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'DWH RI 5 HSRUW 'DWH HIRHDHGEWMWEHYHQW U

$ P HDQWDFRS , F
( [ DAWDP HR UHIMADQAD\SHAL LIHS LQIWRKDUMJ

YORULGD
6 WDWHNRWXULVGLFWLRQ &RPPLVVLRQ ,56 (PSOR\HU
RI LQFRUSRUDWLRQ ILOH QXPEHU GHQWLILFDWLRQ 1XPEH
$OKDPEUIDHRLU
&RUDO *DPERWVIVGD
$ GHNVR SUGASDOH HXWYHR I LFHY =IS &RCH
5 HIMADQMWWBBKRGHQXP EHU LOFXAQ) DUHDFRGH
&KHFN WKH DSSURSULDWH ER[ EHORZ LI WKH )RUP . ILOLQJ LV LQWHQGHG WR VLPXOWDQHRXVO\ VDWLVI\ W

e :ULWWHQ FRPPXQLFDWLRQV SXUVXD®RMWWR BX®DH XQGHU WKH 6HFXULWLHV

e 6ROLFLWLQJ PDWHULDO SXUVXDQWS$WW 5X@&H5 D XQGHU WKH ([FKDQJH

e 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUVXBRW WR&HXOH & E XQGHU WKH ([FKDQJH
e 3UH FRPPHQFHPHQW FRPPXQLFDWLRQV SXUVXBRW WR&PXOH H HF XQGHU WKH ([FKDQJH

6HFXULWLHYV UHJLVWHUHG SX$FWXKDQW WR 6HFWLRQ E RI WKH

7JLWOH RI HDFK FODVV 7UDGLQJ 6\PEROV 1DPH RI H[FKDQJH RQ ZKLFK L
&OBVYRPPRQ 6WRFN $07% 1HZRUN 6WRFN ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKRQU WKRZWHKJIER WUD@W VVGBIQLEABIE®W RXOH t RI WKH BWKRAVUEMDSWHU RU 5X
([FKD@FMW RI t E RI WKLV FKDSWHU

(PHILQJ JURZWK BERPSDOQ\

,| DQ BPRIUIJURZWK IFR®ISPIDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6HERMM RQ D RI WKH ([FKDQJH




WP " HBOUMWHR ' LUHARLVRUE HIRIQ2 |IFHY ( BRARQR ' LLHARYY $ SSRIOR HWR & HIRLQ2 1IFHY &RP SHADWU $ UDQIFP HOWR & HIRIQ2 [1LIFHY

2 Q6HBMP BHU $PHIQWOFRS, F \WHERPSI)” DGIWP DQWEMADY $PHIQVON 1 $ WHIOON  HOMMGLQRDDHP SR P HADIUHP HAZ LK & DRV
,DLICRD 3UMGHMNDGEKIH ( [ HAWH2 [1LIFHUR WHERP SDQ DOG\WHION \WH? ( P SR P HMB JUHP HOV HIHRAYHDVR 6H5WP BHU WH([IHAWH' DM 0 U
, DL CRDKDAHYHED/3WMG-OADGEKIH ( [ HRAYH2 11LIFHUR WHE&RP SDQ DOGWHYONMGRHO D DG Z LOFRQMXHR VHYHLQ\XAK FOSCAMEYDOG \KEVRAR
WINXU-GHBRAIRY D/DAVRRUR HIFK R \WH&RP SOQ DQGWHYON

7KH( P SR P HY$ JUHP HOABURYIGA WD/ U, OLIARDZ [GEHHP SR HEE WHERP SIQ DOG\WHYOON | RUDQIQMIOMP BHILQRQ) RQWH( |1HAMWH' DMDQGHXAQ) RQWH
WMULGOQRYHYOW R WH( 1THAYH' DM 8 QBWARH( P SER P HY/% JUHP HOMARRGHAMIP LCDAMG RUGRAIHZHZ HG LY LODXARP DIFDD H \MIG XSRQWH\LP H\WP VDG
FROGURY/ DAKHHIGR LWWIQWIOMP | RAKFFHALYHRGH\ HIUSHIRGY 7KH&RP SIQ WHYONRUO U, OLJARDP D HPRNRARUGHZ \WH( P SER P HY/% JUHP HE
SIRYIAQ) DABDIV G VISURUZ UMKDCRIFH 7KH( P SR P HY$ JUHP HOWP D EHWMP LQDAG L XSRQGRQ UHIHZ OCR \WH&RP SO RUR\ 0 U, DUIARD L B \WWH&RP S0
Z W RUZ AKRA&DAH DVCHIGHSLOWH( P SR P HYS JUHP HOV UL B\ 0 U, DLIARDZ MW RUZ MKRW RRG5 HDRQ DVGHLGHSLOWH( P SB P HY/$ JUHP HW RU LY DVD
WAXOR 0 U, DUICRDVGDKRS MEON D/GHIGHELOWH( P S P HY$ JUHP HOWV | D&KOIHLQ&RQNRO DV/CHIGHLQWH( P SR P HYS JUHP HOVRFPXAYRQRUD MU
6HBWP EHJ WHWP R WH( P SR P HY$ JUHP HIZ LaOD\XEMAMR IWWLP VV DARP DIFDID H WOG\RWHI LW HBMP EHU | RTBZ Q) WHVHFRQGOQQYHYOY R \KH
&KOYHIQ&RQMRO

8 QEHMH( P SR P HY/% JUHP HOAD U, OLICRDLY HONMBG\R UAHYHWHI RIBZ LQ) FRP SHODIRQDQGEHH W
+  DQDQOMCEDH\DDY R WHEYDHEDMY 7 KHYDHEDMY Z [@EHUAYLHZ HEDABDIMDORMD B\ \WH&RP SHODNRQDQG+ XP DQ&CEMIDERP P IWHHR WH

YROGR ' LWARY \WH2&RP SHODIRQ&RP P IWH R WH&RP SDQ DQGP D EHIGRHDHGRUGHRUDHG SIRVIGGWDAIY. GRUDHP D EHP DEHRQ® B \WHVP H
SHAHQI HOQG! RAWH\CP HGXUDNRQDYGHRU-DHY DSSTFEGWR \WHERP S0 W RAKHYDOMVRMHUH HRXAWHHP SR HV

1 HEOVRUAHYHDAFHIRDY DOQXOOSHURIP DOFH EDHEFDK ERQXVXQEHAHDSSOFEG DQQOCFDK YOULEGILGFHYHERQWSIRIUP 0 U, DLICROELIHN
DQOXOCERQVRSSRWWQW Z LOEHHIXOORDABDAY R KIVUDHEDMY DOGKLYP O 1P XP DOQXOCERQVRSSRWWMQW Z IMEHHIXOORDABDAWY R KIVUDH
60Dy

$ HEQNV R BFHYHHIXW EDHGIZ DB/FRP P HOXUDMZ [\K KLY SRIMRQ DG URSRQUELMNYZ W \KHERP SI) DOGWHYON DVGHAMP LGHGE, \WH&RP SHODIRQ
&RP P WHLQDFFR EDCAHZ W \KH& RP S0 VHIXW LGRHQMYHSDQLOH | HAVURP \WP HVRWP H

t D P RQKO FOUBHIG
$  DQDQRAOIFRXQN FOE RMP LOUMSHGR

T FRHDIHXQEHMHERP SIQ \SIWERUQXIFHSDQ RUDRKMHUQXIDFHSOR SIRMAQ) DPIQP XP GDNEHHIWR P LARQIRMHEHHIWR 0 U
, DILJQRDIV G-I DA EHH LFLDUHY

I SDWASDNRQLOHP SR FHEHHIVWBDDY H FOAQ) H A-BWD/SIRIGHGIOWH( P SR P HYVS JUHP HOMDQ VHYHIRHSD SIRIUP RUSRIR R \WHYON RAKH
&RP Q) P DGHDYDMEGIRMP LW VYDAMGH HXARHY \MEMPAR WH\MP VR WRHSDI/ DG

T PMEP DY LGP QILFDNRQUIKWRWHI XCBWH \WAGHIP WWKGE. CESTFEGIQY. DOGHDILELMI | RUFRHDJHXQEHMHERP ST VAUARY DGR I LEHY CCELON
LQAXUDEFHSIRIUP VROWLP VIHHDE CESIFLEGIWR \WHERP S0 VH HRXAYHR I LEHY

7KH( P SR P HY$ JUHP HOADOR SURVGHY| ROVAYH.IDGRHEHH LWLOWHHHAKDAD U, DLIQRDIVHP SR P HYWAMP LQDAG L B\ \WH&RP SO Z MRV DAHRUE, WHO U
,DLICRDIRYF RRG5 HDRQSURMR D&KDQ HLQ&RQNRO D/GHIGHELOWH( P S P HY/$ JUHP HWRU IL B\ WH&RP SDQ Z RAVEDAH RKHMDDRQOFFRXQMAR \WH

H HPUYHVGDNRU WMEONV RUB 0 U, DUIRDIRY RRG5HDRQZIMMQ P RONVIRTZ LQ) DE&KDQIHIQ&RMFOLQHIK FDH \WEVRARO U, OLICRDIVP HD H HXWRQ
DG QRO UYRFDIRQR DUABDHR FOIP VDQGFRP SIDGRHZ WK \WHCSSTFCEGIWWP VR \WH( P ST P HY/$ JUHP HQWV

, QWHHYHOAR \XAK DTXOM\ LQJ) \MP L(DIRQSUR MR D& KDY HIQ&RQARO0 U, 0L CRDZ LCEHHMYBGWR UFHYHWHI RTRZ L) FRP SHODNRQDGGEHH W




$ DWHYHDFHSD P HOMDOORERWP HANHKP R L KIVYDHE0DY OGS L U DABDIMAUHH\ HWKDYHHDBVHGMQRHWH( 1 HAYH' DM WHDYHIIHR \WHOQDO
ERQOHVHILCHG | RARH\KUHHI X@) HOWSUHFHAQ) WH\ HDULQZ KLFK WWHWP LADNRQRAFXWRULL | HZ HAKDQWUHH\ HDWKDYHHDSHG WHIWDMR $  \WHDHDIHR
\WH DOQOCER QY HIUHS | RUDT X, HOWMCRHWH( 1 HAYH' DMSUHAHAQ) WH\ FOUR \MUP LQDIRQRU % LI | HZ HAKDQRGH\ HOUKDYHDSVHGMGRHWH( 11 HARYH
" DM KLVMELI FADQOXDCERQV | RARH\ HOIULQZ KUK WH\AMIP LADNRQRFFXY 7 KHVEYHIDGRHSD P HOAZ LOEHSOGL)  FROHPARYHP RQKD LQKBIEE HONV \XEMPAR \KH
WP VR WH( P SR P HY/$ JUHP HOV

$  SDPHIR WHRRWR &2 % $ FRAMDIRFRYHIIHIRL0 U, DLICRDOGKLYHDILEGINSRAHOUEG-SHIEHQWIRUXS\R P RQKVI RTBRZ LQ) WHWLP LODMRQADMRU
Ll \XFK FRYHD HFDQQRABHSURYLGHG Z WRXWLRDY) CESTFTEGIQY. RUUAKEM) LOVSHAL LHE DGHYHFRQMTXHIHY DOHNLYDBOAP RQK® FDK SD P HOW

1 SDPHIR XSW | RURXSFHP HQVHYLFHYIGRXAUGGAUQ) WH P RON SHIRG| RTBZ LQ) \WHWP LDIRQ @M DG
T WDFHIWR RAMEDEQ) HIXW ¥ DB/LQCAFRUEIFHZ W WH CESTFLEGIHTXW [ LG DI UHHP HON

10 U, DLICRDH SHIHFDTXON L) WP LCDIRQZ QP RQMYI REBZ QY D& KDY HLQ&RQMROKHZ L@EHHNBG \XEMPARWHUHBDHUTXU-P HOWGG\WHRKHMP V
R WH( P SR P HY$ JUHP HMMRUWFHYHDOP S \KP FDK SD P HUWIXODR WP HAWHVKP R L KIVO/DHB0MY DOG L WH CESTFCE®! DYH.N HRUMEL HADQQKDCERQY
GHAMP LGHELOVXEWEQIDID \WH\LP HP DOGHUGHAUEHGCERYH , QUEAMRY WHERP SO0 RANHYON Z LOBURYIGHIURXS P HAFDOFRYHIHIRUO U, DLJARD OGS KLY HIILEG]
\ERAHDQGGEBHIGOVIRUXS\WR P RQKVI RTBZ LG WHWLP LADNROGDMRU L VKAK FRYH.DIHLY XQDYDLOEBIRUZ RXTB UAKONO\SHAL LHG DEYHYHGICCRAY FROHTXHIRY DD
HIXLYDBQAP RQKMD FDK SD P HAO U, OLIIRDZ LODBR EHHMBG\R UHP EXHP HUR XS\R | RURXSOR-P HQNAFHVIGRXUMGGUQ) WH P RQK SHIRG

| RTBZ L) \KHWLP LCDARQ DM DQGKLY RAMBEQ) HIXW [7 OUB/Z L@EHWHDAMSLO CFFR EDGFHZ LW \WHDSSTIFCEGIHNW ¥ DGDIBHP HOV 7KHSD P HUWR AHVBIQVHYH.IDGRH
EHH IWIV\XEVMAAR FRP SIOFHZ L\W CESTFCEGIEDNG) @Y VDG U XDIRYY (FOGQ) U XDIRYVIRMHQQ) JIREHYSOIANMSD P HOV

,QWHHYHIAR DWP LADNRQGHR G-DR R ME@OY D/GHIGHSLOWH( P SE P HY/$ JUHP HW \EMAARO U, 0 LICRDRIKYHABMH HWY \WHUHBDHGARUEHSCERYH
0 U, DLICRDRIKYHABMZ [OEHHMYBGWR UFHYH L DY CARXHG EXVQERGYDHB MY DOGD0 DARUKHSE EXVXQAHE YOFDARQ\MURXI K \KHMIP LCDMRQGDM L

UHP EXYHP HOVRUXQUHP EXHGBXMQHWH SHOFV/SURSH® LGPAUBGE 0 U, DLICRDSURMR\RH\MP LDIROR HP SE P HQW LLL \KFK HP SE HHEHH W Ll D) DARZ KIEK
0 U, OLQRDP D EHHDILEGIXQEHMHYONYHP SR HHEHH WSDIQ/DVR WHWLP LADNROR HP SBR P HOVFRIBRRYHD \WHE$ FRKHGS P RQN SURVGHG\KDMOQGR HYHQW
\KO@D U, OLICRDEHHDILEGVR BFHYHDQ SD P HOVLQWH@MHR VHYHIDFHRAMP LCDARQSD, P HOVH AHBWDAGHALLFDID SURMGHGLOWH( P ST P HY/$ JUHHP HOVDOG
LY DOP S\KP FDK SD P HQMMXCOR HDOOR\WHELI H/S QOOOVRQVIP HAWHQ®P BHUR @ VIQWH\ HIUXS \R\KH7HP LCDIRY' DMAYIG-GE ,QOEIAMRY )
RAMBOECQ) HIXW Z LAEHWHDMGLQ DFFREIGRHZ WK \RHWMIP VR \WHCBSTFCEGIHNXW STRDGLY DG DIUHP HQW

7KH( P SR P HY$ JUHP HOADOR LFOGHPXARP DY FRQLGHONDY GROVRIAMMRQR FXWRP HYDQGHP SR HHYDQGQRQ ARP SHIMRQSURVIMRYY DVZ HODVDSURYIMRY
WD) \RWHRZ GHIKLS DIGUMDR &RP S DOGYON GRXP HOVDQG&RP SO0 DIGYON SURSHW | QUEAWR) FRP SHODIRQSD CEGIXQEHMH( P SR P HY/$ JUHP HOW
LV\XEVMFWR CESOFCEBIFQY. EDFN @Y V B XOMWRY/ WRAN H FKOQIHUANLHP HONVDQG&RP SOQ SRIAHY

7KHIRFIRQ) LVRYD DEUH GAAUSINRQR \KHP DAMICOMP VR WH( P SR P HY/$ JUHP HIVGR/ CRASXUSRIYMR EHDFRP SBIMGHAUSIROR \WH( P SR P HY$ JUHP HOADQG
LV TXOM HGLOIWHIMMANV By U HHIFHVRWKH( P SR P HYS JUHP HOAZ KIEK LVILBGDV( [ KIEEW  RMVEXUWHMS FBRWRD) RP . DGLVIGFRERDAMGKHHOB W HHFH

, WP ) LDQADCEWMP HQVDQG ( [ KIEW

1XP EHJ ( [KIEIW
(PSR PHY$ JUHP HOMDMGEHBWP EHY _  BHRHDS PHOQWAN 1 $_$ PHIQWOIRS . F DOG&OM®Y, OLJIRD
&RYHUBDIH, QMIRNH' D) LB! HP EHIGHGZ MMQWH, QIH; %6/ GRAXP HQV



https://content.equisolve.net/amerantbank/sec/0001734342-26-000081/for_pdf/ciafigliolaemploymentagr.htm

6,* 1$785( 6

XKD WHUATXUP HOVR \RHBHRXUMEV( [ FKDQIHS AR \KH U ADQADY (O FDAVHG\MLY USRIV EHVLI HE ROIWEHKDD B WHXQEHMI GHSKHMQR GO
DARRU] H

' DM 6HBAP BHU $PHIQVOIRS,F
% V-XIR9 3HD

10PH -XQR9 3HD

7@ ([ HOAWYHO LFH3UWMGOW
$ WRADIM* HOHDOR RXQHIDG&RSR DME HAUAmY






























































































































































































