XQH
7HP / FOQV&KDIHRIVE 2 WIQDARQ<HU
5 HYROMQ) / ROQY
LQWRADQB/ 3URY &KOUH2 1V 7RED
<HD® 'DWHRVVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
/IDQG GHYHORSPHQW DQG FRQVWUXFWLRQ?ORDQV 2 2 2 2 2 2
2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2
2 2 2 2 2 2 2
&RPPHUFLDO ORDQV 2 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2 2

TRW<BO® 'DWH *URWV2%KDU z
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7KUHO RQKV( QGHG- XQH

7HP | FOQV&KDUHRIVE 2 UJIQDARQ<HDU

LQWRADB/ 3URU e 7RED
4XDUVRH DWHRVYVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
OXOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ2ORDQV 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2 2
2 2 2 2 2
&RPPHUFLDO ORDQV 2 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHYV 2 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2
7RWDO 47RD'DW/HU* URWVR2EKD U :
61 0 RAMV( Q&H3-XCH
7HP | ROQV&KDIHRIVE. 2 WIDAR)<HU
sy R o
<HD® 'DWRVVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
/IDQG GHYHORSPHQW DQG FRQVWUXFWLRQ2ORDQV 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2
2 2 2
&RPPHUFLDO ORDQV 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHYV 2 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWV 2

TRWBIO® 'DWH *URWVRRKDU 2
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QAYIGXD® ( YOODMS/ ROV &RIWDO HBHIGHIWOG2 WHJ

| ROQVIQRYIGOW HYDOOMS! RUH SHAMS FUEWBRWH/ DUHSUP DUO \WRVHZ 1W Z HIBCH LGHG Z HINGHWH/ARDADUH FOWL LHS DV AKEWIELG RUZ RYHDQG\WDAKDHBOD
DR P LAORQRUIUDMI &HIBQWP DIBEDDFHEO)/P D DOR EHIGAYIGOM HYDODMZ KHYDEWLYGHP HEKLIK® ONHD DOGWHEDOLVIX® WAHYHS 7KHHGDD/
DWHP DQD HYDODAGXQEHMI RP HKRG/ FRIDAMIOG-SHIEHMWIG AVFRXQMGFDK | BZ

| ROQVDHFRQUGHHG FRIDAMDOG-SHIGHIZ KHOWHUWHSD P HYWR WHETRLYH SHAMG\WREHSIRYIGGE \WH\DBIR WHX@EHOLQ) FRIDMID, QWLYFDH WHS &/ LV
P HDJXKUHG EDHG RQWH QLT HIMFHEHE HHOWHI IUYDOHR WHFRCIDMDOBA HANP DG FRAWVR VHIDG\WHDP RMY HSFRWEDIYR \WHEDQD/R \KHP HDXUHP HVWEDM 7 KHS &/
PD EH] HRU \WHI DUYDOHGWHIMP DAGFRWMRVHIR \WHFRIMICDAKHP HDKUP HYWEDMLYHIXCORUIU-DAMDQWHIP RWY HSFRWEDLVR \WHEDD

| ROQVDHHYDOOMS XQ@GEHMHAWRXQMFDK | BZ P HMRGZ KHQWH&RP SIQ H SHAWUHED! P HOAR WHI LDGADCDXHNVURP WHSD, P HONVUHFHYHS WHS &/ LVP HDXUG
EDHGROWHQ | HHFHENE HQWHSUAHQADOHR WHH SHRMGSD P HOMR EHUHAHYHE GVFRXQAMG DAKH GO FROMPMOOLQM DM DQGWHIP RWY HSFRWEDIVR \RHEDD
DVR WHP FDXUP HYWEDM , QFHUBQRLP WEGFHY P DIHP HWP D X\ HSURECEL MY HIKWGVAHDURVAR UH GRARL  HIHA-DRITEGI DQG\KSSRMIEGIH SHRABINRQ/R | XU
FDWK FRIBAIRYY 7KHS$ &/ P D EH] HR L \KHSUAHAYDOHDAKHP HDXU-P HWEDMLY HNXOORUIUDAMMDQWHIP RYY HSFRWEDLVR \KHEDD

$VR -XH DG HHPE WHERP SIQ TVIQAVIGOm HYODDAG GO/ \RUBG P LRQDG P LARQ UHS-RALYHD
SROMDO' HHGDN RV

7 KHI RTRZ 1Q) \BEGV SUAHIMKHIP RMY HGFRWEDIY R FRODAMDOG-SHGHQNRDQY HIDMG\R ERURZ HYH SHIHGAQ) | LQOGADOAI IEXOVE. WSHR ARUBMICDVR - XGH
05 HHPBEU

$VR - XH
&RMW.DO7\ SH
LQ\"RW &RP P HADS HXO| WM 5 FMGHIADCS HDO( WM 2 \WH) 7REO 6SHAILF5 HHYH/
5 HOOHWBM TR/
&RP P HIACOUWDCHABM
1 RIFZ GHRPSH
0 XQVICP LO WMGHMD 2
| DQGGYHESP HONDQG FROMKRNRQ BT/ 2

[N BN O N

6LQIGI TP LO WAMG-QND 2
2 Z HURFPSLHG 2

[ I R O I R U N
[ I U R O Y R U N

&RP P HADOBD/ 2

/ ROQ\R | LCDGALDOQXYNRY/ DQG CFR-B\BRHY 2 2 2

&RQMXP HUBO/DQGRHBIW 2 2 2
7RED
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: HIKWG DHIIHEDQ W YDOHZ DVESSIK P DMD DVXCH

: HIKWG DYHIHEDQ W YOOHZ D/DSSUK LP DMD DVXCH
: HIK\WG DYHIDIHEGDQ R YOOHZ DVDSSIR P DMD DVXCH
© HIKWG DHIJHGIQWR YOOHZ DVESSU [P DMY DVXCH
: HIKWG DYHIDIHEDQ R YOOHZ DVOSSUR LP DAD DVXCH
$VR' HHPEHJ
&RMMDV\ SH
LQW/ &RP P HAD HXO| WM 5 RIGHWDCS HDO( WM 2 WHJ 7REO 6SHAILF5 HHXYH/
5 HOOHWBM TR/
&RP P HIACOWD0H M
1 RFZ HURFPSELHS 2 2 2
0 XQVICP LO WMGHMD 2 2 2
| DRGGYHESP HYNDQG FRQMKANR GO 2 2 2 2 2
2 2 2
6LQIGI TP LO WAMG-QND 2 2 2
2Z GURPEHG 2 2 2
2 2
&RP P HADOBY/ 2
&RQMP HUGDY/DGRHEBDW 2 2 2
7RED
: I-L]K\MBHCND\RYIIXHZD/MLPDMD DNV HHHP B
: HIKWG DYHIHEDD W YOOHZ D/DSSUK LP DMD DNV HHHP B
: HIKWG DYHIHED W YOOHZ D/DSSUK LP DMD DNV HHHP B
: HIKWG DAHHEDR\R YOOHZ D/CSSUK P DMY DV HRHP B
: HIKWG DHIHEDR R YOOHZ D/CSSUK P DMY DV HHP B
2 WHJ, QA YIGXD® ( YDOOWMS/ RODV
$VR -XH DG HHPEHU LQDEAMRQVR FRIDMIOG-SHIGHWETDY WHERP S LQAYIGDI HYDODME GO/ XQCHMHFDK G2 P HKRGZ W CP RWHS
FRWEDDFH/R P LARQDEG P LR WAS-AYHD DOGWHDMG\SAIIE WHYHVR  PLORQDYG P LARY UAS-RMHD $VR -XCH WH P LARY
EDDGFHAROMMAGR P LRQIQFRP PHADOBOY/OG P IARQLQRZ GURFFXSIHG GO Z KGIWH' HAHP BHU EDDGFHFROMMAGHHD R FRP P HIADOBOIY/
$ GAWRID DVR -XCH WHIHZ HIHGR XQHRXUHG FRP P HIADOBOQVIQRYIGOm HOODMSFRP SIWGWR P LARQ R XQHXUHGFRP P HADDBOQVDVR ' HHP BHU

ZKIFKZHH WHYHG
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7IPH HSRUW
71P HG-BRIWLQGHFP LCDMRY/R RUP RHDP RQMWRISSK IPDMY  B@ARQDG — HARQDVXH DG HHPEHU UASHAMWHD 7P H
GBRIWIQGHTRP LADIRY/R P RHWID [P RXQMG\R OSSR LP DAMD PIIRQOEG P IARQDVXH DG HHPBEU UASHAMHD $ VR -XH
05 HHPBEU EURNHIGWP HG-SRUWEP RQM\R PIRQOEG P IARY WASHAHD

/ DUH7IPH' HSRIWE 0 DXUW

7 KHIRTZ Q) \BEBIVAV | RN \WKH P DXUMHVR - RAMP HG-BRUWZ W LQAYIGDCEDDHVHNXOOR RUJ UHDMAMDD DVR -XCH DG HHHP B

-XQH ' HRPEHU

LQWRADQG/ H FH-BWEHA-QIIHY
/ HMKDD P RQKY
W PROAV

W PRONV
W\ HLY
2YHJ \HOY

7RED

$ GYDRH) IRP WH) HEH.DOF RP H/ RDQYOXN

$WXH DG HHHP B \WH&RP S0Q KBGRAMBAQ) DOYDRVIURP \WWH) +/ %DVIRZ V
2 X\WBQAQ) YDDQRH
, QMHN , QMHW
<HUR 0 DXUW 5DM 5 DM7\ SH -XH " HRPEHU
IQWRADB/
R YU HS
R YUHS
7RED
BEBBEEEREEEREES
$VR -XH D' HHPEHU (FOGHV DYDY URP \KH) +/ %67 1K TXDWAD FOXDEG HOMUA/\RBIG) P AR Z W11} HSLQMMWDM/ DL | P W DIGP DMUQY 1Q

,Q-X0 WHERP ) UFRG-GHID WSD P HQAR OSSR LP DAD PICIRQR DOYDEFHVIURP \KH) +/ %Z IW QR QULFDQAI QY RUGRWHY UHFRI Q] HELQRSHIDY LGFRP HDVDUAKOWR \WHHWIQORNRY/
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" HLYDAYH, QXXP HQW

) BRP WP HVRWP H \KH&RP SIQ HOAMY/LQR GHUIYDAYH! LDGADCLOMKP HOVDYSOWR LWIQAMAXVDAMP DRI HP AR MY DOG\R | CROBMPWRP HMBQLRIRY/ 7 KRH
LOWAKP HQVP D' RUP D QRABHGAWI@DAMGDOGTXOM DVSOWR DKHEILQ) UHIMRQKLS 7 KHPXWRP HUGHIYDAYHYZ HXVHI ROWHERP SO0 W CFFRXQATLHIHHIDD P DRKHGDIDQWA

GHUYDAYHVI URP \KLLG SO EXWILHCRAGHLI QDG DVKHEILQ) LOKKP HOV

$WXH DG HHPBU \WHQRIRDCEP RXQVDG I DUYDDH/R WHERP S0 WV GHLYDRWH LQXKP HQVZ HHDVIRBZ V
-XQH " HRHP EHU
1XP EHUR 1XP EHUR
FROADAV 1 RARDCS P RXQNV FROACRV 1 RARCDGS P RXQW
LQ WKRXVDQGV 2WHISWHV 2 WHJ/ (DELOARY 2WHISWHV 2 WHU/ LDELOARY

"HULYDWLYHV GHVLJQDWHG DV KHGJLQJ
LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV GHVLJQDWHG DV FDVK
IORZ KHGJHYV 2

&XVWRPHU 'HULYDWLYHV QRW GHVLJQDWHG DV
KHGJLQJ LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

&UHGLW ULVN SDUWLFLSDWLRQ DJUHHPHQWYV 2 2 2 2
,QWHUHVW UDWH FDSV

&XVWRPHUV 2 2

7KLUG SDUW\ EURNHU 2 a

7RWDO GHULYDWLYHYV QRW GHVLJQDWHG DV
KHGJLQJ LQVWUXPHQWYV

7TRWDO GHULYDWLYH LOVWUXPHQWYV
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' HIYDIYHY RICDMSDY/+ HEILQ) . QXKP HOW
, QRLAWE DM6Z V2 Q' HEWQWNKP HON

7KHERP SI) - HOMYLQR LOMMINDM\Z 05 FROMPVRQG-EAQIKP HIWZ KIFK WHERP SIQ GAULIQDMYDQG TXOW LHYDVFDK 1 BZ. KHEIHY 7 KRHLQMANDM\Z D5V
GIQGD/DKIGZ KHEIHARP DD HWHH SRKHWDADIMAI URP GLIHMHIFHVIQWHIDP RXQAR \WH&RP SO VNIRZ QRUH SHRMGFDK UHFHSIVDQG\WHNGRZ QRUH SHRMG
FDK SD P HQVRQGALIDAG G-EWQWIKP HON 7 KHHIQMIWNDM\Z 05 FROMPVIQRYHWHERP SIQ VSD P HYR 11 HG UDMOP RQNVIQH AKOQIHIRAMHERP S WHFHYIQ)
YDUDE®! UDMSD P HOVRYHMHOHR WHFRQUERVZ R FKOQIHR WHXQEH®LQ) GRARDCIP RXQIV

$WXCH DG HHPEU WH&RP SIQ KOG LYHLQMIWADM\Z 05 FRUFANVZ W QRARIICEP RQMRDILY P LARY P DM [QWHWILGOG! RAW
TOWMYR 7 KRHFRQMPNZ HHGALI DA DVFDK | 6. KHEIHARP DIHWHH SRXUHR YOULEGUDMIQMMNED P HOVRQDUR \WH&RP SO0 VRAMEAQ) YDULE®! DM
MQRINXER BCDMS G-EHOMUIAY Z 1V SUGA.SDOTP RXQIVDIWXCH DG HHP B l=True) P LR 7KH&RP SIQ H SHAMWHHIQMMWDM\Z CO\R EHKLIK®
HIHANHLOR VG \WHH I HAVR FKOQ HYLQLQMIAVIDAMY RQFDK | B2 VDARADMG Z LW \KH&RP SO0 1/ YDULE®! IDMMQRAKER BDMG-EHOMUY 7KHERP S0 BFRIQ] HG
XQUDOHGIOVR  PIARQOGG P LARQIQWHWUHP ROMVHIGG-XCH oG GAWHD DGXQUON HEJOQVR  PLAORQDXG P LARQIQWHM]
P RQKVHIGHS-XCH DG UASHRAHD LOFRIGHARQZ LW \KHHIQMBWADM\Z 05 FRQUMPN Z KIFK Z HHIGFOGHGDVSOWR LQMBW SHOHROMQRMAER GQDMS
GE-QMIVIQWHERP S VFRQRIEDAGMEM HIWR RSHDIRQY DG FRP SUKHMYHLGRRP H

Q  WHERP S WMPLDMG  LQMMWDAM\Z COVWDKDGEHHGMI@DAMGD/FDK |6 KHEIHVR YOUCEGIUDMLQMIAED P HOVROWHRAMEAQ) OUGH SHRMG
URTRYHUR  YDUICE® UDM DGYDGRHVI URP \KH) +/ % 7KH&RP SDQ LVUHFRIQ] LQ) WHFRQUEPM PP XOMHQNQUDT HSJOQVR P IARQIQHIQQIVRYHMHUP 0QQ)
RWIDOD HR \MHWLP LODAGLQMIANDM\Z C5VDQILQ) EHE HORHP RQX DQGVHYHD\ HOY 7KH&RP SDQ WFRIQ] HGOSSIR IPDAMY P LARQIQHIK R WH\KUHHP RQMY
HE-G-XCH 05 DG PLORQIQHIKR WHM] P ROMVHIGG-XCH ssc D/DUHAIROR LOMMIW SHOHRQ) +/ % DOYIGHVD/DUAKOR MY
P RWYDIRQ $ VR -XH WHUP DQQ) FXP XOWHGHAXQUDT H3IDQ/HIDAG\R\WHHIQMWNDM\Z CSVZDY  PLERQ

, QRUAWS DM6Z DEV2 Qf ROQY

$VR -XH WH&RP SDQ KIG\WUHHLQMMAWIDAM\Z 05 DI WHP HQVGALIDMEDYFDK | B2 KHEIHY Z W D) J W DMCRIRICP RQNVR P LR OUGZ W
P DMUMEV LQ\WHVHARQG TXOWAUR DG " XUQY WHM P RQMVHIGHG-XCH WHERP ST HOMMGIQR\X R DCAWRDOQMMNDM\Z 05 DIUHP HONZ LW
DJJ U DMCRARICIP RQNVR P LAIRQDY/SOVR IWLQMMNDMUM P DD HP HQAVMDM\ $VR ' HRH-P BHU WH&RP SDQ KOG RHLQMIMNDM\Z 05 FRQUPAZ L\K
DRIRICIP RXQR P LR P DM [QWHVHFRIG TXOWMUR 7KHERP S GALICDMWHHIQMMWDM\Z CBVD/FDK 1 BZ KHEIHAR P DD HIQMBMADMUMN
H SRUKUHRQ YDUCEGI UDMIQMBWAB-FHSWRQWHI LKV PICIRQDG P LARQSUCASICEDDIHR DSRROR GOQ/DVR -XCH DG HHPBU 7KAH
LOMMNDM\Z C5 FROMPVLQRYHWHERP SO0 VSD P HOAR YOULE®! DM RQNVIQH FKOQIHI RAMHERP ST WHFHYLQ) 1] H3 IDMSD P HOVRYHAH@ HR \WHFRQMFNV
Z MR FKDQIHR WHXQEH®LQ) QRIRDCCP RXQN 8 QU HG.J DOV RUGRWHVROWHHLOQIMKP HIVDUHIGFOGHGDYSOWR LOMIMWEFRP HRQGDOVIQWHERP S
FRORIEDAGWIBAM HONR RSHIDIRQY DQG FRP SUKHLYHLGFRP H
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" HIYDAYHY/1 RW FMICDMSDV+ HIILQ) . QXKP HOV
D &XWEP HUUHDWG SRIMRQY

7KH&RP SO0 RIHYFHIBQGHIYDRYH/SRGFW LFOGQ) LQMMNDM\Z CSVDGFISV GUHA® \R TXOM LHGFRP P HADCEDN.GY PP HYAR | CAOBMWHUUAN
P DI HP HQAVADMILHY 7 KH&RP SOQ SDMID R VAVIWH SRKUHVRILQMBMADM\Z C5VDQGFIEVE. HMIQY VP LOUGHIYDRYHFRQUERNVZ W YOURXVKLG SO ELR\HY

, QMIAMG DM6Z DBV

, QMIINIDM\Z DS FROMPWVIQRYHWHERP SDQ VSD P HAR  YDULE®! UDMEP RXQME PXMRP HYLQH FKOQIHI RAWHERP SDQ. WRHYLQY 1] HG UDMSD) P HOVI URP
PXVRP HYRYHMHO HR WHFRQUPNZ MR FKDQIHR \RHXQEH®LQ) QRIRICIP RXQN

7KH&RP SO HOMYLQR\Z C5 SOMASDARDI UHP HNVZ 1\K RIKHUI LCDGRDCI QANMIROVAR P DD H\KHFUHEWIMN H SRXUHRQFHIBQLQMIMNDM\Z C5VZ WK FXKRP HY
8 HMHHDIUHP HOV WHERP SO DVWHEHH LADY RUIXCUIQRU Z LAUHFHYHRUP DNHSD P HOWIURP \R\RHFRXQALSOLNY LI WHERURZ HUGH DXOVRQ\WH UHDIMG LOMAXAVDM

\Z 05 FRQAMFW7 KHQRIRDIEP RXQIR WHHDI UHHP HWLY EDHGROWHERP S0 VSUR UDBVKDUHR \KHUHIBAG LQMAIDM\Z 05 FROMFW
, QMG DM&DSV

, QMM DS FROMFPWVIQYRYHWHERP ST P NG SD P HQWLL CQIQMBMAIDMH FHH3/AKH DI UHHG N SUFH
&UHAVE WN 5 HIWG & RQIIHY HOMHY

6RP HDJWHP HWP D UTTXUHWH&RP SDQ VR SBEIHVHRXUMEY DY FRADMICY. KHQWKHYOODMRQR \WHIQMBWDM\Z 05 GHIYDYHFRQAFW| DOEHBZ. DRHYEQP RXQAS W
-XCH DG HHPEU WHHZHH P IGIRQDMG P LARY UAS-RAIYHD [QVHRXUMIY SBEIHG DY ARTDMIO RUQMIANDM\Z DSVIQDICE MW SRIMRQ
$ GAVRIDD P RIR RXUGHIYDRYHDUDQIHP HIVZ W FRXQAMSDM BTXUHWHSRINY R FRIDMBOXSROP HAMY FHIBQGHN SRKHWUAKRDY $ VR -XCH DG
" HPBU WH&RP SO0 KOGFDWK KHBDVFRIDMIO RUGHIYDMVHVP DJIQFOVR~ PIARQDG P LARY WASHAMHD 6HH1 RM 3, QMY DOQ) ' HSRIWZ W
YOO 2 WHUBKRWHP | Q/HWY HOVDOGS5 FAMRMG& DK | RUDBAWRGDOQ RUP DIRQCERXWADK KHIE DVFRIDMDOS$ VR - XCGH 05 HHPEU WHHZ HHQ@R
FRODMICUATXLUAP HONVUHDAGAR LQMIAXVDM\Z CHVZ W \RLLG SO ELRNHY QRAGHWLI DG DY KHGILQ) LOKKP HOW
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,GFRP H7O WY/

7KH&RP SO X\H/DQHANP DMG DMCH | HAWHY UDAMP HKRGLQFRP SXIY IWIQMIP VI SURYIMRQ 7 KLVHIHRANWHE  UDMLYEDHS RQI RHDWMG DOQOCFRQRIEDAME SUH
I LGFRP H SHIP DOHOA G HUHOFHV DG MM \I DAY 8 QGHLYP HARG \WHEL HIHAAR FHUBQLAP VAKDAER QRAP HHAWHGH LQWROR RE@Y LGFRP HRUH SHOHDH
FRP SXMG DG UHFRIQ] HGDVAVFHMIMP VZ KHOWH RAPXU

7 KHH | HAMHFRP BLGHG | HGHIDCDOG\WIAM\E] UDAI ROWHM P ROMYHIGHG- XCH DG ZHH DG UASHRAYHD (11 HAMHVY WDAVGLHUIURP \KH
VIR UDM/P 0D GHRWHLP SCRAAR | RUHFDWMG SHIP DIHAIRQ S CEGHLQMBMADGG RKHULGFRP H | RUFFDUMG SHIP DOHOAGRQ GHAMEGIH SHOHY DOGWHHIHAWR FRERIDM
DM\E] HY

$ FRXP XOWG 2 WHI&RP SUHKHMYH/ RW, QFRPH 3$2&/ $2&,”
TKHFRP SRHOVR $2 &/ $2 &, DHVXP P DU H5DVIRTBZ VXMQ) DESTHEG EGLGHE DYH DI HI HGHDODQG WEM\EE DMV | RUHIRK SHIRG

-XQH " HRHP EHU
YHRH7D 70 1HWR 70 YHRH7O 70 1AW 70
IQWRA\DQR/ $P RXQW (1IHW $P RXQM $P RXQN (IHW $P RXQV

1 FAXQUDT HEKRTQ) GWHVROG-EWHRXUMKAY/
DYD.OEGH RN

1 FAXQUD HEKRTQ JOQVROLQMIVNDM\Z C5V
GAMIDMED/PKIGZ KHEIRY

TRECH 2 &/
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I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

7KHFRP SRHQNVR RKHUFRP SUKHQUYH GRW/ LGFRP HI RUHSHURGY SUAHIMG DIHVXP P W) HSDVIRTBZ V

7KUHO ROMV( QGHE- XCH
YVHRHT] 70 1TAR 70 YHRHTD] 70 1TAR 70
LQWRADQB/ $P RXQW (NFW $ P RXQW $P RXQV (1P $ P RXQN
1 HXQUDD HoKRTQ) GRWAHY JDQVRQGEWHXUMAY
DYD.OEBH RADB
&KDYHLQI DUYDOHDUIMQ) GAUQ) WHSHIRG

5 HROWLL LFDNRQ DO HOVRUGHAI DQVLGFOG-GLQ
QGNGRP H

2
1 HAXQUHT HoKRWQ) JOQV GBWH/ RQLQMHAXNDM

\Z CBVGMI QDM DVFDK [ BZ. KHEIHY
&KOQHLQI QUYDOHDUMQ) GAUQ) WHSHIRG

5 HROWL LFDNRQ DO HOVRUGHAQAMMANGERP H
L FOG-GLQQHAGRP H

7RECRKHUFRP SUKHDLYH BW LGFRPH
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6l 0 RMV( QGHG- XQH
YHRH7O 70 THAR 70 YHRHTL] 70 1THAR 700
IQWRADR/ $P RKQW (1IHW $P RXQW $P RXQN (1IFW $P RXQW
1 HAXQUDT] HoKREQ) QWA JOQ/ROGEW
\HRXUMWY DYDLOE®H | RANDBH
&KDQYHLOQI DUYDOHDUMQ) GAUQ) WHSHIRG

5 HROWLLLFDNRQ DB HOVRUGHAI QVIGFOGHGLQ
QGWGRPH

1 HKQUD HG

JOQV BMY RQLOMANDM
\Z C5VAMIDMSD/FDK I BZ KHEIHY

&KOQHLQI QUYDOHDUMQ) GAUQ) WHSHIRG
5 HROWLLLEDNRQ DO HOVRUGHAQMIANCGERP H
LFOG-GLOHAGRP H

7RBCRKHIFARP SUKHOLYH GW LGFRPH
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&RP P W HOVDQG & RMQIH AR

) BRP WP HVRWP H\KH&RP SDQ DOGIWAVKEMADUH/P D EHH SRFG\R GWARMIHAH/ , QWHRB@Y ARUHR BXMGHN WRHFARQMIHAH/P D LFOCGH NORZ QBXW
XDOMWGFDP V DQGGI0D BIXDRY LQNUH/RUH P LDIRYY 7KH&RP SDQ UHFRUG/WHHEW R HAHYDVDACEMOY Z KHYWHONHIKRRGR GW/LY SURECEGIDOG )
P RXQRRUIIHR GRWFIQEHU-DRIED HAP DAG , QWHRSIQROR P DHP HOMKH&RP S0 P DQEIQ/DACELON WDV LQDQHMP DAG P RXQAK | LLHYAR FRYHAMIGBW
FROMYHAHY U D) DAKHWERWY COM/

2Q2 AREHU WH&RP SO0 HQMIGIQRD:  LQG GRZ QUG 6HMBP HY/S JUH-P HOMKH? :  LGG GRZ Q$ JUHP HOW Z \W DFRP P HIALDCERURZ HAR BAROYHDQH LMY
GO SIMASDNRQDI P HOAB QGHMWH: 1G5 GRZ Q$ JUHP HWWKHERP ST DAXP HEWHUMI R | XUHUHFUHEVRAHY XQE-MH SOMASDINRQ DI UHHP HQAXS R DPXP XOWYHFCS R

P LARQWURXIK - XCH WH/ RW&DS | CRAMDCFUHAWIRWAYZ HHEHBZ \WWH/ RW&DS DV/R \WDAEDM WHERP SI) Z RX@GSD WHG! | HHFHR \WHERURZ HUE\
-XCH $VR 0 DK WH&RP SIQ KIGIPAUGIFXMOOFU-AWRMAARDLY P LARQ $ VDUAKXOWKHP [f LP XP [P RXQAR \KH/ RW&DS Z DVUHRHG DG
WHHRH WHERP S0 GRVQRM SHAMRIGRXUDD. DEAWREDOBRWHYZ W UASHRAR KLY GO SOMASDNRQ DI P HOAS VSR WH: - 1QG GRZ Q$ JUHP HOMKHERURZ HUDIBHG
R LLHYRFCE®D COGXFRIGURDM JXOIQMAWHI X@DGWP HY SD P HAR DOLP RQNGHWRWHERP ST XQEHH TR SOMASDIRQDIWHP HOAKDV FH-GWH/ RW&LS XS
RDPJIPXP R PIORY $ VR -XH WHRXNBOEQ) EDDGFHR \WHGDQ SDMASDIRQ DI UHHP HIWMDGEHHDIX@ SOGRI DG WHHRH WHERP ST (RBQIHKDY/
FUHGVIMN DWRALDMG Z W WY GOQ SDMASDINRQ DI UH-P HOV

) LADQADAQIKP HQVZ KRHFRQAFAZP RQAFBIAHIVR | EDDRH\KHHAAHAWIMN DVXCH DHIHHDD \KRWMP DQGOHD/IRBZ V
$ SSWH LP DM
&ROACAW
WRADQG/ $ P RXQW
&RP P IW HOM\RH WG RHIW

6\NEE GIWHYR RHAW

7 KHI RTBZ LI \EEGIVKP P DL} H/WH KO HYLQWH DEBRZ DGFHI RUFBEWBRWHYI RUR | EDDGFH\KHAFUHEWIAN H SR RAMHWUHHDQGM]. P ROK SHIRG/HIGHG-XCH
DG
LQWRADB/ 7KUHO ROMV( QGHE- XQH 61 0 ROMV( QGG-XQH

YDDQRHVDAEHILQQQ) R SHIRG
SHHYICR  SRYMRQIRIFMHEAWRMY R EDDGRHWKHN SR

YDDFH/DHGR SHIRG
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) LU DOHO HOWUP HOW

$ WHVDQG QCEL QMY P HDXUHG DAVDLUYDOHRQDUHRXUQ) EDAYDUHVKP P O HSEHERZ

_XQ—'
4 XRMG , QMLDO
3URVIQ 7 KIWWG 3DUN 0 RHY 7REO
$ PYH 0 RHYZ IW ZIW &DW QY
0 DINHV 2 EVHUYCE®! 8 CREVHIYCE®! 9 DOHLQWH
IRU, G-QADO 0 DINHW 0 DINHW & RORICDWMG
$WHV ,BXW , BXW YODORH
LQ WKRXVDQGV | HHD / WD / WD 6KHIV

$VVHWYV
6HFXULWLHV

'"HEW VHFXULWLHY DYDLODEOH IRU VDOH

8 67JUHDVXU\ 6HFXULWLHV

2 2

86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH UHVLGHQWLDO 0%6
2 2

8 6 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH FRPPHUFLDO 0%6

2 2
8 6 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH REOLJDWLRQV
O0XQLFLSDO %RQGV 2 2

2 2

2 2

(TXLW\ VHFXULWLHYV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOG IRU WUDGLQJ

2
2 2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH

%DQN RZQHG OLIH LQVXUDQFH
2WKHU DVVHWYV

ORUWJDJH VHUYLFLQJ ULJKWV 065V

'"HULYDWLYH LQVWUXPHQWYV

/ILDELOLWLHV
2WKHU OLDELOLWLHV

'"HULYDWLYH LQVWUXPHQWYV
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' HHPEHJ
4 XRMG , QMLDO
3URVIQ 7 KWG 30UV 0 ReHY 7REO
$ PAYH 0 RCHYZ W ZIW &0 1QJ
0 DINHWV 2 EVHUYDE®! 8 CREWHUYCEGH 9 DOHLQWH
IRU, GHWDO 0 DINHWV 0 DINHWV &RARIEDMS
$WHV , BXW ,BXW YOORH
LQ WKRXVDQGV / WHD / WD / WD 6KHW

$VVHWYV
&DVK DQG &DVK HTXLYDOHQWYV

2WKHU VKRUW WHUP LQYHVWPHQWYV

6HFXULWLHV

'"HEW 6HFXULWLHYVY DYDLODEOH IRU VDOH

8 6/JUHDVXU\ 6HFXULWLHV

86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVHF UHVLGHQWLDO 0%6
8 6 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH FRPPHUFLDO 0%6
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH REOLJDWLRQV
1RQ DJHQF\ FRPPHUFLDO 0%6 2 2
OXQLFLSDO %RQGV 2

NONN NN

2

2

(TXLW\ VHFXULWLHYV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOG IRU WUDGLQ3¥

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2
%DQN RZQHG OLIH LQVXUDQFH 2
2WKHU DVVHWYV

ORUWJDJH VHUYLFLQJ ULJKWV 065V 2
'"HULYDWLYH LQVWUXPHQWYV 2

2
2

2

/ILDELOLWLHV
2WKHU OLDELOLWLHV

'"HULYDWLYH LQVWUXPHQWYV 2
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$ WHVDOG/ (CEQNYO HOKBGEDA DUD DOXHRODL RABEXUIQ) %DIYV
7 KHI RTBZ 1Q) \BEGV SUAHIAKHP DMUFDADRUHVR DIV HDXUHG DAVDIUYDOHRQD QR UHAXUIG) EDUYDVXCH D' HHPEHU
_xq-{
4 XRWHG
3ULFHV LQ
$FWLYH 6LIJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
$VVHWYV ,QSXWV ,QSXWV
LQ WKRXVDQGV &DUU\ELRRXQW /IHYHO /IHYHO /HYHO 7TRW.DWDWDLWH 'R
'"HVFULSWLRQ
/IRDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH 2 2
/IRDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWH®DO 2 2
2WKHU 5HDO (VWDWH 2ZQHG 2 N 2
&DKIBZ G-BHIEHWBDY/P HDXUGIRJ
H SHAMG UV 2 2
2 2
BBBBRBBRRBBRREB

,FOGVAP PHADBIOARNLY P LARY 7KH\SHALLE BAHYH/ROWHHBTVZHH P LARY 7KHHZ HHQRZ WMGRZ Q/ROWHHED/DVXCH
,FOGV  PUAOROOG P LARQIQFRP P HADDGUAG-ONOFIOHADMSURSHY UAG-RHD

& HAHD R FRP P HIADCDGG RZ GHURFFXSHG BO0QVZ WK DFDW LQ) TP RXQIR PIRQDEG P IARY KASHAWHY 7KH\GHAIE BWHYHVRQWHHGD/ZHH  PIARQOG P LARY WAG-RMHD DV
-XH
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' HPEHY
4XRWHG
3ULFHV LQ
$FWLYH 6LIJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
$VVHWYV ,QSXWYV ,QSXWYV
LQ WKRXVDQGV &DUU\ERMRX QW /HYHO /HYHO /IHYHO 7TRW.DWLWH 'RZ
"HVFULSWLRQ
| ROQVKHTS| ROVDB! DARZ HUR FRWARUI DL
YDOH 2 2
/IRDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWHUDO
2 2
2WKHU 5HDO (VWDWH 2ZQHG 2 2
&DKIBZ G-BHIE-QNBOVP HDXBGIRU
H SHARMGFBGWRAAY 2 .
2 2
BBBBBBBEEEEEEEB

&RQIMVHUHD R ARP P HADOBDQ/Z \WWDFOW QI CPRXQAR P LARQ DV HA-P BHJ

,GOGHBOYVZ M\SHIIFWHYH/R  PIARQDG\RIZ WMGRZQ/R P IERQDY HAHP BHJ

,GOGV PIORQDG P IQIRQIQFRP P HIADCUHICHXIAMDQG UALGHQIDOU-DOHATM SURSHIY UASHAMHD

& HQMHD R FRP P HIADOBOQVZ M DD Q) TP RXQIR PIARQDG\GHIIFWWHYH/R P IGIRQDN HHP BHU
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7 KHI RTBZ LQ) \EEGISUMHIMKHLI QU LFDQKQREVALYCEGILGEXW / HYHD  XVHGLOWKH YOODMRQR DAHNP HOKUHGE DVOIUYDOHRQDQRUHAXUKY EDLY

J)LOQDQFLDO ,QVWUXPHQWBQREVHUYDEOH ,QSXWV 9DOXDWLRQ OHWKRGV 'LVFRXQW 5DQJM\SLFDO 'LVFR:

&RUDM DG BHEHVBIY/ " DVARXQAR | DUYDOH $ SIUD\OOYDOH D/DEWMMG
, QrHQRLY
$ FIRXQNVUFHYCEGY
(TXSP HWY
2 \WHL5 HDO) WBIM2 Z QHG " DVARXQAR | DUYDOH $ SSUINOYDOH DY/ OENMMG 1%
7 KHIHZ HHQR RKHMI QU LFDQADAHVRUCCELOWAYP HDKUHG DAVOUYDOHRQDQRUMAXUIQ) EDAVDVXQH DG HHPEU

/ ROQv+ HBIRU6D® DV RZ HUR & RWRU) DLU9 DOXH

7 KHI DLUYDOHXVHS | RUGTR KHTS| RADBIWDADUH FOUUHE DAKHEZ HUR FRWRUI CLUYDOHLY JHHDED EDHGRQTXRAMGP DN/BURHVR P LOUGTR/GWHAP DMGFRIVR
\HODQGLYFRUGHIG\R EH/ HHD

&DK) BZ ' FBHIGHOW ROQV0 HDKUHG) RU( [ SHAMG & UHAW RWHY

7 KHFOW L) CP RXQAR LQAYIGAOD HYDXDOMEEIR/Z KHHUSD P HWH SHAMEWR EHSURVGHGWURKIK FDK | BZ VLV HP DMGXUQ) \KHSUAHWDOHAVRXQAMGFDK | BZ
P HKRG 7 KHHAP DAGFDK | B2 VDHEDHE RQWHERURZ HIVUHD P HQWCEIAW XMCQ) DYDOEGH LDIADAG RP DIRY , QRHMIQFLURXP W P DQIHP HQWP D X H

SURTTH N HIKWG\VAHDURVAR UH GRARL | HIHQA-DRICEGIDQGVXSSRUBEGIH SHABINRQ/R | XUMUHFDK FRIBANRYY Y4-FDXHWLY DSSURTFK LGFRUSRIDAW LI QU LEDQYKGREVHLYCE®
LCEXW \XFK DVERURZ HAVGHALLE FDK | GZ HAP DAY GVARXQAIDMY DG SURECELONGR! 6GH DXODAXP SRV WHI LUYDOHR WHHEDV LY FDWI LHED/D/ HYHD YOODIRQ

&RMMDO HSHGHW RDQV0 HDWKUHG) RU( [ SHAMG & UHAW RWHY

7 KHFOW L) P RXQAR . FRIDAMIDOG-SHIGHOABDOV VWSO EDHGRQWHI DUYDOHR WHXQEHOLQ) FRIDMAMDOBWFRWMR\VHID7 KH&RP SO0 SUP UKD XVHAKLGSDW
DESUIVIOYR DAMMAQP HDXUQ) H SHAMG FUHAWBRWH/RQFRIDMDOG-HIGHANBODY 7 KH&RP SOQ DORXVA/AKLG SO CESUMDOUAVEZ HY/ RUIEDDVZ LW DQRANBCEQ) EDDIGFH
R PLORQDIGIERYH 7 KHHBSIMY IHHID XVHWHP DNANRULGFRP HOBSURIFK YOODMROWRKQTXHDQGXVHP DNANRBHYTEGICOBWR | RP XDMOQRIQROR \KHIDU
YDOHR \WHEDOW FRIDMIO + RZ HYHJ WHCESUIMAUXAY SUR RURIOMGIP HOAQGAMP LQQ) WHI DUYDOHR WHFRIDAMDCRUSURSHYWA/DOGP D DOR DOWWAKHH YDOXHVI RU
FKOQIHVLQP DUNHANARQAMROAKEVHTXHWR WHCSSUIMIOEDM © - KHPXUHQAZSSUIMIY DUHQRADYLOE® | RUFHMIQGTDY WHERP SIQ XVH/MGIP HOARQP DNANRQEWROAR
DEWWARHP RUAXUHAZESUINID 7 KHVOBYSUFH/P D UH GRASUFH/R \DBY FRQUPN QRAFERAHS DG \WHDP RQAR WP HUHTXUHGR VHORXA\WH U-DCHABMSURVMANP D EHGHUYHG
WP PAUHQAZSSUIMIYR P LOUSURWAN $ VDFRQHMHIFH WHI QUYDOHR WHFRIMDOYFRMGHIGD! HHD  YODDIRY
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25(2

7TKH&RP SO YDOH/2 WHUS HOO MAM2 ZQHG 25( 2  DAWHEZ HUR FRWRUIDUYDOHR WHSURSHW GWFRWWRVHD 7 KHIQUYDOHR \WHSURSHW LVIHHDD EDHG
XSRQUARHNZSSUIIVOOYDDHYR - WH SURSHWY GWFRWRVHD 7 KH&RP SDQ SUP DU® XVAYWLLG SOV DESUDNIY R DAMMAQP HDAXUQ) WHYDDONRQR 25( 2 3HIRGURYDOONRYY
DHFDMI LHGDY/ HYHD - DYAKHDWAP SWRQVXVHGP D QRABHREVHYTCE®! 7 KHIHZ HHQR\DBVRUZ MMERZ QVR 2 5( 2 SURSHIWYGAUIQ) \WHMI P RQKVHIGHG-XCH

) QU9 DOHR ) LQDCHDQ QMXP HQW

7 KHHWYP DG UYDOHR | LQOGADBO QWP HQVZ KHHI DUYDOHAL T HY/1URP FDW Q) YDOHDUWHDVI RTBZ V

-XCH " HHPEHU
(WP DAG (
&0 QY )y OU &0 QY
LQWRX\DQBY 9DOH 9DOH 9DOH
) LODQADCDRHN
| R
) LODQRDOIDELDARY
71P HG-BRIW
$ GYOEFHVIRP WH) +/ %
BXERACMCRM
- XQRNERGOMGEMI

o-%
§E§
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( DUQIQIV3HIBKDH
7 KHI RIBZ LQ) \EEBINKRZ VAWHFDBXDMNRQR EDUE DG AOMG HLQIVSHAMKDMH

7KUHHO ROMV( QaHG- XQH 6l 0 RQMV( QGHG- XH

LOWRADBY H AHBVWKDUH AW DG SHIWKDUHDP RXQV

1 XP HDRU

1 HAGFRP HDMEX\TEG\RS P HIQAOGR S, F

1 HAGFRP HDYDLOEGIVR FRP P ROWRANKRTHY

| HIP DR

UDUE Z HIKWG DYH LI HWKOUA RAMEAQ)

" LOMYHHIHAWR \KDUH EDHGFRP SHODIRQLY. DB/
" LOMMGZ HIKWWG DYH DI VKD RAMBEQ)

YDUF HLQQIVSHIFRP P RQ\KOA
" LOWGHLQQIVSHIFRP P RO\KOH

$VR -XH SRMMDOACMHLOMKP HONVFROMAMGR XQHAMG\KDAVR WAAMENG\KFAN XQW DQG SHIRLP DFHWKDUH XQW\RBILY $VR -XH
SRAMUDOAOMHLOMKP HOVFROMMAGR XQHAMG\KDUA/R WAAMPAGIRFN UMMEAG WRFN XQW DG SHIRP DOFH\KDUH XQWARDICY , QWH\NUHDGEM] P RQN
SHIRG/HGHG-XCH DG SRMMDOGCMHLOMKP HINZ HHIGFOGHGLQWHGOMG HQQIV SHAKDUHFRP SABNRQEHDAH Z KHOWHXIP RWY H3GH HIHG
FRP SHODIRQFRINHDAGR WHAH\KOUWA/Z D/AVIGHGE. \WHDYHDIHP DNAABUFHSHNKDHIQWRAHSHIRGY | HZ HAVKDWY Z RXE KDYHEHHD SXUFKDVHG DR UMMRMG KD/
DXXP HELWKHG 7 KHH RUH LOWRVHSHIRGY \KFK [ DB/ UAKEAGLOKLIKHUGOMIGZ H.I KW DYH DI H\KDU/ RAMBEQ) \WDQEDUE Z HJIKWG DYH DI H\KDUWYRAMBQEQ) DQGKOGD
AOMYHH | FMRQSHAKDHHIQIQIV ) XWHJ DVR - XCH oG 38¢] SHIRP DERH\KDHXQWUASHRYHD Z HIHH FOGHGIURP \WHAOWGHIQQIVSH)
\KDUHFRP SXUBNRQ EHFDAHWWHSHIRUP DIFHBLIHAZ DY QRATFKLEYHG RUBHFDAHWHULGFOMRQZ RXGKDYHEHHQDQMAOMYH 6HH2 1 RM  96MGHN YDIVR 3UAMHMRQDG
6XPPOY R 6LIQILFIYVS FFRXQIY 3RIAH DOGPLRM |, (RHYHARP SFODRQOGYHHVEOY IOWH  )RP . |RUP RIHGHEYROWHSHIRIP DOFHOQGRUP DA
FROA\WR/ DARADMG Z W \KHHLY DB/



7CEGIR &ROMON
$ P HDQWDQRE , F DQG6XEMADUH

I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

6XSSBP HOEEDK ) BZ , JRLP DARY

IQWRADIRY
6XSSBP HOEOAWRKXUA/R FDK |GZ IQRP DARD
&DKSOG
, QMUY
,GFRP H\B] K/
5LIKWR XVHDXAVRBEIGHSLOH FKDQIHIRUGE. GDHREQIDIRY/
1 RFDK LOMHAY TR/
/' ROQVKHTS | RULQYHAY HIMBQW HUHG VR GDQVKHIS | RAIB! DABZ HUR | LUYDOHRUFRWY
/ ROQVKHG | RADB! DABZ HUR FRWRUI CLUYDOH QU HUHG VR GO0V KHTS | RALQMHWT HW
0 R HEDQ/KHIS | RAVDB! DAVDIUYDOH DO HUHG VR GO0V KHTS | RULQMHWT HW
| ROQVMEQJ HIMG\R RKHUDAHV

6L 0 RMV( QGHE- XQH




,7(0 0%$1%*(0(176',6&866,21%$1' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7 KHIRTBZ 1Q) GVPXWWRQDE DDOMY LY GHLI GHEAR SURYLGHD EHRUXQEHINEDAQ) R YOURXVI CRRY UHDMG\RS P HIQWOIRS , F IV \WH&RP S0~ 2$ P HIDQW 2R RU
3ZH UWAXOVR RSHIDIRQ/DJG! (DA DFROGWRO DG IWVEMADUHY [(FOAQ) IWSUCASIOXEMANY $PHIQUON 1 $ \WHON  $ P HIQVQMWW OV ,GF D

XU ELR\HUGHDBU 3$ P HIQVQYHAY HON  LVDQRSHDMY \MEMGDY R \KHYON ) RUDQXSEDMRWHRDAILE IRFXVR RXUP RUSDIHEMCHN OGS P HDQD RWOIH
/1 & DP RUWDJHOQEQ ARP S0 GRP IAGGLO) GUD $PHDQM RWOIH  VHH2 $PHDQD RUSDIHDQG( GQWAN 708 SIOM EHBZ

7 KV APAMRQLY QMGG VR VKSSOP HIIGGKLI KO KW RIP DMRQFRQEEGHGLQWH DFFRP SO0 LQJ XQ@XAWGLOMIP FRORICDMS | LCDGFLCOWEMAP HONVDQG UHDMG | FRERM/
I(FOG-GIQWYA XDW® 5FSRVWRQ) RP 4 \WH)RP 47 D/Z HODAKHIQRP DARQFRQEGHSIQWHERP S0 V$ QQMTE HSRWRD) RP . |RUKH\ HIUHQGHG
" HPBEU ILBGRY) HELOY WH )RP

&DXMRIU 1 RMS5 HIDUEQ) ) RZDUG/ RRNLQI 6\VBAP HOW

9DURXVR WHWEAP HQNVP CCHIQWY) RP 4 L(FOQQ) LQRP DNRQLGFRIERDAGKHHMOE U HHFHRRM-UGRP HONV DUH3 | RZ DG GRAQ) WM HV Z MMOQWH
PHIOQ R DOG\VEMAAR WHSIRMARY/R 6HRIRD  $ R \KHEHDAUMEVS FWR DVIP HIGG \WH3 6HPXUMI/S PV DOG6HRAMRD (R \WHBHRXUMEV( [ FKDQIHS FYR
DVEP HYEHG \KH? ( [ FKOQIHS PV

) RZ DG GRQ) WIMP HIWLGFOGHWEAP HONVZ W UASHRAR RUBHIHV SOV REMRIYHY JRIY H SHREIR)Y DQIASDIRYY DAXP SRV HAWP DMV LQMMRQ/DOG ! XMH
SHURP DPH DG ARQAURQ DG LORYHNGRZ QDOGXQNGRZ QUANY XGRHMBIQINY DG RKHUI CRRLY Z KIFK P D EHEH RIGRXUFRQARODQGZ KLFK P D FDVHWHCRXCOLAXOV
SHURP OFH CRUHYHP HOV RUILGDGADCFRGBMROR WHERP S0 R EHP DAUDTD Gl HIQVURP | XMUHUAXOV SHIRUP DFH DFKLHYHP HOV RUILCDQRDCFRQAWROH SUWHGRU
P SOHGE \WKAK |RZ DG GR\Q) WIMP HIW <RXWKRXGRM SHAYXVRXSEMIQ |RZ DG GRNG WBM HOV H A-BAD/UTXUGE QF 7KHHIRZ DE GRAQ) \WIKP HW
KRXGEHUDG\RIHMHLZ WWHE5 W) CRRLY LFOGGIOWH  )RP . IQRUDDIM® UERVRY) RP 4 |RARHILMDODOMWIHIGHE0 DK ILBGRQO D

DOGLORXURKHUUERWI LBG Z LW \KHGE HRXUMIAY DOG ( [ FKDQIH&RP P IR \KH26( &

$ @WBAP HIVRKHWDQ IR HOVR KIMRUEDD CRADUHWEA HQVWDWFRXGS EHI RZ DG GR\Q) WM HV <RX FOQIGHMA WHHIRZ 0.6 GRNGQ) WEIARP HOMKMRXIK RXU
XHR ZROAXKD/APD * 3Z 1G5 DQMASDM 3DRKP H' 3VHN' 3\KRXG 3LQAFDM’ 3Z RX@ 2 EHIHYH’ 3 FRQAP SDM” 2 FRQUGH) 3H SHAW 2 HAP DM’ 2 FRQIQM 2SO0’
ISRQMR” 2 SURVAW 3 FRXG 3LOMIG” SV 3JRDDY *RAGR\ *PRGHBG GHAFDMG *FUDM DOGRKHMP LOUZ RG/OGGH SUMRVR \KHIXMUH 7KRHIRZ DG
GRNQ) WP HONVP D QRAEHUDIT HSGHWR DYDUHIVR | CRRLY LGFXAQ) Z MKRXWIP MIMRQ

1 LTXLAW UMW FRX@S 0 HAARXURSH.DIRQY DG MRSOUE] HRXUI LQDQRDCFRAWRO DG FHAEQ! XQAGQ) \RXUAHY/ FRXGBLGFU-DHRXULQMIMDMH SHOH

: HP D QRAEHCEGIVR GHYHES DOGP DQBQDWRY FRIHG-BRIVEDHRURKHUGZ. FRIWXQEQ) \RXUH/

: HP D HPPARUEHFRP SHIBG\R \VH-N DEAMRDOFCSMIOQWH | XM EXVAKDAFCSMICP D GRAEH DYDLOEGZ KHQ WY GHHEHG RURQLFAHBIEBIWMP V

2 XUCH@ONV \R WFHYHAYIGHIG/I IRP. RAUNKEMG DU/ FRXTS 0 HAARXUITX.AW DG RXUCEMV\RSD. GYIGHG/

2 XUSUR MBELOMY L\VAKEMFVR LOMBADMUMW

2 XUDEBRZ OFHI RUFBEWRAHYP D SIRYHLQOGDOM

2 XUFRFHMDAROR &5 ( GO0/ FRXTS UAKONOLFRUDHE GOQ BRI

0 D0 R RXUGDQY/DHR FRP P HIADCERURZ HY Z KIFK KDYHXQTXHUMVARP STBG\RRMHMSH/R GO0/

2 XUYDODMRQR VHRXUMIEW LQRXULQYHE HA-RXUMY SRUNRIR DHVXEMARYHDGG U FKOQIHG Z HFRXGUHFRIQ] HEWH/ARDNRXGSP DMIDD CEYHYHD O HAWRXU
UAXOVR RSHDIRQYRUI DA DCFRGEWR)
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1 RSHURIP 1Y DQGMP LOUDKHMABNAVLI QU LFDQMP HVR BARYHDGGP D DGYHYHD O HARXUBXMGHW | LDCADIFRIAMRY WAXOVR RSHIDIRYY RUFDK IBZ V

- HOH\XEVMRAR HOYLURGP HQEOICELOMY UM\ DARADMG Z W GQAQ) CRYWWY

, FUDHGH SRAKUHVR UAGHQNICP RMDIHDAHVP D KHI KW VFQUW \R LQMBWADMAKDQIHY KRAMQ) P DNANRQEWRYY DOGVHRQEY P ONAITXGW

0 D0 R RXUP DNVIUM IhP VG-BHIGRODGIUHRSHIDAGE. \WLLE SOV YHIERY DOG00 W P VI CLOUA/RULQMUXSWRQY FRXE DGHYHD O HANRXURSHDIR)Y DG \WH
\HIYLIFH/Z HSURVLGHWR RAUPOMRP HY

2 XULQ RIP DNRQW WP VOUHH SRHGWR A EHYHRXUMW \WUHDVDQGP D H SHIHFHIQMUXSWRQYDQGVHRXUMY BHIFKHAMDWERXTS DGYHYHD O HVRXUBXMGHWDQG

UEXDIRY
2 XUIRDAD LF SDQDQGIURZ WD\ P D GRAEHCFKUHYHG DV TXEND RUDVIXED DVZ HVHN

" HDXOVE\ RUGHMIRIDAY) DAHATXODN R RMHUI LGDGADCLOXMANRY, FRXES DOHYHD O HAMKY

1H @H/R DMV QZ SIRGEVRN-YLFHY DG\WAKGREILFOCDGYDH-P HQWVP D \KEMRXVAR DEAMNRDOUMY

: HOUH\XA-BIEGIVR RSHDMRDOUMVLQ I HHIDODQG | UGB LOSDMAX@L

&ROAURY/RUGHYHESP HQVIQ9 HH XHIDFRXGDGHYHD O HANRKURSHIDIRQY

: HOH\XEVIRAR HOYURGP HAED\RADCOQGJRYHEDFH RU( 6% UMWY POQ R Z KIFK DUHRANMGHR RAUFRQMROWDVFRXGSKOP RXUUEXBINRY RXUBXMCHN RSHDINRY/
I LCDGADCFROBURY DG RUKHSUFHR RXUFRP P ROWRAN

: HP D EHXTEGIWR DMIPAIGGUABIONT SHRSBIVR \KSSRIWRXUBMGHW

6HYHHZ HDMHU QDMIDOG\DXMY JGEDOSDOE-P LFY CFWR Z DURMMURIMP - WHWALYLOXQUAAI RYHGP W] SURSUDARQ RURKHUH \MIDCHYHON FRX@ KDYHMWLI QULFDQW
HIHRAVRORXUBXMCHN

$Q |DOUHVR SIRKFAKHFRQ LGV R PP HULQ RUP DIRQFRXS CEYHYHD D HRAWRXUL BXVBNRQ G KEMPAKVAR | LD DOVDGRANRQY DOG RKHUFRIMKDAFRX G
DBHIHD O HAARUBXMGHY | LDCADCAROGURY XOVR RSHDMRYY RUFDK | BZ V

: HARX@ EHUTXUHG\R Z UMGRZ QRXUIRREZ LORURKHUIQEQILEGI DIV

: HKDYHDGQHAGH HIFG\E] DAHAKDAP D RUP D GRAEHI XQ WD) H3

© HP D LGPXUBRWHYGHR P LGRUN LR HOVLO! LMK DOG\SHADDV | LCDGFHFRP SDQHY

© HOUHVXEMAAR UMY DRRADAMG Z LW \KE BDIQ) SRMRQ/R RXUFRUSRUDMKHIGTXOUWY EXLAR QY

2 XUNKFFHW G-BHB/RQRXUCELON \R FRP SHMH | HRMHD [QKLIK® FRP SHMYHP DN

3R] CEVIQRXUUM P D) HP HABRIAHY DG LQMCDODXAVBURFHEXU/P D BDYHXVH SREGWR XQGHWLHG RUXDQIASDME UM Z KIFK FRXTG GHIDYHD O HAARXU
BAMGHN

$Q |DOUHWR P DQEIQH I HAHLQMDCFRURCRYHUI LDGRDOBR W) FRXTGLP SOUWHUAITEOI R RXUI LOGRCOWEAP HON Z KIFK LOWMOQFRXGKOLP RUBMGHY
LP SDULQYHWRUFRQ LGHFHIQWHIFFXUIR DG FRP SBMHNR RXUI LQDQADOUHBR W DG RAUDFFHWAR WH FCBABCP DNV DG FDAHWHSUFHR RXUFRP P ROBFN R
GHRICH DG VEMAXVAR U XDRY SHIDOWY

&KOQIHY/LQOFFRXQICY \WIELBY FRX@SP DAMIDD [P SCRARXUI LCDCACONBAP HOV

0 DAUDCDGGH DAYHGYHBSP HOVOGYHYHD 1P STANMY \WHI LDGRLDOHYLFHYIQGANY  DADUHDQGFDAMGQ) YRIWIW LQ] LGDADCP ONAWOGGWHHREP\ PD KDH

P DMUDI DOHYHH I HAVRQRXUIIXGW BXMCHN | LDEADCARQAWRODIGWXOVR RSHIDIRY/

2 XUBMGHWP D EHOGHYHD DI HAMGE HRQRP LF FROGURYY/LQIHHITDGGE, FROGWRYY/LOWWHI LCOGALCP DNV

: HOUH\XEMFAR H \MLYH U XOOMROWDWFRXS @ IWRUAMFARXUCRRY MY DG DGYHYHD O HARXUHDQQIV

&KOQIH/LQI HHID WIMRUGFDON @Y V RUDKGWI URP I DAKRIMIY FRXESGHIDAYHD O HAARUBXMCHN 1LQDGADCFRAWRY UAXWVR RSHIDNRQY/RUFDK | BZ

1 MY DARQOGG B XTRY LM DIRYY DHLGRIDIQI® FRP P RQLORXUBXMCHAAVDQGP D BXONO\LI QI LFDQWLCDGR.COBRHY DQG RUKDP \R RXUU-BXBNRD

: HOM\XEVIRAR FCSMICDGHDCR DOGANGW WG/ DGL Z HIDOR P HAAMKHHWEGEG/ Z KHMHUGHR G JURZ \W RSSRUMQMNYRUDDLTELQN R UV
DEAWRCFOBANCRURKHE VH RUBXMGHN | LDGADOFRQAMRY UAXWVR RSHIDIRYY RUFDK | G V/Z RXGSEHDGYHYHD 01 HAMG

,FUDA/IQ) ", & G-BRIQKIIGFHSUIP XP VDQG DAHIP HIVFRXTS DOYHIHD 0N HAWRXUI QDGR DOFRGAMRD



t ) HEHDOEONQ DHAHY/SHIRAFDIM FRIGAEM [P LDIRY/R RAUBMGHN (FOGQ) RUFRP SIDFHZ LW @ VOGE BHIXDIRYY DGRXUN OUHWR FRP SO Z W )
UIXDRY DRMRY/ Ll D) FRXCCGYHYHD LP STRAKY
7 KH) HEHIDOE HHYHP D UNXULHXVAR FRP P IWABMIOUARXUFH/AR VXSSRIWHYON
: HPD IDFHKUKHJUMWR QRIRP SIOGFHZ W WWHYDN6HAUA. $ FADOGRKHUDOIP RN OXQGHIQ) \WDMAY DQG U XOWMRO/ARDQRMHUI LADA DO QUMNRD/
) DOUAARFRP SO Z W \KHI DUGREQ) MZ V &) 3% I XDIRVRAHERP P XQW 5 HOMMY HYS FARUZS $  FRXGCEYHYHD D HRAKY
2 XUSUGASIOKDUKREHY DQG P D00 HP HWRZ QDMIQU LFDQMSHAHQIIHR RAUNKDR YRIQ) FRP P RQWRAN DG Z LOEHCEGIR H HYWLI QU LFDQAARQNRCRYHUP DY
\KEVRAR \KDUHKRGHUCBSURYID
7KHUIKWR RXUFRP P RO\KIUHKRTHY DUH\KER ACDMRWHKRTHYR 00 G-EWHPUME/ARDAZ HKDYHIKHGRUP D LWKHIURP WP HVR WP H
7KHWRFN SUFHR | LCDCADOQUMMNRY/ @NHS P HIQAP D | ORXDM\LIQLLFDQ®
 HFDQIMXHDEAWRDCHTNXWY VHRXUMWY Z KLFK Z RAGGOGR AOMRQR RXUMKHE DG RAMBAQ) &MN$ FRP P ROWREN
&HVIQSIRYIMRQY/R RXULP HIGHG 06 UMBAG DWABVR  LFRSRIDIR) OGP HG-GOGUMBAGE 7 V ) GUCD@Y DXE8 6 EDNG) OF VARXGKDYHDQMIN-RYHU
HIHFAW
: HP D QRABHIEGWRJHHDM\X | IAHQWDK \R\VHYLIFHOOR RXUG-BMFOGQ) WHEXER BCDM51 RMVOGGWH' HEHOMUBY
: HOMDKRTQ) AP S Z W QP WG RSHIDIRQY DG G-5HIG RORUVKEMATUHY/| RAWHI XQB/WNXU-GR P INHSD P HWR  SUCASICDGLOMMMWROWHE XERBCDMG
1 RM/DQGWH' HEHQMUY
$ : HPD LFXUD\XENIQMOBYHR G-EAKDNRXGP DMIDW CEYHYHD O HAARKUCELON VR I HIH DMK | LELHQADW \R | XOLORXURED) DR/ XQEHMHE XER BCDMS
1 RAVOQGWH' HEHOMUBY DOG
$  7KHRKM-URRYDGIQRPDMRQIFOGGIOWH  )RP . DOGRKHUILOQIVKDAZ HP DNHZ LWK\RHG ( & XQEHAKH( [ FKOQIHS PADQG 6HRXUMEVS PVBHHE5 WN
JIPRY IQWH  )RP . DGIOWH)RP 4 IRAKHDOWIHIGG0 DK
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7KHIRMIRQ) | CRRY\KRXT GRAEH FROWKHG DVH KDXWRYHDQGVKRXG EHU DGR HMHLZ W WHRKHUFDMRIDY AP HOVMIGFOG-GIQWH  )RP . %FXHR
WHAHUMNY DG RM-UXGRHABQNY RXUDFNMOC XWMUHI LDGADCFROBMRY WXV SHIRIP DFHRUCFKUEYHP HOV RUGBMA UAXOV P D EHP DAIDED GLHHVURP \WHUAKXIV
|GEFDAMGE. \WHIRZ DG GRQ) WO HWVIQWY) P 4, QDGAMRD RUSDINHKXOVR RSH.DNRQ/DHQRADHRHADLKD LQEFDAYHR RXUIXWMUHUAKXVR RSHIDIRY <RX
KRG QRAHD ROMQ |RZ DG GRN.Q) WEMP HIVDYSUHARMRQVR | XWUHHYHOV

$ @7 UMKMDRURID] RZ DUG GRNGQ) WEAP HOMKDADUHP DGHE\ XVRUDUH DAMEXEEGIR XVOHH SUAKO TXOM HGLOWHUHQMHY B\ WVFDARDY QRIFH \RIHNHZ L\
WRHUMY DG XFHMEQIAVGHAUEHGIQ 5 W) CRRY IQWH  )RP . LQRUDOW® WERWRQ) RP 4 |RAKHIVDODOWWUHIEHG0 DUK ILBGRQO D
DOGLORXURKHUILAQIVZ W WHE( & Z KIFK DHDYDDEBIDARHG( &WVZ HEVMMZ ZZ VHFJRY $Q IRZ DB GRN.G) WBRP HONSHINVRID DVR \WHADMRQZ KIFK WA/P DEH
DO5Z HAR RAXGGHWENHD) REQIDNRQVR XSEDM UYVHRUFRWHAAD |RZ OUG GRN.G) WIRAP HOVZ KHMHUD/DUAKOR Q. LQIRUP DIRY | XWUHGHYHESP HOVRURKHZ M
H A-BWD/BTXLGE @7
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2 XU&RP SDQ

: HDHDEDOINKRW@Q) FRP SI). KHIGDOWHGLQ&RIIDY [EGV ) GUD :  HSIRYLAHIGEYIGOY QG EXMGHAHY/Z W DFRP SUKHMYHDUD R G-BRUMFBHEWOQYHIT HV

Z HIGK P DDIHP HQMMBLCEDCNGY . P RWIH DOGH LGADY SURSAWDGVHYIFHY : HVHYHPAEP HYLQRXUS QUAMGE\BIMYP DNV DG VHBRNQMIDIRDODMEP HY 7 KHH
\HYEHVOHR [ HMHGWURIK RXUP DQWKEMGDY $PHIQWEON 1 $  RUWHYOON Z KIFK LVDOR KHIGHOWAMHGLOS RO CEGV )/ DVZ HIDAKHIYDQNMVVHRXUMA EIRHUGHIBU
$ P HIDQVQMWE HWV, F RS P HIDQWQYHAR HQN 7 KHYONIVSUP DY P DNANVDUHERAK ) GUED Z KHHZ HOUWAKHOGDXOWHGOQGRSHDM — EDONGQ) AHQMYLQO LCPL' D
YURZ DGDG30P %K FRYQIY DOG70P SD ) GUADZ KHHZ HKDYHD U IRQDCKHIGTXOWMYR | LFHDQG PXUHQ® RSH.DME R EDONG) FHOMY

YXMQHW' HYHBSP HONV
) RUP RIHLQ RP DIRORQWHSIRIAWR RAUBMCHAWVADA)\ DGMDAILFIQUDIVHIQ  VFH WP S0MAWMMRNRQLFOGGIOWH ) RP
_SHEPIDG&KOHY

2Q0D WHYRDGR * IUHARYDSSRIQMG& DR, D LIARDD/3WMGONIGEKIH ( [ HAYH2 [1LFHUR \WH&RP SDQ DOGWHYOON 0 U, DLIGRDKOGHYHGDY
,QMIP &KIH ([ HXAWH2 IIIFHMGRHIRMPEU 2Q0 D $ QU5 RAWXH Z KRKOGHYHGDY, QMIP &KIH 2 SHDY 2 IIFHMGFHI RMPEHU ZDY
CBSRQME( [ HPARYHO LFH3UMGHNIGG&KIH 2 SHDIY 2 [1IEHUR WHERP SIQ DQG\WHIYON

2Q-XH $ EHIR & CBUOVQRIIHG\WHERP SIQ. R KIVIQMMRQWR BANHDVE HIR( [ HAXWYHO LFH3UAMGHIWIGG&KIH 5 N2 1 IFHUR WHERP SO DG\WHYON
HI HANHXSROWHIBSROQF HVWR KIV\KFFHRRU2 Q-XO WH&RP SDQ DG \WHYOQN CSSRIQMG< HALP DU7 WDER &P DFKR Z KRKDGVHYHEDV( [ HRAYHO LEH3WMGHW
DG+ HIGR , QMOD0S XAWR WHERP SO0 DQGWHYON DV( [ HRXAWYH LFH3UMGH-QADGE&KIH 5 N2 1 LIEHJ HI HARYH- X ,QFROGHAIRQZ W0 V 7LUDER &P KRV
CSSRQR HQAD U & CRUBY UANBG URP KLY SRMRQDV&KLH 5 N2 1 LEHUH | HARYH- XO 0 U&DBUOVZ LOFRQMMH\REHHP SR HGE \WH&RP SI) DOGWHYONWURKIK
" HPBEU DV6HIRUS NS GIVRAR [P RY RKHAKLQIV DAMAZ LK WHWEIMROR WHEKLH 5 N2 [1LFHUI XGRIRQ

, QDEAURY GAUQY WHILLWKOD R WH&RP SIQ H SDQEHGIWSK\ MFOCBUAHIFHZ MW WHRSHIQ) R DQZ EDONG AHQAULQYD + DUERU\VDQBY ) /
7UIOIRP &UWEAW

7KH&RP SO FRQMHG\R DGYDFHIWMADAI LE SURUNV \R LP SURYHFUHEWDOIMN GAUQY WHTXONMAURKI K \WHHKOR-P HOWR LWFUHEWIAN P ORI HP HQWUP HZ RN
XQEHZ UMEY WIELGY DG SRUNRIR RYHILI KVBURAHAHY 7 KHVHH | RIVOUHGLI GHE AR UHQ R DMARQ) HUPUHAWAX @MU HIKDGRH CFFRXQIEELANY [P SURYHUMN LGHWLFDMRQDOG
PR OJGI XWKHUDDIQGQAQ) SIRNH/Z W \WH&RP SDQ) VUMIDSSHIM . H CRIRQVLGFOGHG WHIWHIQ) J RYHDFHDOGRYHILIKWHAREDKLQ) P RUHFRQUMAMMW
xcE%zum upm%gmﬁ/mmwpﬂmm@ SRWRIRY HKDGAQ) FROAHDADIRQ UM FROARY DQGLP SURVCQY SR DG HADIMR) SURHKHARVHIRU

P DI HP HONDQGWH Y



, QDBAMRY WHERP S LP SBP HMMGHKOGFHEXQEHZ UMY UANNUDIYY P RMRLG) DG OO0V, SURFHAAYLQMIGHG\R P SIRVHWHWP HICHWDQGFRUR. R AW
UMN DXHRP HIVDQG\VKSSRWDUIHUIG-QIVIFDIROR  SRMMDCFUHAVWEHMIRIDIRY 7 KH&RP SIQ DORVMHIWHHGSUREGP  DAHARYHILIKWKLRXIK P RUHI BTXHQASRINRIR
UYLZ V H SDOE-GP RMWLGQ) R FUMA] HSFBMEW HIMHULQYRYHP HOAR Z RIRXWSHALDDWY DG FBOHMIUIDIROR GANYEHER HHDEXMGHN DG FU-AWXGURYY ' XUQ) \KH
VHRQG TXOWMU \WH&RP SDQ. FROMXHG\R RSP 1] HIWETRSRWRIR B UHBXAQ) VHBRARQ FRIHH SRXUBY [FOGQ) FHIBIQRAMR | RREUQNDQG FUMA] HEFUHAW Z KIFK
FROMEX\MER WH GHROCHIQVGHALDCP HQINRQ DG FOWL LHG GO0/ UHSRWG GAUQ) WHSHURG 7RIHNH WHHLQMDAYHY DHLQMIGHER \XSSRWAVA SICHG HIIRQKLS EDHS
GLAQ P SRYHYIMELON LQR UM DEXMAG UMD/ SURP RMMHGHYHESP HWR DKLIKHUTXDIM GOQSISHICH DG XWHUHKDFHWHRYH DOFUEVEUR LGIR WHSRWRIR

$ PHIDW RVWWDIHDOG( GOAN 7AW SCDM/

Q$SUO  AROUGHIQY IWVIRDAILF G-RMRQWRI RXVRY) GUIED \WH&RP SO0 DIRXGAHGIVZ RXGWIANRQIWP R HEXMGHWI URP DQDMRICP RMDIHRUILCDRU
P RG-DOR DQLQ | RREUWQNISSURIFK | RAXVHERQVHYLQ) \WHP RWDIHGHHB/R IWUHBICDOG SUYDMEDING) PP HY BLGRHS SO WHERP S KDVAKEWIRMID Z RXQG
RZ QWHRSHIDIRY/R $ P HIDY0 RWOIH / / & DP RUWDIHGQAQ FRP SI) GRP LAGGIQ) GUEDZ KRD RZ GHGE WHYDN 3$ P HIQW RWOH  LGFOAQ WHAQ
P RASDIHUHDAGMEN Q) WP | XOMP HHP SR HAAR I XQ@WP HHP SBA HVDVR ' HAHP EHU ,Q-Da P RWDJHEO/RZ GHGE \WHYOON DOG\KE \HYIFHG
B\ D\KLLG SOV KDYHEHHQWEQW HIMGLORWHYOONVFRHSDIRP  DQGMGFHWHRUP DQQ) YHIERUFRQADFW KDYHEHHQ\MIP LCDMGRUP RALLHG $ VDUAKOR WHHORAIRYY
$ P HDQN RWOIH@R GRYIHIFRIGANP DMIDCEXMGHNRSHDNRQ/ DG KD/AXEWIQNI FHDHGIWRSHDY TRV $ VR -XCH $ P HIQN0 RWIIHAGQRAKDYHDQ
HP ST HHY 7KH&RP S0 FRQIMH\R FRP SBIMWHUP DQQ) GIDOUIXMRY 0GP | QMADYHDQGFRERDMIRNRY/GHHADY \RAMRYHS P HIQN) RWIIHOGGH SHAMR
FRP SUMWDABURAHWV GAUQY) 7 KHYOON Z LOFRQIHWR SXOKHLWLGH RREUQAP RYWDIHI REXVHG VDRI WURKIK DGHAFDMG P RMWDIHG-E0M HW

Q  WHERP S LQUWDMGDSTRI ROKHAWROMRY( @QWAIN  7UMY 8 DEDQN DQGWKWRP SI). GRP LAGGLO* HRIH7RZQ * WING&D P IR \WH&D P D
YON  DVEMADY R \WHYDN \WDNRSHDAMG XQE-UD&D: P 0D, V52 |\KRHIYDN QFHMHDOG D7 VANIFHHDQGZ DAKSHYIVHGE, WHED! P DD, VDGG/0 RHBY $ XKRIY
$ VR WHEMR WY WBRYWKHERP ST KDADM HE DO XDRY WXL HIVI RMHAMROMROR \WHE& D P OQUON Z KLFK LVH SHAMG\R EHFRP HH I HRYHRQ2 AREHU

| QOFFREIFHZ \W CESTFCEGI&D, P 0D, MDQB/ QY. 7 KHYOON Z LAFRQIMXHVR SXUXHIWI LGFADY  DOGWKWAHYLFH/ EXMCHXARURKI K DGHAFDMEWKWE-S0M HON

0 CARHARCRP LIF8 S

7 KHVHFRQG TXOWUR Z D/ADOIRMI HGE D8 6 HRERP\ \WDNRQMXHG\RH SOUGBXMDADP RIHP REHDMSIFH ( FRIRP LE JURZ W WP DIGHE\KSSRIMGE, BXMQHNV
LOYHXR HOVSDMAXOLD \WKQREU\ DOG$ , UHDMGLQ UDMKAMI\SHIAQ) Z KIGIFRQKP HUDRMYW \KRZ HSMUIQVR \BZ LQ) DVLQ QWNRQ DG KL KHULQMMNDM/ Z HIKHGRQ
KRAHKRGEGIHV SROFQXVIRMDIVIRU  *' 3JURZ\WIHHDO UPOQGIOWH R WDQH B GRNY DUMOHWDWE-FHBLDNY HRFRP\ : KUBIRYHITS 6
JURZ WAR\MHS HARGRP LE CRRVW LQWHP DINANZ HVHYHUHP DLGHG UHIAYHD \WIEG 0 DRI HP HABHIHYH/ARHVHARQE TXOWMUUH GRS P HIDQA GHIEH DMUFDIELDNRQR! (W
UMN DSSHIW DG LRI DHG | RAXVRQGEQ) \R ERURZ HY/Z W WEEG! Z HOMABEDKHG RSHDIY KR



,QOIRQUP DGHEDNA FRFHQGUQ) \WHTXOWU* HRSRIWIDMMRQY/LQWHO LGEBI( DINAUDMG YRIMM LQHHI\ P DUNAVDQGWP SRUDIO SXAKHGROBUFRHVKLIKHU
FROMEX\NY) \R XSZ DUE SURKUHRQKHIBICHLQ ANRQ $ VWRHVIP H\WP H OERUP DUNHNRQAMRDY U DGHG UHDMYHD \WRQ) Z [\ WE FBDIRQH AHHAQ) H SHABIRQYDG
XGHP SR P HOAMP D.QQ) GHOUKIMREDED 67 GYHY 7 KIYFRP ELQDNRQR SHUMMIANG GIRQDIG\RIGHP SR P HYMBGWH) H3HICE HAHYHR P LQELQDFDAMRX DR
SRQIMAMZ W \WDATSSURIFK. RQ-XO \WH) HGHIDO5 HHLYH G VAV EHKP DUN | HGHLDO XQB/IDMXQRDQIHG A FROMGHGLQ MR SUAKKUA/ DG DUACHNDERU
P DNHMHQ RIAQ) WHH SHABIRQWDNQMBWNDMY Z RXT U-P LQHBYDMS | RUBRQIHMDQSUHRA® CONASDMS ) RUS P HIQMAY UIDMHYURGP HOWRQMXHGR SUAKKUHGN
LOMMP DILQ Z KUBICOR QMM LG FRP SHIMRQI RUGRP HAE GHBRUW 7 KHHFRQAWRQY LGRUDHE\WHVADMILE 1P SRUSFHR H SHOHAASICH EDDR-OWHINP 1
P DIHP HWDWGLGFWDHR BZ HAFRMOQMIDINRTOG-ERIW

© DKLQWHEDONGQ) VHRRU KLIKHUUDA BHH DG HAQMIMWACRRP H EXWBDQSUAQ) EHTP HIGRBDIQI® FRP SHIMYHDYEDQNWARIKWR G-BR  H FHVOIXGW IQR KUK
XD HQCQY DAHN $ WKHVEP HWP H LQANMIRGYZ W AR G-BRIWUIGFKIVAYZ HIHEHIRUSRVMRQHGWR P D HIXQAQ) FRAVOGGP DQEQSIR MEON $ P HIQEHIRP H5
Z HODI QWKLY ECANGURS. GHIYHKG) \WRQHJHDUQQIV DG EDDIGRH\KHHA URZ \K 7 KLYZ DVSUP DU GUYHDE! LQMECDIRDOG-ERIWG G V DERZ 1Q) WHEDINVR BZ HUW
DYH.D HG-ERIWARWIGE UHEAH UHIDEFH RQKLI KHUFRIWXQAQ) VRXUHY © KIGILGBAY Z LGHFRP SHMRQFRP SURAHG GO0\ LHDB/ QG FROMEXAG\R DP REHNME-FICHIQGHV
QMNP DILQS P HIDQNRQIMX-G\R JURZ. GO0/ 7KH&RP SIQ DOREHH WG URP 1P SIRVLQ) FHEVWHIE/ DvFDWL LHEEDRY GREHIRIP Q) DAV DOGSIRYIMRQY/I RUFBHEW
GWHYGRIGHE GAUQ) \WH XD 7 KHAHLP SURYHP HIWAKSSRUMG KL KHUSUR \SELOWY

$ VDUAXOWR LP SIRYHGHREP LF LRV LQ9 HH XHDLQWHI LIWKDD R \KSSRWG LOSOWE 8 6 UHDAMGEXMQHW RN \WH&RP SO). H SHIHFHG\MIQI LAV
JURZ W IQLOMIDIRDOG-ERIW SDMEXT® |URP 9 HH XHIQPXWRP HY UH BRI WHVKFFHM XCH HRURQR WMD)\ DG DSSURTFK \R GYHBSIQ) DGGHBHAQ) LW
LOMIDIRDOG-BRIWHIMRQKLSV 7 KHERP ST FRQIMMAR YL \KYEXMGHADVDP HIQQI XQJURZ \W RSSRUMQW HGHADD LQ9HH XHD Z KHHWH&RP SDQ EHIHYH/IVKDY
KUK BIQGUHFRIQUNRY DG ERQIMEEQ) UHDNRQKLSYZ W GFO0 LQOGADOQAMNRYY FRP P HIFCOFOHWVOE SUYDMEDQNQ) PP HY 9 HH XHDVHREP U DGHE YRIMB!

GUQ \WHVHRQG TXOWUR Z WK SHUMAQ® KLIK LQ GMRQDQGHRGRP LEXQRHIBQN BXWWP SURMGQ) FROBURQYLOWHR OHRRUNKSSRUIMG KLIKHUSURGAURQ H SRW DG
8 6 CROUMIXGW |RUDAVXWRQRQKRZ FRIAWRY/LQIHH XHDP D O HANRXURSHIDIRYY \HH:E & ROAURQYRUIGHYHESP HQVIQ9 HH XHIDFRXG DEYHIHD O HAARXU
RHDIRY 1Q2 \WP $ 5LW) CRRY R WHTXOWM® BWERWR) RP 4 | RAKHTXDUMHIGG0 DK ILBGZ M\KHE( & RQO D 5 1M CRMW LOWH

HHJ\ VHRARULP SIRYHE ANXLAW | RUBXMCHARY DG LQAYIGOY FROGHRAMS R WHR O GBMY DG KHSHEJHHDMOBAWRIS 6 GRIUGHERIWZ MMQWHI HH XHDQEDING)
HARW WP 7 KHVHFRQAMRQY KOG DP HIQQI I XCBRMYHLP STRAWRQWH&RP SIQ, QMEDIRIOGE-ERIW SOMEX@® |RP 9HH XHID KDYHLGRUDHGWIQULFDD® U GRIY WH
YOOV RYMBEQ) FIHONHDIRQALSY WIRY ELIG WFRIQUR) DG HABEDKHGEDNGQ) LQ UDAKRMHVHYLQ) 9HH XHDUMGONV 7KIVIQO( R GZ FRIME-BRUIWKHIHG
®Z HUIXQAQ) FRINV VKSSRWEBDQ DOGVHRXUMEYJURZ \K. DG FROMEXMGAR LP SURYHS SUR MEELOMY GAUQ) WHTXDUMJ

2 YHDDWHS 6 HMURP HIWR P RGHDMHREP IF JURZ AN SHYMAQAG OIRY DQGHBYDAMGLQMIADAY GUCQY WHVHFRQG DXOMMR FU-DMGERK RSSRINQANY/ DG
FKDEBOIHVI RUEDQNY



3UP DU ) CARWE VHGWR( YDODWM2 XUYXMOHN

5 HXOVR 2 SHDIRYY , QUEANROVR GHALFRP HRUGRW WHSUP D | CRRLYZ HXVHWR HYDODOMDQGP DD HRXUUAKXOVR . RSHDNRQY/LGFOGHQHAQMIMWARP H CRAQMIN
\GFRP HOQGH SHOAY DOGLQAFDRYR [ LCDADCEHIRP DFHIGFOAQ) BIMQRODAHN 252$° DOSWMQROHNW 352 (° : HDORXHAHMHIQGQRD* $$ 3 [LCDCADD
P HDAXUAVLQWHLQMIDCHYDDDMRQDGP DRIHP HWR RUBXMCHAMAY

1 FWQAMMAYGRRP H 1 HAQMMWAERP HUSSUAHONVLQMIMWATRP HBWIQMIMN SHOH : HIHHDMIQMBWAERP HIURP LQMMGYIGHIE/DOG! HA/UHFHYHG ROLQMIY
HILQQ) DAV LFOGQ) GO0V DOGLOYHIR HYWHRXUMAYZ HRZ Q - HIGRXULQMIAW] SHOHIURP LQMAVEIGROLQMMNE-DLQ) CCELOMY (FOGQ) LQMANE-DIG) G-BRIW
DOGERURZ LQIVNKFK DY DGYDCRHVI URP \WH) HEHIOH RP H/ RDQUONR $\BQW 2) +/ % DG RKHUERURZ LQIVAKRK DVUEXURDHDIWHP HOV CRMY G-EHOMUDQGRMHU
IXQAQ) \RUAHVZ HP D KDYHIURP P HVRMP H 1 HAQAMMIGFRP HWSLFDTD LVWHP RIMLI QL LFDQAFRQMEXRUMR RAUUAYHXHY DG GHAGHRP H 7R HYCOOMGHANQMMGRP H
ZHP HDXUHOQGP RRU L \ IHIB/RORXUGTRY DQG RMHULQMIMNWDNQ) DXHNV LU WHFRWR RXUGHSRIWDQGRAHII XQAQ) WRXUAHY L RAUCHAQMINMNSBG LY RAUGHV
QMM DJIQ RUL,0 DQG Y RXUSIRYIMRQVI RUFUHAVWRAHY 1 HAQMIAWNSI DG VWHG | HHIHENE HHQUDMY HOLCHG ROLQMADCY DAHNVDQG DM/ SOG ROLQMAW
EDUQ) CHOMY 1,0 VFOBXOME AYIGQ) GHAQMIMVNGRP HIRMKHSHIRGE DHDIHIQMMMN-DQ) DAFNVGUQ) WDNP HSHIRG YHFDAHRIQMANE-DUQ) \RXUFRY
R 1XQBY \KAK DV QRQQMAME-DUQ) G-SRVW DG WRANKREHMHNAWY DOR | XQGIQMANW-DQQ) DIV 1,0 LFOGHARHEHH WA WHHCRQQMANE-DUQ) \RXUFAHVR 1XQ0B/

1 RQ UH XQEEGIGOQRWICDIRY| HY R QUHAFRIWVR RILQDNY GOQY DVZ HIDVSUHP LXP VRUAMRXQNV SIGROGDQSXUKDHY LGFXAQ) \WHIQWITDIBRZ OFHI RUH SHARG
FU-GVWBRMA/ RO SXUFKDHE WDRGHE GO DHGH HIMG DG UFRIQ] HERYHAWH@ HR \WHUHIAG G0Q DY/ DQ CEWVR QAR LOMIMWAEFRP HLQ DR EGFHZ W JHHIDED CFR-BAG
CFFRXQIY) SUCASBY 3* $$3°

&KOQIH/LQP DUNNQMANDM/ DOGWHIQMMZ HHDQROLQMMMNEDQQ) DAV RUZ KIFK Z HSD. RQLOMMEHDQ) ACELNY D/Z HEDAKHYROP H/DEGWHWSH/R
LQMMADQQ) DAV [QMIME-DIQ) DOGQRAQMMME-DIQ) CEELONADQG WRRNKRTHWHNXWY XWKOED KDYHWH@LIHAND STPARQ SHURGF FKDQ) H/LQ RAUGHAQMIMINGUIHG
1,0 DOGQHAQMIMARP H : HP HDXUHQHAQMIACFRP HEH RUH DG O \WWHSURYIMRO! RUFUHAVWR A/

1 RAQMHWGRP H 1 RIQMMNIRP HFRQMVR [P RY RMHUUHYHOHVNEP Y L \HYEHI HVRQG-ERIIFFRXQN L LGFRP HIURP BURNHIJH DGYMRY DQG I LGADY
CRAMMWY L EHHIWIURP DQGRDQIHVIQFDK \KUWHGHUYDDHR EDON RZ GHGAHIQKWDGFH R/, SRIAHY LY FOGOEGWIEHILORHHYIAQ) THY Y HRXUMA/JIDQVRU
G YL GHAOQ/OGERMVROHID H WIXMKP HWR ) +/ % DGYOIRY ZKIEKZHP D' H HOAMI URP WP HVR\WP HDVSOWR DAHAICELQW P DQIHP HOATRIMMEY YL LGFRP H
IURP GHUYDIYHWIQLRNRYZ WK PARP HY  YILL GHUYDMYHIDQVRUBRWAY DGG 1] RMHUGRIQMIMACGFRP HZ KLFK LFOGHYP RMWDIHEDQN.GQ) UYHDH JDQVRUBRWHVRQWH
\DBIR GOQVRWLCDMS| RUQYHXR HUDGGRKM-UMWP DIBUMVRXUAHVR LGFRP H

2 XUGRRP HIRP \HYFHI HHVRQG-BRUWIFFRXQWLY SUP DUO DIHAKMGE \WHYROP H JURZ W DGP L[ R G-BRIWZ HKR®G Dv'Z HODY\WH YROP HR \WBQVRNRQY LQWDMG B\
PMRP HY H)  Z WHWDQUHY 7 KRHDHDOIHAMGE SUYDAY P DNHABUAQ) R G-BRUWWHYAHY LQMIAMNIDM/ RXUP DINHIY H I RW DG RKHUI CARY

2 XUIGFRP HIRP EIRHIIH DG/MRY DG LGADY DR FROMVR EURNHIIHFRP P LWWIRQY/UHIDMG\R RXUPXRP HYMWEAQ) YROP H |LGHDY DOGLOYMHKR HAGBYIVRY
[HVIHHDD EDHGRODSHAHMIHR WHDYHIIHYDOHR DAFVXQG-UP DAIHP HMDQGPAMRG. 2$80 °  DQGIAFRXQADGR LQMDAYHVHYLFHVDQG DGR |HVGUQ) WH
FROMPXDOSHIRG

,GRP HIRP RO HVIQWHFDWK \WUWHGHUYDOHR RXAPR / , SRIAHYUWHBURHINWH P RQVKDAP D BH U HSXQEHMMH FRQUEFV Z W \KRHLQUXUDRHFDUWHY Z KIRK DA
QRO CE®



, QMIKDQIHI HAY REHUIH/DOG UHYHHVKOLQ) DUHUHFRIQ] HGZ KHOHDWHS 7 UDEHI LGDRHVHIYIELQY |HAY Z KLFK SUP DUO LGFOGHFRP P IWRQVRQGWHYR FUAWOH
JHHDD UFRIQ] HERYHAHVHYFHSHIRG RODMAMLIKWICHEDUY & DUGVHYIAQ) | HAVIGFOXGH FU-EWIGE G- WG LOMADQIHI HYOGGRAM-UHY © HKDYHDOR HOMIGLOR
UH HUDCDWDQIHP HQVZ W WHFRIQ] HE8 6 EDHBFDGIMKHY Z KIFK SHIP WKVVR VHYH RUPXWRP HYDQG HUQ UH HADD! HAY DG VKDUHLQMIPKDQI HUAYHMHZ LWRAW SRUKUH\R
FU-GWINN

2 XUJDQ/DIGERKH/ROVIBVR HRXUMEY DHGHIYHG I URP \DBYI URP. RXUVHRXUMIY SRINRTR DG DHSUP DUO G-BHG-ONRQFKIH/IQ8 6 7WDAXY LQMMIWDM/DGDAHN
QCEON P ODIHP HWRMMY * HHIDED D8 6 7UHDKY UDMY/IGRBDH RAUNHRXUMEYSRURIR G-FUDH/LQP DINHAYDOH DOGDV8 6 7UDAY UDAMYGHRUDH RXUMHRXUMY/
SRWRIRLGFUDH/IQYDOH : HOOR UFRIQ] HXQUHIT H3JOQVRUGRKHYRQFKD HY/LOWH YDODNRQR WIEQ) VHRXUMEV DG P DUNAEEGHTXUY VHRXUMAY/ QRAKHTS | ROMDAQ)

2 XU HHIGARP HIHHDMS RQ PR HULQMIANIDM\Z D5V DG RKHIEDQ GYHOGHUYDAYHY DUHSUP DU® G-BHEHARQ YROP HR WBQUCRNRQY FRP SBIMGZ LW FXWRP HY/ DG
DHICFOGGLOQQRAQMMMACHRP H

" HUYDYHY/XQUHDT] HSQHAI QY DG GHUIYDRYHY XQUHIT HS GHABRMWHY DHSUP DUO GHIYHGIURP FKOQJHYIQP DNHAYYDOHR XGRYHHGLOMIRNDMFCEVZ W FOHOWV

2 WHUGRQQMMNGFRP HIGFOG/P RMDIHEDNGQ) LGFRP HDQG AWM IJHHDMGWURKIK RXUP RWWDIHEDN.GQ) RSHDMRQFRP SUM-GR $ P HDQD RISDIHWURXIK WHHILD

SOWR \KHI RXUK TXOWMUR DG OMIMURXIK WHYON DIGFRQMWWR JOQROVOBIR G JOQREGDYP DINHAYDOONRQ |RIHIQRPXUHERA H AKBQIHWEQRNRQY/Z W
PXVRP HY RKHJIHH DG WP DBIMXAVR I(FRPH

1 RAQMHI [ SHOH 1 RAQMBMW SHOH/IHHDID LGFUDAHDVRXUBMGHW JURZ VDG Z KHHHUGHHAOY R LP SBP HWRUHKDGRH SRIFLHYDQG SURFHEUAY| RUBHI XA
FRP SIOGFH DOGRM-USXUESRH/

1 RQQMMMW] SHOHFROAWR L \DDUH/OQGHP SB HHEHHIW 1L RFPXSOR DOGHTXSP HOW SHOMY UL SUIR HMRDOO@GRNHMAYIFRYIHY LY GO0 GYHOGHIYDAYH
HSHOA/ Y)' & GEBRIMIGGEMGHVIQXIFHDIMLP HOVDIGSWHP PV YL \MBFRP P XQFDIRQDG@MBSIRHMGQ H S-OA/ YL G-BUADNRQOGGIP RWDIRD YL
DOYHMNCQ) DQGP DAY H SHOAY [ RKHIUDOHABMOQG WERWAXHG DAV GV [ GWHVRO\DBIR DAVHIV DJG [ L RM-URSHDIY H SHOHY

6 0OUHYDGHP SR HHEHH IWIGFOXGHFRP SHODIRY LFOGQ) VYHIDGFHH SHOAY HP SR HHEHHIWDQGHP SR HA] H SHOAVI RURXUSHIRQGHO 6 DIUHYDGHP SB HH
EHH IWOHSDMID RV FRIVALA® UHIAG\R\WWHRIWLCDNRQR GO/ Z KIFK DUHGH HUHE DG 0P RMY HERYHAH@ HR \WHUADMWE GO0V DY DEWWE HOMVR LOMBWNCGRRP H
IQOFFREDFHZ LN* $$3

2 XSGR H SHOHVFRQIMVR GDHH SHOHRQRXUBDHESUIRSHMY LFOAQ) WKWR XVHRUS 2 8 DAVHAP SOLP HOVKDUHY DQGRMHURFRXSDR IHDMGH SHOHY
( TXLSP HOW] SHOHLGFOGHYI XUQUAUA |1 WU/ DG HISP HQAHDAGH SHQFY 5 HIBOGRRP HDAWRADAMG Z W \VXEBDUCQ) SRIRQ/R \WHERP S WVKHIGDOWMY EX@Q) 006
WHEBDIQ) R WH1 HZ <RINRILFH\SDFH SUP DU LVIGFOXGHG D/DUHBENROWR UV SHOHXQGE-UGDHDI WP HONXQEHURFFXGOR  OIGHMSP HONVRW



3UR HWMRDODOG RAHMAYLFHY| HAVIGFOGHWHFRWR RAARXUAHGVHYLFHY [CFOAQ) \WKQRBI\ 1 UDARKAMUH EDONGQ) SURFHIQ) VHYLFHY/DOG RKHUSUR HURCDOFRQUXAIY
[HVIBRP RAUNMKGREI\ SURVGHU (B000 CFFRXQIY DOGUHADMAMGFROKANY | HY AGSURFHMQ) | HY GUHRRTIHY WHIXDRY DIHR [HY KK DV2 && H TP LCDNRQIHY DG
RXHJ HAY/UHDMG\R RUBXMGHW RSHDIRY/

$ GHWIQ) H SHOHVLGFOGHWWHFRIWR SURP RICY \HS P HIDQABIIQG Dv/Z HIDV\KHFRIWDARADMG Z LW SURP R WHERP SO0 TV SURGEN DG VHYLEHAR FUDMSROMYH
¥ DHHW RUFRQUGHDIRQWREX WHERP ST TV SURSANDG\HYLEHY 7 KRHFRWLGFOGHH SHOHR SIRGAH GHIVHUDQGARP P XQEDMDGYHWHP HQVXMQ) DDMEGIP HAD
DG\WMKGREILHY SUP DUO WP 1) DQGRM-UGIMICDEHWNQ) SDMRP V $ GYHWIQ) H SHOFYIUHH SHOHGDVIGRXUWHG H FA-BWRUP HADSURGAURQFRINVZ KLFK DUH
H SHOHGXSROWHI LAY R \WHDGYHMYHP HQW

)", & G-ERIMDEBMGHWIQKUIFHDAAAP HOVDQGE SUHP LXP VIGFOGHG-BSRIWOQKIDGH GHAR 0 FUAWDSSTHG DI DQAKHHSUP 1XP V FRIESR DMICELON DQGRKHU
BXMCHNVLQKIDGFHSUHP PV

7HBFRP P XQFDINRQ QG AW SIRFAHAQ) H SHAVIGFOGHH SHHY/SOIGWR RANLE SO COBSUIRFHMGQ) \X WP SURYLGHY DG RKHMBARP P XQFDIRQ DG @MUVHYLFH
SURNGHY

" FBUHADIRDGG P RWY DIRQH SHOHLGFOGH/\KH YOOXHDARADMS Z W \WHG-BBURQR \WHYDXHRQRXURZ GHE SURSHWAY DG HIXLSP HOMGFOGQ) GDHKRE
LP SURYHP HQWP DEHWR RAUGDHG SURSHIWY

25( 2 DOGWERMAKHGDAHVH SHOHLGFOGH H SHHY/DGUHYHH BREBOGRP H 1URP WHRSHIDARQR! | RUFBRHE SURSHW DAHNVDYZ HODVI CLUYDOHDEWE HOVOGG
JOQ/GRRHVIURP \KH\OBIR 25 ( 2 DGUWHSRWAM-GDAAV

2 WHURSHDIY H SHOAVIGFOGHHIQQIVFUHAW BXMCHNGHYHERSP IV SHHY FRP P XQUV HYI D HP HOAFKDUMEBIFRQUEXNRY/ P RYWDIHEDQR W LDMRQDGVHYLAQ)
H SHOAY SRUBIHDQGFRXUHH SHOAY DQGRKMHNP DORSHDIRDOH SHOAY ( DRQIVAHEWDHSRIGGR AHBQFRP P HIADOG-SRIRYSUP DU LOWHP RMDIHEDNG)
LGB VRKHS RHNVANG-SRUVYHYLFH KDL HVIGRXUBG



3UP DU ) CRRWYS VHGVR( YDODM2 XU) LQDQADOR RGMRY
7KHSUP DY | CRRLYZ HX\VH\R HYCODOM DQG P DD HRXU LCDQRDOFRAWROLGFOGH DAHATXDDN FESACDQGXGW

$WHM XDDW : HP DEIHWHAYHI LFDARQDGE X0V R RAUDKHVEDHG XSRO! CRRYKDACFOXGHWHGYHD QUWIB-MRQ DG UMVIQHTK FOMRY R DAHN 3UREDP
DXHNVP D EHFDMRU] H5DYFIWL LHG GHINXHMRIFFXCD (RE-URP 1Q) DG UAMKRMIGDAHN : HOORP DIHWHDGDCR R RXUDIBZ DOFHI RUFUHAWRKAY RUWH

DEBZ DQFH WHAYHI LFDARQDE TXOMY R GOQ DG LMY HYERINRIRY WHH WAR FRXQALSONY UMWY FUHEWIMN FRFHDNRQ/ DQG RKHUI CRRY

: HUYLHZ DOGXSEMRXUDIRZ OJFHI RUH SHAMG FUGWIRWHY SHIRGFDT \R FOIEDMEW HAP DIRQP REHYEDHGRORXUGDQ YROP H/ DIGFHAVWGHREP IF FRGURY/
LQRXUP DUNHN 7 KHP REHYP D QLI HUEP R RAUGTQVHIP HOVAR UH GRARHUGH | HIHADXHANSHY DG LGRFOGHY TXODMMYHI CRRLY Z KLFK DUHXSEDMG SHIRAFDID EDHGROWH
WSHR GOQDGRM-UICRRY

&DBMID) LCDCACOLQMPANRQ U XDRLY KDYHHWEEQWKHGP LQP XP FOSABOUDARY | RUEDQNY DG EDQN KREEQ) FRP SOQHY - HP DO HFCSAMICEDHG XSROI CRRWARDACFOGH
L WH®YHDQG X0 R FOSABCD0G RXURYH.D LDGRDOARQAMRY L WHWHIGDOG YROP HR SUREGP DAV UL \WHOGHDCR R BAHYHY LY \KHOYHIDQG TXODW R
HIQQIV Y WHUM H SRNUA/LQORUEDDFHWKHAGEUYDURAAAHDURY LFOGQ) WHAHGFRIEWRYY YL \WH7LH FOSABOUDAR \WH\RBCFCSAIOLDAR \KH7LH)  GYHIIH
(DIMR DOGWH&( 7 FCSABODMR YL \WHVBIQILEGIHTXW UDMR DQG YLLL RiHUICRARLY LGFOQQ) P DNHNRQGURYY

/ LTXIAW 2 XUG-SRUVEDHFRQUMVSUP DUO R SHYRIOIGE FRP P HIADCCFFRXQVP DQEGHEE! LQAVIGOY DIGEMHAAMVIQRUSUP DY P DNANVDQG\HBRAQMDIRTO
FRUHG-BRIRLY 7KHERP SIQ LVI RAXVHG RQUHDMIRQKLS GUYHIFRHG-BRIW 7KH&RP SDQ P D DORXVHWLLGSIWY SIRVIGHYR GRP HAF \RXUAHVR G-BRIWDVSIVR W
EDDGRH\KHHNP DO HP HOAVKADAMILHY © HGH LGHFRIHG-BRUWDARBOG-ERIWH FOGQ) DDIP HG-BRIW 7KYGH LQUWROR FRIHG-BRIWGLTHYI URP \KH) H3HID) LOGADD
, QANDANRY/( [ TP LODMRQERXGHAY \WH3) ) (& 8 QIRP YOQN3HIRIP DFHS FSRWARH 8 %85 GHLQUROR 2 FRIHG-ERIW Z KIFK H FOGHELR\HIHG WP HG-SRIW DG UABIO
WP HG-BRIWR P RHWDD BHHE &R HBRIW QVAXWRQIRUP RHGHBIY

. HP DOH@IXGW EDHGXSRQ! RRW\WDAFOGHWHIP RQMR FRIAG-SRIHIMROKSYD/DSHAHQMHR \REOG-ERIW WHEYHIR AYHYILLIFDIROR RXUIXQEQ)
\RXUAHY \WHDTRFDIRQDQG P RXQAR RXUGHBRIWEP RY G-BRUWDMRY WHVKRWMP 1 XQAQ) \RXUAH/XVHER | XQE DAV \WHEP RXQAR QRO G-BRIWXQAQ) XWHE\RIXQG
DXHV \WHDDOEMN R XQUHGIXQAQ) \RUAH R EDDIFHKHAREDI DIRY/ \WHIP RXQAR FDK DOGAMXGVHRXUMAYZ HKRG \WHDYDMELMN R DAFVUDA® FRMMEGILOR
FDK Z ARAQGHERW \KHAKDUIRMIMIPY DG P DMUME/R RXUDMANZ KHYFRP SDUHGVR WHRKOUIRALMIAYR - RAUCCELOWA/ OGG RKMHUI CRRLY

6HDRCDMW 2 XUBDRSUIRGANRQ JHHDD  LWV\XEMPAARVFDRIDDW Z W \KHEZ BAWROP HWSIFOD LOWHI LWIXADONMIR HRK\ HU



6XP P DU 5 HXQV
7KHVP P O UAXOVI ROWHWUHHDGGM P RQN SHIRS/HEHG-XH LGFOGHWHI RTBZ LY
7RICDAHNZ HH HAR DNXCH X P LARQ RU FRPSIBG\WR  B@RQDN HHP B

T 7REDIRWEYV Z KK LFXG DG/ KHG | RIMIBT Z HY HORQ)DVXH xS PLATOR) RY AP SDHG\R BHUROD ' HHPBU

&DWK DG FDK HIXYDBVZ HM P IERQ GRZ( PR RU FRP SDHG\R P LERQDW HAHP EHJ

t QMW HOVHXUMA/ZHH  BERQ XSA PIEARQ RU FRPSIVG\WR  HQROD' HAPEU
7RE0GESRIWZHH  BAR DVXH X< PIMRQRJ  FRPSIMGW  HAR DNV HAHPEU

t &RMHGBRIWZHH  HOR) XSA PIERQ RJ FRPSIVG\WR  HQROD' HAPEU
7RBCOGYDRHVI URP \KH) +/ %Z HH PIIRQGZ( PIAORQRJ ARG PI@RQD/R ' HHPEHU

1 HVQMIAD DJIIQ 31,0 © GFUDHEM LQWHKUHH P RONV HIG-G - XCH FRP SDBG\R LQWHWUH P ROV HIG-G - XQH 1,0 ZD/
LOWHM] P RONVHIGG-XCH FRP SIUGW LOWHM] P RONVHIGG-XQH

F  $SYHIIH\ IHB RQ GOV GHRUDHG R LOQWH\KUH P RQKV HGHG-XCH 1P LQWKH\KUH P RQMV HIGHG - X(H $YHIIH\ IHG RQ GO/
GHHDH R LOWHV| P RQKVHG-G-XH FRP SDUGWR LOWHM] P RQKVHIHS-XCH

i $YHIHARWR \REOG-ERIWGFUDHE\R LQWHWUHP RQMYVHIGG- XCH FRP SIG\R LQWHWUHHP RQMVHIG-G-XCH $ YHDJHFRW
R \REDG-SRIWGHUDHGWR LQWHM] P RONVHIG-G-XCH FRP SIHG\R LQWHM] P RQKVHIG-G-XCH

/ ROQ\WRG-BRUWDNRZ DV DWVXCH FRP SDHGW D' HHPBEU

$ WHM XDOW DOG$ @7 DgFHI RUEBHEW R/

¢ 7REDQRQSHIRP Q) DAHNZ HH P LARQ DV XCH @ZC  PUOR)RJ FRP SDUG\R PLORQD:' HHP B $VR
-XH RQSHIRP LQJ DAHVFROLVR P LARQLQQRY SHIRWP Q) GOQV/DX P LARQLORKHIBDOHABMRZ QHG

¢ 7KH$&/ D/R -XH zZD/ P LARQFRP SIVG\R PICRQDVR ' HAHP BHU

o &OWMILHG GOVZ HH PLOR) GZQR PLARY RU FRP SIHG \R PLORQD HHP EHU ZKGIQROSHIRP 1Q) GO/

ZHH PLAOR) RZQ P LAORQ RU FRP SDHG\R PLOROD ' HHPHEU 6SHHDD



P HIRQ®DOVZ HH PIR)GZQ  PIARYRU FRP SIUG\R PIEROD HHPEHJ

$  $WHVS QiH0 DIHP HQQGPAMRG. 3$80° \REBG  HAR DVR -XH X P LARY RJ P  HGRQD/R ' HHPEU
U\ SUH SIRIMRQCHABYHDM 33315°  ZDv P LARQLOWHWWUHHP RQMVHIG-G- XCH DGR R  PLOR)RU FRP SCUG\R
P LARQLOWH\KUHHP RQMVHIG-G-XCH 3315 zD/ PIOR LOWHM| PRQKMVHIGG-XCH DGFUDI R PIOR RU FRP G
W PLAR LOWHM] P ROMVHIGHS-XH
T 1HNQMWWGRPH 31, ZD/ P LARQLQ\WH\KUHH P RQMY HIEHG- XCH @&C PUWRORJ IRP P LARQIQ\WH\KUHHP RQKMVHIGG
-XCH 1, ZD/ P LAIRQIQWHM| P RQMY HIGHS-XCH lez7do) P LAIRQ RJ FRP SIHG\R P IARQIQWHM] P RQKVHG-G
_XQ—|
T SRMROIRUFHEWRAZDY P LARQLOKH \WUHH P ROKY HIGHG - XCH @ZQ PIAR) RU FRPSMG\R P LARQLQWH\KUWH P RQMY
HYE-G-XCH 3WRVIMRQI RUFBHAWRIH/Z D/ P LARQLOWHM] P RQKVHIEE-XCH &Q P LARQ RJ FRP STUHG\R P LARY
LQWHM] P RONVHIG-G-XCH
t 1 ROQMAWGRP HZ DY P LARQLQWWHWUH P RQMVHIG-G- XCH &Q PUIRQRJ IRP P LARQIQ\WH\KUHP RNV HIG-G - XCH
1 RO LOMPMNGRRP HZ D/ P LARQ LOWHM[ P RQKY HIG-G - XCH ZQ PR RU FRP SDUHG \R P LR LOWHM[ P RQKY
HG-G-XH
$ 1 RIQMMW SHOHZ DY P LARQLOWHWUHHP RONVHIEG-XCH &RQ PUARRU IRP P LARQLOWHWUHP RONVHIEHG-XCH
1 ROLQMMW SHOHZ DV P LARQIQWHM] P RQKVHGHS-XCH lez7do) PLAIRY RU FRP SIHG\R P LARQIOWHM] P RQKV
HG-G-XH
$  7KHHIIAHRA WDRZD/ LQWHWUHP RQMYVHIGG-XCH FRP SIUG\R LQWHWUHP RQMYVHIGG-XCH 7KHHIIAHRA DRZ D/
LQWHM] P RQMVHIG-G-XCH FRP STUGWR LQWHM] P RQMVHIEG-XCH B6HH2 1 HWQFRP H \FRIRQI RUP RIHLQ RIP DMRQRQWHNA GUYHY
R GRRQMHINFRP H QRAQMHM SHOH DIGQHAQMHNCRP H
5 HMORQDHIDIHS WHNV 352$° ZDV LOWH\KUHHP RQKVHIGG-XCH FRP G\ LOWHWUHP RQMYHIEG- XCH 52% ZDV
LOWHM] P RONVHIEG-XCH FRP SIHG\R LOWHM] P RQMVHIEHG-XCH
5 HMQRODHIIHHMW 352 (" ZD/ LQWHWUHP RQMYVHIGG-XCH FRP SIIG\R LQWHWUHP RQMYVHIGG- XCH 52( ZD/
LOWHM] P RONVHIGG-XCH FRP G\ LOWHM] P RQNVHIGG-XQH

1RQ* $$3 PHOXH W1 RQ* $$3) LOADD HDWUH |RUP RIHLQ RUP DNRQDG | RUDUHRAIDIROWR* $$ 3



5HXOVR 2 SHDARY/ &RP SDUMRQR 5 HKAVR 2 SHDARQVIRUWHT7 KUHHDQG 6L 0 RO 3HIRGY( QGHG- XQH DG
1 HAQFRP H
7 KHVBEGIEHBZ \FIVI RW FHIBQUAXKOVR RSHIDIRQY DB RAMHWUHHDOGM] P RN SHIRG/HIGHE-XCH DG

7KUHHO RQMV( QBHG- XQH &KDQIH 6l 0 RWV( QGHG- XGH &KDQIH
IQWRADQD/ H FHBVBHKDUHLP RXQNDQG

SHR-QWH/ w w

1 HAQMIMNCFRP H
BURMMRQI RUFBEWRNH/

1 HAQMHMNCFRP HO\MUSIRYMRQ! RURIHAVIRKH/
1 RQQMHWGRP H

1 RAQMIWH SHOH

R HEHRIHLGFRP HW| H SHOH

(PP H H SHOH

1 HAGFRP HDMIEX\SEGI\RS P HIQWOTRS,
YDIF HALQQIVSHIFRP P RQWKDAH

! IOWGHIQQIVSHIFRP P RQWDOH

Q\M—i\Ml‘H[ZQB\L[ P RN SHIRG/HIG-G-XCH DG SRAQNOGOMMHIQMKP HOVFROMMAGR XQHAMGKIWVR UAREAWG RN WMMRNG WRFN XQWDQG SHURP DFHVKDHXQW 6HH1RM  \RRXU
XIXQWGIQMIP FRQRICOAG | LDGADOWEAP HQVIQWMY) RP 4 | RUGHBIYRQWHGAOMYHHIHAWR WHIMKOGFHR WMMAKRG WRAN UAXMEMEVRAN XQWDQG SHIRP DEFH\KDUHXQWRQHLQQIV SHAKDLH

7KUHO ROMV( QEH5-XCH 06

, QWH\KUHHP ROMVHIGG- XQH CHACGFRP HDMIEXIEBGIVR WHERP SO) Z DY PIIRQRU  LGFRP HSHUGOWMG\WKDMH FRP SIHG\R CHACGHRP HR
PIRQRU  LGFRP HSHUGOWG\KOUH LOWH\EP HTXOWUR 7KHGFUDHR  PLARQ RU LQWHWUHP RQMYHIGG- XCH Z DvSUP DU GIYHDR
L GZ HUGHAQMIWIRP H OGG 1L 67 HIGRQQMMWATRP H Z KIFK Z HHSDMDD RIVMAR L GZ HUGRIQMIAW] SHOH D06 WL G HUSUIRYMRQ! RUFHEVWRMY



1 HAQMBWNCGRRP HZ D/ P LARQLQWH\KUHHP RQKVHIG-G- XCH DGFUDHR  PIAORQRJ IR P LARQLOWHWWUHHP RQMVHIGHG- XCH

7KIVZ D/SUP DUO® GIYHDE, DG-FIDHR P LARY RU LQIQMMWNERP H S RIVAMA DGFUDHR P ILARQRU LQLOMIWN SHOH 7KH
GFUDHIQLOMMNMERP HZ D/SUP OUO GIYHOE L DWRIOR  EDIVSRQNGFUDHIQWHDHIIHUDM/RQDIQMAMNEDGQ) DAHV P OQD [QWHDHIIH\ HB/R \WHEDO
SRWRIR DG IL GRUDA/R PIARQ RU DG P LAIRQ RU IQWHDHIIHEDDIAHVR GOQV/DOGG-ERIWZ W EDQNY UASHAYHD GAUK) \WHSHIRG
7 KHGHFUDHLQLQMIANCGFRP HZ D/SOMDID RIVHAR. DGFUDHIQIQMIWY SHOHZ KIFK Z DVSUP DUO GIYHDR DGFUDHR  EDLVSROQNIQWHVRECDHDIHWDM/R
LQMMNE-DIQ) CEONY P OQD LOWHDYHDI HUDM/SOGROVREOG-SRIW DvZ HID/DGHUDHR PLARY RU LQWHDHIHEDDGRVR WP HG-ERIW , QDGAMR)
WHHZ D/DQIGRUDHR P LARQ RU IQWHDYHIIHEDDIGAHVR G-EWHRXUMIY DYDDEGH RAIBIGUQ) WHSHIRG 1 HAQMAWP DIIQZ D/ LQWHWUHP RQKY
HXE-G-XCH DGFUDHR  EDIVSRQNIRP LOWHWUHP RQMYVHIGG- XCH BHHAVPAMRQY | XWHUEHBZ |RUP RHGABIY

1IRIOMAWFRPHZ DY P IARQLOWHWUHP ROMVHIGHG-XCH AP G\ P LARQIQWHWWUHP RQMVHIGHG- XCH 7KHG-RWDHZ D/P OQD
AIYHDR L GZ HUGTD GYHOCHIYDIYHIGRRP H 1L BZ HMAXUMVIOGQY L GZ HRMHUGRIQMMMWGRP H DGG LY GZ HUFDUB/DOGWECH! LDGAQ) VHYLAQ) [HY 7KHH
GFUDA/Z HHSOMD® RIVAR L WHIBHFHR GAIYDIYHERWAY LU KUIKHUEIRNHIH DOYMRY DQGIHGADY IGFRPH UL KLIKHUG-SRWDG VHYIFHI H DQG LY KUKHU
FKDQVHLQFDK \KUWHIGHUYOOHR 92/

1 RQQMIW] SHOHZ D/ P LARQLOWH\KUHHP RQMVHIE-G-XCH DGFUDHR  PIER) RU FRP SCUG\R P LARQLOWH\P HSHIRGLO
7KVGRUDHZ D/P OQD GHWR L BZ HRKHURSHDMY H SHOH/ L GZ H2 5( 2 DIGUERAAM-GDAMNVH SHOH UL GZ HADDUHY/OQGHP SR HHEHHIW LY GZ HU
DO/HINQ) H SHMHY Y BZ HIRFFXSDGR DQGHIXSP HOW SHOHY YL (BZ HUSUR HWMRDCDQG REHVHYLEHY I HY DQG YL GZHU) ', & DAFWP HWVDQGLQXUIFHH SHOHY/
7KRHGRSDA/Z HHSDWID RIVE L KUIKHIGWHY/RQEDOVKHE | RADBIFOUHE DAKHEZ HUR FRIMRUI DUYDOH DOG L KLIKHAMBFRP P XQFDIRQOG B SURFHMQ)
H SHOHY 6HH2 1 RQQMIWY [ SHOH |RUP RIHGABIY

, QWH\NUHP RQKVHIGG-XCH 05 WHERP SO LOPABGQRAQMIVV SOAVR PLORQDYG P LARY UASAYHD UHDAG\RS P HDQ/D RUDIH
7 KRHH SHOAY/FRQIMMGSUP DO R P RVWDIHGQEQ) FRWWDQG SUR FWREDODOG RKHMAYLEH HAVIQWHVHRRGG XOURUR DQG\ODUHY/DQGHP SR HHEHGH LW P RMDIH
GRAQ) FRAV DQG SR HMRICDGRIMHINHYLEH HAVIQWHVHARGE TXOMUR $ P HDQ0 RWDIHKDGQR | XOWP HHIXLYDBIWP SR HY/ 2) 7(V DVXCH
FRPSIBGW ) 7( VDVXCH UHGRNMY WHZ LQG GRZ QR IWRSHIDIRY/

6L 0 ROMV( Q3H5-XCH s8]

,QWHM] P RQMVHIG-G-XCH GHAGFRP HDMIB-\BEGNVR\WHERP ST Z D/ PIRQRU  LGFRP HSHUGOWG\KOH FRP SIUHG\R GHAFRP HR
PIORQRU  LGFRP HSHUGOMG\KOH LOWH\CP HSHIRGR 7KHIGFRUDHR  PIEIRQ RJ LQWHM] P RONVHIE-G-XCH Z D/SUP DU GIYHDE

GZ HUSIRYIMRQI RURHAWBRWHY DG BZ HUIARQAQMAX SHOH 7 KHIGRHDHZ DvSDMDD RIVANA GZ HUGHAQMAWNCRRP HDQG GZ HIGRAQMIWACHRP H



1 HAQMIINGFRP HZ DV P LAIRQLOWHM] P ROMVHIGE-XQH DGFUDHR P LQIRQ RU P P LAIRQLOWHM] P ROMVHIGE-XCH
7KIVZ D/SUP DUO® GIYHDE, DG-FIDHR P LARY RU LQIQMINERP H SO RIVAAR DGFUDHR P LARQRU LQLOMIWN SHOH 7KH
GFUDHIQIQMMNERP HZ D/GIYHDE, DWRICR  EDUVSRQNGFSDHIQWH DL HUIDM/RQDAIQMMMNEDRQ) DAHNV SUP DU® LOWHDYHDIH\ IHB/R \WHETQSRWRIR
DOGGFUDA/R P LQIRQ RU DG P LQIRQ RU LQWHDHIHEDDAHVR WHEDD SRWRIR DG G-BRIWZ [\ EDQNY UASHRAIYHD GAUKQY \WHSHIRG 7KH
GFUDHIQLOMMKNFRP HZ D/SOMDIM RIVMAR DGFUDHIQIQMMW SHOHSUP DUO GIHDE, L DGRUDHR  EDLVSRQNIQWHDYHDIHUDM/SOGROWRABO QM
E-DUQ) (CHOMY DG L DGFUDHR P LAR) RU IQWHDHIIHEDDGR/R WP HG-ERIW , QDGEAWR) \WHHZ D/DQLGFUDHR PLAR) RJ LQWH
DYHIVHEDDRH/R G-EWHRXUMEY DYDDEG RAVIBIGUQ) WHSHIRG 1 HAQMBWP DILQZ D/ LOWHM] P ROMVHIEHG-XCH DGFUDHR  EDIVSRQNIRP

LOWHM] P RQMVHIEHG-XCH BHHAVPAMRQVI XWHUEHBZ |RUP RHGHBIY

1 RQQMIWCGFRP HZ DV P LAIRQLOWHM] P RQMVHIGHS-XCH FRP SOHGWR GRAQMIMNCGRP HR P LARQLOWHM] P ROMVHIGHE-XQH 7KH
GFUDHZ D/P O GIYHDR L GZ HRKHUGRAQMIVWNGIRP H L B HIGTR GYHOGHIYDIYHIGRRP H UL 7 HMAPXUMEVIOGY OGG LY 6 HUFDUGY DG \GHI LD
HYEQ) 1HY 7 KRHG-RUDAYZ HHSOMDD RIVAE L \KHIEHIFHR GHUYDMWHERMY 1L KUKHBERHDIH DEYMRY OOGILGHDY DR LU KUKHURKDQIHIQFDK
\KUHQGHUYDDHR 92/, DQG LY KUIKHUGH-SRMWDQGVHYIFHI HHY 6HH2 1 RQQMIMWGRP H | RUP RIHGHELY

1 RQQMIW] SHOHZ D/ P LARQLOWHM] P RQMVHIGG-XH DGHFUDHR P LAR) RU FRP G\ P LARQLOWH\CP HSHIRGLO
7KVGRUDHZ D/P OQD GHW L BZ HISIR BMRICOGRMUMYFHIHY L GZ HURKHURSHDMY H SHOHY UL GZ HADDY DQGHP SR HHEHHIW LY GZ HUGHR2 5( 2
DOGUSRAHWHGDRMANVH SHOAY Y BZ HUDGYHMMQ) H SHOHY YL BZ HURFFXSOGR. DOGHIXSP HOW SHOWMY OGG YIL GZHY) ', & DAFAP HONDQGLOXDGRHH SHOFY 7KHH
GFUDA/Z HHSDMD® RIVAR L KU KHGWH/RQEDRY KHS | RAVIBIFOUUHG DAKHEZ HUR FRIMRUIQUYDOH DGG L KLIKHAMBFRP P XQFDIR/ DG B SIRFHMQ)

H SHOHY 6HH2 1 RQQMIWY [ SHOH |RUP RHGABIY

,QWHM] P RQMVHIG-G-XCH ssc WHERP S0 IGPAUBGQRAOMIW SOAVR  PIORQDYG P LARY UASHAYHD UHDAG\RS P HDQ/D RWDIH
Z KIFK FROIMVR \DDUH/ DG HP S HEHH IWH SHOH P RSDIHGRAQ) FRAVDQG SUR HMRDCDG RMHMAYIERVIHAY $ P HDQD RISDIHKDGGR | X@WP HHDLYDBRNV
HPSE HY/ 2) 7(V  DVXCH FRPSIBG\WR  DIVXCH



$ YH DI HYDDFHEKHW, QMHXMDQG< IHTE 5 DMS COOMY

7 KHI RTBZ LQ) \BEGV SUAHNDYH.D) HEDDFHWKHAAG RUP DR LOMIVNCFRP H LQMXW] SHOHDG\WHFRUASGRIEQ) DYHIDIH\ LHDYHIWHG DG DM/ SOG | ROWHWUHHDOG
M[ P RON SHIRG/HIGG-XCH 05 7 KHDYH.DI HEDDIGRHY RUGDOVIGFXGHERK SHURIP 1Q) DG QR SHIRWP LQ) EDIXRY , QMMXGRP HRQ GOQ/LFOGH/\RH
HIHAWR QVFRXQAZFFUANRQ DG WHIP RMY DARQR QRO UH XQEEGI GOQRUIILCDIRY! HY GHAR AUFWEDDRIWLCDNRQFRIVDYZ HIDAKHIP RUY DIRQR GHABP LXP VAVFRXQN
ROGOQSXUADHY CFFRXQIMG! RUD LHITS DO HOW $ YH.DI HEDDQRHY W SUAHAKHEI® DyHDIHEDDGRHYI RAHSHIRG/SUHIMG

7KUHHO ROMV( QCHG- XQH

$YHDIH GRPH <IHB SYHDIH GRPH <IHG

LOWRADQDY H FHEVSHR-QIIH/ YDIQRHY ([SHOH 5 DM YOO/ ([SHOH 5DMW
, QMHIDUQIQ) DWHN
/ RIQSRWRIR GHV

" FEVHPXUMIY KHTS | RADECQ) 2 2
( TXW VHRXUMAYZ W UDA0 GHMP [QOEGH DUYDXHGRWHTS | RAMDEQ)
) HEHIDCE HHYHYDONDQG) +/ %\WRAN
" FBRWZ W EDQW
2 WHMRWMP LMK HONV
7REAQMHAMN-DLIQ) DAHV
7REDRQQMHAMHILICQ) DAV
7RECDAHN




7KUHO ROMV( QGHG- XCH

$YHDIH ,QFRPH <IHB
LQOWRADQS/ H A-BVWEHR-QBIH/ YDA ([SHM 5 DM/

$YHDIH
YOO

(

QR H
[SHOH

<IHG
5 DMV

, OQMHMEHDUQ) QDELDARY
&KHN.GQ) DB\VDIQ) CFFRXQV

, QMANE-DUQ) G DQG \DMQIV DGP RH P DNHAG-ERIW

71P HG-ERIW

7REDG-SRIW

B HPXUMEV\RTS XQEH D) UHH-P HOMVR UHSXURKDVH

$ GYDFHVIURP \KH) +/ %

6HARUGRMY 2 2 2
6XER BDMRM/

- XQROKER G.QDMG G-EHQMUBY

7REQQMHMEHIIQ) CCELOWY

1 RQQMMMEHIQ) CCEDMY

1 RQQMMNEHIQ) G-P IGG-ERIW

$ FFRXQNV/SD) CEG! CFRXHG ACEL QM DG RM-UICELDNY
7REDRQQMHNE-DUQ) (CEONY

7RECICE QWY

B\RENKRTHYTHAW

7REDICE QN DG WHRNKRTHY HDXAW

([ FAWR DHDIHIQMMNHDQQ) DAHVRYHIDHDIHIQMAME-DIQ) CHON/
1 HNQMHNGFRP H

1 HAQMHNDM\SUG

1 HAQMMP DUIQ

&RWR \RIEDG-SRIW

5DIRR DHIIHIQMHMW-LQQ) DAHMER DYHIIHIQMHNE-DUQ) CCEONY

$YHRIHQRQ SHIRP 1Q) GOV $ YHIDIHVREDBD/




6l 0 ROMV( QGH-G- XQH

$YHDIH GRPH <IHG $YHDIH GRPH <IH®

LOWRADQGY H FHEVSHR-IIH/ Y0030 ([SHOH 5 DM YOO/ ([SHOH 5 DM/
, QMHIAHDUQIQ) DWHN
/ RIQSRWRIR GHV

" HEVHPXUMIY KHTS | RADEQ) 2 2
( TXW VHRXUMKYZ W WDA0 GHMP [EEGH DUYDXHCGRWHTS | RADEQ)
) HEHIDCE HHYHYDONDQG) +/ % \WREN
" FBRWZ W EDQW
2 WHMRWMP LMK HONV
7REAQMHMN-DUQQ) DAHV
7REDRQQMHAMHILOQ) DAV
7RECDAHN

, QMHWMEHDUQ) QOELOAHY

&KHANQ) DIB\DYQ) CFFRXQV

, QMIWE-DUQ) G-P DQG \DAQV OGP RH P ONHAG-BRIW
71P HG-BRIW

7RE0G-BRIW

6 HPXUMIAVNRTS XQEHUD) UH-P HQWVAR UHBXURKDVH

$ OOFHVIUR \KH) +/ %

$ FARXQV'SD) CEG! DFRXHG AT MMV DG RMHIICE W/
7REDRQQMHNE-DUQ) CCEOMY

7REDICEONY

BRNKREHIATHTW

7REDICE QM DQG WRRNKRTHY HIXW

([ FAWR DHDIHIQMMNDQQ) DAHVRYHIDHIIHIQMHNE-DUQ) (CEONY
1 HNQMHWGRRP H

1 HAQMBWADM\SUHIG

1 HAQMMP DUIQ

&RWWR \REDG-SRIW

5DIRR DHDIHIQMHM-LQQ) DAHME DHIDIHIQMHNE-DUQ) (CEONY
$ YHIHQRQ SHURP 1Q) GO $ YHDIHVRBDBDR/

| GFOGHY GO0 KHTB | RUQMAY HONHAR \KHDTRZ DGFHI RUFBEVRWHY QG GOQ/KHT RADBI 1 R SHIRIP Q) GOQ/ DHLGFOGHGLQWH\RBOBTQ SRWRTR EDDCHH/

, FOGVWHDYH I HEDDIFHR QHYKQUADIT) H5.J 0OV QG GAKHYIQWHI DUYDOHR G-EWHRXUM¥V DYDDEGH RADD
| GFOGHVCRQI CEGIV-RUMA/Z [\ DYH I HEDDCRHVR PIRODEG P LARQIRMHWUHP ROKVHIG-XCH DG~ XCH WSAYHD DG PIORQDEG  PLARQIQWHM] P RQKY
HIEG-XQH DG WASHRAYHD 7KHW HDXYDBON LTS RAKHHGROS, CEGIVHRUMAVZ DY 0BG | ROKH\MUHHP RQMVHIGG- XCH DG~ XQH



UASHAIYHD 06 0BG IRAKHM P RQKVHIGHS-XCH DG WSAWHY ,Q 06 \WHVE HIXYDBQWIHD/Z HHAOBXDMGDAXP L D W UDMDQGAYIGQ) WHIRMD IHGE

" FBRUWZ I EDQNVLQWMMAREGHLGFOGHWP HG-SRUWZ 1V EDQNVP DMUQ) LQP RIHWDQWKUHHP RQMVWDADUH GRAVFRQUGHIHG FDWK DG FDK HTXLYDBQWVIQWHERP SR VARQRICDAG EDDFH\KHW

( [ FOGH/WHDEBZ DFHI RUFUHGVIRWHY

7RHP SKDV] HP DMIDOMP V FHYSIQ@HIWP VAKDAZ HHSUAHIME\FSDIDMD LQSURU HYKDYHEHHQDIJ W DAGLQR DMQIGIQCHIAP IQWIMAEE®! 7 KIVICFOGH/LOMIME-DIQ) G-P DG \DYQIV OGP RH P OV
GBRIW 3URJSHIRG/KDHEHHFRQ RUP HG\R\MLY SUAHBUIRQ! RUFRP SCLIELOW

7KHWMP VR \KH) +/ % DGYDQRHDI P HOVUHTXLUAWWHYOON VR P CLQIBIQFHUSEQLOYHR HAHRXUMEY RUGDQY DY FRADMIC ROWHHDGYDRHY
1 HAQMMMWP DJIQ RUL,0  CGHIGHGDVGHAQMWAMGRRP H RUL,, GYIG-GE DHIIHIQMIMHLQQ) DXHN Z KIFK DHEDRY VHRXUMIEY G-ERMWZ [ EDQNV DG RKHUN QDGADCDIHNZ KK \ LHTSLQMAXNRUMP LU
LGFRP H &RWAR \RVBDG-BRVW FIBXIMG EDHG XSRQWHDYH I HEDDIFHR \RSOCRQQMMNEHIIQ) DOGLQMMMEHIQ) G-ERIW Z KIFK LGFOGHANP HG-SRUW



1 HVQMHWGRP H
7KWHO ROKV( QaHG-XCH DG

7KH&RP ST FROMHGWR H HIXAMVADRMILE U-SURLQY CRUIRW/ W GHSRUMBUIRGAN DG FRQMMHG J URZ W LOWKH BZ HUFRIQM CDIRDOG-BRIWAR RN VHNGZ HA LHTYROWWH

OOSRWRIR GAUQ) WHVHFREG TXOWUR FRP SDUHG\R\KH\CP HSHIRG WY HIU$ GAUREWM  Z HFRQMAHGLOYMAY LOI L H5UDMLOMNE HV 6HHGVAWRQYI XU
EHBZ |RUP RIHGHEY

1 HAQMINCFRP HIQWH\KUHHP RQMVHIE-G-XCH zZDv PIGR) DGFUDHR  PLARQ RJ IR P LARQLOWH\KUHHP ROMVHIG-G-XCH

7KIVZ D/SUP DUO® GIYHDE, DGFIDHR P IARY RU QIQMMNFRP H RIVIAA DGFUDHR P IARQRU LQIOMIWW SHOH 7 KHGFUDHLO
LQMMNGFRP HZ D/SUP DU® GIYHDE! L DVRECR  EDUYSRQNVG-FUDHLQWHDYHDIHUDAMYRQCTIQMMMAHIOQ) DAHN P OQD IQWHDYHDIH IHB/R WHEISRWMRIR
DG L GRUDAR PLAR) RU s8] PLAR) RU IQWHDYHIIHEDDIAHVR GOQVDQGG-ERIWZ W EDQNY UASHRAYHY GAUQ) \WHSHIRG 7 KHG-RBDH
LQIQMBWAGFRP HZ D/SDUMID R IV DGHRUDHLQLOMIAW SHMHZ KIFK Z D/SUP DU GUYHDER DGFUDHR  EDIYSROQNIOWHVRECDHIIHUDM/R LOMANE-DUC)
CEONY P OQD LQWHDHIIHUDM/SIGROVREOG-ERIW D/Z HID/DG-FIDHR PLAR) RJ LQWHDHIHEDDGR/R WP HG-BRIW , QDEAWRD WHIHZ D/OQ
IGFUDHR PLARY RU IQWHDHDIHEDDGRVR G-EWHRXUME/ DYDOEGH RAMIBIGUQ) WHSHIRG

» QMAWCRP H

7RBOQMIAGRP HZ D/ P LARQLOWH\KUHHP ROMVHIGHG-XQH DGFUDHR P LARQ RU FRP STBG\R P LERQI ROWHVP HSHIRGR

7KHGFUDHZD/GIYHDE, L DWRIR  EDUYSRQVGFUDHIQWHDYHDIHUDM/RQOTIQM IO DAV SUP DUO LOWHDHIIH\ IHB/R WHEDQSRWRIR DG
IL GRUDA/R P LARQ RJ oG P LARQ RJ LQWHDHIHEDDGRVR (GOQ/D0GG-BRIWZ W EDQNY UASHRIYHD GAUQ) \WHSHIRG 7 KHGFUWDHY
ZHHSOMD® RIVHAR DQLGRUDHR P LER) RU LQWHDYHIHEDDIGRVR G-ENHRXUMEY DYDMEG! RADBIGAUQ) WHSHIRG

, QMIHINGFRP HROGOQVLOWHWUHP ROMYHIGHE-XCH zD/ P LGIRQ DGFUWDHR P LARQ RU FRP SIHGWR P LARQLOWHVP HSHIRG
OV HU SUP DIO GHWRD  EDLVSRQNGFIDHIQDYHIIH IHBY 7 KHGHFUDHLQLQMIMWAFRP HRQETVZ D/ DR GHR\WHG-FU DAV IQWHDH I HEDDIFHR \WHWRED
EOQSRWRIR GAUQ) WHTXDWWUFRP SIUHG\R \WH\EP HSHIRGLQ 6HH3$ YH.DI HYDDGFHEKHW, QMIANIZE< LHTE5 DMS COMY | RUGIBGGLQRP DIRQ

, QMIACFRP HRQG-EVWHRXUMWAY DYCLOE® | RADBIZ D/ P LARQLOWHWWUHHP RQMVHIGHG- XCH IFWDHR  PLARQ RJ FRP STUG\R

P LARQLOWH\CP HSHIFGR 7KWVZ D/SUP DUO GHWR DQLFSDHR PLAR) RJ IQWHDHDIHEDDGFHR \WHHVERXUMYZ KIFK Z HHSDMD®D RIVHAR D
GFUDHR  EDIVSRQNIQDHDIH IHBY 7 KHLGRU-DHLQWHDYHIHEDDGRHZ DvSUP UKD D/DUAKXOR DEAWRDCEXUAKDAYR 11 HEUDMLQYHAR HOVGAUQ) WHTXOUM
Z KIFK Z HHSDMDE R IVHAR \DOVOQGSD GRZ QVIQWHSHIRG

, QWHWUHHP ROMVHIGG-XQH WHDYHIHEDDGFHR DA XOWMS QMU HE Y LGFOGHGLOWH DU L) YDOHR GHEVWHRXUMEVZ HH P LAIRY
FRP SCUG\R\WHDYHIIHEDDGRHR DR XOAME GHXQUDT HS@WH/R P LARQLOWH\LP HSHIRG@WY HIU
$VR -XH | GDIY IDMLQMHIR HON Z KLIFK DHHQMHD FRP SUMAGR DYDMDEGI RADBIG-EWVHXUAY WSHHWW R RAURBOLQ/MWR HYVERUNRIR FRP SDHG\R
DVXCH , QDEAMRY \WHH SHAMSRYHIOGADNRQIGFUDHG\R  \ HIWDWXCH IRP  \ HOWDWVXCH 7 KWVIGRUDHLY DRIEXBEBIR

WD P HQNVEHQ) P REHBGMBZ HUGHWR SURVRAG UDMLGRBDHY/D/Z HID/D\P DIBUSIRSRWROR! | GDMY UDMLIQHNE HIVZ KLIFK FOUY DEZ HIGADMRQWID! L] HE DM
LOYHAR HOV



» QMM [ SHOH

,QMMA¥ SHOHZDY P LARQLOWHWUHP RKMVHIGE-XCH DGFWDHR  PIGARQRU RP STBGWR P LARQLOWH\CP HSHIRGR 7KV
ZD/SUP DUO GHWR L GRIDHR  EDIYSRQNIQWHVRBEDHDI HUDAM/R LQMVABHDUCQ) QCELOMA SUP DU® [QWHDYHI HUDMY SOIG RQVRABOG-SRUW DvZ HIDVD
GRUDHR PIARQ RU L QWHDYHIIHEDDGFH/R WP HG-ERIW 7 KHHGHRUDH/Z HHSDMDD RIVAE DQLGRUDHR P LRQIQWHDYH. HEDDGFHVR
LQMANE-DUQ) G DQG \DAQIVOQGP RH P DHAG-SRIW

, QMU SHOHROLQMIXNE-DUQ G-BRIWZ D/ P LARQLOWH\WMUHHP RQMVHIG-G-XCH DGFUDHR  PIEOR) RU FRP SCUG\R P LAROLQ
WHMP HSHIRGR 7KVZ D/POQD GIYHQR DGFWDHR  EDVSRQNIQWHDYHDIHUDM/SOGRQWABOGE-SRIW SOMDI RIVHAR DRIGRUDHR P IARQ RU
(QWHUDYHDIHEDDGRH 6HHEHBZ | RUDGHEIGGH SDDIRQR FKOQHVE! P OVUG-SRUWDAIRLY

$  7IPHGERIW , QMW SHOHROVRIDIP HG-ERIWGFUDHS  PLARY RJ LOWHWNUHHP RQMVHIEHS- XCH FRP SOUHG\RWWH\CP HSHIRGLO
7KVZ D/P QD GHWDGFUDHR  EDIVSRQNIQWHDYHIIHUDM/SIIGROWP HG-BRUW , QUEAURY WHHZ DVDGHFUDHR PLAORQ RU LQWH
DHDJHEDDFHR WHHGSRIW ZKEKICFOGAVD P LARQGRUDHIOWHDHIIHEDDGFHR EIRHBGWP HGSRIW DVZHID/D P LARQGHFUDHIOWH
DYHIIHEDDIFHR AP HUE V

$ ,QMAWVEDUQ GP DG VMQVDGP RH PDNAG-SRINIFFRXQN , QMW SHOHRQLQMMWEHIUQ) G-P 06 \DAQIVDQGP RH P DNNG-SRUIFFRXQN
GFUDHE PR RU LQWHWUHP RQMYVHIG-G- XCH FRP STUG\WRWHVIP HSHIRGL)  7KIVZ D/P QD GHWDGHAG-FUDHR  EDIVSRQN
LQWHDYHDIHFRAVRQWHHG-BRIW 7 KLVZ D/SDMID RIVANE DHAMFUDHR P LOR) RU LQWHDH I HEDDFHR WHHG-BRIW

, QM SHOHRODGYDRVIWP WH) +/ %GFUDHS  PLAR) RU LQWHWUHP RQMYHIEG- XCH FRP STUHG\RWH\LP HSHIRGLQ SUP DUO GIYHD
B DGFUDHR  EDIVSROQNIQDHDIHDM/SIG

61 0 ROKV( QEH5-XH B8 L]

1 HAQAMINCFRP HIQWHM] P ROMYVHIGG- XCH Zov P LQIRQ DGHFUDHR P LAIRQ RU RP P LAIRQLOWHM] P ROMVHIGHE-XCH
7KIVZ D/SUP DUO® GIYHDE, DGFIDHR P LARY RU IQIOMMWNGERP H SO RIVAAR DGFUDHR P LAIRQRU LQLOMIWN SHOH 7KH
GFUDHIQLQOMMKMERP HZ DV/SUP DO GIYHDE DVRECR  EDIYSRQNGHFUDHLQWHDYH DI HUDAY RQDIIQMMMDIQ) DAV P OQD LOWHDYHDIH\ IHB/R WHED
SRWRIR DQGGFUDH/R PIAR) RU DG P IARQ RU LOWHDYHDIHEDDGFHVR \WHEDQSRWRIR DG G-SRIWZ 1\ EDONY UASHRAYHD  GXUQ) \KH
SHIRG 7 KHGHFUDHLQLOMIMWACGFRP HZ D/SOMDID RIVHAR DAFUDHIQIQOMMWW SHOHZ KIFK Z D/SUP DUO GIYHQE L DGFUDHR  EDIVSRQNIQWHDHLIHUDM/
SNGRORBOQMIME-DIQ) AEONY DG L DGFUDHR PLAR) RU LQWHDHIHEDIRVR WP HG-BRIW , QDEAWRY \WHIHZ D/DOIGFWDHR
P LQIRQ RU LQWHDYHDIHEDDFHVR GHEWHRXUMAY DYDMEG RADBIGUQ) \WHSHIRG 1 QMW DILQZ D/ LOWHM] P RONVHIG-G-XCH DGFUDH
R EDIVSRQNIURP LOWHM P RONVHIEHG-XCH BHHAVPAMRQY I XWHUEHBZ | RUP RHGABIY

" XUQ) WHM P RQMVHIGHG-XCH Z HKDG®Z HUDHIHEDDGAHR - GO0V 005G G-BRUWAIDIGRHY Z W EDONVARP SDBHG\R\WH\EP HSHIRG @MW HIU 7 KH&RP SO Z D/
CEGIVR UWBUFHWHFRWR IWIQMBAEHDUQ) G-ERIWWR R INVHNBZ H\ LHB/ROWHEBDQ SRWRIR Z HUHFR GHG GAUQ) \WHI LIWKDD R FRP SCUHG\R\WWH\CP HSHIRG @IV HU

$ GANRTD Z HFRQMXHGIQHNGY LQKUIKHA IHEQ) 1] H3UDM G-EWHRXUAY DYDOEGI RADB! DIGP DQEIQQY | XQB/DAKH) HIHIDCE HAYH 6HHAWRAMRY I XWKHEHBZ
|RUP RIHGHELY



» QMAWCERP H

7REOQAMMNERP HZ DV P LARQIQWHM] P ROMVHIGG-XQH DGFUDHR P LARQ RJ FRP STBGWR P LQIRQI ROWH\CP HSHIFGR
7KVZ D/SUP DUO GIYHQE. L DVRBCR  EDIVSROQNG-RUDHIQWHDYHDIHUDM/RQDOLQMHMNHIQ) DAHNV SUP DO LOWHDYHIIH\ IHB/R \WHEDQSRWRIR
DOGGFUDH/R P LORQ RU ssc P LARQ RU LQWHDHIHEDDGRHVR WHEDQSRWRIR DG G-BRIWZ [\ EDQNY UASHRARYHD GAUQY \WHSHIRG 7KH
GRUDH/Z HHSOMDD RV DOLGRUDHR PLARQ RJ LQWHDHIIHEDDIAHVR GHEWHRXUMEY DYDDEGH RADBIGUQ) WHSHIRG

, QMIACFRP HRQGTOVIQWHM] P RONVHIGG-XCH zZD/ P LR DGFUDHR P LARY RJ FRP SIUG\R P LARQLOWH\LP HSHIRG @&V
\ HOU'SUP DO GHWRD  EDUYSRIQNGHRUDHIQWHDYHIDIH\ IHDBY DvZ HIDYDGHUHDHLQWHDYHIIHEDDGRH/R WHSRWNRIR 6HH® $ YHIIHYODEFHEKHN, QMBS
<IHTB5 DM$ @OMY | RIGHEIGGLQRP DIRY

, QMIACFRP HRQG-EVWHRXUMYY DYDLOE® | RADBIZ D/ P LARQLOWHM] P RQMYHIEG-XCH DOLGRUDHR PLARQ RJ FRP SIHG\R
P LARQLQWH\CP HSHIFGR ,QWHV] P RQMVHIG-G-XCH \WHDYHIHEDDFHR CFRXP XM QHAXQUDT HE GRWHVLGFXGHGLOWHFDUW Q) YOOHR \MHH
\FRXUMAY/Z D/ P LARQFRP SIUG\R P LARQLOWHVP HSHIRGMWY HIU 7 KH&RP ST KDGQR FRISRIDMG-EWHRXUMAVDY/R -XCH FRPSIBG\WR DV
.XQ-|

QMAN [ SHOH

, QMU SHOHZ DY P LARQLOWHM] P RQMYHIGE-XCH DGFUDHR P LARQRU FRP SCUG\R P LARQLQWH\CP HSHIFGR
7KIVZ D/SUP DUO® GHW L DGFUDHR  EDIVSRQNIQWHDHIIHUDM/SOGROVREOQMMWME-DUG) (CEMNY DG L DGFWDHR P LARQ RJ LQWH
DYHIVHEDDRH/R WP HG-BRUW 7 KHHGFUDH/Z HHSOMDD RV DOLGRUDHR P LARQ RU LQWHDHIHEDDIRHVR LQMIXNE-DUQ) G-P DG \DAQIV 06
PRH P DNG-BRIVIFFRXQN

, QMBI SHOHROLQMIXNE-DUQ) G-BRIWZ DY P LARQLOWHM] P RQMYHIEG-XCH DG-FWDHR PLARQ RJ FRP TG \R P LARQIRU
WH\CP HSHIRGR 7KVZ D/P OGO GUIYHDE DGFUDHR  EDIVSRQVIQWHDYHDIHUDAY SIGRQWABOGE-SRUW 7 KRHGHFUDH/Z HHSOMD® R IV DOLGFUDHR
P LQRQ RU IQWHUDYHDIHEDDGRH P OQD LOIQMMME-DIK) G-P 0OG \DAQIVDQGP RH. P DNHAG-SRIMIFFRXQN 6HHEHBZ | RUDGHBIGGH SODIRQR FKOQIHY

B P OVUG-SRIWDAIRY

t  7IPHGERIW , QMW SHOHROWREDIP HG-BRIWGFUDHG P LQIRQ RU LOWHM] P RONVHIG-G-XCH FRP SIHG\RWH\LP HSHIRGLO
7KVZ D/P OQD GHWRDGFIDHR  EDIVSRONIQWHDHIIHFRWR \REDNP HG-ERIW , QCEAWRY \KHHZ DVDG-RFDHR P LARY RU LQWHDHIDIH
EDDGFHR \WHHG-BRIW Z KIEK LFOGYDGFUDHR P LARQLOWHDYHHEDDGFHR PP HU&' VDIGDGFUDHR P LARQLOWHDYH D HEDDGRHR

BURNHHGWP HG-BRIW



$ ,QMAVEDUQ GP DG VDMQIVDGP RH P DNG-SRIIFFRXQN , QMW SHOHRQLQMMWEHIUQ) G-P DG \DAQIVDQGP RH P DNANG-SRUVIFFRXQN

GFUDHE  PIAORQRU  LQWHM] P RQMVHIGHG-XCH FRP SDHG\RWH\LP HSHIRGLQ POQD GHRDGFUDHR  EDLVSRQNIQWHDHIIH
FRAVRQWHHG-BRIW 7 KHGHFUDHZ D/R VAR DOLGFUDHR PLARY RU LQWHDH I HEDIGHVR WHHG-BRIW
, QMM SHOHRQDGYOGRHVIGRR WH) +/ %GHFUDHG P LARY RU LQWHM] P RONVHIEHG-XCH FRP STHG\RWH\CP HSHIFGR SUP DUO GIYHD

B DGFUDHR  EDIYSROQNIQDHDIHWDM/SAG , QWHILWW P RQMVR WH&RP SI) ERURZ HG P ICIROR COYDGRHVIURP WH) +/ % 6HH? & DBABCE HRXUAHY
DQG/ LTX.GWO DERIHP HQVIRUP RIMGHBYROWHU-ED, P HAIG WANKAMUQY R DGYDGRHYIURP WH) +/ %

$QDOMVR \WHS$ QBZ DQPHI RUGUHAW R
B HNRIN LOWH\VEEGIEHERZ. CUHWH DRI HYLQWKH DEBZ DQFHI RUFBEWRAAY | ROHTFK R \KHSHIRGY SUHIMG

7KUHO RQMV( QGHG- XQH 61 0 RAMV( QGH3- XQH

LQWRADQ/

YDOFHDMWHEHIQQAQ) R WHSHIRG
,QWDC$ &/ RQDFTXULHG36/ V 2 2
&KDUHRIV
5 HIOMBMEQ/
&RP P HIADCH HIO( WBM &5 (
1 RQRZ GURFFXSLHG
0 XQVILP 1O BMGQND
BLQIGH TP LO BMG-QND
2Z GURPSGHG

[ BTN IE NI
[ BTN

&RPPHRADD
&RQXP HUDQGRAHY
7RECRKDUHRIV

5 HRYHIHY
5 HICHABM BTR/
&RP P HIADCH HIO( WIM &5 (
/ DQBGHYHBSP HYDQG FRMKANRQ GO/ 2

6IQ®H P 1O WMGHND 2 2
2 ZQHIRPAHS 2

&RPPHHADD

&RQXP HUDQGRAHY
7RECE HRYHIH/

1 HFAOIHRIV
SURMMRQIRURHEWRMAY GOV
YDDOFHDAMHHGR WHSHIRG

7KHS &/ UHIDM/AR UAIGHQINCDQGARP P HIADOBOQVZ 1\ DQDIJ U DMSUGA SICEDDIFHR P LARQDG P IQIRQ [QWHWHHDQGM] P RQMVHIE-G-XH UASHAWHD WDAZ HIHIG-QIMIHGDY36/ DAKH
CFTXMWRQEM 7KH&RP SIQ DERSMGQHZ DFFRXQIGY JXIGDFHUHIDMGVR 36/ VHIHARYH- DR 6HHL RM  \RRXUXQIXGWGIQMIP FRORICDAG! I((DGADDWIAP HQVIQWY) RP 4



7KWBHO ROKV( QaH5-XCH BSE]

7KHERP S0 WFRE-GDSRYMRQI RUFUFAWRM/RQBOQ/R P LARQLOWHWUHHP RQMVHIGHG-XCH FRPSIBG\WR P IARQLOWHVP HSHIRGOWY HU
, QWHVHFRQG TXOWLR WHSIRYMRQ! RUFUHAVWRMA/RQEODVZ DVGIVHDE. L PLARQIQ\SHAIF WWHYHDIRDIRY 1L P LA@RQUATXUP HQVIRJAKOUHR IV
I PUEOROGHRGRQIWZW DG LY P LAORQDMBAIEGR DY H/IQFHAWXDDW OGP DFIRFREP LE | CRRLY

" XUQ) \WHWUHP ROMVHIEHG-XQH FKOUHRIVG-RUDHS P LOR) RU FRP SDUHG\RWWH\CP HSHIRG @I HU , QUWHWUHHP RQMVHIGG- XCH
AOJHRIVIFOGS L PIAORQUHDM\WR\EROUHARP P HADOHDIRQKSY L PIARQUHDMS\RIGAUFWROMP HUBDQ/ DG L. P LARQUHDAG\R
RAHMP DEPUEDDIFHEOYY LFOXAQ) BXMGHWEDNQ) DIGAROKP HUBDYY 7 KRHFKOLIH R 1VZ HHSOMDED RIVAAR P LARQLQUHRYHIHY

, QWH\NUHP RQKVHIGG-XCH FKOUHRIVIGFOGS L P LARQUHDMG\R\KUHFRP P HUIADOBOO/Z WK P LARQSUMRAM WAHYHS LFOGQ) D
GO SIMASDIRQLODA XIFN BHYLFHS HXBXUIIQAHDAMG GIQ\RTQ$ SUO L PLORQUADMWR SXUAKDHGIQALAWRQAP HUBD/ DG L. P IARQUADME\R
RAHMP DEPUEDDFHE0)Y LFOAQ) WABCDGEMGHNVEDNG) DG FRQMP HUBTDY 7KLVZ D/R IVHAR P LARQLQUHFRYHIHY

7KHWDIRR CHAKDJIH R 1TVRYHMH DYH D HVRROEDQ SRINRTR KHG | RUQYHWY HQWZ DV LOWHWKUHHP RQKVHYEHG-XH FRP SDHGWR | RUWH\CP H
SHIRGLQ

6L 0 RQKV( QaHG-XH DG

7KHERP S0 WFRE-GDSIRVIMRQI RUFBHAVWRAH/RQGOVR P LARQLOWHM] P RQMYHIEG-XCH FRP STBG\R P LARQLOWH\CP HSHIRG MWV HU
, QWHILLWKOD R WHSIRYMRQI RUFUHAWRMVRQEODVZ DVGIVHDE. L P LORQIQ\VSHAIE WHYHDIRDIRY L P LARQUATXLWP HOVIRUAKDJHRV DG
U P ERQDAMEXEEGIR FOQH/LQFUHEVTXOMN DOGP CRRHFRGRP LF I CRRY 7 KRHIGRUDH/Z HHSOMDED RIVAAR D P LARQUHBDHUHDAMGR KHIS | RUQYHIE HWV
GO0 YROP HROQH/

" XUQ) \WHM] P ROMVHIG-G-XCH AOUHRIVGFRUDHE  PLAR) RU FRP SDUG\RWWH\CP HSHIRGR \WHSURU\ HIU, QWHM| P RQKVHIG-G-XCH
AOUHRIVIFOGS L P IARQUADMGVR DFRP P HIADOBUR SOMASDARQ DI UHP HQAKDAKHERURZ HUDQGWHERP S0 DIUHGE\RZ LG GRZ QLOWHSURU
TXOWMJI RUZ KLFK GRFUHAW] SRKUHUP DQVD/R -XCH L PLORQUADM\RWUIHOUIHFRP P HADOHDMRQKSY Z KFKLGFOGHD P LARQUADMG
XQFPUGRROMP HGDD P LARQUHDAGROIQEAUFWROMP HUGDY/ OG WL P LARQUADAG\R RKMH\P DBUEDDIFHEIYY LFOGQ) BAMHVEDING OG
FROXP HUBTDY 7 KRHAKDUIHR1VZ HIHSDUID R IVAR P LARQLQURYHIHY

,QWHM[ P RQMVHIGHS-XCH FKOUHRIVIGFOGS L P LARQUADMG\R\NUHFRP P HIADOBOD LFOGQ) DETRSOMASDIRLODA XN 6HYLIFHS HUBXUDQN
UHDAGEOQ\RBLOS$ SUO L PLORQUADMWR SXUADHGIQALFWRQAXP HUBDY/ 06 L P LARQUHDMG\R RKHMP DIBUEDDFHED) ((FOQQ) WBAIG
BMCHVEING DIGAROMP HUGBDD 7KIVZ D/RIVHAR P LARQLQUFRYHIH/

7KHUDMRR (HWADJIH R 1VRYHMH D/HD HVRROBD SRNRIR KHE | RULQYHWY HOAZ DV LOWHI LN P RQKVR AP SDHGW LOWHI LYW P RQKVR



SROMMMIZ W \KH& RP SDQ VCBSIFLEGISRIR, \WH&RP SO0 KDVUNXHAMG LQE-5HIGHMALE SO FRADMOYDODNRY/ RQ DI DCAABMV-XUQ) GRQ SHIRLP LY
GOQ/Z W H (MY YOODIRY/RTHMDD P RQMYOQGHRP BGGRAWENAQ) EDDFHVIQH HWR  PLARQ $ VR -XH WHHZHH ~ GO/UA®
R QUG-G\REIY P LARQZ W CSSIMIVRTHMDD P RQMY | RUZ KIFK G CESUNIYKDYHEHHQRGHIHG 1 R OGAWRDCERYMRQ! RUFHAWRMAZ DVGHP HG
QHFHADY LOERK SHIRG/D/DUAXOR WHHYDODIRY/

© HARQIHWR SURCAIYHD DG FOH X@ P RARUWHERP S0 VFUHAVINXODW SIRNHY LGFXAQ) H CP 1QQ) DUGUAGRIEQ) R SOMQ/RMHB/AKDAP D DUMVHDARW
FHABEQ LBV RUWILRQ/



1 ROQMHIVGFRP H

7KH\BEGIEHBZ \AVIRW DARP SDINRQIRUHIFK R \WHFDM RUIHVR QRQQMANARP HI ROWH SHIRGY SUWHMS
7KUHO RQMV( QGHG- XQH

&KDQIH

LIQWRADGSY H FHBVSHRQEIH/ $P RXQV $P RKQN

$P RXQW

' HFSRUWDG\HVFHI HY
YRNHIDIH DGMMVRY DG LGADY CRWWA

&ICQ/]HLQFDK\NJL‘QG—UYIIN—N EDONRZ GHG A HLQUXUDQRH
s/,

&OUB/DQG\WICHI LQDFHHYAQ) [HY
* DQRQHI® H \WIXMKP HQAR ) +/ %DGYDERY QGHV 2
SHRXUM/IDIQY GV

| RDQ GYHOGHIYDAYHLGRRP H

" HIYDIYHRWH GW 2 2

2 WHIGRQQMHNUGFRP H

7RBOGRAQMIWNGRP H

6l 0 ROMV( QG- XQH

&KDQIH

LQOWR\OB/ H A-BVWEHA-QBIH/ $ P RXQW $ P RXQW

$ P RXQW

" FERVW DG VHYLEHI H
YARNHIDIH DOMAY DQG!LGADY CRMWMEY
%Ié‘ZZQ/JI-[LQFDKWWQGUYIIN-H EDQNRZ QG HIQXUIDEH
BHRUMA/IOIQY GV

| ROQ GYHOGHIYDMWHIGRRP H

&DB/DGWIGHI LOFHHYAQ) [HY

* DQRQHI® H \WIXMKP HAR ) +/ % DYDY QGHV 2
" HIYDMHERXH/ GV 2 2

2 \KHJQRQQMHNCHRP H

7REORQAQMIAVWCHRP H

BBBBBBEEEB
&KOQIH/IQFDK XUHIG-UYDOHR 92/, DIHQRAN CEG

, QWHKIHDGM] P RON SHIRG/HIGHS-XCH [P RKQNDUHSUP DU LOFROGHANROZ (W I OLQVRQWH\DBIR G-EWHRXUMY DYDKDEGH RADB! , QUWHWUHHDQGM] P RO SHIRG/HIGHG-XCH [P RXQNOM

SUP DUO [QFRQGHAIRQZ W JDQ/RQP DNHMDODMQR WIBQ) VHXUMK/
GFRP HIURP |QMBWIDM\Z D6V DG RKHUGHILYDIYHWIQLRMRQYZ W FXKRP HY
, QUWHWUHHDOQGM] P RQIVHIG-G-XCH LGFOG QHAXQUDT] HEGRWHVIQRRQZHAIRQZ W 79465 0 %6 GHIYDWHFRQMFV



7KWBHO ROMV( QEHG-XCH oG

7REORQOMWNMEIRP HGFUDHS  PLARY RU LOWHWUHP RQMYVHIGG- XCH FRP SIUHG\R\WH\CP HSHIRG @IV HU SUP DUO GIYHDR GZHJ L B
GYHOGHUIYDMHIGRRP H LL FRXUMA/JIDQY 1L RAHUGRIQAMMINGFRP H DQG LY FOUB/DOGWIGHI LDERQ) VHYLAQ) [HY 7KRHGFSDA/Z HHSOMD® RIVAE L WH
CEHIFHR GHLYDRYHERWH/SUP DU 7% 0 96 FRMIFAV 1L KIKHEIR\HIIH DBYMRY DQGIGADY LGFRP H UL KLIKHUGHSRWDQG\VHYLFHI H DQG LY KUKHUAKDQIHIQ
FDK \KUHXGHUYDDHR 92/

| ROQ GYHOCHIYDIVHIGRRP HGFUWDHG P LAR) RU LQWHWUHP RQMYHIGG- XCH FRP STG\RWH\LP HSHIRGLQ SUP DUO® GHREGZ HYROP H
R WDQRAIRQYZ LW GOQPARP HY

6 HPXUANAY I LQVLQWH\KUHHP RQMVHEHG- XCH GRDHE  PLAORQRJ FRP SCBG\RWH\VOP HSHIRGLQ 7KH&RP SO WFRE-GCESA LP DMD
P LARQLQUIT H3JOQV/1 URP \KHVDBIR GHEWHRXUMY DYDDEGH RADBIGAUQ) WHWUHP RQMYHIEG- XCH Z KBHOQWHWUHHP RQMVHIGHG- XCH WH
&RP S WFRIQ] H5YDODMQJIOQR 59K IPDMD P LARQIURP IWWDEQ) SRWRIR Z KLFK Z D/AKBVHIXHQ® VRISGAUC) WHI R TXOUMUR

2 WHGRQQMWWIFRP HGFUDIG P LARQ RU LOWHWUHP RQMYHIEG- XCH FRP SIHG\R\WH\LP HSHIRGLQ SUP DUO GHWRGFUDH/R
P LORQIQP RWDJHEDNG) IFRPHDQG P LARQIQIRMIQPXUHA H AKOQYHWIQLRAIRYY $ GAMRIDD P MHIGHRXVLGRRP HIGRUDHEAIYHDR, @ HLQMIDGRHEHH W
UHFHYHGLQWHPXUHVBHIRG

&OB/OGWIEHILQAQ) HYAQ) IHVGFUDHG  PLAR) RU LQOWHWUHHP RQMYVHIGG- XCH FRP SCUHG\RWH\LP HSHIRGLQ SUP DIO GHWR
®Z HUFRP P MIRQVHHG ROWHIMMXOGRHR GWHYR FUGW

" HIYDRYHERXHY GHAZ HIH] HR LOWHWKUHP RQMYVHIEG- XCH FRPSIUGW P LARQIQWH\P HSHIRGLQ D/\WH&RP SIQ KOGQR GHIYDIYHWIAQ
CRRYWY GXUQY \WHKUHHP RQMVHIG-G- XCH * XU WHWKUHHP RONVHIG-G-XCH WH&RP SO KDGHQMIGIQR D7 %S 0 96 GHIYDMHFRQMPAR P \MIDM

FKDQVHVLQ\WWHP DINANODDMRQR \WHWIEQ) VHRXUMHY KHTBGAUQ) WHSHIRGUAXANY [QGRWHVR CBSUR IPDMD P LARY
YUR\HIIH DOMRY DQGIGADY IHVIGUDIG P LARQ RU LQWHWUHHP RQMVHIG-G-XCH FRP SIUG\RWHVIP HSHIRGLQ  7KIVZ D/P QD

QUYHRR KIKHJYROP HIURP HIMXLW DG MAKRMUHG SURGANDGG L HLGFRP HWDEQ) LOWWHVHRRQG TXOWAUR FRP S \RWH\VHFRQG TXOUMUR DVZ HODVIGRBDAVIQ
YDODMRY/FRP SDUHGRWHSURA HIU

2XUB80 VIRBDG — EIGIRQDVXQH DOLCFUDHR PRQRU IR  HORQDN HHPEU SUP UKD GUIYHRE! KLIKHUYDBDIRY/
' FBRIWDGHYFHIHVIGRUDHS P LARQ RU LQWHWUHP RQMVHIEHS- XCH FRP SOFG\RWHVIP HSHIRGLQ  SUP DO GHWRWHIGRUDHIQ
LGFRP HUHDMWGAR Z LUHWDQM HY/ Dv'Z HEDVVHYLEH KDL VRO EXMCHN CFFRXQIV

6l O ROMV(QEG-XH DG

7REORQQMHWNMEFRP HGFUDHS P LARY RU LOWHM] P ROMVHIEHG-XCH FRP SCUG\RWH P ROMVHIEHG-XCH POQD GHREZHJ L
RMHUGRIQMMWIRP H 1L GO GYHOGHIYDYHIGRRP H UL \HRXUAA/JIDQY DQG LY FOUB/DOGWECH! LDFHVHYIAQ) |HAY 7 KRHGHFUDH/Z HMSOMDE RIVAAR L \WH
CEVHFHR GHUYDMHERKAY 1L KIKHUEJRHDIH DGYMRY DQGIGADY DR UL KLIKHUFKOQIHLIQ DK \KUHIGHUYDDHR %2/, OQG LY KUIKHUG-BRUIWOQGVHYFHI HY



2 WHIGRQOQAMNERP HGFUDHGE P LAIRQRU LOWHM[ P RONVHIG-G-XCH FRP SCBG\RWH\OP HSHIRGLQ SUP DUO® GHRDGFFDHR
P LARQLOP RWDJHEDQN.GY LGFRP H DVZ HODY WHIBHFHR WH P LARQIQIDQRVIBIR GOQ/RIICDMS| RUQYHAR HONHFRIQ] HGLQWHM] P RQMYVHIGG-XCH
7 KHG-FUDHZ D/SDMOD R IV DOLGRUDHLOP WAHIDGHRXVLGRRP HUADAMGAR @ HLQAKUDFHEHH IWUHFHYHGLOWHPXUHVEHIRG

| ROQ GYHOCHIYDIYHIGFRP HGFUDHG P LAR) RU LOWHM] P RONVHIEHG-XCH FRP SCUG\RWH\CP HSHIRGLQ P OQD GIYHDE G&Z HUYROP H
R WDQRAIRQYZ W GOQPAEP HY

,QWHM] P RQMVHIG-G-XCH VFRXUM/IDQ/GFUDHG  PLAR) RU FRP SIHG\R\WH\LP HSHIRGLQ ,QWHM] P RQMVHIG-G-XCH WH
&RPSX) UDDHGOSSR IPDMY P LARQLQIOQ/ROWH\OBIR G-EWHRXUMI/DYDLOEG RADB! FRP SIUHG\R DYDODMRQJOQR CSSIR IPDAD P LARQIURP LWWAQ
SRWRIR Z KIFK Z DAXBVHIXHQ® \RTEGAUGQ) WHI RXUN TXOURUR

&OG/OGWIHI LOFHHYAQ HVGFUDHS  PLAOR) RJ LQWHM] P RONVHIE-G-XCH FRP SDUGVRWHM] P RQKVHIGG-XCH PO
QIYHR GZ HUMMOFHR GIWAYR FUHEW

" HIYDIYHERXH/ GAZ HB] HRLOWHM] P RQMVHIG-G-XCH FRPSIGWR P LARQLOWHVP HSHIRGLO D/\WH&RP SDQ KOG QR GHIYDYHWDAQ
CRRYIV GXUQY \WH\KUHHP RQMVHIG-G- XCH * XU WHM P RQMVHIG-G-XCH WH&RP SO0 KDGHQMIGLQR D7 %6 0 96 GHIYDMYHFRQMPAR P MIDM

FKDQIHVLQ\WWHP DINANYOODMRQR \WHWIEQ) VHRXUMHY KHTBGAUQ) WHSHIRGUAXANY [QERWHVR SR IPDMD P LARY

YUR\HIIH DOMMRY DQGIGADY IHVIGRUDIG P LARQ RU LOWHM] P RONVHIG-G-XCH FRP SHG\WRWHVIP HSHIRGLQ  7KIVZ DVP OQD GUIVHD
Bl KUKHUIHYIURP HIXW DQGI L HGLGFRP HWBEQ)  DVZ HEDVIGRUDHYLQ YOODIRQVLQWHI LIWKDD R YHYXVARHI LLIVKOD R

SKOQH/IQPMDK\WUHGUYDOHR 92/ , FUDHG  PIARQRJ  LQWHM] P ROMVHIGG-XCH FRP SUG\WRWHVIP HSHIFGLQ  SUP DU GHR\KH
DBAWRQR 92/, SRIFHVIQWHI LUWADXOMIR DOGKLIKHA LHDVRQDISRIAH/GIYHDE BHQMY HWRQJIHHIDICARXQN



1 RAQMHXN [ SHOH
7 KH\BEGIEHBZ SUAHVDFRP SCUMRQI RUHTFK R WHFDMIRUIHVR QRAQMIIN SHOHI RAKH SHIRG/ SUAHOMS

7KUHO RQMV( QGHG- XQH &KDQH

LQWRA\DQB/ H F-BVEHFHQIEIH/ $P RXQN $P RXQV $P RXQN

6D0UH/DIGHP SR HHEHHIW
2 XSGR DGHMSP HW
3UR FMRDCDOG RNV HAY
7HBFRP P XQFDIRY DG WSURFHMQY
" FEUHADARQDG P RWY DIRQ
)" & DXRAP HQVDQGLQXUIDGH
1 RAR/RQEDQVKHTS | ROVDBIFOUHG DARHEZ HUR FRWARU DLUYDOH 2 2
$ GHWNIQ) H SHOH/
2 \KHUU-DOHABIMRZ QHG DQG UHSRAHG DAHVH SHOH QHV
2 \HURSHIDIY H SHOH/
7REDCRIQMMM] SHOF

6l 0 ROMV( Qa-G- XQH &KDQH

LQWR\DBY H A-BVWEHRHIH/ $ P RXQW $ P RXQW $ P RXQW

60MUH/DQGHP SR HHEHHIW

2 FIXSDER  DQGHIXSP HQV

3UR HMRECDQG RKHAMHYEHVI HY

7HBFRP P XQFDIRQYY DG AN SIRHMQ)

' HEUWADMRQDQGLP RMY DIRQ

)" & DARAIP HOVDGLQXIDAH

/ RWEVRQEDQVKHIS| RADBIFDUHE DARHEZ HJR FRWRUI DUYDOH 2 2
$ GHIMIQ) H SHOHY

2 \WHUU-DCHNBMRZ QHG DQG WBRWAWHG DVHVH SHOH GHW

2 WHURSHIDIY H SHQH/

7REOCRAQMIAW SHOHY

BBB

, FOGH YOODNRQDERZ DFHY DG WHBDAHY/R | IR DGFHYRQSUHYRXY DRV KHTS | RAVDBH
| ROQ GYHIGHUYDMHH SHOAVSUHRAG SUHHING\FEDDMD | ROWHWWUHHDGM] P RQI SHIRGYHIEHG-XQH KDYHEHHQUFDWI LHG DG HGRZ. |QFOGHGIQWMYFDMIRY



7KUHO ROMV( QEH5-XCH DG

1 RQQMMV SOHGFUDHG P LARY RU IQWHWUHP RQMYHIGHG- XCH FRP SCHG\RWH\CP HSHIRGLO PO GHREZHJ L RMHURSHDIY
H SHOHY L 25( 2 DOGUERMANHGDAHVH SHOH LU \DDUHY/DGHP SR HHEHHIW LY DGYHMMQ) H SHOHY Y RAFXSOGR DOGHIXSP HOW SHOHY YL SR HAMRIODG
RMHUVHYIFHYIHY DG YL DQGEZH)) ', & DAHAP HQNDQGLOMXIDEFHH SHOAY 7 KRHGHFUDAYZ HHSDMDD RIVAAR L KLIKHGRWHYRQ GV KHIS| RUVDBIFOLUHG DARH
®Z HJR FRWRUIDLUYDOH OG5 1L KLIKHAMBARP P XQFDIRQ DG AWSIRHMQ) H SHOHY

2 WHURSHDMY H SQAVGFUDIG  PLARQ RU LOWHWUHP RQMYVHIGG- XCH FRP SDUHG\R\KH\CP HSHIRGD\ HIUDIR P DQD GUYHRE WHIBHFHR
WH  PIARQIQHIQQIVAMHAWZ HKOGLOWHWUHHP ROMVHIGHE-XQH DGFUDHR P ILARQIQEIGYHIGHIYDYHH SHOM/OEGDGFUDHR P LARQIQ
| GRUFWBDQRWICDIRQFRAV 7 KHHGFUDH/Z HHSOMDD RIVAA OUFUWDHR P LARQIQAR? BGH3\P DIBURKHUH SHOHY

, QDEAWRY RNHURSHIDIY H SHH/LGFOGHP RIDIHEDONG) H SHOAVUHDMG\RS P HIDN RWDIH SUP DU FROMY R P RDIHGOAQ) FRWDQGSIR FMRIOEG
RMHMHYIEH/IHY 7KHHH SFOAVGFUDAG\R P LARQLOWHWUHP ROMVHIEHE-XCH FRPSIBG\WR P LARQLOWHP HSHIRG@WY HIU 7 KVZ DVDUH BRIRQ

R \WH&RP SIQ IVZ IQG GRZ QR $ P HIN) RWIHYRSHDIRY/

2 WHUUDOHABMRZ GHS OO WERAHAM-GDAAVH S-OHVGHRUDHS  PLARQ RJ LOWHWUHHP RQMYHIG-G- XCH FRP SCUG\RWH\OP HSHIRGLQ .Q
WHWUHP RONVHIEHG-XQH ZHKOG25(2 URBOGRPHR  PIARQFRP SR P LARQIQWHWUHHP RQMVHIG-G-XCH , QDEAURY LQWHWUH
P RQNVHIEG-XCH WHERP SIQ UFRG-GDSIRIMROR P LAIRQROGWROVDBI RV D PLARQIDQUADMG\RER2 5 ( 2 SIRSHWY Dv/Z HTDVD
P LARQIDQUADAMGVR RKHZ 5 ( 2 CRAW

6 0DUH/DGHP SR HHEHH IWGHRBDHG P LAORQ RU LOWHWUHH P ROV HIGHG-XCH FRP SOUHGWR WH\OP HSHIRGMWY HOUP QD GUIYHRR L GZHY

\JQRQDIGFRP P MRQERMHY GG L GZ HAHYHIGFHH SHOA/DARHWUHP ROKVHIGG-XCH FOGG P IARQIQH SHOA/HDMSWRWHS P HDQ'D RMDIH
GZQAIQY 7KAHGRUDA/Z HHSOMID RIVAE KLIKHH SHOAY/DMIEXEEGIVR KL KHIU- XD

$GHWIQ H SQH/GFUDIG  PLAR) RJ LQWH\KUHHP RQMVHIGHG-XCH FRP SDHG\R\WH\CP HSHURG @Y HOUP O.QD GUYHDE B HUDSHWIQ)
H SHOFVDWRADAG Z LW YOURXYIRDAD LE RSWP 1] DARQDQGFRIVUDNG LAMDAYHY

2 FRXSOR DOGHIXASP HOM SHORVGHUWDHS P ILARY RU LQWHWUHP RQMYHIGG- XCH FRP SCUG\RWWH\DP HSHIRG@MWY HIUP DQD GUIYHOR &7 HJ
HIXLSP QAP DQMDGFHOGGE WEOUH SHQHYDYZ HOD/GZ HIGHABHV SHHY

3UR HMROODGRAHMYAVIHVGFIDHE  PLAR) RJ LQWHWNUHHP RQMYVHIGHG-XCH FRP SIUHG\RWH\CP HSHURG@WY HU 7 KIVZ D/P O.QD GUYHD
B\ DGHFUDHLO! HVUHDAMG\R RUNFKGRRI\ SIRYLGHUDYDUAKOR \DYLQIVERKIHYHG URP . YHOERUFRQMIFAHZHI RIDIRQ DG DFRP ELGHE GHRUHDHLQ RKHUYHIERU HY

)" ,& DAAP HONDOGIQXUIGFHH SHOAVGFBDHG  PILARQ RU LQWHWUHP RQKYHIEG- XCH FRP SDHG\RWWH\LP HSHIRG @Y HIUP DD GHR
KDYLQ) BZ HUDKAHM\KLY SHIRG FRP SDBHGVR @M HUWAKAY LQGZ HJ) ' ,& DRHIP HOV



1 RWHYRQ®DRV KHIB | ROMIBI FDUHE DARHEZ HJR FRWWRUI DUYDDH LCRBDHG P LORQ RU LOWHWUHHP RQKVHIGHG-XCH AP SDHGWR\WH\VCP H

SHIRGIQ , QWHWUHP RQMYHIG-XCH WH&RP SDQ UFRIQ] HED YOODIR)DIBZ DFHOGRMVROVIDRELY P LARQGAUQ) WHSHIRG Z KIFK Z HM
SO RIVAE BBDAHVIURP YODODMRQDERZ DGFHR P LAIRQSUP DUO UAXAMY |URP GOSD R1V

7HBFRP P XQFDIRY/ G A@BSIFHMQ H SOAVIGRUDHS  PLARQ RJ LOWHWUHHP RQMVHIG-G- XCH FRP SCUHG\R\KH\CP HSHIRG @Y HOUP DQD
GHWR DOLGFUHDHIQFRP SAMH SHOHY

61 0 ROMV( QOHG-XCH DB

1 RQQMIW SHOHGFUDHGE P LAR) RU LOQWHM] P RONVHIG-G-XCH FRP SDUG\RWH\CP HSHIRGLOQ P OGO GHREZHJ L SIRHMRID

DQGRKHMNHYIFHIHY (L RMHURSHIDIY H SHAY (L \DDY DQGHP SR FHEHHIW LY QH/2 5( 2 DQGUSRWHWHEDWHIVH SHOAY Y DOYHMMQ) H SHOHY YL RAFXSDR
DQGHIXSP HOW SHQAV DJG YIL ) ', & DAHWP HOVDQGLIQKXUGFHH SHOMY 7KRHGFBDA/Z HHSDUID RIVE L KUKHIGWH/RQEDQY KHIB | RVDBIFOUUHE DAKHEZ HJ
R FRWRUIDUYDOH OG5 LU KUKHAMBARP P XQFDIRY/ DG AWSIRHMQ H SHOHY

3UR HMRDODG REHMYNBAH | HYGHUDHGE P ICORQ RU LOWHM[ P RQKVHYHG-XH FRP SOBHG R WH\OP HSHIRG@WY HU 7 KLYZ DvP QD

GUYHDE DG-FUDHLO! H/UHDMGR RUMKGREI\ SURMGHUDYDUAKOR \DYQIVIRUHYHGI URP YHIGRUFRQMPABHZH RIDIRYY DG DFRP BLGHG HAGHRUHDHLQRKHUYHIGRU
IHY

2 WHURSHDMY H SOAVGFUDIG ~ PLARQ RU LOWHM] P ROMVHIGHG-XCH FRP SCUHG\RWWH\CP HSHIRG @I HU 7 KH&RP SO0 KDGLBSUR LP DM
P LARQLQHIQIQIVAMHEWLQWHI LLIVKOD R FRP SIBG\ROSSIR IPDAD P LARQIQWH\IP HSHIRG@WY HIU, QDEAURY WHHZ HHG-FUDHVR  PLARQIQ
|(AWFBIORWIDIRQFRIVOGG P LARQLQETR GYHOGHIYDYHH SHOHY Z KK Z HHSOMDm RIVAR P LAIRQLQZ UMW GRZ QR DQHMXW LQYHXR HONFDUIHG DAFRWY

, QDEAWRY RKHURSHIDNY H SHOH/LGFOGHP RWDIHEDONG) H SHOHVUHDMG\RS P HIDN RMDIH SUP DUO FROMY R P RWDIHGRAQ) FRWWDQG SR HMRIIDG
RMHUHYIERY/IHY 7KAHH SSOAVGFUDIG\WR P LARQIOWHM] P RQKVHIG-G-XCH FRPSIBG\WR P LARQLOWHMIP HSHIRG@WY HIU 7 KIVZ D/DUH BRIRQR

\WH&RP S VZIQG GZ QR $ P HBQN RMIDIHVRSHIDIRYY

60DUH/DIGHP SR HHEHHIWGFUDAGE  PLARQ RJ LOWHM] P RONVHIG-G-XCH FRP SIUHG\RWWH\CP HSHIRGRH\ HIUDJR POGD GIYHDE L

GZ HIERQXV YDULE®I ARP SHRDINRQ I Q RQERQMVIOGHRP P IWRY/ DG WL &Z HMAYHIDAHH SHOHYDVWWHML P RQOKVHIG-G- XCH IGFOGG P LARQLOQOH SHOWH/
UHDWG\R\KHS P HIDQN RWIIHGRZ Q4 L) 7 KHWHZ HHSDYWD® RIVANA KLIKHJUWH XQNDDUH/

2 WHUUHDCHWIMM RZ CQHG DG UHSRWHWHG DWHVH SHOHYGRBDHGE P LR RU LOWHM[ P RQKVHYHS-XCH FRP SDHGWR \WH\CP HSHIRG MWV HU

,QWHM] P RQMVHIGHG-XCH ZHKDG25(2 WRBOGRPHR  PIARQARPSIWG P LARQLOWHMVP HSHIRG@WY HIU , QDBAWRD M[ P ROMVHIEHG-XCH
Z HUFRG-G GWH/ROVIBI DG YDODMROQH SHOHRQ2 5 ( 2 SIRSHIWY

$ OYHWIQ) H SHOHVGFUDHGE P LARQ RU LOWHM] P RONVHIEG-XCH FRP STUHG\RWWH\CP HSHIRG@W HU P OQD GUYHOR 67 HIDGYHWIQ)
H SHOH/DARADAGZ WK YOURXVARDADLE RSWP 1] DIRQ DG FRIWDYCQY LQWDAYHY



2 FXSDQR. DOGHMSP HWW SHOHVGHFUDHGE PIARY RU LQWHM] P RONVHIGHG-XCH FRP SCBG\RWH\OP HSHIRGRGH\ HOUDJR SUP UKD GAH\R
L GZ HAR\EDMHH SHOAY DG 1L GZ HUQHABON SHOHY

)" ,& DXFWP HONOQGLQXDGFHH SFORVGFUDHE  PLAR) RJ LQWHM] P RONVHIEHG-XCH FRP STHG\RWH\CP HSHIRG@WY HIUP DD GHR
KDYLQ) GZ HUDYH.DIHDWHAMKLY SHIRG FRP STUHG\R OWY HIUUAKANY) L[QGZ H) ', & DAFWP HOW

/ RAHYRQEI)/KHIB | RADBIFOUHG DAMHEZ HUR FRVWRUIDUYDOHIGRUDHG P LAR) RJ LQWHM] P RONVHIG-G-XCH FRP SIHG\RWH\LP HSHIRG
OWHU, QWHM] P RQMVHIEG-XCH WH&RP SDQ UFRIQ] HG YDODMRQDIRZ DFHDGGW/RQVDBIRELY P LARQGUQ) WHSHIRG Z KIFK Z HHSDUID
RIVMAR UHBDAYIURP YIODIRQDWZ DFHR P LARQSUP CLM XA |URP GIRSD RIV

7HDFRP P XQFDIRY/ DG ABSIRHMQ) H SOAVIRUDHS  PLARQ RJ LOWHM] P ROMVHIEHG-XCH FRP SDUHG\RWWH\CP HSHIRG MW HIUP DD GH
R DQLGFUDHIQFRP SXMUH SHOHY

,GFRP H7O WY

7KHWEGIEHBZ VAV RYK Q) RUP DINRQ UADMMG VR RAULCHRP HWY HY I RAWWH SHIIRGY SUAHQMG

7KUHO ROMV( QaHG-XCH &KDQH 6L 0 ROMV( QGH3- XCH &KDQH
W W

LQWRADQB/ H A-BVWH I HAMH\Y
(DM/DQGSHAHIH/
, GFRP HEH RIHLGFRP H\B
H'S-QH
GFRP H\E, H SHOH
(NHAYHLGFRP H\E DA

, QWHVHFRQG TXOUWAUR IGFRPHWY H SOHGFUDHE\R P LARQIRP P LARQIQWHVHRQG TXOWUR P OQD GIYHOR GZ HILGFRP HEH RIHLGFRP H
] HVLQWHVHFRQG TXOUWALR FRP SDUHG\R WH\CP HSHIRG @MW HIU , QWHI LWL P RQMVHIGHG-XCH LGFRP HY H SHOHLGRUDHG\R P LAIRQIURP

P LARQLQWHMP HSHIRGOWY HIU SUP DUO GIYHRR KLIKHULCARP HEH RHLCARP H\WY HVLOQWWHI LLIWKDD R FRP SOIHGWR\WH\OP HSHIRG WY HOU

$VR -XH WH&RP SDQ VQHAEH HWHGY DIHNZ HH P LAIRQ DQIGRUDHR PLARQ RJ RP SIHG\R PIARQDVR ' HHP BHU
7KVZ D/SUP DUO GIVHDR DRIGFUDHR P LARQIQFRIGHANRDZ W P LORQLQGHAXQUDIT H3KRTQ) GRAH/RQG-BNHRXUMY DYDXDE® ROVDBIDG \R DOWHI
H \WMAVDQLGRSDHLQWH DEBZ DOPHI RUFHEWRMAY DOG REHP DEPUFRP SRHOVGAUQ) \WHSHIRG



1RQ* $$3) LQDQADD HOXUHY

7KH&RP SDQ \KSSBP HQN LW | LDGADOUAXOV\KDADUH GHMIP LGHG LQ CFFRUEDGRH Z LW CFFRXQIY SUGASBY JHHIDTD CAR-BAMG LQ\WHS QAMG 6\BIM/R $ P HIFD 3+ $$3°
ZLK QRO* $$ 3 |LCDGADOP HDKUA \XFK DV SUH\E SUH SURYMRQ GHAYHDH 3315 ©  \BQILEGIFRP P RO HIXAW UDMR DG 3 VB LEB! WRANKRTHWT HIXQWY  ERRN YOOH  SHU
FRP P ROWKOH 7 KLY\XSSBP HQEOLQ RP DIRQLY GRATXBG B RULY QRABUIAHQMG LO CFFREDFHZ W * $$3 7KH&RP SO0 UH HY VR \WHH | LGDCADOP HDAXUA/ DQG UDMRY DY/
SQRQ* $$ 3 | LQDGADCP DKUY

© HXHRHEQGRO* $$ 3 | LCDQRDCP HDXUY LFOGQ) WRHP HOMRGHSERYH ERK\R H STIQRXUUKOVAR \KOLUHRTEHY DOG\WHLQMIT HIWRP P XQUY DOGLQWHLQMEID
HYDODARQDGGP DI HP HOAR RAUBXMGHN 0 DRI HP HWEHIHYH/ARDAMHH\XKSSEP HOBY QRQ* $$ 3 1 LQDGADCP HDXUAYDQG\KHIG RUP DIRQWH SURYIGHDUHXVH XOR,
LOHXRYMCFHWHHP HDXUA/SHIP IWOQMHIRLYAR YIEZ. RAUSHIRUP DQFHXMCQY WH\CP HRR\WWDARXUP DRI HP HAKVAVAR HYDODMRXUSDWBHIR P DORH DG SURSHRAN| RUNXMUH
SHURPOGFH :  KIGIZ HEHIHHWDARHHGRO* $$ 3 1LQDGADCP HDXUAYDUHXVH XAQHYDXDMY RAUSHIRIP DFH \KLVLQ RUP DIRQVKRXTE EHFRQUGHIHE DAKSSEP HMUCDGG RV
DVD\XEWWAM | RURJVXSHIR AR WHUADMWG | LDGRDO.Q RP DIRQSUEDHGLQOAFREITAHZ W $$3 $ GCAURIDD WHHGRQ* $$ 3 | LQDGRDOP HDXW/P D GLIHJIWRP P LaU

P HDXU/SUAHQAGE. RKHUFRP SOQHY/

YHILQQQY LQWHILLIXADXOIMR WHERP ST UVHZ H3DOGXSAMGIWXHR QR $$ 3 | LQDGADCP HDXUA/DOGQRZ. SUAHOVDAP MAG\HAR P HURVAKDAP DRI HP HOA
XVHAR HYDODMSHIR P DOFHDQGP DNHRSHIDY GHAMRYY $ VSDWR LY XSEDM \WH&RP SDQ. AVFROMXHGWHSUAHQBIROR 2&RM3315° 3 FRMGRIQMIWWIRPH 06

S FRIHGRQQMIWY SHOH  DVP DI HP HWEAMP LGHGWHHP HDAXUA/ DGR BRQIHUSUP 0N P HMFYXVHGLOMIDD 7 KLY AOQIHGERYQRNHGRNQ AOQHIQWHERP SI)
XQHOIQ BMGHW RSHDIRY R $$ 3 | LCDEADOHXW

7 KHI RTBZ LQJ \EEGV\HVRW VHBRAG LDQRDOLQ RUP DARQGHIYHG | URP WHERP ST WLQMIP XQDXGMG DG DOQXOCDXAWE FRORICDMS | LOGADONBAP HOV CEWMAMG | RU

AHMHQLAP V LFOEQ) WHSURYIMRQI RUFBHAWRAAY LGFRP H\S] H/ DG JRREZ LQDQGRM-ULQEBRI EEBGIDAHNV 7 KH&RP S EHIHYH/AWHHDEWMAMG QP EHYDUHXH XOR
XQEHWBIGEWHERP S WV SHIRP DFHDQGXQEEHOLQ) WHIB/

7KUHO ROMV( QGG XQH 6l 0 RQMV( QGHG- XH

1QWRA\DQB/

1 HAGFRP HDMIEXREBI\R'S P HDQWOFRS , F
30V SIRIMRQI RUFHEVRIAY

30V SIRMMRQIRUGFRP H\Y H SHOH
3UHW SUHSIRMMRQGHAHYHXH 3315




LOWRADQB/ H FHBVBHIAHQEI HY \KDUHEW DQG SHINKDUHDP RXQN
SVRFNKRTHY HIXAW

1 HW JRREZ QDG RMHIQIRILEGY

7DQILEGIFRP P RQWRANKRTHY HIXW

7RECDAHN

1 HW JRREZ LG5 RMHIQICILEGY

70QLEGIDAHN

&RP P RQ\KDURAMBEQ)

7DQILEGIFRP P RQHTXIW LDAR

SVRANKRTEHY ERRN YDOHSHUFRP P RQ\KDLH

7 DQIEGIWRANKRTEHY HIXIW ERRN YDOHSHUFRP P RQ\KDLH

, GFOGVSIRVIMRQ! RUFBHEWRWH/RQGOQY DG SURYVIMRQ! RUBDQFRQMY HAHY
$VR -XH RMHULQUECY L EGIDVHVSUP DO FRMMMAR P Q) WKW $VR ' HHP BHU
&RP S IVARQRICDAG EDDIFH\KHIV

$VR - XH $VR ' HHPEHJ

DORIFOGVP RWDJHVHMAQ WKW 30 65V 2 WHILQEQILEGIDAHVDHIGFXG-GL RKHUDAVIQWH
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" IMGH/
BHNRWN EHBZ DHWHCGHBIOYR AYIGHB/GFOBGDGSIGE WHERP S0 | RUKHI LWL P RQKYVHIG-G- XCH

' HEOLWDARY' DM 5HRG' DM 3D.PHW DM " IMGHOG3HIBKDUH " IYIGHOGS P RXQN
P LAIRQ
P LARQ
2Q-X0 WH&RP ST VURDGR * IUHARYG-FROBGDFDK GYIGHGR SHMDHR \WH&RP SDQ IVFRP P RQWRAN 7 KHAYIGHGLY'SD CEBIRQS XIXW

VR\KIUHKRTHYR UFREDAKHFRHR BXMGHVRIS XIXW
/ LTX.GWO DQDIHP HQW

: HP DD HRXUQTXLAW EDHE ROVAYH.IO CRRWAKDAMFOGHWHLP RXQAR FRIAG-BRIWHDIRQKLSVDVDSHAHOMIHR \RBOG-ERUW WHGYHOR GYHMI LFDARQR RXU
IXQAQ) \RXUAHY WHDIRFDINRQ OGP RXQIMR RXUGHERIWEP R G-BRINSHY WHWKRWMP 1 XQAQ) \RXUAHYXVHGAR | XQG DAHV WHIP RXQWR QR G-SRIWXQAQ) XWHGR
| XQGDAMV WHDYDMEMN R XQAMSEI XQAQ) \RUAHY R EDDGFH\KHANREQI DIRQY WHIP RXQAR FDK DG ANXGVHRXUMEYZ HKRT WHDYD.OEOVR DAHVUDEO FROYHWED!
LQR FDK Z WRXWQBHEBRW \WHFKOUIRMIMIPY DG P DMIMIE/R RAUDMANZ KHQFRP SDHG\R\WHFKDUIRAMIMARY R RAUCCELOWNAY/ DG RMH CRRLY
/ LTX.GW UM P DRI HP HWY DUHBYDQWBP HWR RAUDKHANICELOW P ORI HP HW2 XUFRQMIHR 1XQAQ) STRLYFROIMQE® P RARIGE RXUS WHVDLG/ ICHOMYERP P WkH
DOGVHYHVDARHED ARG RAUGIXGW GHB/ 7 KHFRQMIHER 1 XQEQ) SDQP RGHYHYH DOIMXAW VA AFHTURVAR HYDODMAL | HHYERMNOITXAW RMBZ VRU
IXQAQ) JOBVUAKANY | URP HFRGRP LF GMXSIRQYDOG YRIMWIW LOWHI LGDGADCP DNV [P R RHUICRRLY

SXWRP HUG-BRUWKDYHEHHRXUSUGASIORXUAHR IXQEQ) \KSSBP HOMGE! RXULQMHNR HOWHPXUMEY SRMRIR RAUMKRWWMP DGO WP ERURZ LQIVD/Z HOD/GO)
WD P HQVDQGLP RWY DARYY 7 KH&RP SO0 VAN AW SRIANRQLGFOGH/FDK DQGFDK HIXLYDDQNVR P LARQDVXCH FRP SIBGR P LAIRQDV
" HRPEU



$WXH DG HHPEU WHERPSDQ KOG~ A@ROR RAMIDAQ) DOYIRHVIWRP \KH) +/ % $ WXCH 06 HHPBEU ZHKOGDD
DEWRID HORQOEG — HECR) WSHAWHD R WP DQQ) ERURZ Q) FOSCAW Z W WH) +/ % 7 KV DEAWRICERURZ 1Q) FOSCAW LVGHMP LGHGE, WH) +/ % , QWHM[
P RQKVHIGHS-XCH WH&RP SDQ ERURZ HG P LAIRQIURP WH) +/ %DGUEIG P LQRQR ) +/ %DGYOGRY 7 KHIHZ HIHGR I QI LFDQAI DIQVRUGRKAY
UFRIQ] HELQRSHDIY LGFRP HDVDUAXOW HO® WED P HONV , Q-XO WH&RP SDQ UFR.G-GHI® WED P H)R CBSA LP DMD P LERQR DGYDEFHVIURP \KH) +/ %
Z MR WIQU LFOQN DQVRUIGK/UFRIQ] HELORSHDMY LGFRP HDVDUAKOWR \WHHWIQLAMRYY 7KH&RP SDQ PO WD CEYDRAY/IURP WH) +/ % SURNR\KHUMBIAG P DMUMY

DVSOWR \WHE&RP SO0 IV DAVHADQGACELOW P DI HP HYWRDMILEY

7 KHHZ HHQR RKMHUERURZ LQIVDVR -XCH 05 HHPBEU
: HDOR KDYHDDMEGIXQARP P WG | HEHIDD XQG/QGH/Z M VAYHIDCEDQNY © - HKDGGRRAMBREQ) ERURZ LQIVXQEHUXGRP P WG| HEHIDO XQB/AGHYZ IW EDQNVDVXCH
05 HHPBEU

+REQ &RPIN)

* HOUHDFRSRUDNRQVFEOUDMDQG CEOWURP \KHYOQN OG5 WHIH RUH P XWBLRYLGHI RURXURZ QEIXGW + IMBUFDID RXUP DQVRXUHR 1XQAQ) KDVEHQGYIGHIG/ GG
DOGSOGWRXVE! WHYON 7KH&RP SIQ LVAKHRED RUDGG I XDDQRURQ RXUMQRMER ACDMS G-ENIGWHI XDIQRUR WHEXER BDME1 R

7KH&RP SIQ  DvDVHSOLDMWING DERGHHQIMY KHIBFDK DQGFDK HDAYDBQNP DD DAVHVONWRBLY P LEAIRQDVR -XCH DG P LGIRQDVR
" HPBEU LQI XQB/ DOOEBIR VHYLFHE XER GG 1 R DG MQRINKER BCDMS G-EWING | RUJHHICFR SRIDMSXUSRAY
6XBMADY ' MGHIBY

7 KHHDHWEMRY DG UHXDRY OP LMBNRQAKDAD I HHAKHOADN R \WWHYONWRSD. GVAHB/\R\WWHERP SDQ 7 KHHIP MINRQVH FOCHWHHIHRWR $2 &, $2 &/

0 DEIHP HAEHIHYHAKDAKHHP WMINRQY Z LOOGRATH HAMKHE.RP S0 TVCELOW R P HAMVRQIRQ) \KRWMP FDK REQIDARQY 6HH2 6XSHYIMRQDOGS HIXDIRY LOWH
YRP .

2Q$SUO WHYROGR ' LWARYR WHYOON CESUIRYHGWHSD P HWR DFDK GYIGHIGLQWHIP RXQMAR P LARQE \WHYDINRWHERP ST 7KH&RP S0
UFHYHGWY GYIGHIGROS$ SUO
2Q-X0 WHYROGR ' LWRARYR WHYOON CSSUIRYHGWHSD P HVWR DFDK GYIGHIGLQWKHIP RXQIR P IARQE \WHYDNVRWHERP SIQ 7 KH&RP S0

UFHYHGWYAYIGHGRY- X0

HDHERQRXUPXUHARXGRRN Z HEHIHYHWDAHAGFRP H DGYDGRHVI URP \KH) +/ % DYDXOEGIRKMHUERURZ LQIVDQGOQ GYIGHG/SOG\WRXVE, WHYOON Z L@EH\K | LEHOAR
I XQBATXAW BNXULHP HIVI RUDABDWAKHGH VW HYHP RQMYDQG\KHI RUAH-TED XA



5 XM &DSIMWICE HTXUWHP HOWV

7KH&RP SDQ VARQRIEDAME U XD FCEMUCEP RXQIV DG UDNRY DUHSUAHMG LQWH | RTBRZ 1Q) \RE®1

$ AMDO 5 HIXUWHS | RU& DBIMICH GHTXCR 3XUBRHY/ 5HXO@M) 0 IQP XP V7REH: HIR DS\ HG
$ P RXQW 5DAR $P RXQW 5DAR $ P RXQW 5DAR
LQWRADGY H AH-BNEHFHQEDH/
- XQH
7RECAS\MEODAR

7IH) FOBAROUDAR
71 GYHDIHUMR
&RPPRY( TAWT7IHY &(7

' P EHU
7RECFCSMIODAR

7IH) FOBAROUMR

7IH GYHDIHUMR
&RPPRY( TAWT7IHY &(7

7 KHYDONIV FRORIEDNMG B XD FDSMIIEP RXQWV DG UDARY DUH SURHMG LOWHI RTBZ 1QJ) \WBE®H

$RXDO 5 HIXIWHS | RU& DBIMIGE GHTXDR 3XUBRH/ 5HX@A) 0 LQP XP VWREH: HORDSMIQ HS
$P RXQW 5DAR $ P RXQW 5DAR $P RXQV 5DAR
LQWR\DQGY H AHBWBH RHQRIHY
_XQ-|
7RECASMIODAR

&RPPRY( TAWT7IHY &(7

" HRHP EHU
7RIECFCBACLDIR

7IH) FCSMIODIR

7IH) GYHIIHWDIR
&RPPRY(TXWT7IH &(7



2 1| YDDQFHEKHS UDQIHP HQW

7 KHI RTBZ LQ \EEGIVKRZ VWHRXMBEQ) EDDIFHR | LCDGRDOIQWAKP HOVZ KRHFRQAFWUHEUAHAR | EDDCRHKHHAFBHEWIMN DVR \WHHIGR WHSHURG/SUAHOAG
([ F-BADVAVFBRH-GEHBZ  Z HOHRAQRYHGLOM) RMHUR | EDDGFH\KHAVRQMPXDOHIMROKLS\KDATUHU-DRTED ONHD \R KDYHDPXUWHAR XWMUHP DALIDCH | HRARQRXU
[LCDGADCAROBURY DRKDQHLQRXUI LDGADCFRYEMNRY UHYHHYRUH SHOHY BAXAVR RSHIDIRDY ONXGW FSMICH SHIGWUHYRUFDSMIOUARXUAHY ) RUP RIHGHBGYRQ\KH
&RP S VR EDDGFH\KHHADUDGIHP HOV VH1 RM R RXUDKGMG FRORICDMS | LCOGFIDOWIAP HONLFOG-GIQWH ~ )RP .

- XCH " HHPEHJ
LQWRADQE/
&RP P W HOMRH \MIGRUHaW

6\EE GIWHYR RHAW

& ROACRXNDCR EQIDARYY

, QWHCRIP COFRUHR BXMGHW Z HDQGRXUNKEMG DU/ HAMILQR YOURXY FROMFXDORED) DARQVWDAP D IXLHI XAMBFDA SD P HOV 6LIQULFDQAFRP P W HOWI RUIXMUH
FDK REQ DARQVLGFOGHFLBMICH SHIGWUY UHIDAG\R RSHIDY GDAY FHIBQEGEQ) DIWHP HIVZ HKDHHIMIGLOR | RAMYFHYIGFOGQ) RANRXUAQ) R WAKGRBU\
\HYFHY DB/HINQ) DOGRNHMYLFHY DG RMHUERUIRZ 1Q) DUDQIHP HOWVZ KLEK DUHQRAP DMUDOR RAUQTXLAW GHHBY 1 HPXUWHM® DQIASDMWDNRXUDYDMDEGH XQB/ FHEIW
| CAOWY DQGFDK | BZ VIURP RSHDIRYYZ LAEHVK | LFHYWR P HHARXURSHIDNRDOFDAK GHHBYI RUWHI RIVH-CEGH XM 2 WHAKDQ\KH FKDQIH/ QVPORHE KHHOQ WHHKDYHEHHD
(RP DAMIDCAOY AR \WHFRQUEFMIREQIDIRY/SUMRAO® Q\VFRIGIOWH ~ )RP .

" XUQ) \WHM] P ROMVHIGHG-XCH WHERP SO0 ERURZ HGDG/DGFRHVIURP \KH) +/ %6\RDIQ) P LARQOQG WEOGD\RECR P LARQR RANBECQY
DSYDQRY 5HSD PHQNIGFOGH P LAIRQR CEYDRHAKDAZ HIH\MIP LGDMG SURAR\KRHURILQDCP DMUM¥Y/

,QWHM] P RQMVHIG-G-XCH REDIP HG-BRIWGFUDHG PLARY RU 6HH2' HBRIW | RUDGAWRIOQRP DIRY

2 Q2 RREHU WHERP SIQ) HOMIGLQRD:  LQG GRZ QDQGEHABP HY/$ JUHP HOMKHS : LG GRZ Q$ JUHP HW Z LW DFRP P HIADDERWRZ HAR UARYHOQH L)
GO SOMASDNRQDI P HOAB QGHMWH: LG5 GRZ Q$ JUHP HVWKHERP ST DAXP HEWHUMN R | XUWUHFUHEVRAHY XQEHMH SOMASDINRQ DI UHHP HQAXS VR DPXP XOWHFS R
P LARQWURXIK - XCH WH3/ RW&DS | DRNMOCFUAVWIRWAYZ HMEHBZ \WH/ RW&DS D/R \WDAEDM WHERP S Z RXGSD WHG! | HHFHR\WHERURZ HUE\

-XCH $VR 0 DUK WH&RP SIQ KIGIPXUWHGRAXDOFHAVWRAAARBIY) P LARQ $ VDUAKOWKHP [f P XP [P RXQAR \KH/ RW&DS Z DVULRKHS DG
WHHRH WHERP ST GRVQRMW SHAMRIGRXUDD. DEAWRDOBRWHYZ W UASHRAR KLY (ROQ SOMASDNRQ DI P HOAS VSR WH: - 1QG GRZ Q$ JUHP HOMKHERURZ HUDIWHHG
RLLHYRFCE®D COGXFRGURIM JXOIQMWHI X@DGWP HY SD P HAR DOLP RQNGHWRWHERP ST XQGEHHETR SOMASDIRQ DI WHP HOAKDV FH-GWH/ RW&LS XS
RDPJIPXP R PLARQ $ VR -XH WHRANBOEQ) EDDGFHR \KHGDQ SDUMASDIRQ DI UHHP HIWDGEHHDIX@ SOGRI DG WHHRH WHERP ST (RBQIHIKDY/
FUHGVIMN DWRALDMG Z W WY BROQ SDMASDINRQ DI UH-P HQV



&UMADCS FFRXQAQ) 3 RIFLHY/DQG ( \MP DM/

) RURKUPIMPDCCFARXQNY) SRIFHVDQGHMP DIVAVRXH VHWH — )RP . Z KHIH\KEK P DY DHAVFRHG | RAKHERP SO IV AMMWLMVADO, HU
HGG' HHP B

5 HHO® , WKHGS$ FRRXQIMY 3 LRGRXQRHP HOW ) RUDGHAUSIROR WHAHQ® IWXHGCFFRXQICY SRGRXCHHP HW \FH1 R \RWH&RP SO0 IV DXQWG FRORICDMG | LCOGADD
WBMP HOVMIQWH  )RP . DGIQWV)RP 4

,7(0  48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (7 5,6.

* HEHIHYHLQAMWNIDMDQG SUFH UMWY DUHWHP RWNLIQULEDOAP DUAAINNYLE SCRMY XV - HP RQURUDQG HYDOOMWMHAHUMYXMQ VHMMW DEDOVAAR P HDKUHWHH | HAVRQ

HOLQQIV HINXW DOGWH DYDXDE®| ROVIBISRUNRIR P DN W P DN SRKUH R AKDQIHYLOP DNANQMIMDAM ( [ SRKBYDHP DEIHSWWDVHAR QP LWSBHYIRA® CBSIRYHGE

RAMAROGR ' LWHARYDIGP RARUGE P ODIHP HOAGHHAVRXWRQVEHEZ. | RUP DMIDCRKOQIHYIQRXUP DNNIMNH SRKUHDVFRP SHG\RWRHAVWAMMGIORU ) RP
30W, WP $ 24 XDQMUNYHDOEA XODBYH LWFRXIVS ERVD DINAVG N

( DRQIVEHMMYW
7 KHI RTRZ LI \BEGIVKRZ VAKHVHQULMYNY R RAUCHAQMIMAACFRP HDVDIXGRIROR P RGHBGLOMMNDMAKOQIH/

&KDUHIQHLQQIV
“XQH "HHP EHJ

IQWRADQB/ H FHEVSHFHQEIH/
&KDQIHLO, QMHIME DIV UDMYSRON
,FUDHR

5 FBUMHQVWH FKDQI HIQ GHAQMIAXNGFRP H DG WH SHIFHQBD H\KDWADQI HUHSHVRL WHEDHVAHDUR GHAQMIAGRRP H 7 KHEDHVAHIUR DAXP H/ L | AQMBVADM/RHMHG W PROKY L WDNRED
1 LCDQADOLQUUKP HAEDIIGRHY DUHAN-SWARQABQARYH P HOGS LLL \KDAQMBWAIDMVKRANY DUHLQXBQADQE SOUDEBOR WH IHTSFXUYH | RUKH YDURXVI QMDY DG QA FH/AKDAT HAWRUGHAQRGERP H

$ COODHAQMIWNERP HIQWHEDH\AHDURDVR -XCH |FUDHG\R CBSUA LP DMD P LARQFRP SDHG\R PLAORQD/R ' HHPEHU TKY
IGRUDHLYP OGO GUYHDE \WHIGRUDHLQG-ENHRXUMEY DYDDEGI RANOBIDEE GZ HUFRWIR 1XQ0/ 7KYZ D/R VAN DGHFU-DHLOFDK EDIRHYKHIS DARH) HEHIDOS HHYH

7KH&RP SO SHIRGFID UHHZ VAKHVAHIURYXVHG RUHDUQQIVVHMY Y R UH GRAP DUNHNRQAMR)/



( FRRPLFIDOHR ( TXW (9( $TOMY

7 KHI RTBZ LQJ \EEGIVKRZ VWHVHQLYIW R RXU( 9 ( DVDIXGAURQR LQMANDMAKOQIH/DVR WHSHIRG/SUAHOAMG
&KDQIHLQHTXIW
“XCH "HPED

&KDQHLQ, QMHKNG DM/ %DMV SRON

5 HRUAHOV\KHSHAHQEIHR HNXW RO HLQ D WIANF EDDGRH \KHHADCDO MY DXXP 1Q) LQRANADM\KRANY DUHLQXEQADQG SOUDTBOR \KH\ LHTE PXYHY | RAKH YOURXY LQIMAXNIDMY DQG LQE FHAKDATH HANRXUCHAQM AW
LGFRPH

" XUQ) \WHSHIRGYWBRWMG WHP RGHBGH IHRWRQWH( 9 ( UHP DHGZ MQBXMEOKHG&RP SDQ UMN AP W
$YOLOE®! I RUGDMI3 RINRIR P DN R P DUNHA SRUKUH

7KHERP ST P HDWKUA/\WH SRMINICFKOQI HLQWHP DNAMBUFHR WLQYHAY HABRWRIR DOGWHUAXKEIY SRMMICAKOQI HRQLWHIXW | RUGL HHNQMIADMVAHIURY
7 KM\EEBIVKRZ VIRHUAKOR \MVMID/R - XCH 05 HHPEU

&KDQIHIQP DUNHAYDOXH
-XQH ' HHPEHJ

5 FBUAHQVWHIP RXQNVE! Z KIFK \KHLQYHWY HYABRWRTR P DUN \R P DUNHAZ RX@S FKDQIHDWKP 1Q) UDMVKRANY DUHLQUEQADQG SDUDEBOR \KH\ LHTS FXYHY| RRH YOURXY LQRMHIIDAY DQG LQAFHAKDTH HANRUGHAQMIAY

7 KHHXIP DAGDYHIIHH | HANYHGAUDMROR RAULQMMT HYERWRIRIGFBDAG\WR  \ HWDVXCH FRPSIBGWR  \ HOWDW HAH-P BHU OHW L DD
H \WMRQIQWHDHIIHAHR WHH M) SRINRIR BAXEY |URP KUKHUBQ WP LQAMINDM DG L QG SXAKDHVR 0 %6 GAUQ \WHILLWKOD R

$ GAVMRIDD WHIGDNY UDMSRWRIR GRIDHGWR DNVXCH 1URP DN HRHP BU



7 KHIRWZ LQ) \BEGIVHVI R LQ RIP DARQUA DA Q) RAULQMIRMADMVHUN MY GHWR\WHP DXUMA/R RAULQMHWE-DIQ) DAHVDGAHOMVDVR -XH TKY

LQRP DNRQP D (RVEHIQAAMYHR  RAULQMANDM VAN SRMRQ DARKHISRQNIQWP H
-XQH

LQWRX\DQB/H F-BVEH B/ 7REO T AVWOQRGH\ FoU 2 GIVRWUH\ DOV ) RAOR) H<FDD/ 0 RIHWDQILYHN FDY TRQDM
(DUQEQMHW V
&DVK DQG FDVK HTXLYDOHQWV 2 2 2
6HFXULWLHV
'"HEW DYDLODEOH IRU VDOH DW IDLU YDOXH 2
JHGHUDO 5HVHUYH DQG )+/% VWRFN 2 2 2
/RDQV KHOG IRU VDOH SHUIRUPLQJ 2 2 2 2
ODUNHWDEOH HTXLW\ VHEXULWLHV 2 2 2 2
/RDQV KHOG IRU LQYHVWPHQW SHUIRUPLQJ 2
(DUQBRYHWYV
/LDELOLWLHV
. QWHUHVW EHDULQJ GHPDQG VDYLQJV DQG PRQH\
PDUNHW GHSRVLWYV 2 2 2 2
7LPH GHSRVLWV 2
)+/% DGYDQFHV 2 2 2 2
6XERUGLQDWHG 1RWHYV 2 2 2 2
-XQLRU VXERUGLQDWHG GHEHQWXUHV 2 2 2 2

, QWHH/W EHDULQJ OLDELOLWLHV

,QWHUHVW UDWH VHQVLWLYLW\ JDS

&XPXODWLYH LQWHUHVW UDWH VHQVLWLYLW\ JDS
(DUQLQJV DVVHWYV WR LQWHUHVW EHDULQJ OLDELOLWLHV

| RDQKHIS| RUQMAY HNSHURP 1Q) FDMIRY H FOGV PIGIRQR QRQSHIRP Q) G/ QR CAFUDCOBDYVDGEYY @ VRU

P RIHSDWGH DG WMOTFRX Q)
,GFOGV) +/ % DBYDEFHVIQWWHIP RXQR P ICIRQ\HAR P DMHIQ Z KIFK FRQEIQTXDUM® FDTDE® | HDMHY

10 1RWPHQQIXO
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" DVRRKUHE ROARY DG 3 URAHEXUAY

7KH&RP ST P OQEQ/DHAR GVFBRKHARQUIRY DIGSURAHXUY D/GHIQGGIQSXBY D HDG G H XQEHMH( [ FKOQIHS FPWGHLI GHER HOKUHWDAG RUP DIRQ
UTXUHG\R EHAVFRHGE! WHERP S0 [QUHSRIWKDAMWLBY RUKEP IWXQEHMH( [ FKDQIHS PMYBFREE SURFHWHS \XP P [ H3 DQG WHBRWG Z WMQ\KHWP HSHIRGY

\SHAIHGLOWHG( &IVUXGVOGG! RP V DG\WDNAXAK LQ RIP DIRQLY DFRXP XDME DGFRP P XQFDMEWR RXUP DIHP HQMGFOGQ) RXUKIH ( [ HPAWH2 1IIEHU 3&( 2 DOG&KIH
) IDGADXR 11FHJ 3&) 2°  DVCSSURSUDM \RDIBRZ WP HY GHAMRVUHIDEQ) BTXUHGAWRKBY 7KHE( 2 DIGWHE) 2 Z W DAMEGFHI P RIHUP HP EHYR P DQDIHP HQW
KDYHHYDODMGWHH | HRYHIHWR - RAUGVRBRKUH FRQURY DG SRAHBUA/DVR -XCH DQ5 EDHERQWHUHYDDDIRY KDYHFRFOG-G\WDMHAVFRKUHFRRY DG
SURHEXY/Z HHH I HAYHDVR \KAK GDM

1 1P MMRQVRQ( [HPAYHORWR! & ROARYDQG 3 URFHEXUH/
,QGIQQ DYGHYDDDMY WHAVFBRKUHFRQURY DG SURFHXUA P I HP HQWHRIQ] HAKDADD. FROURY DG SURFHGKUAY (R P DWLUKRZ Z HOGHWI QHE DOGRSHIDMS FOD

SURNGHRID WDRIEG! RATEVROMM DAXUDFHR CRUHYLQ) \WHGMUHGFROMRCREVIAIYHY , QDEAURY WHGIQR QVRBRAKUHFROURY DG SURFHEKUA/P XWABH BRAKHI CRAKDN
WHH DUH UAVRXUFH FROAEI QN DG \WDAP DCDIHP HQAY UHTXLHG R LSO MGIP HQAVQHYDOOMY) \WHEHH IWR - SRWEGIFRQURY DG SURFHEXUY UHDRYHR WHUFRWV

&KDQIHVIQ, QMLDC ROARCRYHU) LQDGADCS HSRUAQ)

7 KHIHZ HHQR FKOQ) HVLQ RAULQMDCFRQURCRYHU LCDGRDOUHBRMY LGHQWVIHGLQFRQGHANRDZ W\KHHYDODNRQUATXBGE, 5XB1 D GDOWG G G R WH( [ FKOQH
$ PPDARFPIXUMG AU \WHSHIRGFRYHBGE, WIV) RP 4 \KDWKDYP DAMUDED O HRAG RULYUDRIIED ONHD \RP DALIDID 0 HARXULQMCDCFRQARCRYHU! DA DOB BR WY



3$57,, 27+(5,1)250%$7,21

7(0 /(*$/352&((',1*6
, QWHQRIP COFRUHR BXMGHW Z HEHFRP HIQYRYHG Q@M DNRQ QG RKHUGI DCBIRFHHEQIVOIMQ) 1URP WHEDQN.G | LCDQRD0 DG RKHUDRNYMMWAYZ HIRIBAWIVDHGRY
WHLQ RUP DARQ SUAHQ® DYDDEG DG O WUFRQKGBARQZ 1AW I DOFRXQUHD P D HP HWEHIHYHAKDAKH XGNP DMRXFRP HIQVKAK QM DARQ DG GIDCSRHHAQIV LQWH

DJJUDM Z LOGRMDYHDP DMIDCOGYHYHH | HANRQRXUBXMQHA RXUILCDGRLDOFRQAMRY RAKHUAKXOVR RXURSHIDIRYY - KHHOSSURSUDM UAHYH/I RAKHH YOURXVP DWYR
@ DIRQOGG RURKHUGI DOSURFHHAQIVOHHMEDKHG XQ3H) $6%$ 6& TRIF  SRUMIHAHY EDHELQSDWXSROP DI HP HOW/MGIP HYNIQGWHDGNFHR GIDCFRXQHD

,7(0 $ 5,6. )$&7256

) RUGHEBGLQ RP DNRQCERWWAH IS QUM | CRRWAKDARRXTS P DMUDTD 0 HAARXUBXMGHW | LODGADCFROBMRQRUNXUMHUAKOVVH 5 10N) CRRLY [Q30WY WP $ R \KH
YRP . OGWH)RP 4 |ROWHTDOUMHIGE0 DK 2 WHAKDQWHUM | CRRWAFWRWIQ3DWY, WP $ R RURP 4 |RAKHTXOWUHEHG0 DK
WHHKDYHEHHQQR P DMIDCROQ HARWHUM | CRRLYSUMRAD QVFRFGIQWH — )RP .

,7(0  815(* ,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6

7 KHIRTBZ LQ) \EEGISURVGHIQ RIP DNRQUHI DLAQ) WHSXUFKDH/R \WHERP S VARP P RQWRANEL \WH&RP SDQ GAUQ) \WHWUHHP RQIMVHIGHG- XCH

D E F G

7RWDO 1XPEHANUPKWDVHGD[LPXP 'REDADH RH 6K
7JRWDO 1XPEGKMMU $YHUDJH 3ULFH 3DRG IBWW R I$ ®XQRXIFFH GV KD W<BBW % I IBXNWHG 8 Q
3HULRG 3XEKDVHG 6 K DU 30DQ@ERWDPV WKH &XQWE 3UD P
$SULOSULO
0D\ 0D\
-XQH -XQH 2 2 2
7RWDO

2Q-DOY \KH&RP S DIRXGAHGWDAMWYRDGR * LWHARYDXAKRU HGDQHZ WRAN UHBXUKDHSIRIUP  \KH? 6WWANS FEXUAKDH3WRIUIP © SXWXOQARZ KIFK WH&ERP SDQ P D SXUFKDH |URP WP H
\R\WWP H XS WRDQDIJUHI DMOP RXQAR PIAROR MW\KDW/R &O@W$ FRP P RQWRRN 7KH 6\RANS FSXUAKDH3WRIUP Z lQBEHHIHRMHXQM HR-P B
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