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PLAORY E \WHDIJWIDMIP RXQR FDK ROKIQEDVR \WHFRQ) DM F \WWHDIJ U DMQHATRRN YOOHR DODMVEHQ) DRKP HG H FOAQ) FDK RQKDQG WD
SURSHW DQGCARXHGLQMIANZ LW UASHRARWHEDQAREHOFTXWG G \WHOSSUIMAG YOOHR \WHUHICBURSHW \R EHOFTXUAG DG H CAROKHGLQMIAXZ LW UAGHPARWH
GORN\R EHOFTXLHG 7 KHSXUFKDVHSUFHLVAKEMPAR DPXRP DY SRUMFBMQ) DEWWR HOAEDHEROWHGHIVHY Z WO  FOBQEUA VIRZ 1Q) WHFRMQ) GOMR DILGD
FEMQ \WBAP HWFNEY | RN \KHSXUADHSUFHDOG D). GHAHWOY DEWW HOABD P HOATP RXQW

7KHYDONDGG0 G LWAP DEHPXARP DY UHSUAHQEANRY/ Z DUDQIY DG FRYHIQWIQWKHI XUFKDHS J UHHP HOW7 KHYOON DQG0 LG LMIBR DI UHG\RLQEP QI\ HIFK RKHU
\XEVPAR AR DY @P WBNRYY Z LW UASHAARWWH 7 UDQORAIRY LFOGQY) | RUEUHIFKHVR . WBUIAHQBIRQYDQGZ DUDQIY EBIFKH/R FRYHIDQN (CE QM RAMEIGHERU
DAXP H3 DOGFRIGANR WHBXMGHNR \WHIADGRAKH/ DOG RSHDMRQ DG XVHR WHSXUKDHE DAHNVGAUQ) FHVBIQWP HSHIRG/
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7 KHI RIBZ L) \BEBHSUAHON DIV DG CCELOMAY KHT | RAVDBILOFRICHANROZ WK \WH-+ RXIRQ6 0017 UDQPMRQ Z KUK DUHLCFOGHGLOWHERP S IV FRORICDMG EDDCFH
\KHAD/R -XCH

IQWRADB/
$WHV
/ ROQVKHIB| RUVDB DABZ HJR' FRWIRUI LUYDOH
$ FROGHG QMG FHYTE®I DQG RMHUDAHN
7RECDAHN
/ \DELOARY
1 RQQMMNEHIUQ) GP D)GG-BRIW
, QMHNEDUQ) G-P DOGG-BRIW
6DMQIVOGGP RH P ONW
71P HG-BRIW
7RE0G-ERIW
2 \NHUICEONY
2 SHDMY GDHICEDMY
2 \KHUICELOWY
7REDICEOQNY

, QWHVHFRQG TXOWALR WHERP SDQ WFRIQ] HSDYDODMRQOEZ OFHR P LAIRQDVDUAKOWR \WHI CLUYDOH DGR HOAR \KHHETD/

,FOGVSHP M/DBHNSP HQVRU P IARY RSHDWY GDHWKAR XHDMVIR)  PIAORY P IARQIQGHIDMWHDAHVOGRMUDMIVIRU  PIARQ
,GOGY  PLARQIQHARZ CFFRXQV

,GOGY P LARQIQGHIYDAHITEDNY

7KH&RP S0 UFREHGQRQ URMCHH SHOHLWP VIQWHVHARQG TXONMUR LOFRQCHRAIRDZ W WH-+ RANRQ6DBI7 WQORARQ\VRMIGY DSSUF LIPDAMD P LAIRQDY
IRBZV L PLARQLQP DNANDHDEWWE HOVI RAE R EDRHVRZ QGEDFGROWLGSOW DSSIIMIY L P LORQLQEDD YDODMQDIBZ DFHGHWR GH HIHG GO0
FRW UL PLORQIRIGIDOOGLOMWY HOADNG [HY DG LY P LARQIQIQBIIEBIZ MR 7 KRHFKOLIH/Z HHSOWIO RIVAA D P LARQUHBDHIQRHAW
WAHYHYDNMMEQS HUC) \KHGDAR KHTS | RADB

&KDQIHVIQ2 Z CHIKIS . QMIHNOS P HBON RWIDIH

$WXH 05 HHPEU WHERP SI) KDGDQRZ GHIKLS LOMMIR LQ$ P HDQ® RWOIH 2 Q' HAH-P B $ P HIDN RWOJHEHP HD
ZKR® RZ GGWEMGDY R \WHERP SDQ DVIMCRIDHGIWRZ GHIKLS LOMXR HIFAYHD/R ' HHPBHU 7KHH R WHERP S} AGQRAMFRED) BWRJ
JOQDMIEXEEGIVR QRO FROURTILY LQMIMMAQWHVHFRQG TXOWWUDQG | LIAKDD R DG KOG QR HMXY DMIEXEEGIVR \WHQRQ FROARTIG LOMMNDVXCH DG
" HHP B 6HHWHERP SO VDQQTOWERVYRY) RP . |RUH\ HOUHGS' HAHP BHU ILBIGZ W WHE HXUMV DG ( [ KOQIH&RP P IR 26( & RQ
0 DK WH:  )RP . IRUGHEGGIQRP DRQROFDYIH/IQRZ CHIKLS LOMINGS P HDQ® RWDIH
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5 HIAKRXUQ) FRWV

7 KHHZ HHGR UANKAMUQ) FRAVIQWHWUHHDQGM] P RQK SHIRGYHXGHG- XCH , QWH\WUHHDQGM] P RQI SHIRG/HYEHG-XCH WHERP S WRG-G
HXP DAGFRQMPAMP L(DIRQDIG HDMGFRIWR 59K IPDAD P LARQLOFRIGHRIRDZ W WHLP SBP HIBINROR \WHP XM HIURXARXUAQ) DIUHP HYZ W DWFRIQ] H3
\KULG SO | LODCADDARKGRBI\ VHYLFHVSIRVG-UHQMBGLQR 1O , QOEAWR) GAUQ) WHWUHDQGM] P RQN SHIRG/HIGG-XQH UAKRAMUCQY FRAVFRQUMAG R
\HYHDGHFRWR 59 IPDMY  PIORQOGG P LARY WASHRMWHD BUIGFK FRKUHH S-OAVDGGWDAGROJH/R  PLORQDG  PLARY UAS-RMHD 006
FROXOMY DGRMUSIRHMRDOHVR  PIARQOMG P LARY WASHRIHD ) XUWHIP RUH LOHIFK R WHWUHHDQGM] P RO SHIRG/HGHG-XCH WHERP SI)
WREGDADJHR P LARQUADMWRWHAVSRLNROR |1 H3DAHVGHWRWHZ UMMR| R 1Q GAYHBSP HWR B DLH 6 HYHIDGRH ARV DUHLGFOXGHGLQ? \DDUHY/ OG5
HP SR HVEHHIWH SHOH LOWHERP SDQ IVFRQRICDME WP HAR RSHIMRQYDOG FRP SUHKHULYHIGRRP H

B6\BEN5 HEXURKDH3URILTP

2Q HPBEU \WH&RP S DERXGAGWDAKHYROGR ' LWHRARY DAWRU] HSDQHZ. WHBXURKDHSUIRIWP SXWXOQAR Z KIFK WH&RP SOQ P D SXURKDH | RP
WP HVRWP H XS R DQDJJWHI DMLP RXQAR PLORQR MW\KDH/R &@WV$ FRP P ROWRAN \KH3 &DW$ &RP P RQEWHANS HBXURDH3WRIUIP® 2Q' HAHPHEU
\KHYROGCESSIRYHG\R H WG \WHH SUDNRQA@MR \WH &DW$ &RP P RQEWHANS5 HIXURKDH3WRIUP WDAZ DVY\HMRH SUWHRYQ' HRHP BHU R HHP B
$ VR \WHEOMWHH \WMMRQR \WH &DWS$ &RP P RQEWHNS HSXUKDH3UWRIWP Z DVESSUIRYHS WHERP SIQ KOG P LARQ DYDMEM | RIWEXUFKDHY XQEHMHSURIULP

,OHFK R \WH\MUHDOQGM] P RQI SHIRG/HYGHG- XQH WHERP S USXUFKDHGOQDIJWIDMR \KIW/R &@WS$ FRP P RQWRFN DADZ HIKWGDYHIIH
SUFHR SHMOHXQEHMH — &@WS &RP P ROB\RNS HXUKDH3WRILP 7 KHDJJ U DMSXUAKDHSURHI ROMHHWIQIRAMRY/Z DY P LARY (FOAQ)
WIQLRNRQFRWV

, QWH\WUHHDQGM] P RQI SHIRG/HXEHG-XCH WHERP S USXUKDHGOQDIJBIDMR \KOW/R &@WS$ FRP P RQWRAN DADZ HIKWG DYHIIHSUWFHR
SHAKOH DQG \KDW/R &@WS$ FRP P RQWRAN DADZ HIKWG DYHIIHSUWAHR SHMOH WSRANHD XQ@HMH  &OWS$ &RP P RQB\RANS HEXUAKDH
3WRIUP 7KHDIJUIDMSXUADHSUFHIRMHHAWIQIARY/ZDY  PIARQDG P LARQIOWHWUHOGGEM] P RN SHIRG/HIGG-XCH ASHRIHD LFOAQ)
WIQRNRQFRWV

,QWHM] P RQNVHIG-G-XCH s8] WHERP S VY/ROGR ' LUHARY DR HG\WHFDFHIDROR DDKOWA/R &ONS FRP P ROVFAN SUYRAO
WHBXUKDHG $ VR -XQH s8] WHHZ HHQR\KDBVR &@WS$ FRP P ROWRAN KHIS DANDXY KRN



70EGIR & ROMWV

$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

S MG/
6HNRW EHBZ DHWHCHEOYR AYIGHB/GFOBGOGSIGE \WHERP SO0 LQWHWUHHDGGM] P RN SHIRG/HGHG- XCH DG
' HRODDARD' DM 5 HRG' DM 3DPHIW DM " IMIGH)G3HJBKDH " IYIGHGS P RXQN
PLARY
PLARY
P LARY
P LARQ
2Q-XD WHERP S0 VY/RIGR ' LWHARYGHFOWHGDFDK GYIGHGR SHAKOUHR WHE&RP SO IVFRP P RQWRRN 7 KHAYIGHIGLYSD CEGIRQS XIXW
R\KDUHKRTHYR ARG DARHFRHR BXAMGHNVROS XIXW
_.P SOLP HOARD, QYHR HON& DUIHG DA RV
, QWH\WUHHDQGM] P RQMVHIGG-XQH WHERP S UFRG-GODIP SOWP FOVKIUHR P LARQUAIDAG\R DQLOMHAY HADUIHG DARMIQGLFOG-GLORKH

DAHVIQWHFRQRIDMEDDFHWKHIV 6HHWH  )RP . |RUP RMGHEYRQRXULQMR HON FOUIHE DRIV

E %DUVR 3IHHIMMRQDQGEXP P DU R 6LIQULFDQ/S FARXQAY 3RIAHY

SLIQIIFVS FFRXQIVY SRTAH/

7 KHOFFRP SO0 LQ) XQDXQWGLQMIP FRORIEDMS | LQDGADDNIM HONVKDYHEHHQ SUHSDUHGLQ DFFREIFHZ W JHHIDD CFRHBMG CRFRXQIGY) SUCHSBVIQ\KHS QUMG6\BAY
R$PHID ** $$3° IRUQMIP [LQDADOQRP DRQIGWHIOQMWKRNROAR) RP 4 OGS WFGT R 5HIXDMRQ6 ; $ FFREQIO WH GRQRAUGFOCGHDTR WH
LQRIP DNRQDQG | RRGRAVUTXLAG | RUDI LUMBIAP HIAR | LDGADCERMRD UAKXAVR RSHIDMRQ/DOGFDK | GZ VIQFRQRP W Z M* $$ 3 7 KRHXIXQWGLQMIP
FRORICDAG | LDROOWBIAP HOVUH GRADIDEWWE HOMKDALH LQWHRSIQROR P DI HP HQMGHRHWOY | RUDI LUMBIAP HOAR \KHUAXOVI RAKHIQMIP SHIRGYSUAHOAG
7 KRHDEWWR HONVDUHR DGRUP DOUFXULGY (DM , QMIP SHIRGRSHDMY UAXOVP D RAEHIGEFDAYHR WHRSHDMY UAXOVI RUDIX@ HIURUI) RKMHUSHIRG 7KHH
XODQWGIQMIP FRORICDMS | LDIADOWIAP HIMVKRXE EHUIGLOFRMGRIR)Z LW \WHE&RP SDQ) TV DXQWG FRORIEDAMS | LQOGADDMIM HQVDVR * HAHP BHU 0%
DOGIRUHIFK R WHWUH\ FDWIQWHSHIRGHIGG' HAHP BHU DOG\WHIFFRP SO0 LQY | RRERMAVFRAKUYIRMHERP SO ZKIEK DHIGFOGGIQWH ) RP

) RUDFRP SIM\KP P O R RAUMJ QU LFDQNFFRXQIY SRIFAHY \FH1 RM  \R\WHE&RP ST IVDXQWG FRORIEDMG | LQDGADOABAP HQVIQWH ) RWP
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(P DM/

7KHSUEDDIROR | LCOQRCOABM HIWIQFRQ RUP LW Z WW* $$ 3 UWNXUUA/P DRI HP HYAR P DNHHANP DY DGG DAXP SIRQAKDAD | HAAKHUHERWG P RQVR DARNVOG
CEOMYDGAFRKHR FRUMIHMNDXHN DG CCE QN DAVHEMR \WHI LOOGADONBM HOVDQGWHU-SRUIMG P RXQIVR UYHVDGH SHOFVGAUQ) WHU-ERWY
SHIRGY 6LIQULFDQAAKNP DM/P OGHE, P ODIHP HQMFFOGH L \WHGHMP LQDNRQR \WHOIBZ DORHI RUFBGEWRAAY L \KHIDUYDOH/R GO0V VHRXUMEY DG GHYDRYH
FROUAV LU WWHFDK \KUHIGHUYDDHR EDQNRZ QHS@ HIQAKUDFH OQG LY WHGHAP LODIRQR Z KHKHAHIP RQAR GH HIWMG\Y DAHNVZ LGP RIHANHD WDQQRAEH
W0 HG 0 DRIHP HVEHIHYHAKDAKHH HIP DM/ DUHCSSURSUDM $ AXOOUAKXOVFRXGS AL HUURP \KHHHAP DM/
F 5 HHQMD , WKHGS$ FRRXQWQ) 3LRQRXGRHP HON

) RUDGAFUSIROR UHAHQ® LWKHGOFFRXQIY SIRRXGAHP HOV VH1 RM \RWHE&RP SDQ IV DXQWGFRORIEDAMG | LCADOMIM HOVIQWH ) RP
G 6XEVHTXHIN YHON

7KHHIHAWR RKHAMI QU LFDQABEHNHOMYHONV L 0Q - KDYHEHHDUHFRIQ] HG RUIGAVFRHGLOWHHXDXQWGLOMIP FRORIEDAG | LDGADONBAP HONV



70EGIR & ROMWV

$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

, OMHI DUQIQ) " FSRIWZ LW 9DQNY 2 WHUBKRUATHP |, QVHM? HOWDQG 5 HMMPWG & DK

$WXH DG HHP B LQMIVADLQCQ) G-BRIWZ W EDQNVZ HIHP DD FRP SUMHGR G-ERIWZ WK \KH) HEHIICE HHYHOQGRMUS 6 EDQWR

OSSR LP DMD PIIRQDXG  PLAIRQ WASHRAHD $WXCH DG HAHPEHU \WHDYHDI HIQMIWADMROWWHHG-BRUWZ DVESSI P DMD o5
UASHRANYHD 7 KHHG-SRIWKDYHGR WIAG P DU CM/

$VR -XH DG HHPEU WHERP S KHIE8 6 7D YAQYFIXI LHGDVSOWR. REHMRWMP LOYHAR HOVLOWHERP SO IV FRQRICDMS EDDIFH
\KHWV $ WXQH DG HHP B WHERPSI) KHEZ ~ PIARQDYG  PLARY WASAHD Z W OQDHDIH IHBR DG UASHRHD UHIDAG
VRWHHIQMNT HOV 7 KRHRMHNMNRWWAP LOYHAR HOVKDYHDVBAGP DMUWR @D VRUGW DQG D/AKFK DHGHHP HEFDK DQGFDK HIXYDBRV

$WXQH 06 HHPEU WHERP SI) KOG UMMAMGFDK EDDGRVR P LARQDXG P LARQ WASHRANHY 7 KHHEDDRHY/LGFOGHFDK SBEIHG
D/FRIDMIDE RKHUEDONVAR XY \RVHRXUHGHIYDAYHVTP DILQFDEY 7 KLY FDW SBHG) HE DY FRUDMDCDOOR U-SUAHIVOQREQIDIRY B \WHE&RP S \RUED DFFRAQ R
P DULQUATXLLIP HOV $ WXCH DG HHPEHU WYREQIDNRQZ D/ P LARQDYG P LARQ WASHAYHD Z KIFK IVIGFOGHEDVSOWR RMHUACEOIVIQ

WH&RP S0 IV FRQRICDMS EDDIGRHKHAW, QDBAURY Z HKDYHFDK EDDIGRHY SBG) HE DY FRIDMIOR VHRXUHWHLWAOGHR GWHLYR FUBHEW RKHUEDQWRQEHKDD R RXU
PXVRP HY
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6HRXUMH/
D' HEWSHRXUWH
' HAWHRXUMWY DYDIOE® | RNVDBI

$ P RWY H5 FRWDOBZ DRHI RURHAWRWAHY DG OSSR P DMIDUYDOHY/R GHEVWHRXUMAY DYDOE®H | RNOBIDUH\KP P O] HGDVIR®BZ V
-XCH

$PRINHG * (RW8 QUDI HS $ @ DOFHIRUS LHAW ( \MP DMG
&RV BTy, T RARY T RARY ) DIU9 DOH

z
é

, GFOGVUAG-QIICP RMDIH EDFANHGVHRXUMEY $ VR -XQH Z HKOG\RBOWMG-QIICP RYWE)H ECAN-GVHRXUMEY [GFOGHGDVSDVR \RUBOG-EWHRXUMEY DYDXOEGH RADB! Z W P RMY HSFRWR
P LRQDGG! DUYIDHR PIARY
, FOGVFRP P HADCP RMDIH EDANGHRXUMAY $ VR -XQH Z HKOG\RWICFRP P HIADCP RUSDH ECAN-GVHRAUMEY LGFOGHGDVSOWR \RIBOG-EVWHRXUMEY DYDMDEGH RVDB! Z W P RMY HEFRWR
P LRQDGG! DUYCDHR PIARY
([ FOGVIFXGIQMPWHHYCEBIR P IQIRQD/R -XQH Z KIFK LVIQFOGHG DV SOWR TR LOMMING-FHYTE® DG RKHUDAHIVIOWHE. RP S W FRORICDAG EDDFHWKHNT KH&RP ST0. AGQRW
UGFRBID Z UMMR 1VRQDARXHG LQMANNGFHYCEGIUHDAMGVR WHHVHRXUMA/LQWHWUHDQG M. P RQI SHIRGYHIGHG- XQH
P EHU

$PRINHG * (RW8 QU HS $ @ DOFHIRUS UHAW ( WP DM
&RV * DY T RARY T RAAY ) DU DOH

LQWRADEBY
8 6 JRYHIP HINSRORHGHIMSUMVHG-EWHRUMAY

&RERDMGBENHXUIMH/ 2

8 6 JRYHP HONIHR GEWHRXUMY
8 6 WHDKY VUMY 2

N NN NN

&RMMDT H>GOQREQ DARY/ 2 2
7RECGBEWHXUMA/ DYD.OEB | RAMDB 2

, FOGVUAGHRNP RWWDIH EDAN-G\VFXUMAY $ VR ' HRHP EHU Z HKOG\REOWMGHQIIOP RWE)H ECANHGVHRXUMAY [ GFOGHEDVSOWR VRABOG-EWHRXUMA/ DYD.OEG RO Z W TP RW HSFRWR
P I@RQDYG| DUYDOHR p
, FOGV/FRP P HADCP RMOIH ECANGVHRXUMAY $ VR ' HAHP BHU Z HKOG\RBCFRP P HADCP RUSDIH ECANHGVHRXUMAY LGFOGHGDVSDVR \RIBOGHEWHRXUMAY DYDIEGH RAVDB! Z W 0P RMY HSFRWR
P I@IRQDQGI DUYIDHR PIARQ
([ FOGVIFXGIQMMWHHYCEBIR P LARQD/R ' HAHPEHU Z KIFK LVLGFOGHG DVSOWR  CFRXHS LQAMMING-FH.YCEGI DG RM-UDKHNVIQWHE RP S VFRORIEDAMG EDDGFHVKHHNT KH&RP S0 GG
QRVBFRGDQ Z UMMRIVRODFFXHS LQMINGFHYCEGI UHDAG R WHHVHRXUMEVIO
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7KH&RP SI) KOG LQMWY HOVLQI RIHIQFR SRUIDMG-EVWHRXUMEY DYDLOEG RAVIB! SUP DD 1Q&0DD R P LAIRQDG

P LA@RQDVXH DG
" HHPEU UASHRAIHD $WXQH DG HAHPEU WHERP S0 KIGQRIRIHLIQ\RYHIHIQRU RHIQJIRYHIP HUMIHR G-EWHRXUM DYDDEGI RU
\OB , QrHAY HONVLOI RUHI QFRLSR DM GHENHRXUMAY DYDLOEGH RADBIDHGHRP LDMGL08 6 ' RIWY/
, QWH\WUHHDQGM] P RQI SHIRG/HIEG-XCH OG- XH SURFHHYIURP \DBY WHE-P SWRQVDQGFOY JURW DT HEJOQV DGJIRWUHDD HSEKH/R
G-EVWHPXUMY DYDOEG RADBIZ HMDVI RTBZ V
7KUHO ROMV( QGHG- XCQH 61 0 ROMV( QaHG- XQH
IQWRADQBY
3URFHHBVI URP. \DIBV UHE-P SINRQ/DQGFDYR | G-EVWHRXUMY DYDLOE®1| RUVDBA
* IRWUDD H3J0Q/ 2 2 2 2
* IRWUDD HS @R/

5HI HG GW JOQ QW

7 KH&RP SO0 IVLQYHAR HAQ G-EVWHRXUMEY DYDDEGH| RAVDBIZ LM XQUIT HSGWA/DIJWIDAGE, \WHBQIW R WP HWDAGEYLGOOHRXUME KDYHEHHDLQ D FRQIM®RXY
XQUOD HSBRWSRRY DUH\KP P DU HSEHBZ

-XQH

THNVTKDQ 0 ROMY 0 ROMVRUO RH
IQWRA\DJB H FHBWHRXUMAY 1XP EFUR (VAP DG 8QUDO HG 1XP EFUR (VAP DAG
FRXQI | RW

BHXUWH/ ) DW9DOH 6HXUMH/ ) DW9DOH
8 6 JRYHIP HQW
\SRORUG

UMWY/
&RSRDMG-EWHRXUMEY
8 6 JRYHIP HUMDIHA
G-EWHRXUMHY

0 XQASDOER®BY 2 2 2
8 6 WX HXUMH/ 2 2 2

7REO

8 QO H3 ( WP DM5 8 QU HG
/| RW ) DU9DOH / RW

GBEW




7DEGIR & ROMWV

$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

" HHPEHU
ANTKDQ 0 ROMY 0 ROMVRJO RH 7RED

LQWRADQGY H FHBNHRXUMAY 1XP EHUR (\\P DMG 8 QD HG 1XP EFUR (WP DMG 8 QDO H3 (WP DMG 8 QDT H3
FRXQV 6HRXUMH/ ) DW9DOH | RW GHXUMH/ ) DW9DOH | RW ) DW9DOH I RW
8 6 JRYHIP HONSRQRUG
HOM SUNHG-ENHUMEY
&RERDMGEWHXUMNAY
8 6 JRYHIP HONIHRA
GHENFPUMEY
0 XQASDER®BY/ 2 2 2
8 6 WK VHEXUMAY 2 2 2
&RMMDY H5/ RIQ
2 EQIDIRY 2 2 2

8 6 * RYHOP HWSRORHG( QMBINH' HAVWHRXUMW/DOGS 6 * RYHOP HS JHR * HAVWHRXUMI/

$WXH DG’ HHPEHU WHERP SDQ KHIB FHUBLQ G-EWHRXUMEY IMKHG RUIXODQM-GE, \WHS 6 JRYHCP HQADQGS 6 JRYHIP HYWSRQRHGHIMY

DOGDIHAHY 7KH&RP S GRHVQRAQMGVR VHIDMHH GHEWHRXUMY DG IWA/P RUHENHD WD QRAKDMZ L@RAEH UHTXLUHG VR VHIDAMHVHRXUMIEY EH RIHWHUDQIASDMS
BFRYHY 7KH&RP S HYDODMARHHVERXUMIY| RUFMHEWRAHVE, UMEZ LQ) FXUHP DINFROGURYY WHH WG DMHR FKOQHVIQI DUYDOH FHAWDMYY GH DOV
DQGGHIOXHR UDAN DGG PAUHNICDO M HYDODMNRYY 7 KH&RP SIQ EHIHYHYWH GHRICHLO! DUYDOHRQWHHG-EVWHPXUMEV LY DASEXSEGR FKDQ) Y LQLQAMMNDM/ DG

LA HNHPXUMEYP DNV JHHD® DG RAFUHEVIDODN $ VDUAKOMKHERP SI0. AGRAFFRGONS (7 OFHI RUIGUHEW R RUB &/ ROWHHVERXUME/D/R
-XCH DG HHPEU

SRIADM HVGHXUMH/

, QHY HOVLQFRSRUDM G-EVWHRXUMEY DYDOE®! | RADBILQ DOXQUHOT] HSGRWSRMRQDVR -XCH IGFOGH L VHRXUMAY FROUGHHG LOYHWY HOASUDGH XD
SUP DUO IMKHGE\ | LDIRDOQIMNRY/ Z 1\ DI DUYDOHR P LEORQ P LERQDN HAHP BHU DOG\RBOXQUHDT HSBWHVR P LR DAKDAEDM
P LARQDW HHP BHU D05 LU VHRXUMEY FROUGHIHG QRO LOHMR HQAJUDGH TXODWY SUP DUO [URP FRP SIQHVIQWHWAKRER)\ LQGAMY Z 1\ DI DUYDOHR
PIRY)  PLARQDN HHPEHU DG\ROOXKQUO HGRWMVR  PIAIRQDMWDNDM P LARQDAY HHP BHJ

$VR -XH OG' HHPEU RXUFR SRUDM GHEWHRXUMIY DYCLOEG | RAVDBIMAK-GE | LDGADOIOXMIRDYZ HIHSUP DU 2 LOYHWY HOAUDEH XODW DG
KOGDI DUYCOHR P IIRQDEG P LEIRQ UASHRMHD DGQHAXQUDT HSGRWH/R P LRQDGG P LAIRY UASHRAYHD
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7KH&RP SI) GRAVRNQIMIG\R \HIIW QM HIVLQFR SRUDMG-EVWHRXUME DYDOEG | ROMIG DG WP RIHINHD \WDQ GRAKDMMZ LOCRAEHUHTXULHG R \HIDKHAH
LA HONVEH RUH\WHUDQIASDMG WFRYHY 7 KH&RP SOQ. HYDODMYFRSRUDM G-EVWHRXUMIY| RUFBEWRAH/E. ULHY 1) YDURXY TXCIOMBAYH DQG TXOQMUAYHI CRRLYAKFK DY
PXUHAP DNHAFRQEWRYY WHH WADQG DMUHR FKOQIHYLQ! UYDOH FUHAWDMYY GH DXODQGCHIONHR. DAY DOG PXUHNIDO MM HYDODMRY/ 7 KH&RP SIQ EHIHYHY
WHGHRICHLQ! DLUYDOHROWHHG-EVHRXUME LY DIEXEEGIVR FKOQI HY LOLQMANIDMY DOG LOYHAR HOAHRXUMA/P DNHV JHHID  DOGCRAFHIWHXODY $ VDUAXKOWH

&RP ) AGRWIFRGINS & ROWHHHRUMA/DVR -XCH 0G' HHPEHU
2Q0 DFK GLICDMMIDN 1 $ 36LICDMMH ZD/FRWGE WH1 HZ <RING\BA' HBOWY HOMR ) LQDCADOBHYIFHY Z KIFK DSSRIQMG\KH) * |, & DVUHAHYHU 7KH
)' & DVUHFHYH DQRXGAHG \WDANKDUHRTHY DG FHMBQXQHAXUHG GHEVKRTEHY Z RXG RAEHSIRMAMS 2 Q0 DFK WHYOON VRIS LOOQRSHP DNHMBQRNRQRH

FRUSRIDMG-EVWHRXUMW KHIS| RAVDBIMXHGE. 6LICDMMH WHSGLUQDMHYR)G ZLUKDIDUYDOHR  PLARQDGXQDN HGARWR P IARY DOGUON HSDSHE W
ROVOBIR CSSIR IPDAD P LAIRY Z KIFK LV UHFRGHGLQWHFRQRIEDMG WM HVWR FRP SUKHOLYHLGRRP HIRAHM P ROMVHIGG-XCH

,Q0 D WHERP ST VRBDSRWROR IWLQYHXR HOAQDFR SRIDMGHEVWHRXUMY KHIB| RAVDBIMAKHGE. DILCDIADCLOMPARY \R BBAHVQIGISRON SRKUH 7KH
GRPSX) KIGSRHOG/R  PLARQOGUDN HGDSHWY BWR P LAIRQLQFRIGHANRDZ W WVWIQORAIRY 7 KLY GRWZ DY UHFRG-GLOWHFRQRICDM WP HOAR
FRP SUKHLYH GRW/ LGFRP HI RAWH\KUHHDQG M P RQMYHIGHG-XCH

" HEVWHRXUMEYKHTVR P DU

$ P RWY HFRWDGDSSUR P DAMI CLUYDOHVR . GHEVWHPXUMIY KHIB\R P DMUMY CUH\KP P DU HEDVI RTBZ V

-XQH

$PRUIHG * LRWB QDO H5 ( AP DA $ @ DFHIRU
LOWRADDY &RV BTy, T RAA ) D9 COH &UHAW RMV
8 6 JRYHOP HQNMIHR GBENHXUMHW/ 2 2
8 6 JRYHIP HONSRORHGHOMBUMHG-ENHRXUMAY 2 2
7RG BWH UMK KHTG R P DXUNW 2 2
| GFOGH/UMGHDIVCP RYSEH ECFNHGVHEXUMEY $ VR -XCH Z HKDG\RBCUAIG-QIMICP RO H ECANHGVHRXUMAY LGFOGHGDY/SOVR| \RBDG-EWHPXUM KHTBAR P DMLY Z WP RYY HSFRWR
P LQRQDG! DLYIDHR PIAR)
, FOGH/FRP P HADCP RYDJH ECFNHGVHRXUMAY $ VR -XCH Z HKDG\RINCFRP P HIADCP RS H EDFNHB\HRXUMAY LGFOGHS DY ST \ROG-EWHRXUMAYKHIBVR P DM Z W P R HSFRWR
PIURODGIOLYIDHR  PLORD

([ FOGVIFFX-GIQMAVWHHYEBIR P I@RQDVR -XH Z KK IVIGFOGGDVSOWR CFRXHG QMG AHYCE® DQG RMHUDXHVIQWHE.RP SDQ 1V FRQRIEDMS EDDGFHWKHNT KH&RP SDQ. AGGRW
GFRGOY Z UWWR 1VRQOFRXHG LQMKNG-FHYCEBI UHIMAG AR \WHAHVHRXUMA/LQWHWMUHDQGM] P RQI SHIRGYHIGHG-XQH



7DEGIR & ROMOW
$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

" HPEHU
$PRINHG * RW8 QU H5 ( \MP DAMG $ @2 DQFHIRY
&RV ooV T RAV ) D9 DOH &AW RAH/

IQWRADBY
8 6 JRYHIP HOAIHR GEWHRXUMEY
8 6 JRYHIP HYNSRORHGHIMSUMVHG-EWHRXUMEY 2

7 REOGHEWHXUMAY KHTB\R P DU

Z HKOG\RBOUHM GNP RMVDI H ECANHG VHRXUMAY LGRXGHG DVSOWR RBOGHRWHRXUMHY KHIB\WR P DXUMWY Z LW CP RWY HGFRWR

WMG-QIDCP RWWDIH EDANHGVHRXUMEY $ VR ' HHP BHU
P LRQDQG| DUYDOHR PLARY
, FOG/ARP P HIADCP RWWDJH EDANHG\HRXUMEY $ VR ' HHP EHU IGFOGVRECFRP P HIADCP RV H ECANHG VHRXUMWAY/Z W CP RMY HG FRWAR P LIRQDQG| DUYDOHR PIARY
Z KIFK LVIGFOG-GDY/SOWR TFRXHGLQMMNGFHYTEGIDQG RKHDXHVIQWHERP SDQ IV FRQRIEDMS EDDIFH\KHHAT KH&RP SIQ. GG

([ FOGVIFRXHGIQMWNBFHYCEBIR PLAORQDVR ' HAP B
RNHRGI) Z UM R 1VRQOARUHG LQMIHNABHRH.YDEG! UHDKG R \KHHVHRXUMHY 1O

7 KH&RP S WLQYHI HOAQ GHEWHRXUMHY KHIB\R P DXUMY Z W XQUHDT Ho GWH/DIJWHIDMGE. GRIW R WP HVWDAQE YL GOOHRXUMAY KDYH BHHRLQ D FRQIXRXYV
XQHID HoGRWSRIMRQ DUHKP P D) HEHBZ

[N N

-XQH
/HV7KDQ 0 ROMV 0 RQMVRUO RH 7RED
(AP DG 8 QDD HG (AP DMG 8 QD0 HG (VAP DG 8 QD0 HG
IQWRADQB/ 1 XP EHUR 6HRXUMHY ) DU9DGH / RW 1XPEHUR 6HXUMHY ) DU9DOH | RW ) DU9DOH | RW
8 6 JRYHIP HQADHRA
GBENHXAUMW
8 6 JRYHIP HONSRQRUG
HOM.SUNHGHEWHRXUMEY 2 2 2
" HPEHU
/HV7KDQ 0 ROMV 0 ROMVRUO RH 7REO
1XP EFUR (VAP DG 8 QUDO HG 1XP EFUR (AP DG 8 QUDO HG (AP DMG 8 QUDT HG
IQWRADQB/ SHRXUMHY/ ) DU9DOH | RW SHRXUMEY ) DU9DOH | RW ) DU9DGH | RW
8 6 JRYHOP HQADHRA . , ,
GBENHXIW

8 6 JRYHIP HONSRQRIG
HOMSUMHG-EWHRXUMEAY 2 2 2




7DEGIR & ROMWV
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7KH&RP SO) HYDODM/DEG-EWHRXUME KHIBR P DMUMY TXOWM® R GAMP LGHL D)) VHRXUMEVLQDOXQUHIT] HGBWSRUMRQUATXLHODS &/ 7KH&RP SIQ) FRUGHY
KDADEDG-EWHRXUME KHIE\R P DMULY IMKHGRASRQRIGE. WHS 6 JRYHIP HONUHFRQUGHHG\R EHUMN | BHHDAKH KDHWHEDANG) R \RHIRYHIP HQA7 KH&RP SO0

EHDHYHAKHHDHQR PN SHANG FUHEWBRWHY ROWHHVHRXUMEYDQG WHIHRIH AGQRAMRGDD$ &/ RODQ R IWGHEWHRXUMEYKHTVR P DMUMY D/R - XCH DG
" HHPEU 7KH&RP SIQ P RARAKHFUHAVINGOINY R KHIB\R P DU FRXUMAARRXI K \WHXVHR  FMHEWDIY & HAWDMIVOHP RMRBGE WHERP SIO RQDWV
GDMDTXOIM®D EDLY $ VR -XCH 06 HHPEHU DENGHEVWHRXUMIAV KHEB\R P DIUMY KHISE, WH&RP SOQ Z HIHUDAGLOHWR HOWUDGHRUKLIKHU

&RONDRNDCP DMWY

&ROMPMWOCP DMIMKVR G-EVWHRXUME/ DVXCH DHD/IRTBZ

$ YOLME® RU6 DB +HGW0 DMXUW
$PRUNHG ( WP DMG $PRUNHG ( AP DMG

LOWRADB/ &RWV ) CLU9 DOH &RV ) CLU9 DOH
MO \HU 2 2

$IWWU \ HOOKIRAIK  \ HY 2 2
$IWU \ HOV\WRAIK -\ HY
$IWU  \HLY

E ( TXAW VHRXUMHZ IW UHDEO DYDIME® | DU YDOHQRAKHE | RUWDAQ)

$VR -XH DG HHPEHU WH&RP S KOG OQHDAW VHRXUMY Z WK WDE® DDMEGH DUYDDHQRWKHE| RMDEQ) Z IWIQRWIDOARMR P LAIRD
DGIDUYIDHR P LEIRY 7 KHHHTDXUN VHEXUMEV KDYHGR WEAMG P DMUMAY 7 KHHZ HIHQR VLI QU LFDQAQUHDT) HG I QY DG G UHIDMG R A HDAW VHRXUME/LOWH
\WUHHDQGM| P RN SHIRG/HIEHS-XCH DG

, QWH\WUHP RQKMVHIGHG0 DK WHERP SIQ \RGIWHTXW HRXUMEYZ W UDE® DYDLMEG! DUYDOHQRAHEGI RMEEQ) Z [\ DVRBO DUYDOHR
P LARQDAKHWP HR \DB! DGUHFRIQ) FGDQHMRWR P LARQLQFRIGHANRDZ W RV WDQLRIRQ

F 6HRXUMH/3 BGEIHG

$VR -XH DG P B \WH&RP SQ KDG P LARQDG P LR UKRSHAHD  LOVHRXUMY SBEIHS DY FRIDMIBOD 7 KRHVHRXUMWY Z HH
SBEIHGWRVHRXUH SXETF | XQBV 0G| RURKHUSXUERHYDYSHP IWHGE. Qv
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| ROQV
D / ROQVKHIS | RULQYHAR HQW

| ROQVKHTS | RUQMR HONFRQLWR \WHI REBZ L) GOQRDWY
-XH CHRPEHU
LQWRADBY
5 HDOHWBM G0/
&FP P HADOWOOHATA
1 RORZ QGURFFXSLHG
0 XQVICP O UMGNMD
| DQGGHYHERSP DG FRONMKANRQ BT/

6LQIBH I CP LO WMG-OND
27 GURFXSHG

&RP P HIADOBOY

| RDQV\R | LCDQRLDO QAWANRQY DQG LRSI

&RQMP HIEDQ/DGRYHEDW
7RBOB00QYKHIES | RUQMHXNE HOAIURN

$WXH 0G' HHPEU GO/Z W RAMDDAQ) SUASDOEDDAVR BARQZ HHSGHEIHS DY FRUDMDOR \HRXUHDGYDGRHY | URP WH) +/ %

7 KHIP RXQWVIERYHLGFOGH GO/ XQEHM QAFDIRQI CAONVR CESU LP DAD P LRQDGG P LAIRQDNXH D' HRHPEHU UASHRRYHD
Z KIFK LGFOGH B KOG 1 DMRDOR UHAWDR MY/ DOG D) UHHP HOMVR HIMULQR FUHEMD) UHH-P HOVZ LW RMHUGEHY FOE GHIY DQGRMHUDIWHHP HIV , QDBAMRY FROKP HUGDD/
DQGRYH.GI WIQWHEEG! CERYHLGFOGHLQAHWRQMNP HUGDQY SXUAKDHG\RBIY P LARQDXG P LARQDNYXH 06 HHPEU ASRYHD

, QMIDNRDOBOVIFOGHECERYHZ HM P LAIRQDG P LARQDVXH DG HHPEU UASHRIYHD P DGO MQIGH I TP LO WMG-NOBDY 7KHH
EOQ/DHIHHID | X FRODMDD H5Z W FDK FDK HIXLYDBONRURKHUI LGDGA DO QAKP HON

7 KHHZ HHQR W QU LFDQVEXUAKDAYR - GO0V KHT | RUQYHAY HOMQWHWWUHHDGGM] P R SHIRG/HXGHE- XCH DG
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7KHDJHODOW/R \WHEDQSRWRIRE, FDWD/R -XCH DG HHPEHU DUH\KP P DU} HLQWHI RTBZ LQ) \BEGBY

-XCH

3DW XH

7REO ROQV
1HWR
8 QDG * UDMUWDQ 7RECBDIV
IQWRA\DQR/ JGRPH &XUHW DV DV "DV '

5 HOOHMBM GO0/
&RP P HADCU-ICHIM
1 RQRZ GURFPXELHG
0 XQVICP 1O WMGND
| DIBGYHESP HQNDQG FRQMKRIRQ GO/

N N
N

N YN
~

6LQIGBIIIP LO BMG-QND
27 QURFPELHS

&RP P HADOBQ/
/ ROQVAR | LCDGRDOI QUMK DG CFR-SWCHHY 2 2 2 2
&RQMXP HUGDQ/DGRHBOW

7REOD ROQ/ 3D XH
1HR

8 QLGS * UDMUWDQ 7RECBDIV
IQWRA\DQR/ ,QRPH &XUHWV DV DV "DV U XH

5 HICHABMEDQ/
&RP P HADOU-OCHABM
1 RQRZ GURFPSIHG 2 2
0 XQVITP 1O WAMG-QMD
/ DGGYHESP HNDG FROMKANRQ GO/ 2 2 2

6LQIGIIIP LO BMG-QND
27 QGURRELHS

&RP P HADOBY/
| ROQVAR | LQDGR DO QUMNRQY DG CFR-SWGRHY 2 2 2 2
&RQIXP HUGDQ/DGRHBOW
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$ P HDOWDRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

1 RODAAUXCOMDMY

7 KHI RTBZ LQ) \BEBV SUAHQAKHLP RWY HSFRWEDIYR G0QVRQQRIFFUCOWMIMY DG GV SDMBHRYH @) VOQGWOIFFXQ) D/R -XCH DG HHPEHU

LQWRADBY
5 HDOHWBM B0/
&RP P HIADCUOOHATA

1 RRZ HRPGEHS

0 XQVICP LO UMGHNMD

| DQGGHYHERSP HOADGG FROMKRAIRQ BT/

6LQIG! P LO WMG-OND
27 QURFXSHG

&RP P HADOBOY/
&ROKP HJBDQ/DGRHEIW
7RID

IQWRAIB/
5 HOICHABM B0/
&RP P HADOWDO-WTM
1 RRZ GURFPEHG
0 XQVICP LO UAMGHND

B6LQIG! I CP LO WMG-OND
27 GURPXSLHS

&RP P HADOBOY/
&RQMKP HJBOQ/DGRHEIW
7RID

$VR - XCH

1ROFUO0 ROV 1R
5 HDWG$ @ DQFH

1 / ROQV3DW XH2 YHJ

ROOFFUCO RQV: K
5 HDMGS$ @ DQH 7RE0L RDAAXDO ROQY " D VDQG 6WO$ FRKIQU

[N BN NY
[N LSBT N}

$VR ' HHP EHJ

1ROOAAXDD RQV: 1R
5 HIWG$ @ DQFH

1 / ROQV3DW XH2 YHJ

REOAAKDO ROQV: W
5 HDWG$ @ DQFH 7RECL RDAAKDO RQY ' D\ VDQG W% FRXIQY

7KH&RP SDQ AGQRAFRIQ] HIQ LQMMWIFRP HROQRIFFXCOBO0/GAU) WHWUHDGM] P RN SHIRG/HIGHE-XCH ssc)
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E / ROQVKHIS | RUNDB
| ROQVKHIS | RAVDBIFRQIMAR \KHI RIRZ 1) GOQFDRMY/
-XQH '"HFHPEHU
LOWRADIB/
| FOQVKHTS | RUVDBIDAHEZ HJR FRWARJIDUYDOH
5 HOCHABM B0/
&RP P HADOWDOHADM
1 RQRZ HURFPSLHG 2
0 XQVICP 1O UMGHUID
| DG GHYHBSP HOADQG FROAKANRQ GO0/

6LQIGH I TP LO® WMGHMD 2
2 Z HURPSLHG 2

&RP P HIADOBOY/ 3
&RQMP HIBTR/ 2
7RBOB00VKHT | ROVIBIDAWHGZ HUR FRWRJI DUYDOH

0 RUIDIHEGDOVKHT | RAVDBIDAVDUYDOH
| DGGHYHBSP HIADQG FRQUKAIRO GO/
6LQIG! I CP LO WMG-OND

7RICP RWOHED)/KHIS | RAOBIDADUYDOH

7REOBDV KHG | RAMIB

EBBEERRERRAEED
, QWHHFRQG XOMR WHERP SO0 WO HIMGDQDIJWIDMR P IQ@RQLQFRQGHAIROZ LW \KH-+ RAWRQ6 DBH7 IDQIAIRY 7KH&RP SI). UWFRE-GDYIODIRQDMZ OFHR P LARQDVDUAKOR WH
WD HAQWH\EP HSHIRG , QWKHI RO TXOUMR WHERP S0 WM HIHSDODIJWIDMR P LEROLO+ RANRQ EDHG&5 (- GROQVKHTS| RULQYHWY HWR\WHBTOVKHTS | RADBIFDMRY  DOGWHRIQ] HED
YDODMRQDIBZ DFHR P LRQDVDUAXDR \WHI LUYDOH DGR HIWR WHHEIDY 7 KHERP S0 \RTS\WHHEDO/LQWHI LUXNTDOWMIR DGWHHZ DVCRP DMIDOP STRARWHERP S0 VUHAKWR
RSHIDARQ/DVUAXIR \MVWDQLRAIRY
| ROQVKHIS | ROVDBILQFRQGHANRQZ WS P HIQMD RMDIHVRIRQ) BXMGHY
( [ FOGHFROHSLOMBWBFHYCEG!

F &RFHOADARQR UM

© KUBIVHHN.GY GYHMIIFDAROR RXUGDQSRWRIR WHERP S LVG-BHIE-ONP RI® ROWHHRERP LE FROGMRQ/WDAT | HRBRAK) GUIED \KHJIBDAU7IP SD + RAMBQDNG
WHILYH1 HZ <RIN&LW ERIRIKY $ WXCH RXUFRP P HUFLCOUHOCH B GO0/ KHIS | RUQAME HONEDHGLQ) GUED + RAMRQ 1 HZ <RINDGRM-UBILRQ/Z HH

Elo1ze) P LARQ PIRQDYG  PLARY WASHALHD
G $ FAXHGLOMHMHHYCEGIRQ GOV

$ FROKHG LQAMAXG FHYCEGIRQVREDBID/ LFXAQ) GOQY/KHIS | RUQYHWE HOADQGKHE| RADB! Z D/ P LARQDXG P LARQDVR -XH 06 HHPEU
ASHAHD
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$ @7 DQFHIRU& UHAW RWHY

7KHOEDOHW/E, GOQVHIP HVR \WHFKOQHVLQWHS @7 DOFHI RUGUHAW RAHY RUS &/ | RUGDQVI RAWHWUHDQGM] P RO SHIRG/HIGHS- XCH oG W
WP P DU H3LOWHI RTBZ L) \BEGY

7KUHHO RQMV( QGHG- XCH

) ICDCHDD SROWP HU
IOWRADIB/ 5 HDO WM &RP P HADD , OWRAAROY DQG2 WH 7RED

YODQUFHDAEHIIQQQ) R WHSHURG
SHHIDR  SIRVIMRQI RUFUEVWRMY G0/

NN N NN

| ROQVAKDJHG R 2
5 HRYHIHY
YDDQFHDAHG R WHSHURG
B[ 0 RQMV( QGH- XCH
) ICDCHDD &RIP HJ
LOWRADIB/ 5 HXO{ WM &RP P HADD , QUAIWRDY DOG2 WHY/ 7REO
YODQOFHDAEHIIQQQ) R WHSHURG 2
SHHIOR  SIRVIMRQI RUFBHEVWRWY GO0/ 2
| ROQVAKDJHGR 2
5 HRYHIHY 2
YDDQFHDAHG R WHSHURG 2
7KUHHO RQMV( QGHG- XCH
) LQDQADO &RXP HJ
LOWRX\DQBY 5 HIO WM &RP P HADD , QUAMARDY DQG2 WHY/ 7RED

YDDQRHDAEHIIQQQ) R \WHSHURG

SURYIMRQI RUFUAWRAEY GO/

| ROQVFKDUHG R 2
5 HRYHIHY/

[N N SR U N

YDDQFHDAHG R WHSHIRG
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$ P HDONMADORR B , F DQG6XEMADURHY
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6 0 RIMV( QEHG- XCH

) LQDORDO &ROWKP HJ
LQWRX\DQBY 5 HOO{ WM &RP P HADD , QUAMARQY DQG2 WHY/ 7RED

YODOFHDAEHIIQQQ) R WHSHURG
3WRYIMRQI RUFUAWRAHY GO/

| ROQVAKDJHG R 2
5 HRYHIHY/

YODQRHDAHG R WHSHIRG

[ TR R U N

7KHS &/ Z D/GHMIP LGHGX\WI] LQ) DUHDREIEBIDQG \KSSRMIE®| RFFDWSEHIRG 7KHS &/ Z D/GHMP LGHGXQ) DZ HIKME DHIIHR YDURXYHRGRP LF \AHIURY
SRMGHE DWLLG SOW DGLGFRSRUDME DXODMIMHFRP SRHWV 7 KHHKDYHGRWEHHQP DAUIDORKO HYLQRXUSRTAHYDQGP HKRGRBU\ \RHXWP DMWHS &/ LOWHM] P RNV
HIGG-XH

7KHS &/ GFUDHGE PIMRQRJ  DNXH FRP SUHG\R' HHP BHU 7KH$ &/ D/DSHAHQEIHR \RUBOEDQYKHT| RUQMIT HZ D/ DV
-XCH FRP SHG\R DV HAHP BHU 7 KHSIRYIMRQ! RUFHAWBRWHY/RQGOQVIQWHWUHDGGM] P RN SHIRG/HEHG- XCH Z D/ RIVAAR
GHVKOUHR 1V

, QWHVHFRRQG TXOMWLR WHSURMRQ! RUPHAVWRMAY RO GOV LFOGHG P LAIRQ\R FRYHUIRUAKCUHR 1V P LAIRQLOGHZ \SHALLF BAHYH/IRUGRQ
SHURPIQ GOV DG P LARQGHWR GDQFRP SRIMRQDIG YROP HRKOQIHY 7 KHHSIRMRQUATXUP HONVZ HHSOWI® RIVAAR DUBDHR P LAORQGHWRJIHHID
FUEMINXOIW | CRRY DvZ HTDY P CRRHARGRP [F ICRARUXSEDAMVDQGD P LARQUABDHGHR WH-+ RAEQ GO SRUNRIR FOWL LFDNRQDYKHT | RVIB!

, QWHI LLIWKDD R WHSIRYIMRQ! RUFUHEWRAHY RO GOV LGFOGG P LERQWR FRYHUAKDUHR 1V P LEARQLOQH. \GHALILF UAHYH/I RUGRQ SHURIP L) GO
DG PIAIRYGHWRGOQFRP SRUMRODNG YROP HFKOQIH/ 7 KHHSIRMRQUATXUP HOVZ HHSOMD®M RIVMAR DUHBDHR P LARQGHWR FUHRVIXODW 06
P DARFRFP [FIRRXS@DMWOGD P LARQUHBDHGHR WH-+ RARQETR SRINRIR FOWL LFDIRQDY/KHIS | RUNDB

7KHIRTBZ LQJ LVD\XP P DY R QGBLRAHHGYI URP \DBVR (BROQVKHI| RUQMT HNB. SRWRIRVHIP HQV

7KUHO RQKV( QGH3-XCH &RQKP HJ
LIOWR\DIB/

) LLDQADO
5 HOO( WM &RP P HADD , QUAMUWRYY DQGRKHY 7RED

6l 0 RQKV( Q3-G-XH ) L.CDCGADO &RQXP HJ
IOWRADB/ 5 HDO WM &FP P HADD , OUAAMRY DQG RMHY 7RED
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/ RDQO RALLFDARMRYRILRZ HV( [ SHIHDAQD ) LQDQADO LI LEXAN

7KH&RP SDQ P RAI LHV GO/ HDM\R ERURZ HYH SHIHGAQ |LDRDOG!H IFXAWYVE. SIRMAQ) P XAISBIWSH/R FRIFHMRYY 7\ SIFDD RHWSHR FRIFHMRD \WKFK D/
DWP H WOMRD LVIUDQMG QWD | WHERWRZ HUFRQMXHVR H SHIHIFHI LCDQRDOAL  LEXOY DIRKMHUFRFHMRQ \IKFK DYSUGASDO RILYHIHW P D EHIWQMS

7KH&RP 1) KDGQRGHZ. (BRORP RA FDIRQMR ERIRZ HYH SHIHIAQ) | LDQRDOA! LEXOV GAUQ) WHWUHHDQGM] P RO SHIRG/HIGG-XQH DG 7KHH
Z HHMQR GOQ/WDAEH DGAGLOWHM] P RQMVHIEG-XCH DG DOGKOGEHQPRAIMHGZIMQ P ROKVSUHHAQ \WHSD P HYGH DAOVHDMG\R \WHH
P RAILFDARY/

&UHAWS \N 4 XDDW

TKHWIIHHA R WH$ &/ VUM HEDABDYWADOIM® B WH&KIH 51N 2 [ IFHDQGWH&KIH ) LQDGADXR | IFH) 7 KHYRDGR ' WHRARY FROUGHYWHS &/ DYSOVR LW
UMEH. R WH&RP S0 IVFRQRIEDMS | LADGADOWBMMP HQV $ VR -XCH DG HAPEU \WH&RP S BEHIHYH/WHS &/ \REH\X I IHHOMRCE\RE H SHRWS
RHAWRIAY/ LQWH DV SRNRIR LQCAFREFHZ W $$ 3

/ ROQVP D EHRDWU LHG EXVRARQUGH MG FRIDMIOG-BHIGHGHW RHR WHIRTBRZ IQ) UWDRY/  \WHERP SO0 KDVHXBEDWKHGP LQP XP GRIDULP RQAKUAKRID/
I RUQAVIGOIDAAP HOWR H SHRMG FUEWBRKHY Z KIFK UAKOVLQ GO/ XQEHMRHWUAKRD/EHQ) H FOGGIURP LGAYIGTIDMIP HOWR H SHRAGFUEWRMY DG
FOWI LHGGOQ/P D EHFRQUGHHGLQWHDRHWP HMNEHFDAVHWHERP SIQ- H SHAMR FRIBRADTIP RQNGH

$ VSOWR \WHRQJIRQ) P RARUQ R WHFSHEWNXODIV R \WH&RP SO0 VETQSRMRIR P D HP HMEFNY FHUBEQFBHEWTHXCDW LA FDRYLGFOG Q) WHIB/UHDMG
SUP DUO R L WHUMIDMY R GOQY (L WHEDRSD P HYWEMY LWL GHAADUIHRIV LY GRBHIRPLQ) GO/ Y \WHIHHICHRERP IF FREGWRY/IQWHP 0Q
JHRIWSKIHYZ KHHWH&RP SO0 VERURZ HY FROGAMHUBMCHARY 7 KHERP SO FROMGHYAWHYLHZ VR IWUHI XOAELY DAR GOQFDMI LEDNRQ DG LOWHSURFHWVR
HXWP DAY H SHAMG FUHEWIRAHY

7KH&RP SO X\ H/CQLQMCDOUMN UDICY M VRP \RIGHONA \WHUMN FKDUIRMIMIFVR HIFK R IWETDY RUIURXS R KRP RIHIHRXVETVNKAK DV FRQKP HUBTDY , QMDD
UM UDMIY DUH XSCEDAG RQDARQIXRXVEDLVRODVADBI WP Z RUWAUHAVDOMN R ERAWUHEVDODY / ROQVDHWHRIURXSHGLO! LYHP DXRUM FDM RUHYIRU
SXERH/R P RQRLGI UMQ) GYHYR SRAMMDOBRW UMY DOGWR HIEGIWHIRNYDIRQR FRIBRIRQRUBHRYHY SURFHWHYDYCH LGHELOWHE.RP SO0 V& HEVE N 3RIR
, QAMCDOUM LDV DUHFRQUGHIGWWHP RIWP HIQQI XAQAFDRUR FUHAVINGDN | RUFRP P HIADOBO0Y * HHID LQMIDOUM DAV RUFRP P HIRDOU-DO-WEM GO0/ 006
FRP P HADOBOD/Z W EDDGRHVRYH) P LAIRQDUHXSEDME DABDKIRXOM OGP RUHI UTXHO® Ll AP WERHY/LQA FDMWDADFKOQIHIQUA UDAY) P D EHZ DUDQAG ) RJ
FROMXP HUBDQY MQIGH | TP 1O WAMGHRMIOBID/DG\P DBUFRP P HADOBOQ/XQEU P LAIRY UMN UDAY VDU XSCDMS EDHE RQWWH GO0V SDMBHWENY 7 KHIRTZ Q) VD
P P DY R WHP DAMJUMN FDAD RUHY DQG\MHUDXRADME GOQUAN UDIYV DVZ HODVDGHAUSWROR \WHJIHHDOFKDUIRMIMAA/R \KHP DAMUUM FDADRY

/ RDQ5 N5 DAY
0 DWMJUMN FDMIRU
1 RFOWMILG R
&OMILHE R

6XENIELG
" RENO

/ RW
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

1 RFEDMILHG

7KVADMIRY (GFOXGH GO/ FRQUGHHED/3DN DG6SHADD HOMRD  $ (ROQRIMI LHG DY3DWLYFRMGHIHGR \IX | LELHQATXDIWY R SUHFOGH D BZ HUDBYHYH
DAY 7 KHHEDQVDHIHHDD Z HOSIRMAMGE WHRPXUWHAHAZ RW DQGSD Q) FOSCAW R WHERWRZ HURUB! WHYDOHR D) FRIDMICUHFHYHS 6SHAD0D HMRQ GO/
DUHGH LHG DVKDAQ) SRAMMDCY HINGHAHAKDABAHYHP DI HP HOA/FERHDMOIRDZ KIFK. Ll GIVKGFRUBAMG FRXTS SRAQINID UAXOWO! XUWHUFUHAVWEHMIR DR 6SHADD
0 HARQEIY/P D LFOGHEDR/RWICDMSZ W FHMBIQFUHEWE HINGHAHY RONDABHYHBSHEWRHZ HINGHAHAGFHWHUR WLGDINRD

&OWIIHG

7 KLV DM LEDNRQLOBFDMMWHSUAHFHR FUHAWZ HINGHAHY/Z KUK FRXE@SP DNHGDQUHSD! P HYMWQINHD \XFK DV SOMPCRAREODAMSD P HVDQGRKM-UFRQAPMID
GHDW

6XEWEQEDLG

$ GOQFDM LHE\XEWIIEDLGLYLDGTXOMD SIRMMGE \WHVRXQGZ RN DO SD Q) FOSCAW R WHERURZ HUR AKHFRIDBMIDOSBGEIHG 7K DHAKOLIRMY HGE \KH
AMMFVERMELON WDAKHERP SIQ. Z LODKMBIQVRP HEW L \WHFUHEVW HINGHAHY DHCRAARUWHANG / RWSRMMDZ KIBIH MM LOWHDIJWIDMIP RQAR \KEWEELG
DY RYVERVOHRH MAQLQAYIGODIHN

" REEWXO

7 KVHEOQ/ KDYHDIDNHZ HINGHAHVLQKHHANQ DEDQRIDA LHS DAKEWEEDLES Z 1\ \KHDEGHG FKOLIPALIMIF \KDAKHZ HINGHAHYP DNHFRIBRIR) RN EDIRQLQI X RY
WHEDIVR PXUMH® H MY | DRV FROEWR)Y DQG YOOHY KLIK® TXHMRIEGIDGLP SURTTE®! 7 KHHDUHSRRUTXOIN GUV1QZ KIFK GHWHAKHFRIDMIDU D) GRAWH
ILCDCADOFROAMROR \WHERURZ HUSUAH® HOXUHFRIBRAIROLQI X@IQDUWDRIEBISHIRGR WP H $ VDUAXOWKHSRMEDON R GWL/H WP HD KK

/ RW

| ROQVFODA LHG DV GW DHFRQUGHIHG XFRIBANEGIDOG R \KFK OB YDOHWWDAKH FRQMXOGRH DY EDQNCEG DAHVLY QRAZ CLUIDQAG 7 KLY FIWI LFDNRQGRAVGRAP HIQWDW
\WHDWHIVKDYHCEVROWD QR UHFRYHY RUVDYDIH YOOH EXWRARKHSRIQIZ KHIHDZ UMM R | \KRX@S EHGH HUMHG HYHQWRXIK SDMDOBFRYHINY/P D REFXULQWHI XUUH 7KLY
RO LFDARQLY EDHE XSRQOPXUHNVIAW CRABIRICELONAY $ VD UAXOVBIR/LQWYFDMRY \KRXGEHSURP S® AOJHGRI LQWHSHIRGIQZ KIFK \WH DHGHMP [GHGWREH

XFRORIED]
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$ P HDOWDRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

| ROQVKHI | RULQYHAR HWE\ & UHAWL XDOW , QALFDRLY

7 KHIRTBZ 1Q) \BEGV SUVHY RDQVKHIS RUQYHIT QAR FUHAVIXDO LOGFDRYDQG\ HIUR RUWLCDIRQDVR -XCH DG’ HHPEHU
$ P R HG&RW/DMVE 2 WICDARQ<HU
5 HYROLQ) / RDQV
$P RO HG&RW
3URU Lz 7REO

LQWR\DQY
5 HOOHAM GOV
&RP P HADCUHICHIA
1 R QGURPEHS
&UHAVS N5 DI
1 RFEOMIHG
30N
6SHADD HAIRQ
LOMIHG
6XEWELG

/ RW
7RB0L RRZ GHURFPXGIHG
0 XQVITP 1O WG
&UHAVS N5 DI
1 RFEDMIG
30N
6SHADD HAURQ
LML
6XEVEEG
' RENKO
I RW
7RBD) XQVICP 1O WHG-QID
/ DIGGHYHESP HQNDQG FRMKANRQ B/
&UHAVS N5 DI
1 RFDMILHG
30N
6SHADMD HURQ
LM
[DYaests
" RENO
/ RW
7RBDDQG GHYHBSP HYAQE FROMKAIRQ GO/
BLQIGH TP 1O WMG-QND
&UHAVS N5 DI
1 RFOMIG
30N
6SHADD HARY
LML
6XEVEEG
' RENKO
| RW
7REDSIQIGH P LO UMG-QID
2ZQURPSHG
&UHAVS N5 DI
1 RFEDMIG
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

-XCH

7HP / ROQV$ P RUN HG & RWWDMYE\ 2 UJLQDWRQ<HU

LQWRA\DQG/ 3URU YD 7RED

1 RQ UHDCHWMBDQ/
&RPPHRADD R/
&UHAVE N5 DY
1 RFDMILHG
30N
6SHADDD HANRQ 2 2 2 2
SOMIHE

/| RW 2 2 2 2 2 2 2 2

7RICARP PHADD ROV

/ ROQV\R! LCDGRDO.QANANRQY DG CFAHBWGFH/
&UHAVS N5 DI
1 RFDMIHG

6SHIOD HANRQ 2 2 2 2 2 2 2 2
&OMILHE

/ RW 2 2 2 2 2 2 2 2

7REDBOR/\RI LCADOIQXMNRD/ G
CFRHOWRHY/

SRQKP HIBDY
&UHAVS N5 DI

1 RFEOMILLG
3DV 2

LML
XEVIIG 2 2 2 2 2

N I

7RECFRQXP HUGDQ/DGRYHBDW

7REOBOR/ KHT| RUQYKT HAJRW
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$ P HDQWDRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

| RW
7REDD XQVICP 1O WMGHND
/ DBGHYHBEP HNIG FRMKRIRQ BT/
&UHAVE WN5 DIY
1 RFEDWMIIHG
30N
6SHADD HARY
SOMILG
6XEVEG
" RENO
I RW
7REDDIRS GHYHBSP HINQE FROMKAIRQ GO/
6LQIGI P 1O WMG-QND
&UHAVG N5 DIY
1 RFOMIHG
30N
6SHADID HARQ
LM
6XEVIEG
' RENKO
| RW
7RECBIQIGI TP 1O UAMG-QIMD
27 GURFPSIHG
&UHAVE N5 DIY
1 RFEDWMILHG
30N
6SHADID HARY
SDMILHG
6XEVIEG
' RENKO
| RW
7RICRZ GURFRGIHG

$P R HG&RMW/DMYE. 2 UJICDARQ<HU

3URJ

5 HYRMQJ / ROQV
$P RO HG&RW
(VY

7REO

N IS
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

' HHP EHU

7HP / ROQV$ PRI FG&RWWDMYE 2 UJLCDARQ<HU

LQWRADY 3URJ ULV 7REO

&UHEVE N5 DI

6SHADD HARQ 2 2 2 2 2 2 2

7RECFRQXP HIGOQ/DEGRHBOW

7REDBORVKHT | RUQHIE HQAVIURW
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

7 KHIRTRZ 1Q) \WBEGY SIWVHONIRWRKDJHR VB \ HIUR RIWLCDINRQI RAMH SHIRG/ SUHRHMS

7KUHO RQMV( QGHG- XQH

7HP / ROQV&KDJHRIVE 2 UJICDARQ<HU

5 HYROWQ / ROQV
LQWRADY 3URU &KDLIH2 11V 7RED
4XDUVRHWDWRVYY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRG@ ORDQV 2 2 2 2 2 2
2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2
2 2 2 2 2 2 2
&RPPHUFLDO ORDQV 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWV 2
7RWDO 4RD'DWYHU*URWV2EKD U 2
61[ 0 ROMV( QGHG- XCH
7HP | ROQV&KDUHRIVE 2 WICDARQ<HU
5 HROWQ) / ROV
LQWRAD/ 3URJ &KDLIH2 11V 7RED
<HD® 'DWIRVV &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRQ@ ORDQV 2 2 2 2 2 2
2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2
2 2 2 2 2 2
&RPPHUFLDO ORDQV 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHV 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWYV 2

7TRWBIO® 'DWH *URWVRRKDU 2




7DEBIR &ROMON
$ P HDOWDRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

7KUHO ROMV( QGH-G- XQH

7HP / ROQV&KOUHRIVE 2 UJICDARQ<HU

5 HROIQ) / ROV
LQWRADQBY/ 3URJ &KDUH2 1V 7REO
4XDUWRHWWIRVYY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
/IDQG GHYHORSPHQW DQG FRQVWUXFWLRG@ ORDQV 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2 2
2 2 2 2 2 2
&RPPHUFLDO ORDQV 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DPFFHSWDQFHV 2 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWV 2
7RWDO 4RD'DWHU*URWV2EKDU 2
61f 0 ROMV( QGHG- XQH
7HP | RDQV&KOUHRIVE 2 UWJIQDARQ<HU
5 HROIQ) / ROV
LOWRX\DQGY 3URU &KDUH2 1V 7REO
<HDTR 'DWHRVV &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG 2 2 2 2 2 2 2 2
0XOWL IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2 2 2
/DQG GHYHORSPHQW DQG FRQVWUXFWLRG@ ORDQV ? 2 2 2 2 2 2
2 2 2 2 2 2 2 2
6LQJOH IDPLO\ UHVLGHQWLDO 2 2 2 2 2 2
2ZQHU RFFXSLHG 2 2 2 2 2 2 2 2
2 2 2 2 2 2
&RPPHUFLDO ORDQV 2 2 2
/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG DFFHSWDQFHV 2 2 2 2 2 2
&RQVXPHU ORDQV DQG RYHUGUDIWV E

TRWBIO®B 'DWH *URWV2VKDU :
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

SROMDO" HHGEOW ROV

| ROQVDUHFRQUGHIHG FRIDMIDOG-BHIGHWZ KHOWHWED, P HOWR \WHEDDLYH SHARMG\WREHSIRIGGE WH\DBIRURSHDIROR WHXQ@EHOLQ) FRIDMID7 KH&RP SDQ
SHIRP VDQLQEVGOCHYDODIRQDY/SDVR WHSUIRFHWR FOBX@MY \WHDIBZ DOFHI RUFUHEWERKHY UHIDAG\R WWHHED0Y 7 KHIRTRZ LQ) EEGY SUHIMHIP RMY H5FRIWEDLY

R FRODMIDOG-5HIG-QNBO/ MG R ERURZ HYH SHIHGAQ) | LQDGRD0GL  LFXOVE, WSHR FRODMIDCDVR -XCH DG HHPEHU

$VR - XH
&RMMDO7\ SH
LQOWR\DQY &RP P HADCS HXO WM 5 FMGHQADCS HOO( WM 2 WHJ 7REO 6SHAILF 5 RHYHY
5 HDOFBM G/
6LQIGI I [P L® WG 2 2 2
2 ZHJRXSHG 2 2 2

&RP P HADOBOY 2
&RQIP HUGTQ/DGRYHBDW 2 2 2 2 2

: HIKWG DYHIHED \R YOOHZ DVESSIR P DMD DVXCH
: HIKWMG DYHIIHEDQ W YDOHZ DVESSUR P DMD DVXH

$VR ' HHP EHJ
&RWDMDON SH
LOWRA\DBY &RPPHADG HOQ WOM 5 FIGHDADCS HDO WM 2\WH 7RED BSHALLF 5 HHYH/
5 HDO-MM BBV
&RP P HIADOWDCHADM
0 XQVICP 1O WMGND 2

6LQIG! P LO BMG-OND 2
27 QURPXSLG 2

NN N NN
N

&RP P HADOBOY/ 2 2
&RQKP HUBDQ/DGRYHGIW 2 2
7RID

: HIKWG DYHIIHEDQ W YDOHZ DVESSUR P DMD DV HHP B
: HIKWMG DYHIIHEDO W YDOHZ DVESSUR P DMD DV HHP B




70EGIR & ROMWV

$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

& RUDMDOG-SHIGEHWERI/ CUHHYDODAMS R DQLQAYIGOTEDIY | RUSKERHVR GHMP LQQ) H SHANGFUHEWRIY ) RUFRIDMIOG-SHIGHQNBIR/Z KHHWHERURZ HILY

H SHIHAQ) | L.CDGADOA! LEXOY DOGWHERP SDQ H SHAVUED P HOAR WHI LCDGRDCDWHAR EHSURYLGHG \KEMBQADED \KURX) K \WHRSHDMRQRAIBIR \KHFRMMDOWHS &/ 1V
P HDAXUHG EDHE ROWH AL HIHEFHEHE HHQWHI LUYDOHR WHFRIDMAWUIICDQG\WH P RMY HSFRWEDAVR \WHEDRDVR \KHP HDXUHP HOWEDM :  KHQUED P HOAWVH SHAMGVREH

IURP \WHRSHDIROR \WHFRIDMIDH SHRAGFUHAWRAAY DUHFOBXDMS DAKHIP RQAB. Z KIEK \WHIP RW HGFRVMEDIVR \WHEDQH FHHBAKHSUAHIWIOHR H SHRMGFDK

IGZ VIR \KHRSHDIRQR WHFRIAMDO: KHQUED P HWH SHRMG\REHI URP \H\OBIR \WWHFRIDMIOH SHRAG FUHEWRWAY DUHFOBXDAME DAKHIP RQAB. Z KLEK \KH

P RW HGFRWEDAYR \KHEDQH AHHB/AKHI DUYDDHR WHXQEHOLQ) FRADM DOBWHAP DAMGFRIVRVHD7KHS & P D BH] HRL \KHI QUYDOHR \WHFRODMDCDAMH

P HDAXUHP HWEDMH FAHHBAKHLP RWY HSFRWEDAYVR WHED

7IPH' HBRIW

71P HG-BRIWLQGHERP LCDIRY/R RUP RMIPRQAG\RISSH IPDMY  ELARQDNVXCH DV HRH-P BHU UVASHRAIYHD 71P HG-BRUWLQ
GHFRP DIRY/R P RIAWID [P RXQAGVR CBSUR [P DAD PIRQDYG P LARQDVXH DG HHPEU UASHRAHD $ VR -XCH
DG HHPEHU BERHIGW HG-ERIWIPRQMW  PLARQDYG  PLARY WAS-AHD

/ DJH7IPH' FSRIWER 0 DMUW

7 KHIRWZ LQ) \BEGIVAVI R \WHP DXUMHY/R RXAMP HG-BRWZ LW LB YIGDOEDD A HRXBOWR RUJUWHDMUWKDD DVR -X(H DG HHPBEU

- XCH " HHPEHU

LQWRX\DQGY H FH-BVBHIRHREHY
/ BY\WDD P ROMYV

WP RQKY

W PROAV

W\ HWY

2YH \HLY

7RED
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

$ GYDQRHVILRP WH) HEH.DOF RP H/ RDQYOQN

$WXH DG’ HHPEHU WHERP SIQ KDGRAMBOEQ) DGYDIRHYIURP \WH) +/ %DVIRTBZ V
2 X\WRQELQ) 9ODQRH
, QMHW , QMR
<HUR 0 DMUW 5 DM 5 DIM7\ SH $WXCH $W HHP EHU
IQWRADD/
)UHE 2
Y UHE
W )L HG
R YU HG 2
DGO R YUHS
7RIED
BEBEEEEREEEEEEE
$VR -XH DG HHPEHJ LGFOGH/ DGRV URP WH) +/ %Z W TXDWM® FOXDEGH HDMHAREIQ) P IORQDEG P IR UASHRMWHD Z W1 L] HGLQMMWDM/ DL |URP

W DG W SHAWHD DGPDMIQI Q. OOG UASHAIYHD
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

" HLYDWYH, QXAXP HOV

8QDXGLWHG

$WXH DG HRHP B \WWHQRIRDOP RQVOG I DUYDDH/R WHERP SBQ IV AHLYDRYHLQXWKP HQVZ HHDVIR®BZ V
-XQH " HHPEHU
1XP EHJR 1XP EHUR
LQ WKRXVDQGYV FROAMDAV IRARDBPRXQN 2 WHISWHN 2 WHU/ LDELOWH/ FROMDAV 1 RARQDGS P RXQV 2\WHISWHV 2 WHU/ LDELOAH/

"HULYDWLYHV GHVLJQDWHG KHGJLQJ
LQVWUXPHQWYV
,QWHUHVW UDWH VZDSV GHVLJQDWHG DV FDVK
IORZ KHGJHV

"HULYDWLYHV QRW GHVLJQDWHG DV KHGJLQJ
LQVWUXPHQWV

,QWHUHVW UDWH VZDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

&UHGLW ULVN SDUWLFLSDWLRQ DJUHHPHQWYV 2 2 2 2
,QWHUHVW UDWH FDSV

&XVWRPHUV 2 2

7KLUG SDUW\ EURNHU 8 2

ORUWJIDJH GHULYDWLYHV
,QWHUHVW UDWH ORFN FRPPLWPHQWYV
JRUZDUG FRQWUDFWV

7TRWDO GHULYDWL QRW GHVLIJQDWHG DV

YHV
KHGJLQJ LQVWUXPHQWYV
7RWDO GHULYDWLYH LOQVWUXPHQWYV
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$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV 8QDXGLWHG

' HIYDIVHY BLICQDMS DY+ HAILQ) , QXNKP HOW
, QMANB DM6Z DBV2 Q' HEWQWWKP HQV

7KHERP SO HOMYLOR IQMBWAIDM\Z D5 FROMFVRQ G-EWQKIKP HOVZ KIFK WHERP SIQ G QDAY DG XD LH/DYFDK | B2 KHEIHY 7 KRHLQMMWDM\Z DSVOUH
GHLIQHED/ADK I BZ. KHEIHAR P DEIHWHH SRKUHWDAIUMAYI URP QLI HIHRHVIQWHIP RXQAR \WH&RP S0 WNCRZ QRUH SHAMS DK UHFHSWIDQGWHNGRZ QRUH SHRAMG
FDK S0 P HQVRQGALI QDM G-ENQIMKP HON 7 KVHLQMIAXNDM\Z C5 FRUFWLQRYHWHERP S0 1VSD P HOMR 11 HG UDMEP RXQVIQH FKOQIHIRAWH&RP ST WHFHYLGY
YOULE®! UDMSD, P HOVRYHARHAO HR \WHFRQUIFWZ WRAW FKDQIHR WHXQEHDLQ) GRIRICIP RXQN

$WXQH DG HHPEHU WHERP SIQ KOG LYHLQMHXDM\Z C5 FRQMFNZ W RIRDCEP RQMRBIY) P LAIRQP DMUQY LOWH\MLG DG RAUK
TXOWYR 7 KRHFRQUEFWZ HHGHWLI QDAMG DVFDK | B2 KHEJHAR P DEIHWHH SRKUHR YDUCEGIUDMLQMAXNED P HOVRQDTR WHERP SIQ VRANBOEQ) YDUCE®
UDMMQRUVKER G.CDMS G-EHMUA/Z W SUCASDOTP RQVDVXCH DG HHP B R PLARQ 7KH&RP S0 H SHAMWHHLQMAXVIDM\Z COV\R EH
KLIKO HIHRWHLQR VALY WHH I HRVR FKOQHVIQLQMIMADMYRQFDK | BZ VDIRADMG Z LW \WHE&RP SO0 T YDULE®! UDMMQRNER BDAGG-EHMBY 7 KHERP S
UVFRIQFGXWDD HEJDQVR PIARQOG P LARQIQWHWUHP RQMVHIGG-XCH 0% VASHRAYHD DGXQUO HGJOQ/R P LARQDGG

P LARQIQWHM] P RQMVHIGE-XQH 0% ASHRAYHD UHDAGVRWHHIQMMNDM\Z 05 FROMPN , QFRIGHAURDZ M\RHHLQMMWDM\Z 05 FROMFW
Z KIFK Z HHLGFOGHGD/SOWR LQMIW] SHOHROMQRIVKER BQDMS G-EHIMUIVIQWHE RP SO0 VFRORIEDAG\WEM HOAR RSHDIR)YDGFRP SUKHMYHIGRRP H $ VR
-XCH \WH AP DMG QHAXQUHIT H3J D.QVLQDARXP XOWME RKHUFRP SUHKHLYHLGFRP HH SHARGVR EH UL LHGLOR H SHOHLOWHGH W HYHP RQMVIP RXQME\R

P LARQ

.0 WHERP SIQ WP LCDAMG  LQMIAXANIDM\Z CHONKDAKDG EHHY GALI QDM DVFDK | BZ. KHEJHVR YDUDEBIUDMLQMAMED, P HOVRQWHRAMBOEQ) DOGH SHAMS
URTRYHUR YOUCE®! UDMOGYDGRI URP WH) +/ % 7KH&RP ST VUHFRIQ] LQ) WHFRQMPAMP® XOMWHMNXQUOT HEIJOQ/R P LARQIQHIQQIVRHMHUP DQQ
RWIDONHR WHWLP LODMLOMBWNDM\Z C5VDQILQ) EHE HHORHP RO DQGVHYHO\ HILY 7KH&RP SO WFRIQ] HVDUHGAIROR LOMIY] SHOHRQ) +/ %DEDRVD/D
AXOR \KLVLP RW DARQ

, QMHNB DM6Z D6V2 Q/ RDQY

, QWH\VHFRQG TXOWALR WHERP S0 HOMHGLQR DOLQAMWDM\Z 05 FROMFVZ 1\W DQRIRIDCEP RXQIR P LARQ OGP DMUMNY LOWHVHFRQG TXOWAUR
7KHERP SO0 GALIQDAMGWLY LQMIMADM\Z 05 D/DFDK | 62 KHEIHWR P D HLQMMWDMUMIH SRKXUHRQ YOULEGI UDMIQMIABFHSVROWHI LW P LARQSUGASID
EDDFHR DSRROR GO0V 7 KWV IQMMAAIDM\Z 05 FROMPAQYRYH/ARHERP SO0 VSD P HIAR YOULCE®! UDMEP RXQVIQH FKDQIHIRAH&RP SO WHAHYLQY 11 HG DA
SD P HQVRYHAH@ HR WHFRQAFWZ MR FKOQIHR \WHXQEH®LQ) QRIRIDCDP RXQAS QU] H3 G/ ROWHHLOWKP HWDUMHLGFOGHE DV SOWR LOMNGRRP HRQ
GOVIQWHERP SO0 VARQRIEDAGWEMP HONR RSHDIRQYDQGFRP SUHKHMYHLGFRP H
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" HIYDIWHY/1 RW FMICDMEDV+ HIILQ) . QXMKP HOV
D &XWHP HJUHDWE SRIMR)Y/

7KH&RP SO RIHYFHMIQGHIYDIYH/SIRGAW [FOGQ) [QMPXNDM\Z C8VDQGFISY GUA® \R TXON LHGFRP P HIADCEDNG) FXWRP HY\VR | CAQBMWHUUM
P DEDIHP HQAWRDMILHY 7 KH&RP S SDMDED R IVAVIWH SRXUHVR LOMBWAIDM\Z D5VDQGFOEVE, HMMIQ) P LOUGHIYDAYHFRUEFVZ [\ YDURXY LG SOV EURNHY

, QMIAXG DM6Z DSV

, QMIHXVDM\Z 05 FRQUIFWLORYHWHERP SO VD P HOAR YOULEG! UDMIP RXQME PXEP HYIQH AKOQJIHI RAMHERP SIQ BRHYLQ) 1] HG UDMSD P HQWI URP
FXVIRP HYRHAH@ HR WHFRQUPNVZ MR FKOQIHR WHXQEH®LQ) CRIRDCCP RXQV

7KH&RP S0 HOMYLQR\Z 05 SDMASDNRQ DI P HOVZ W RNHU! LCDGRLDOLQAMMNRQ/AR P D) HWHFUHEWIM H SRKUHRQAHMIEQLQAMDM\Z C5VZ L\ PXEP HY
8 EHMHHDIUHP HOV WHERP SO DAKHEHCH LADY RUIXOUDQRU Z L@UHFHYHRUP DNHSD P HQWVI URP \RKHFRXQALSDLV L1 \MHERWIRZ HUGH DXOVRQWHUHDMG QMBI

(DM\Z 05 FROAEFWZ KHCQRIRICEP RXQAR WHHDI UH-P HQVLYEDHG RQWHERP SO VSR IDB\KDHR \WHUADMGLOMBMNDM\Z 05 FROMFW
, QAMIANB DM& DSV

, QMIAXVIDMFCS FRQMPVIQRYHWHERP S P DN SO P HQWLL CQLQMBADMH FH-O/AKH DI BHE\UNHSWFH

QSSUD  WHERP SO HOMBGLQR | RAULQMAMIDMFDS FRQUIAWZ LW YDURXV\RLLG SOV EURNHYZ MW \RBDCRIRIDCLP RXQVR P LARY 7 KHHIQMBWNDM
FOBVIQMIED VHYHGWR SDMDED R I VANKDQ) HVIQWHHANP DAGI IUYDOHR LOAMMWNDMFDS FREFVZ LW PXVRP HY $ W HAHP BHU WHHZ D/RHLQMPXNDMADS
FROUA/Z [\ DCRIRICIP RXQ\R P LARQIQFRQGHARDZ LW\ MEQRRD $ WXCH WHIHZ HMQR QM WNDM D5 FROMPWIQFRQGHRIR)Z LK \KLY
WIQLRNRY

E 0 RWDIH' HIYDMHY/

7KH&RP S0 HOMYLQR IQMIMNDMEEN FRP P 1\ HOVDQG | R DG \DBIFRQMPM\R P DI HWHUMIH SRKUHLOWHP RISDJHEDONGQ) DD , QMIMNDMEFN
FRP P L\ HQNVJXCLIQMHWWHI XQAQ) R UAGHQINICP RO HEDD/RIILCDMS | ROMIB! DASHAL LHGLQMIWADAY DOGWP HY/LQWHI XMUH ) RZ DG \DBIFRQMPVFROIMAR
FRP P L\ HQM\R GHIYHUP RWODJHEDD/ RULQDMG DG RUSXUKDHS LOWHVHFRQELY P OINAADAD I XMBHGDM 7 KHFKDQIHLQWKHI UYDDHR WHHLQXKP HOVZ DVID
XQUDO HSJOQR  PLARQDGOOXQUDN HGBRWR P LARQIQWHWUHP RONVHIGHG- XCH DG WASHRAYHD DGIXQDO HZJOOR P ARG
WRADQGLOWHM] P RQKVHIEHG-XCH DG UASHRAIYHD 7 KHHEP RXQNVZ HHUHFRGHE DV SOWR - RMHUGRIQMBWACFRP HLQWHFRQRICDME VAP HOVR
RSHIMRQ/DOGFRP SUKHMYHIGRRP H
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&UHAVE AN 5 HIMG & RQIIHQYY HDMUA/

6RP HDJUHP HQVP D UHTXUUHWKH&RP SO VR SBEIHVHRXUMEY DY FRADMICY. KHYWH YDODIROR WHLQMIANVIDAM\Z C5 GHUYDAYHFRQMRNI DOEHBZ. DRHWBIQLP RXQIV
7 KHHZ HIHCR HRXUMAY SBE HE DY FRTDAMIDO RUQMMAADM\Z CEVIQDACRMN SRUMRQDVXCH DG HHP B $ GAWRIDD P RWR RXUGHIYDAYH
DUDCY HP HONVZ LW FRXQM S0 BTXLHWHSRWM) R FRAIDMIOXSROP HAMY FHYBQGHA SRKUHWUAKRDY $ VR -XCH D' HRHPEHU WHERP S KOG
FDWK KHIE D/FRIDMICR P LAIRQDG P LAIRQ WAGHRAIYHD 6HHL RM 3, QAU DQQ ' FSRIWZ W YO\ 2 WHUBKRIWHIP | QYW HOVDQGS HAURMG&DK
| RUDGAWRIOQ RIP DARQCERXWDK KHIS D/ FRADMIDS VR -XQH 05 HHPEU WHHZ HHMQR FRAODM DO HOVUHDAMGR LQMIVNDM\Z CEVZ W
\KLLG SDNV EURNHY QRABALI QDA DVKHEILQ) LQWKP HON
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R H7TO W/

7KH&RP SIQ XVHVDQHANP DMG DQQOCH | HAYH\E UDMP HARGLOFRP S WIQAMIP I SURYIMRQ 7 KIVH I HRMWH\E UDMLYEDHGRQI RIHFDWMG DIQCOFRQRIEDAMS
SUH\E] LGFRP H SHIP DOHQA G I HIHZAHVDOG IR \Bf UDMY 8 QGHMLYP HKRG \WH\E] HIHAAR A LM VAKDAER GRWP HHAMHGH LQUWROR RACDY LGFRP HRUH SHRH
DUHFRP SXMGDQGUHFRIQ] H3DVAVFMOM VZ KHOWH RAFXU

7 KHH | HAYHFRP B.QHG | HGH.DCOQG WIAMVE UDAK| RAWHM] P ROMVHIGHG-XCH DG ZHH DG UASHRIMHD (11 HAHSE UDAVGLIHJIURP

WHWEMAY DM/P OQD GHWWWHLP STAWR | RIFDIAG SHP DOHIRO WY CEGILQMMNDQG RMHULGFRP H | RUHFDWMG SHIP DIHNWRQ GHOAUWEBIH SHOHY DOG\WHH I HAWR
FRUSRUDM BAAVE H/

$ FRXP XOWM5 2 WHUE RP SUHKHMYH BRW  GFRPH 3$2 &/ $2&,”

7TKHRRP SRHQVR $2 &/ $2 &, DHKP P DU H5DVI RTRZ VXMQ) DESTHE®I EGG-G DYHDIHI HAHDODQG WML DAY | RUHIFK SHIRG
-XQH " HAPEHU
YHRH7O 70 1HWR 70 YHRH7O 70 1R 70
LIQWRAD/ $P RXQW (IIHW $ P RXQW $P RXQW (1w $P RXQN

1 IAXQUDT HGKREQ) GNHVRQG-EVWHRXUMEY
DYDADE® RVDB

1 HXQUHDD HEKRTQ) JOQVROIQMIAWDM\Z D8V
G DAMGDVADK I BZ KHEIHY

TRNCS 2 &/
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7 KHARP SRCHOVR RKHUARP SUHKHULYH®W | RAMH SHIRGY SUAWHMS DUH\KP P O HSDYIRBZ V

7KUHHO ROMV( QGHG- XQH
YHRH7O 70 1HR 70 YHRH7O 70 1AR 70
LOWRADB/ $P RXQNV (1HHW $P RXQV $P RXQNV (HW $P RXQNV
1 HAXQUHDD) HEKRTEQ) GAWHVRQGHEWHRXUMEY
DYDLOE®H ROIBH
&KOQHIQI UYDOHDUMCQ) GAUQ) WHSHIRG

5 HRDWL LFEDWNRQ DEWMA HQVRUCHNBRWHY/LGFOGGLO
GNP H

1 HAXQUDT] HEKRTQ) GKHVRQLQMIMNDM\Z BV
G DMDVADK 1 BZ KHZIHY

&KOQJHIQI DUYDOHDUMEQ) GAUQY WHSHIRG

5 HROW LFDARQ DOV HOVRUCHAQMBMWNGFRP H
[ FOGGLOHNGRP H

7RECRKHJARP SUHKHQMLYH®W
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61 0 RMV( QaHG- XQH

YHRHT7O 70 THAR 700 YHRH7D] 70 THR 70
LQWRADJB/ $P RXQW (IHW $ P RXQW $P RXQV (IIHW $P RXQNV
1 HAXQUHDT HSKRTIQ) GRWH/RQGHBNHRXUMHY/

DYDXOE® I RNOBA

&KOQHLQI QUYDOHDUMQ) GAUQ) \WHSHIRG
5 HROWL LEDARQ DAWVKE HONRUGHARAAY/LFOG-GLO
HMFRPH

1 HAXQUAI] HEKRTILQ) GAHVRQIQMBNIDM\Z C5V
GALIQDMSD/FDK I BZ KHEIHY

SKOQJHIQI DUYDOHDUMEQ) GAUQY WHSHIRG

5 HROA LFDARQ DEWME HOVRUGHAQMBMACGRRP H
[ FOGGLOHNGRP H

7RECREHJARP SUHKHMLYH®W
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&RMQIHAR/

) BRP \IP HVR WP HWHERP SO0 DGIWAKEMADUH/P D EHH SRHG\R GWFRQMIHFAH/ , QWHREDY FRAHR BXMGHW WRHFRMIHAR/P D LGFXGH NGRZ QBXW
XDXMHWGFOIP V DOGGIDOMIXDRY LQMXLH/RUH TP LODNRYY 7KH&RP SIQ UHFR.G/ARHHEW FRQMY HIAH/DVDACEMN Z KHOWHINHIKRRGR WLV SURTTCEGIDNG 00
P RQMRUDQIHR GWFDQEHUDRIED HANP DAG , QWHRSIQROR P OIHP HOMKH&RP SOQ. P DIQEQY DACELAM WD LQDQHMP DAMG P RXQAK | LFLHOMR FRYHMIG
GWFRUIHAR I D) DAKHUERWY DM

) LADEADAQIKP HQVZ KRHARQADRAZP RXQAHBUIHRVR I EDDRH\WKHANAUHAWINN DV XCH DHIHHDD \KRWMP DGDHDVIR®Z V
$SSIR P DM
&ROMCFW
LQWR\DBY/ $ P RXQNV
&RP P W HOM\RH \WIGRUHAW

6\DR GIWY/R RBHaIW
&RP P HADODIWMYR RH3AW

7 KHI RTBZ LQ) \BEBIVKP P DL Hv/\WH FKDQ) HYLOQWWH DEBZ DQRHI RUPUHAWERWHYI RUR | EDDCRHVKHHAFUHEWIMN H SRUKUA/I RAMHWUHHDGGE M P RQM SHIRGYHXGHG- XCH
DG

LQWRADB/ 7KUHO ROMV( QaHG- XCH 6l 0 ROMV( QGHG- XCH

YDDQUFHVDAEHIIQQAQ) R SHIRG
SIRYMRQIRJFUAVWRLAY R EDDGFHKHW] SRKUY 2
YODFHVDAHGR SHIRG

7 KHHZ D/QR SIRYIMRQ! RUFUHEVRIAVI RUR | EDDFHVKHHA SRKUIQWHVHRRGG TXOWUR , QWHILUIWKDD R WHSIRYIMRQI RUFBEVWRAHY | RUR | EDDCRH\KHW SRV Z DVIGROGHSZ WMQRKH)
RSHDMY H SHOHVIQWHERP S VARQRICDAMG WIAP HOVR RSHIDNRQY DG FRP SUKHLYHIGRRP H
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$ P HDOWDQRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

) DLU9DOXHO HDWKUHP HON

$ WHVDGAHEOQNY P HOXUHE DAVDUYBOHRQDUHRXUWLQ) EDLVDHKP P DU HoEHBZ

-XQH
4XRWHG L QWHUQDO
3ULFHV LQ 7KLUG 3DUW\ ORGHOV 7RWD O
$FWLYH ORGHOV ZLWK ZLWK &DUU\LQJ
ODUNHWYV 2EVHUYDEOH 8QREVHUYDEOH 9DOXH LQ W
IRUGHQWLFDO ODUNHW ODUNHW &RQVROLGD
$VVHWYV ,QSXWV ,QSXWV %DODQFH
LQ WKRXVDQGYV /HYHO /HYHO /HYHO 6KHHW
$VVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2 2

6HFXULWLHV
'"HEW VHFXULWLHY DYDLODEOH IRU VDOH

86 JRYHUQPHQW VSRQVRUHG HQWHUSULVH GHEW VHFXULWLHV

&RUSRUDWH GHEW VHFXULWLHYV 2
86 JRYHUQPHQW DJHQF\ GHEW VHFXULWLHV
&ROODWHUDOL]JHG ORDQ REOLJDWLRQV
OXQLFLSDO ERQGV

8 6 WUHDVXU\ VHFXULWLHV

NONN N

NN NNNN

2

(TXLW\ VHEXULWLHY ZLWK UHDGLO\ GHWHUPLQDEOH IDLU

2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2
%DQN RZQHG OLIH LQVXUDQFH 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2
"HULYDWLYH LQVWUXPHQWYV 2

YDOXHV QRW KHOG IRU WUDGL®&J
2

2
2

/ILDELOLWLHV
2WKHU OLDELOLWLHYV
'"HULYDWLYH LQVWUXPHQWYV 2
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HHP EHU
4XRWHG ,QWHUQDO
3ULFHV LQ 7KLUG 3DUW\ ORGHOV 7RWDO
$FWLYH ORGHOV ZLWK ZLWK &DUU\L
ODUNHWYV 2EVHUYDEOH 8QREVHUYDEOH 9DOXH L
IRUGHQWLFDO ODUNHW ODUNHW &RQVROLG
$VVHWYV ,QSXWV ,QSXWV %DODQ
LQ WKRXVDQGV /HYHO /HYHO /HYHO 6KHHW
$VVHWV
&DVK DQG &DVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2 2
6HFXULWLHYV
'"HEW VHFXULWLHYV DYDLODEOH IRU VDOH
86 JRYHUQPHQW VSRQVRUHG HQWHUSULVH GHEW VHFXULWLHYV 2
&RUSRUDWH GHEW VHFXULWLHV 2 2
86 JRYHUQPHQW DJHQF\ GHEW VHFXULWLHV 2 2
OXQLFLSDO %RQGV 2 2
&ROODWHUDOL]HG ORDQ REOLJDWLRQV 2 2
8 6 WUHDVXU\ VHFXULWLHYV 2 2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHOG IRU WUDGLQ¥
2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2 2
%DQN RZQHG OLIH LQVXUDQFH 2 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2 2

"HULYDWLYH LQVWUXPHQWYV 2 2

/LDELOLWLHV
2WKHU OLDELOLWLHYV
"HULYDWLYH LQVWUXPHQWV 2 2
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$ P HDQWDRE , F DQG6XEMADUH/

1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

$ WHVDOG/ IIHONV0 HDKUHEDA DUS DOHROD1 RQHRXUIQ) YUY
7 KHI RIBZ 1Q) \BEGV SURHAKHP DNRUFDM RUH/R DARNVP HDJKUHG DAVDLUYDOHRQD QRO UHRXUIQY EDUVDVXCH DG’ HHPEH)
-XCH
4XRWHG
SULFHV LQ
$FWLYH 6LIQLILFDQW
ODUNHWYV 2WKHU 6LIQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
SVVHWYV ,QSXWYV ,QSXWYV
LQ WKRXVDQGV &DUU\EMRX QW /HYHO /HYHO /HYHO 7RW:DWDLWH 'RZ
"HVFULSWLRQ
/RDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH 2 2
/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWHUDO 2
2WKHU 5HDO (VWDWH 2ZQHG 2 2 2
2 2
BBBBEBBRBBRBEEB
, FOG/GOQ/Z WK\GHAILE UAHYH/R PIORQDGWRNY WMGZQ/R P IARQDVXH
SRQIMNVR FRP P HADDUIOAABMSURSHW
' HHP EHJ
4XRWHG
3ULFHV LQ
$FWLYH 6LIQLILFDQW
ODUNHWYV 2WKHU 6LIQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
SVVHWYV ,QSXWYV ,QSXWYV
LQ WKRXVDQGV &DUU\SMRX QW /HYHO /HYHO /HYHO 7RW:DWDLWH 'RZ

'"HVFULSWLRQ
/IRDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH?

/IRDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWHUDO
2

2WKHU 5HDO (VWDWH 2ZQHG 2

2 2

BBBBBBBEEERREEE
,FOGVEOY/Z \WWNSHALLF UWHYH/R P LARQDG\RIY MWGZ QVR P LARQDWY HHP BHJ
&RQMVR FRP P HIA DOWIOHBM SURSHW
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7 KHI RTBZ Q) \BEBISUM-QNMWKHMLI QU LFDQAXGREVALYCEGILCEXN / HHD  XVHGLOWH YDODIRQR DAHVP HDAKUHG DAVTLUYDOHRQDQRUHAXUQ) EDLY

J)LQDQFLDO ,QVWUXPHQWQREVHUYDEOH ,QSXWV 9DOXDWLRQ OHWKRGV 'LVFRXQW 5DQJASLFDO 'LVFR

&RUDMDOG-5HG-QNETDY " MARXQARIQUYDOH $ SSUD\DOYDOH D/OENVMG
, QrHRLY
$ FARXQNUHFHYCEDY
(TSP HW
2 \KHUS HOO{ WBIM2 Z QHG " WARXQARI QUYDOH $ SSUD\DOYDOH DY/OENVMG 1%
7 KHHZ HIHCR RKHMI QU LEDOADMHV RUCCELOMWNAY P HDAKUHG DAVCIUYDOHRQD GRUHAXUIQ) EDUYDVXCH DG HHPEHU

/ RDQV+ HBIRUGD® DV RZHJR & RWARJ) DOIU9 DOH

) RUGTQYKHIS | RAVDBIKDATUHFOWIHE DAKHEZ HUR FRWARUI UYDOH \KHI DUYDOHLY JHHDE EDHERQTXRMG P DNBUEH/R P LOUGD/GW AP DM FRIAR\VHD
DOGLVFRQUIGHIHS\R EH/ HHD

&RIMDO HBHIGHOW ROQVO HDWKUHG) RU( [ SHAMG & UHAW RAHY

7 KHFOW QY CP RXQIAR FRIDMMDOG-BHIGHNBDOV LYVWSLFDED EDHGROWHI DUYDOHR \WHXQEHOLQ) FRIDMIO7 KH&RP SO0 SUP DUKD XVAARLEG SOV CESUIMNDWR
DAMAQP HDKUQ) H SHRME FUHEWBRWHYRQFRIDMDOG-BHGHQNBIDY 7 KHERP SIQ DOR XVAKLLE SOV CESUIMICUAYLEY. HYI RUGTRVZ 1\ DQRAMBEQ) EDDFHR
P LAIRQDQGIERYH 7 KHHCBSUIMIY JHHDW XVHWHP DNANRULGFRP HESSURDFK YOODMRQ\WWMKQTXHDQG XVHP DUNANREVHLYCEGICDEWR | RPP XOMDQRIGROR WHIDU
YOOHR \KHEDQV ARTIBAMIDD-+ RZ HYHJ WHCBSUIMVAUXVAY/SUR HMRDOMGI P HOAQ GHMIP LQQ) WHI DUYDOHR WHFRTDAMDCRUSURSHWNA/ OGP D DOR CEWWRHH YDOHY I RU
FKOQI HYLQP DNANRQAMRQ/AKEVHTNXHMR WHCBSUIVIOEDM - KHPXUWHAZSSUDADY DUH CRADYDMDE®H | RUFHIIQGTRY WHERP SIQ XVH/MGIP HOWRQP DNHAFRGEWR)AR
DORWAHP RUWBXUHAZSSUINDD 7 KHVDBYSUFHY/P D UH GRBUFHY/R VDBV FRQMPV QRAFBRHE DQG\WHLP RXQAR WP HUANXLHG R \HORXAWRHU-DCHUBIM SURVAAP D EH
GHIVHGI URP PAOAZSSUINIYR VP LOUSURMAW $ VDFRQHTXHEFH WHI QUYDOHR \WHFREDMIOY FROIGHIHGD/ HHD  YDODIRY

25(2

7KH&RP SIQ YODHV2 5( 2 DARHEZ HUR FRWHRUI QUYDDHR \WWHSURSHYY GW FRIWWRVHID 7 KHI DUYDOHR \WHSURSHW LVIHGHIDED EDHGXSRQUHHATSSUIVIDYDOH/
R WHSURSHWY GWFRWWR\HD 7 KH&RP SO SUP DU® XVA/AKLG SOV CESUIVIYAR DAMAQP HDXUQ) \WHYDODMRQR 25 (2 3HIRGUHYDODMRY/DHFDM IHEDVGYHD DV
WHDAKXP SMRQ/XVHGP D QRABHREVHYTE®! 7 KH&RP S KDGRAMHUWSRWARHGDAHVZ DKDAOW Q) YOIDHR P LERY Z KIFK Z HHVRGLOWHWUHHDOGM] P RQK
SHIRG/HIEHE-XH 7KHERP SO0 WRIQ] HSDBRWROVIBDIR P LAIRQZ KIFK LVIGFOG-GLOWHUAXOR RSHDMR/| RARHSHIRG/
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) DLU9DOHR ) LQDGADD QUAKP HQW

7 KHHXP DMG1 QUYDOHR 1 LGDGADOIQWAKP HIVZ KHIHI DUYDOHGL HYIUGRP FOLW LQ) YOOHDUHDVI RTBZ V

- XQH ' HAPEHU

(WP DMG (
&DU QY ) OU &0 QY
LQWRX\DQBY 9D0H 9DOH 9DOH

o-§
égg

) LODQADCDKHNV
" HEWHPXUMEV KHTB\R P DMWY
| ROQ/

) LODQADOIDELMARY
71P HG-BRIW
$ OORVIURP \KH) +/ %
6HIRUCRM/
6 XERACDMG QRM/
~XQROKER EDMGE-OMBY



70EGIR & ROMWV

$ P HDONMADORR B , F DQG6XEMADURHY
1RWHV WR ,QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

( DUQQIV3HJBKDLH
7 KHI RTBZ Q) \BEBIVKRZ V\KHFDBX@MRQR EDVE DG A0MG HUQIQIVSHAKDH

7KUHHO ROMV( QGHG- XCH 6l 0 RIMV( QEHG- XCH

LQWRADQE/ H A-BWKDUHEMD DQG SHMKDUHLP RXQV
1 XP HDRU

1 HAGFRP HEH RUHDRIEX\WNRQR. QRIFRQURTXY QMY
1 ROFRQURTXY LOMIAKY 2
1 HMGRP HDREXRE®I\RS P HDQW/OFR S, F

1 HMIFRP HDYDDEGIWR FRP P RQURANKRTHY

' HRP ICDRU

YDIF Z HIKWMG DH DI HVKDH RAMBAQ)

' LOMYHH I HAWR \KDUH EDHG FRP SHODIRQLY. DB/
" LOAG Z HJ KWMG DYH D) HVKDOUAY RANMBEQ)

YDUF HAQQIVSHIARP P RQWKDUA
" LOWGHIQQIVSHIFRRP P ROWKDH

$VR -XH 58] SRMNCEOMYHLOMKP HOVFRUMAGR XQYHAMG\WKDUVR BMMPARGVERN 5 68 VO5368 VAREIY 0% USRHD ,Q
WH\KUHHDQGM] P RO SHURG/HIEHG-XQH 53¢ SRMMMCEOMYHLOMKP HINZ HHLGFOG-GLOWHAOWG HIQQIVSHAKIUHFRP SABMRQEHDOH Z KHOWH
XTP RMY HG GH HIHG FRP SHODIRQ FRANWHIAG\R WHH\KDU/Z DVAYIGHGE. \WHDYHIDIHP DNHABUFHSHAKDUHLQWRHSHIRGY | HZ HMKDUAYZ RXG KDYHEHHQ SXURKDHG
WDQUAKMRMG\KDUA/ DAKP HEIWKHG 7 KHIH RUH LOWRVHSHIRGY \IKFK [ DB/ UAKAMG LQKLI KHIGOMIS Z HIKWMG DYH.IDI H\KDUWH/ RAMBRAQ) WOQEDUE Z HIKMG DYHIIH

\KDUA/RANBQAQ) DG KOG DACMYHH | HARQSHMKDHHAQQIV
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7 KHI RTBZ QI QARXAWRQ DG DEOMY/ LY G GHE\R SURYLGHD EHMWUXQEHMEAS) R YOURXVI CRRY HDAMG\RS P HDQWOGRS, F 1V WH2&RP SIQ © 2$ P HIDQW 2R
RPZH UAXOVR RSHIDARQ/DQG! LOOGADFROAWR) DG IWAKEMADUHY LFOAQ) IWSUGHSIOMEMADY $PHIQUON 1 $  WHRUOIN 7 KHYOON KDAKUHRSHIDICY
\KEMGDUHY $ P HDQWQMHWY HONV ,GF - DVHRXUMVELR\HUGHDBU 2$ P HDQWQMWR HON - $ P HIDQY® RWDIH / / & DP RMDJHGRAQ) FRP SO0 GRP LHBGLO) GUED
3$PHIDQD RWDIH DG( @OWON 700 V8 D* WDQG&D P DQEDHEWKWRP SIQ. \WH2 &1 P DQVON

7 KIVAVPWRQLYLQMG-G\R \XSSEP HINDQG KLI KR KW RUP DARQ FRQIELGHG LOWKH CFFRP S0 LQ) XQOXQAWGLQMIP FRORICDMS | LCDADOWIAP HNV GG UHDAG
| RFRERMWIGFOG-GLOWYA XOW® 5HBRVWRQ) P 4 \MHS)RP  4°  Dv/Z HODAKHIQRP DRQFRQEIGHSLOWHERP SIQ 1v$ QOOG HESRWRY) RP . [RUKH\ HU
HGEG' HPBEU ILBGRQO DK W )RP .

&DXMROU 1 RMS5 HIDUEQ) ) RZ DG/ RRNGQI 6VBAMP HOWV

9DURVR \WHWIAP FQVP DGHIQWY) RP 4 L(FOQQ LQRP DIRQLGFRERDAMGKHHOBE U HIHFHVR RM-UGREXP HON DUHE | RZ DG GR\Q) \WIAP HON' Z MMQ\KH
PHIQQI R DOG\XEMAAR \WHSUIRARIRQ/R 6HAIRD  $ R WHGEHRXUMEVS FYR DVEP HIGG \WHE 6HPXUMIVS FW DOG6HAMRD (R \WHGHPXUMEV( [ FKOQIHS PAR
DVLP HIGG \WHE ( [ FOQIHS FW

$ @UTHP HOVRKHAWDQWEM HWR KIMRLIEDD CRADHWEMAP HOMKDWFRXTS EHI RZ DG GR\Q) WEP HONV ) RZ DG GRN.G) WA HOVIGFOGHWEMP HONVZ LW UASHRW
R RXUEHIHV SOV REVARYHY/ JROY H SHABMRQY DQNLSDIRDY DAXP SINRYY HAP DM/ LOMMRQY DG XMHSHIRIP DFHDOGFROGURY | RZ 06 GRNGQ) WP HWLGFOGH
WH&RP S V\IDALE UDMRDBH | RU DOG SURSRHGEHH IWR WH-+ RXWRQ6 D617 DQUIRNRQ \WH& RP S Y CELAOW \R FRQUXP P DM DQG FEH\KH-+ RAMRQ6 DB 7 UIQLRMRORD
\MP VCFR-BBEGVRWHERP SIQ Ll DATED DG\WWHERP SIQ WH SHRMGXVHR SURFHHRYIBRP \WWH+ RAKRQEDBH7 UDQDRIR) ( [ TP SBVR |RZ DG GRAQ) WIMP HIVLGFOGHBXW
DUHQRAZP WG\R. RXUIXMUHRSHIDY RUILCDGADCSHIRP OGFH LFOGQ) UYHXHY H SHOHY H SHOH\DQIV LGFRP HRUGRW DQG HQIVRUBRW SHAKDH DQGRMHU
ILCDCADOMP V KB HOWUHIDAEQ) H SHABMRYY STIV/RUREMARYHYI R XMUHRSHIDNRY SURGAWRIVHYLIFHY DOGRXUH SHRBIRQYRQGDQ UHARYHIH/RUUTKLQ) SRMYH
AROMRQ/RQSUIREGP GO ) RZ DB GRNQ) Wi HIWIQYRYHNGRZ QDG XQNIRZ QUANY XQRHUEIQNA DG RKHUICARLY Z KIFK P D' EHEH RIGRXUFRQURODQGZ KIFK P D)
FDAH\KHCAMOOUAXKOV SHURUP DGFH CRKUHYHP HOWV RUILCDGADOFRQAWROR WHERP ST VR EHP DAMIDID GLIHHIVURP | XWMUHUAXOV SHIRIP DQFH CRUHYHP HQV RU
ILCDADOFRQAMROH SUAMHGRULP STHGE \WAK | RZ DG GRAQ) WEIAP HOWV < RX \KRXG QR SHAAKVRXSEDMOQ |RZ DG GRNG) WIAP HON H A-BADVUTXUGE @

7KHHIRZ DG GRNG) WP HOMKRXG EHUBDG\RIHKHUZ I WHE 5 WN) CARY LFOGGIQWH  )RP . LQRUDOW® WERWRQ) RP 4 | RUKHI VDO
HOE-GO0 DK IBGRYO D DOGLORXURKHUILOQIVZ WWKHS 6 6HPXUMEYDQG( [ FKDQIH&RP P WIRQ \WH36( & Z KIFK DUHDYDLMEGIDAKHG( &1VZ HEVMM
ZZZ \FFIRY

$ COABAP HOVRNHAKDOWEM HOVR KIRLIFDO! CRATUHEMAP HOMKDWARXES EHI RZ DS GR\GQ) WHIMP HOWV < RX FOQLGHOMA WHHI RZ DG GRNGQ) WIRP HWWURKIK
RAUXHR ZRBAKFKDAPD * 3Z 15 2DQMASDM 2DRPH 3\VHN" 3\KRXG 3LQAFDM’ 2Z RX@ 3EHIHYH' 3FROMP SDM” 3FRQUGH) 3H SHRAN 2 HIP DA’ 3 FRQIMH
3SMY’ 2SROMR” *SURWAW 3FRXG 3LQMIG” 3\BLIHVDQGRKHMP LOUZ RB/DQGH SHMRVR \WWHIXUH 7 KRHIRZ DG GRAQ WEIP HWP D QRAEHUDD) HSGHWR D
YOUHNVR ITRRY LFOGQQ) Z KRAIP MBINRD

t / LTXQW UMNYARXE O HARXURSH.DINRQY DG MRSDUE] HRXUILQDGA DOFRQAMRQ DOG FHWSQ! XQAQ) \RXUAHYFRXGLGFUDHRXULQMMADMH SHOH
t : HPD QRABHCEGIR GYHES DQGP DQMQDWRY FRIHG-BRIVEDHRURKHIGZ FRIWXQAQ) \RXFH/
t : HPD HPRARJEHFRP SHIBGWR \HHN DEAWRDOFCBANCLQWHI XMUH EXARDWFDSMICP D GRAEHDYDDE®Z KHR WY GHHEHG RURQCFAH-BEEGIMP V
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2 XUDELOW \R WFHYHAEYLGHIB/I P RAUNKEMGDUHYFRXTS O HAARXUTXLGW DQGRXUEMV\R D AYIGHIR/

2 XUSUR MEEL@N VAKEMPAR LOAUDMUMN

2 XUDERZ DQFHI RUFBAWERKA/P D SIRYHIDGXOM

2 XUFRGAHQADIRQR &5 (- GO0V FRXG URXONQ LGRS DHE BT GRAHY

0 00 R RUGDD/DHWR FRP P HIADCERWRZ HY Z KIFK KDYHXQTXHUMYFRP SIUHG\R REHWSH/R TR/

2 XUYDDDARQR \VHRXUMIY DQG\WHGHAMP LCDNRQR DFBHEWRW DIRZ DGFHLQ RXULQMR HOAHRXUMEY SRWRIR DH\XEMAMHDOG L FKDQIHG FRXQSP DMIDD
DOYHYHD O HARXUUAKOVR RSHIDNRQYRUI L (DADCARQGURD

1 RBURP Q) OGP LOUDAMHMENAMI QI LFDQMP HVR WARYHDQGP D DEYHYHD O HAWRXUBXMGHN | LCDRLOCFROBMRY UAXOVR RSHIDIRYY [ LDADOFRQAUR)
RUFDK | BZ V

7KHSHIEQ) \DBIR RXU+ RAMRQEDN.GQ) RSHIDMRQ/P D CRABHARP SBIMGLQCAFREIFHZ 1\ H SHRMS SIQ/RURQWHPXUMH® FROMP SAG\WP HICH RUDADD DG
WHSHIEQ) \OBIP D EHAVXSIYHWRWHERP SIQ

* HOH\KEMPAR HYLURGP HOBOICELAW UNN DRRADMGZ W GREQ) LRV

" HMIR DNRQLOWH U-DCHWEAMP DNV LGFOGQ) WHVFFRQEDW P DNHANRUBAGHQINCP RYDIHEOQY FOQDGYHYHD HHAKY

0 DQ R RXUP DNIUM iP VG-BHIGRQDQGOUHRSHIDAGE, \WILG SOV YHIERY DQG0Q M WP VI CLOUAYRULQMIXSWRQY ARX@S DGYHYHY T HANRXURSH IR DQGWH
HYLEH/Z HSURVIGHR RXUPXRP HY

2 XULQ R DARQW WP VOLHH SRVHG\R R EHYHRXUMY \KUHDIVDQGP D H SHIHFHIQMUXSWRQY DQG\VHRXUMY BUHTFKH/ARDWFRXTS DGYHYHD O HAWRUBMCHWDQG
UBXABINRY

2 XUMDAMLE STQDGIURZ W VADAD\ P D\ GRAEHCAKUHYHG DY TXEND RUDVIXAED DVZ HVHHN

" HIXWE RUGHMIRIDNY DAHATXDIN R RAHUI LCDGA DO QAMMNRGY FRXTS DGYHYHD Dl HRAAKY

1H @R MRV Q. SIRSENDEGEVHYLFH/ ROVDADLE SURVPACQMDIYH/P D \KEMAMVR DEAWRDOUMAY

© HI DFHVL QU LECOARSHIDANRCDOUMY

: HP D QRADYH\KHIELQW RUBRXUFHARNH-S SOFHZ LW UDBLGAMAKQREILEDCAKOQ HVLQWKHI LADGADDAYLFHY/LQBAY  RULP SBP HAGHZ \WKQRB\ HIHRARYHD
&ROAURY/LQ9 HH XHIDFRXGE DGYHYHD O HANRXURSHIDMRYY

2 XUDELOW \R CFKLHYH RXUHQYLRGP HQBOVRALDCDGE.J RYHCDGAHI RO DUH\EMAAR UMY P 0 R Z KIFK DHRAMGHR  RUFRQIIRO DG RXUU- BXBIRQ FRXG EH

KOWP HGLL Z HIDOR P HHAKRK JRY

: HP D EHXQEGIR DMIPADQG UABIONA  SHRSBIVR \KSSRIWRXUBXMQHY

6HYHIHZ HDOMHU QDMIOAMDIMY JGEDOSDQE-P PV CAWR Z DURAMURIMG  \KH WALYLOXQUHIAG RYH.GP HOW SURSUIDNRQ RURKHUH, \MCDOHYHVFRX @S KDYH

\LJ QU LFDQMH | HAWRQRXUBXMGHY

$Q 1 DOUHWR SIRMPAKHFRQ LGOIV R PP HULQ RUP DIRQFRXG DEHYHD 0 HAARXUL BXBIRQ DG \VXEMAK VR | LDQRLOOMIGRNRQY DG RMHUFRAVKDAFRX TS
DOYHYHD O HARUBXMGHW [ LGDCADOFRQAMRD BWXOVR RSHIDIRY/ RUFDK | BZ V

* HFRX@ EHUHNXUHG\R Z UM GRZ QRXUI RREZ LORURKHLQBQ) LEBI DAV

: HKDYHDQHABH HIBG\S] DAHAKDAP D RUP D GRAEHI XA WD HS

. HP D LPUBRKYGHRP LRI LOYHAR HOVLO! LOARK DIG\GHADOV | LOGFHARP SIQHY

- HOUH\KEMPAR UMW DXRADAGZ W \KE BDUQ) SRURVR RXUFR SRUIDMKHDGTH UMY EXQRQ)

2 XUNKFAHW G-BHB/RQRXUCELOW \R FRP SHAMH | HRAIYHD LOKLIK® FRP SHMYHP DNV

3RAMD0I CEVLQRXUUM P DRI HP HVERTAHY DG LQMIICDXAVEIRAHEXU/P D GDYHXVH SRHGWR XQGHMIHERUXDQIASDME UM Z KIFK FRXGGHIDAYHD O HAW
RAUBMQHN

$Q IDOUHRP DOBQH | HAYHLOM QDOFRQARCRYHU LDCADOW-ER ) FRX@SLP SIUMHUHICEOIV R RXUILCDGADOKEMAP HN Z KIFK LQWQFRXGKOP RAUBMCHY
LP SOULQYHXRUFRQ LGHFHLQWHIFPXUIR. DG ARP SBIMIHWR  RXUI LCDGADOUHBRWDQG RAUDFRHNAR WHFDSMICP DUNHVDQG FDXAVHWHSUFHR  RXUFRP P ROWEANR
GHRICHDOG\YEMPAVAR U XORY SHIDEWY

SKOQYHVIQIFFRXQIY WIQEB/FRXSP DMUDED [P SCRARXUI LCDGFLCOWBAP HOW

0 DAMIDCOGG QH DAYHGHYHESP HQVDGYHYHD LP STRAMY) \KHI LADGRDOHYLFHYIQBAMY DATLIHDGFDMQ) YRIMW LQI LGDADCP DNANDGWHHREP PD KDH
P DAMUDED DGYHYHH | HAVRQRXUDTXAW BXMCHNY | LOCADFRIBWRO DG HAOVR RSHDMRY/

2 XUBMCHNP D EHOGHYHD O HAMGE, HRQRP LF FRQAWRYVIQIHHITDGEE,. ARQAMRQYLOWKH I LCDGADCP DHN



- HOUH\KEMPAR H \MULYH U XOMRQWDNERXTS @ IMRUUAXIFARXUCRMY MY DQG DGYHYHD O HARUHDQQIV

SKOYHIQI HH IO MBMRUGFDON @¥ V RUDGWI URP \Bf DAKRIMAY FRXGSGHIDYHD O HAWRXUBXMGHY | LODCADFRAWR) UAXOVR RSHIDMRQ/RUFDK | BZ V

/ MIDIRQDG U XDRY LOYHWM DR/ HLGRIDIQI® FRP P RQIQRXUBXMGHMA/OGGEP D BAXONOLI QU LEDONDGRDOERKAY DG RUKDLP \R RXUUBXIIRQ

* HOUH\KEMPAR FCSMICDCHNDOR. DOGANXGW WIQELGY DQGL Z HI DORP HAKHHWEELSG! Z KHKHIGHWR GLHY JURZ W RSSRIMQUWAY RUDDLTEL@ON R UM

DEAMRDOFCSMICRURKHE VH RAUBXMCHW | LDADCARQGURY WAXKOWVR RSHIDIRYY RUFDK | BZ VZ RXGEHDGHYHD O HAMS

,FUDH/IO) ', & G-ERIIQKUIDGFHSUHP LXP \VDQG DAFWP HONVARXES DOYHYHD 0 HANRXUI LCDGADOFRQAMRD

) HHDCEDONQ) DIHIAHYSHIRGFDD FROGAW CP LADIRY/R RAUBXMGHY LFXAQ) RXUFRP SIDFHZ WK @ VDG B XDNRYY DOGRXUI DOUHR FRP SO Z W D)

UIXORY CRIRY/ Ll D) FRXGSDGYHYHD LP STRAKY

7KH) H3HOC5 HHYHP D BNXUHXVAR FRP P IWASMICUARXUAH/\R KSSRIVWKHIDN

: HPD IDFHKIKHJUMWYR GREFRP STDGFHZ W \WHIDN6HAUHR. $ PADQGRMHUDQIVP RN OXQEHIQY IR DQG U XADRQVAKDQ RHUI LGDGH DO QUNMNRD/

) DOUAAR FRP SO Z W \KHI DUGREQ) @YV &) 3% WHIXDONRY/RMHERP P XQW S HOYHXY HYS PARUSS$  FRXGSDBYHYHD O HAWKY

2 XUSUGASDOKDUHKREHYDQG P DD HP HONRZ QDMIQULEDQASHAHRIIHR RXUMKDUAVR YR FRP P ROWRAN QG Z LOEHCEGIVE H HYWLI QU LFDQAARQARCRYHU

P DY/ \XEMPAR KDUHKRTHUDSSURYDD

7KHUJKWR RXUFRP P RO\KDUHKRTEHY DH\KER BDMRWHKRTHYR D) G-EWHHUMANKDAZ HKDYHIMKHGRUP D LWAKHIURP WP HVR\WP H

7 KHWRAN SUFHR! [ LDGADOQUMIRGY ONHS P HDQAP D | GCRMDMIQILFDQ®

 HFDQLMXHDEAWRDCHTMXU VHXUMEY Z KIFK Z RXGBBOGWR GOMRQR  RXUMKHG DG RAMIDAQ) &MN$ FRP P ROWREN

&HVIQSIRYIMRQ/R RXULP HYGHG DQG UANBAG DUWFBVR LFRSRUDIRQ DG P HG-G DG UAMEBMGE @7 V ) RUCD@Y. D58 6 EONGQ) OF VARXGKDYHOQMEN-RYHJ

HIHW

: HP D QRABHCEGIRIHHDMVK | LFHONDK \R\VHYIFHDOR RUG-EWMGFOAQ) WHEHIRUL R/ \WHEXERBCDMS 1 RAVOQG\KH' HEHIMUBY

: HDHDKREQ) FRP SO Z 1\ @P LG RSHIDIRQY DG G-BHIG RYRXUNKEMA DU/ | RAKHI XQB/UANXUHG\R P CNHSD P HQVR SUGASOODQGLOMMMRQWHE HIRU

1 RAV 6XERECDM1 RWDG\WH' HE-OMBY

t : HPD LGRXUD\XEWIQMIOBYHOR G-EARDNFRXTSP DAUCTD DEYHYHD O HAARXUDELAN VR I HIHIDM VK | LELHQNADW \R | XOLERXUREMI DR/ XQEHMWHBEHIRUL RAY WH
6XERA@AM1 RM/DGWH' HEHMUY DG

t  7KHRMHUIDARYDGIQRP DIRQIFOGGIOWH  )RP . DOGRMHUILOQIVKDAZ HP DNHZ W WHG( & XQEHMH( [ FKDQIHS PADGG 6 HXUMAY/S PABHHE5 N

JIRRY IOWH  )RP . DGIOWH)RP 4 [RUKHTXOWUHIGG0 DWK

+H H H +H +H H +H +H

+H +H

7KHIRFIRQ) | RRYAKRXTS QRAEH FRQNIKHG DVH KDAWYH DOG\VKRXTS EH UG \RI HMHUZ W WHRMHUFDANREY WBAP HOVMLGFOG-GIOWH  )RP . %HDXOHR
\KHVH UMY DG RIMHUXQRH QI RXUCPMXD0 XWMUHI LGDCADOFRQAMRY UKV SHIRIP DERFHRUDFKIEYHP HOV RUGGAMY UAXOV P DL EHP DMIDD GHIQNURP WHUAKV
|QAFDMGE \WHIRZ D6 GRNQ) WBAP HOVIQWLY) RP 4, QDGAWR) RUSDINHAXWVR RSHDIRQ/DHQRAHHALLY [QAFDIYHR RXUIXMHUAKXOVR RSHIDARY <RX
KRG QRABD RQDQ |RZ DG GR\Q) WIAP HOVDYSUHARIR/R | XMHHYHV

$Q IRZDGGERNG) WHMP HWVSHINVRID D/R \WHEMRQZ KIFK WP DEH DQGZ HAR QRAKQEHMENHDQ REQI DARQWR XSEDM UYVHRUFRWHAWDY. |RZ 06 GRNG
WBAP HOAZ KHKHUDVDUAKOR G LQRP DIRY [ XMHGYHERSP HOVRURKHZ VH H VIV UHTXUGE. @7 $ @7 UMMDRURDO RZ DG GRNGQ) WP HOMKDAZUHP DEHE
XVRUDUH DMEEXBEBNR XV DHH SUALD TXOM LHGLOWHUHQIBIV B\ \MYFDARDY QRIFH \RIHKUZ LW WWRH UMY DG XGFHISE QN GHAAUEHGLO® 5 W) CRRY LQWH
YRP . IQWH)RP 4 IRAKHTXOWUHIG-GO DK DOGLORXURKHUILOQIVZ W\KHG( & Z KLIFK DUHDYDMEGIDAKHGE ( &9VZ HELMZ Z Z \HF JRY



29(59,(:
2 XU&RP SDQ

- HOHDEDINKREQ) ARP SO0 KHIGDOWWHGLQ&RID CEGY ) GUED :  HSURYIGHIQAGON DG EXMQHAR/DARP SUKHLYHDUD R GHBRIMWRMHIWOQMHIR HAZ HIGK
P DQIHP HQMMEICEDONGY P RWWDIHVHLYLFHY DQG LGEADY VHYIFHY © HVHYHPXRP HYLQRXUS QAMG 6\BR/P DUNAN DG VHBRAQMIDNRICREP HY 7 KEVHVHYEH/OH
RIHBGWURIK WHYOON Z KIFK LV DR KHIGDXOWMBGLQ&RIDD: CEGV ) GRUCD DOGIWAKEMADUHY ) IGADY  LQYHAR HVZ HIBK P D) HP HONDQG P RMDIHGQAQ) HYIFH/
DHSIRVIG-GE. WHIDQNMVVHRXUMEY ELRNHUGHDBU'S P HIDQWYQYHWR HON \WHYOGNV* UGG &D P DQEDHEWKWAARP SDQ \KH&D P DQYOON DOGWHP RWDIHFRP SIQ
$ P HIQ RWDIH 7 KHYOMVSUP DY P DNANDUHERAK ) GUCD Z KHHZ HOUHKHIGTXOWMHG DQG RSH.DMHIKWHDEDON.GQY FHQMYLQO LP L' DEH %Rz DGDQG30P %4-0FK
FRXQIA + RARQ 7H DV Z KHIHZ HRSHDMM] EDINGQ) AHOMYWDANHYHWHGHDER DWDVR + DUl 0 RQARP HY ) RWY4-OGD05:  DEPUFRXQIAVDQG 70P SD ) GUADZ KHH
Z HRSHDMRGHEDNG) FHOAU

YMQHN HYHBSP HOW
) RUP RHIQRP DNRQROWHSIRIBWR RUBMCHA\RDAD\ DG VADAD LF [QAWDRYH/LO VHWWP  %BMAIWNVHRARQIGFOGGIOWH ) RP
60BIR + RAMBQYDONQ) 2 SHDARY

2Q$ WO WHYDN HQMIHGLQR D3XUFKDHDQGS WKP SWRQS J UHHP HMKHS 3XURKDVHS JUHP HQV Z WKO LG LOWGAICN 30 LG LWV SXUKDQARZ KIFK O LG LIV
Z LOBXUADHFHEIQ DAV OGG DAXP HAHMIQACEL MY \KHE + RAKRQGDBI7 QARG R \KHEDN.Q) RSHDMRQ/DGM]  BDGRKHVIQWH-+ RAKRY 7H DvP HURSRIMD
EMNFDOOWD FRIBAYHD WHE0ADGKHY  3XUMCQAR\WWHWP VR \RH3XUFKDHS JUHP HAO LG LIINKDY DI BHGAR DAXP HAHEIQ GH-SRVITEL MY DGR CFTXUHFAHEIQ
@RV DVZ HODVADK UHICBURSHW SHYRDOSURSHWY DG RXHUI L H3 DAHVDARADMG Z W \KHIADRKH/ DVZ HODY WP P HP EHY 2 Q-X® WIXDRY C5SIRYID
| RUKH-+ RANRIQ6 D017 UIQORIRQZ DV UHFHYHS 7 KH-+ RAWRQ60BI7 IQRROLYH SHRMGWR FRHRQ1 RYHP BHU \XEMPAR \WH\DIY CRNRQR FXWAP DY FRIQ

FROAMRY/

7 KHSXURKDH SUFH| RH SXURKDHG DAHVZ LOEHFRP SARMGD/ARHP R D PLARY WHE' FBRUVBUWP P SURMGHG\KDAL \WHEDDFHR QRO LQMIWV
FKHNG) G-BRUWLGFOGHGELQG-BRIWRMH\RICEDDFHR G-SRIW H FOGQ IQXBGFDK\Z HE GBRIW GFUDHE PRHWDD  BHEHHQO DFK DOG\KH
FRMQ) GOM \MHQWH' HBRUVBUP LXP \KDTGEHHDOORWHP R L R WHDYHIIHE® EDDFHR QRO LOMMWKHNG) GH-BRIWLGFOG-GLQGERIV 1L R
WHDYHDIHE® EDDFHR G-SRIWRNHAMDD QRO LOMMWKHNG) G-BRIW [QAUHEFDK \Z H-5 G-BRIWDIG WP HG-ERIWLGFOGGIQGERIW UL R \WHDHIDIH
@O EDFHR [QXHGFDK\Z HB G-BRIWIGFOGHELY HERIW O LY R WHDHIJHAELD EDIFHR WP HG-SRIWLFOGGLQG-SRIW Z W\KHDHIDIHAIO
EDDFHIQHFK FDHEHQ) IRMH = @ SHIRGHIEQ) ROWHI LW BMHWE SURMRFBMQ) SIRVIGHG I XUKHU WDAKH' HERIVBUP XP \KDTLQQR HYHNEHEZ HAKDD

PIARY E \WHDIJWIDMIP RXQR FDK RQKOGGD/R \WHFRQ) (DM F \WHDIJ U DMQHAERRN YOOHR DODMVEHQ) DRXP HG H FOAQ) FDK RQKDQG WD
SURSHW DQGCFRXHGLQMIANZ LW BASHRARWHEDQAREHOFTXUWG G \MHOSSUIMAG YOOHR \RHUHICBURSHW R EHOFTXWHG DG H CAROKHGLQMIAXZ LW MGHPARWH
GOONREHIFTXLHG 7 KHSXUFKDHSUFHLVAKEMPAR DX DY SRUMFBMQ) DEMWR HOAEDHEROWHGHIYHY Z WQWRLYY FOBREUAD VI RTRZ LQ) \WHFBMQ) GDMR DILI0
FEMQJ \WEAP HYWHNGY | RN \KHSXUADHSUFHDQGO). GHAHWOY DMWY HOABD P HQATP RXQW



7KHYDONDQG0 LG LWAP DEHPXWRP DY UHSUAHQEANRY/ Z DUDQIY DG FRYHIDQWIQWWHI XUFKDHS J UHHP HOW7 KHYOON DQG0 LG LMIBR DI UHGWRLQEP QI\ HIFK RKHU
\KEVIPAR PARP DY @P WINRYY Z LW UASHRARWWH7 UDQORAIRY LFOGQ) | RUBWHIFKHVR . WBUIAHQBIRQYDQGZ DUDQMY BUTAKH/R FRYHIDQV (CE QMY RAMBIGHERU
DAXP H3 DOGFROGANR WHBXMGHNVR \WHIADGRKH/ DG RSHIMRQDGXVHR WHSXUKDHE DAHNVGAUQ) FHVBIQWP HSHIRG/

7 KHIRTRZ 1Q) DWHN DG ACHOUMAY FOWL LHS DV KHG | RV DHLGFOGH-GLOWH&RP SDQ v FRORIAEDMG EDDAHWHHAAVR - XCH

LQWRAD

$WHV

| ROQVKHTS| RUMDB! DABZ HUR FRWARUI CLUYDOH

$ FROGHG QARG FHYTEGI DG RMHUDAHV
7RECDXHV

/ LDELOARY

1 RQQMMAMEHIUQ) G-P DOGG-BRIW

, QMANE-DIQ) G-P DIGG-ERIW

6DMQIVDIEP RH P ONW

71P HG-BRIW

, WHERP SIQ BFRIQ] HSDYDODMRQDEBZ DFHR P LAIRQDVDUAKOWR \WHI CLUYDOH DGR HOAR \KHHEQ/
,FOGVSUP MAVDQGHIXSP HQVRU. P IEIRQ RSHDMY GDHWKWR XVHDXHVIRU PR P LARQIQGHIYDMHDAHVDGRIMUDMHNVIRU P LARY
,GFOGYV  PIARQIQHARZ CHRXQN

,FOGY  PIARQIQGHIYDMHITEDNY

7KH&RP S0 UHFRLGHE QRO LRAMCHH SHOHLAP VIQWHVHFRQG TXOMAUR LOFRQQHANR)Z 1\K \KH+ RAKRQ6 0017 UDQOAMRQ\RBIY) [CBSUF IPDMY P LEIRQDY
IRBZV L PLARQLQP DNHADXHDEWWE HOVI RAE R EDRKHYRZ GGEDFGROWLGSDW DSSIIMIY (L P LARQLQED YDODMQDIBZ DIFHGHWR GH HIHG GOD
FRW UL P LORQIRIGIDOOQGLOMWY HONDNG [HY DG LY P LARQIQIQBILERIZ MR 7 KHHAKOIH/Z HHSOMD® RV D P LARQUABDHIQRWHAW
WAHYHYDMEQU HUC) \KHGD/AR KHTS | RADB



2 WH AR/

, QWHI LYK P RQMVHIG-G-XCH ZHKWG  QF \MP PHP EHYDGOGIHGWHP \R RAUBXMQHW GHYHBSP HYARP VOFRURW6 RN DG & HIAMID) GUD , Q\KH
\HFREG XOWLR WH&RP SDQ KIWHG30P %H-0FK DQG&HME0 GUCDO DIN/BUAG-ON

: HRILF0D RSHHEQE. EDONGQ) FHOMYIQGRZ QRZ Q) W DXGHEIB! ) / DGO LLPL ) O: HOORRILADD RSHHGRUGHE. WILRIKHIGHXOWY R | LFHI RIVARZ DG
&RXQV GFDMGLQ3MREIRY )/ 0 RHUFHQ® Z HVLIGHSDI WP HQVIRUDO LCP LYK EDONGQ) AHQMUDQGDQHZ. WHILRQDOKHIGNXOWMUR | LEHI RUBDE 94-0FK &RXQINV
GFDMGLO: HVBOP %HIFK ) O ERNR Z KIFK DUHH SHARGAR RSHLQWHI LLXTXOMAUR

: HFRQIMHGZ W RAUMADM R EXQHQ) EUIG BHFRIQURQCFRWRXUP DN :  HHOMBGLQR P XA HOUSDVGHIKLSVEHRP LQ) \KH? + RP HRZ QUDINR WHO P L
0 DU QO ICPL ) ODVZ HIDVEHQ) (P HWH %ONR \WH7LP SDYD 501V 1Q70PSD) O

. HEHIHYHWHHWDM LF CRNRQY Z LOVKSSRYRXURQJIRQ) HIRWIQBHRP Q) WHEDINR AKREHLQWHP DINAWVZ HVHYH



3UP DU ) DRRWS VHEWR( YDODM2 XUYSKMQHN

5HXAOVR 2 SHDIRQY , QDEAWROVR GHALFRP HRUGW \WHSUP O | DRRWYZ HXVH\R HYDOOMDQGP DI HRXUMXOVR RSHDIRQYLCFOGH GHAQMMINGIRP H QRIQMINA
\GFRP HOQGH SHOHY DQGLQAFDRYR | ((DEADCEHIRP DFHIGFOAQ) MMODRODMAN 352$° DOGUHMOROHAW 352 (° : HDORXHAHIBQGRQ* $$ 3 ILQDADD
P HDXUA/LQWHLQMDCHYDODIRQ DG P DI HP HAR RXUBXMCHRHY

1 FIWQMHAIVGRRP H 1 HAQMIWAGRRP HUSUHOVIQMIMACFRP HOWIQMIWA SHOH : HIHHDMIQMIGRP HIURP. LOMMWAEYIGHIB/ DG HVUHFHYHGRY
LQMPAILCQ) DAV LFOQQ) GO/ DG QMM HINHRXUMAYZ HRZ Q - HLGEXULQRMAW] SHOHIURP LOMIWVENGROLQMIANE-DIQ) ICHONY [FOGQ) QMY

EHOUCQY G-BRW DQGERURZ LQIVAKAK DvDGYDRHYI URP WH) HEHIID RP H/ ROQYONR $\@OW ) +/ 9% DG RKHUERURZ LQIVAKAK DV UEXUADHDI P HON CQRMW/
GEHMUVDQGRMHU XQAQ) \RAUAH/Z HP D KDYHIURP WP HVRWP H 1 HAQMHWACRRP HWSLFDD LVWHP RWVLI QU LFDQWARQMEXRUME RXUBYHHY DG GHAGFRP H 7R
HYDODMGHAQMIMNGFRP H Z HP HDXUHDQGP RV L \ LHIB/RQRXUGDQY DQGRKHUIQMMWHIQQ) DAV L WHFRWR RXUG-SRIWDQGRKHUI XQAQ) \RUAHY LLL RXU
GHAQMBWNEHDG LY RUGHAQMIAMWP DIIQ RUL,0 DQG Y RXUSIRYIMRQYI RUFBHEVWRAAY 1 HAQMMWNSUIG AKRHGL | HHGPHEHE HHO DAY HILGHG RQLQMBWAHILOQ)
DAV OGG DM SOGROIQMMMEDLICQ) CCEMNY 1,0 LVFIBXDAGE AYIGQ) GAQAMMMERP HI RANHSHIRGE DHDIHIQAMNDLCQ) DAFVGUQ) \WDNP HSHIRG
YHFDAHQRQQMMNEDUQ) \RAUR/R 1XQB/ \KFK DVQRAQMIKEHIUCY G-SRIWDQG\WRANKREHYTHIXY DOR | XQGLQMMMNILOCQ) DAV 1,0 LGFOGIARHEHHIWR WHH
RAQMIMEDUQ) VRXURHVR 1XQ5/ 1 RQ U XQEEGIGOQRWILCDNRQIHY GHAR GUAWRIVR RUILCDNY GOQV DVZ HODYSUHP LXP VRUGVRXQN SOIG ROGT SXUADHY OH
GH HWHG DG UFRIQ] HERYHAKHAOHR \WHUHDMS GO0 DY DQ DENE HAR LOMMMWFRP HIQCFFREDIFHZ W IHHDTD CFR-BWGEIFFRXQIY SUCASBY 2* $$37

&KOQJH/LQP DUNHNQMANNDA DO \WHIQMHWZ HHLQRQLQMIMEDIQ) DAV RUZ KIFK Z HSD ROLOMAMNEHDUQ) QCELQN DvZ HIDKH YROP H/DQG\WHWSH/R
LQOMHNDLOCQ) DAV LQMFMEDIQ) DG QRAQMMNE-DC) QCELQNA DG WHNKREHMTHDWY XKD KDYH\WHOLIHMP SCRARQ SHIRAF FKOQI HYIQRXUCHAQMIMWGUHIG
1,0 DOGQHAQAMMMERPH : HP HDAXUHQHAQMIMACFRP HEH RUADQG DMARHSURYMRQ! RUFUEWRAMY

1 RIQMHAYQRP H 1 RQIQMMWAGFRP HFRQAWR [P RY RMHUBYHOHMMHP YV L VHYLFHI H/RQG-BRIVIFFRXQN L LGFRP HIURP ELRHIIH DGYMRY DOG! LGHDY
CRAMMEY UL EHCHIWI URP DG KO HVIQ DK \KUMIG-UYDDHR EDQN RZ GHGMHIQAXUDGAH R2/ , SRIAHY LY FOGDQGWICH! LCDEFHVHYIAQ) [HY Y \FRXUMA/IDIQY
RUBWHY YL CHAIDQV/DGEMROHI® H WIXMKP HYR ) +/ %DEYDFHVZ KIEKZ HP D' H HRAMIURP WP HVRWWP HDVSOWWR DARANICELOW P ODIHP HOARMMEY YL
LGFRP HIURP GHUYDIYHWEQLRARQZ W PP HY  YILL GHIYDIYHIDQVRUIBWAY 1] JOQVRUBWHROWHVIBIR SURSHWY O0G [ RMHUGRQQAUMWCFRP HZ KIFK
LFOGYP RWDIHEDQNGQ) UYHOH

2 XULGHRP HIURP \HVFHI HHYRQG-BRUWIFFRXQVLY O HAMSG SUP DO B \WHYROP H JURZ W DQGP I R G-BRUWZ HKRG DG YROP HR WBQVRNRQV LMDMG B\
PMRP HY LH Z IWHWBMHY 7 KRHDHDIHAMGE SUHYDAQ) P DNAABUAQ) R G-BRUWWHYAHY LOQMIAADM/ RXUP DNANY HI RWDQGRKHII CRRY

2 XULCRRP HIRP BRNHIDH DoYMWRY DGIHGHDY LAWY FROUMVR . BIRNHIDJHARP P MRV UHDMG VR RAUPXMRP HIAWDAQ) YROP H I LIGHDY DOGLOQYHWR HQWV
DOMRY [HIHHDD EDHGRODSHAQMHR WHDYHIIHYDOXHR DARVXQE-UP DI HP HQADGPAMAG 3$80 © DG CHFRXQADER LOVADRYHVHYFRHY DOGDCH@Y  |1H/
GAUQ \WHFRQAERXDOSHIRG

,GFRP HIURP FKOQHYLQWHFDWK \KUHIBHUYDOHR RAPR / , SRIAHYU-SUAHOMNHIP RQMKDAP D EHUDT) HGE XQGHMWHFRQMFNVZ M\KHLQKUDGFHFDUIHY Z KIFK DA
QRO CEG! , QWHI RN TXOWUR WH&RP SDO UANKRAMBGRHMBIOR IWOR / , FRQAMFW B\ \KWHIGHIQ) H MY BZ HU\ IHRQ) SRIFLHY DG QMY WHSIRFHHBY
IQKLIKH IHTEQ) SRIAHY 7 KVWIQIRMRQLYH SHAMSWR LGRUDHLGRRP HIURP \MMRXUHSIRGHRAMYHD



, QMAKDQIHI HA/ RHUI HAY/ DG UAYHOHWKDUG) DHUFRIQ] H3Z KHQHOWHS 7 WCH I LBGRHVALYLAQY) | HAY Z KLFK SUP DU LGFOGHFRP P MWRQVRQGWHLYR FUEWOAH
JHHD® WFRIQ]) HERYHAHVHYLFHSHIRG RO DML KWICHEDUY & DUGVAYIFLQY |HAVLGROXGHFUHAWIOG G-EWD G LOM KD HI HAVDQGRAHU Y - HKDYHDOR HOMIGLQR
UH HUDCOWDQIHP HOVZ MK WHFRIQ] H58 6 EDVHEFOMBIWKHY Z KIFK SHIP YWV VHLYHRXUPXWRP HY DG HIQUA HUDO HHAY DG \KDUHLQM KO HUHYHQHZ KR SRKUHWR
FUGWIMN

2 XUJDQ/ DG GRWHRQVDBYR VHRXUMEY DUHGHIYHE URP VDBV URP. RXUVHRXUMIEV SRUNRIR DG DUHSUP DUO G-BHIGHMQAKDQIHVIQS 6 7UDXY [QMMWADM/ DG
DAHMIEQN P DI HP HMZRMWMAY * HHD®D D/8 6 7WDXY UDMY/LGRBDH RXUMRXUMEYSRWRIR GRUDA/IQP DINANYDOH DQGDVE 6 7WDXKY IDM/GHFUDH RU
VHRXUMEY SRWNRIR LGRBDA/IQYDOH ;- HDOR UFRIQ] HXQUHDT) H3J OOV RUGRWHYRQAKDQIHYLQWH YDODMROR! P DUNABEBIHNAU VHRXUMEY GRAKHTS | RONDAQY

2 XU HHLGFRP HIHHIDAG ROPXRP HULQMMWNDM\Z DSV OQG RKHUGIQGYHOGHIYDAYHYLYSUP DU® G-BHEHWRQWHYROP HR WIQIRNRQ/FRP SBIMGZ LW FXNRP HY/
DOG OUHLGFOGHGLOQRIQMIMAGRP H

" HAYDRYHY XQUHDD HSQGHA QY DG GHUYDRYHY XQUHT) Ho GHABRWHY DUHSUP DUO GHUIYHSTURP FKDQIHVIQP DINHAYDOHR XGRRYHHGLIQMIAWWDMFDEVZ W FIHQWV

2 WHIRQQMIAWRP HLFOGP RWDIHEDNGQ) LGFRP HIHHDMGWURKIK RAUMBMGDY $ P HIQW RWIIH DEGARMVR JOQROVIBIR GO0/ JOQRQGDD/
P DNHAYDODRY RAHJIHV/DG\P DBUMRXUAVR LGFRP H 0 RWDJHEDINQ) LFRPHZDY  PLARQDG P LARQLQWHWWUHHP RQMVHIEG-XCH 0%
WSHANHD DG PLORQDMG P LARQIQWHM] P RQMVHIGE-XQH 58] WASHRAIYHD 2 WHULGRRP HLQWH\WUHHDQGM]. P RQMVHIEG-XQH
(FOGY  PLAORQR SIRHB/IWRP 92/ , G-DKEHH W

1 RAQMHIY [ SHOH 1 RQQMIWW SHOFVIHHID LGRU-DHDYRAUBMGHNIURZ VDG Z KHHYHUGHHAOY \RLP SBP HONRUHKDIFHSRIAHY DG SURFHGUAIRU
UIXDRY FRP SIOGFH DOGRKHJISXERH/

1 RQQMHW] SHOHFRQIMVR L \DDUH/DQGHP SB FHEHHIW L RFFXSDR DQGHIXSP QW SHRAY UL SUR HWRDODQGREHAHYIRHY/IHY LY GDQGVHD
GHIYDIYHH SHOHV Y ), & G-BRUMIE EXMGHWIQAXUDFHDAHMP HOVDQGSUP XPV YL \WWBFRP P XQFDIRQDGABSIRHMQ) H SHOHY YL G-BHADIRQDG
P RWY DARQ Y|L_l{LIZH(I—|Jl!YLQJD:GPD.N—W2] HSHOA L[ RKHIUGDOHABMDOG USRAANHG DRV GHV [ FROMPAMP LCDIRQFRIV [ L GWH/RQVIBIR DAHV DG [ LU
RNHURSHIDNY H SHOH

60DUHY/ DG HP SR HHEHH IWLGFOGHFRP SHODIRY LFOAQ) VHYHIDGFHH SHOHYZ KLIFK Z HIHGHIDID FROIG-UGRQ URAMH  HP SE HHEHH IWDQGHP SR HA
H SHQHVI RURXUSHYRQGHD 6 DIUHY DG HP SBR HHEHH IWOLHSDMDM R IVAAR FRAVALHA® UHDAMGRWHRIWLCDNROR GO0 Z KIEK DUHGH HUHGOQGIP RWY HSRYHAKH@H

R \WH UHIDAG GO0V DY DOWAR HOV\R LOMIBMALFRP HIQDFFREDFHZ W $$ 3

2 FRXSOR H SHOHFROMWR BDHH SHIHRQRXUBDHGSURSHWY LFOAQ) WKWR XVHRUS 2 8 DAHAP SOLP HONKOLIHY DG RMURFXSOR. UHIDAGH SHOWMY
( TXSP HOW SHOHLGFOGHI XUQWMUH 1] WU/ DQG HISP HMWHDMGH SHOFY 5 HMBOLGRRP HDARADAMGZ LW \MEBDLQ) SRMRQV/R \WHE&RP SO WKHIGHXOWMY EX@IQ) DG
WH\KEGDIQ) R \WH1 HZ <RINRILFH\SDFH SUP DU LVICROGHEDVDUBHBAENROWR W SHOHXQGHUGDHDIWHP HOVXQEHRAAXSOR DOGHMLSP HOVRWY

3UR HMRQDODGGE RKHVHIYEHY | HAVIGFOGHWHFRIR . RANRXUAHGVHYLEHY LFOGQ) \WKQRBU\ LG UDXKRMUH DG EDQN.GY SRFHAMQ) VHYLFHYIURP RAUGHZ WRKGRBRI\
SURVIGH DQGRKMHUSIR HMRDOFRQXEY | HAVDARADMGZ W RUMDQMRQ\R DQH. FRIHEDNG) STMRP B 00 CHARXQIY) DQG UHIAG FROKANY | HY/ FOGSIRHMQ)
IHY QUARLIVIHY BIXORY DIHR 1HY KK Dv2 && H CP LCDNRQIHAY DGRKHUI HAVUHIMG\R RAUBMGHN RSHDIRY/



/ ROQ GYHOAHUYDRYHH SHQHY DUHLGRXUHGLQ EZRN iR EDAN GHUYDRYHWEQUORNRQY Z LW FRP P HIADOBDQFTHOVDQG Z W BR\HY 7 KH&RP SO SD VDI HHXSRQLCH-BUWR)Q
R WHEAN R EDAN CHIYDRYHWDQCANRYY FRUMVGRQECQ) WR\KWH \VSUHDG BHA H) DZ KRBMIB! UDM DG DUARMO DM

$ GHWIQ) H SHOMVLGFOGHWHFRAWVR SURP RIGJ \KHS P HIDQWBUDQG DvZ HIDVWHFRIVDARADMG Z LW SURP R \KHE&RP SO IV SURGANDQGVHYLFHAR FU DM
SRMYHLZ DHHW RIFRMIGHDIRQVREX. WHERP S TV SURGFW DG VHYLFHY 7 KHHFRWIGFOGHH SHOMAR SURGFH GHIYHUDOGFRP P XQFDMDGYHMHP HOVXMQ
DYDDEGIP HADDOG\WAKGREILHY SUP DUIO WP 1Q) DG RAHUGI MICDEHWIQ) STNRP V $ GHIMIQ) H SHOAVDHH SHOHEDVIGRUMG H AHBWRUP HADSURGAIRQFRWV
Z KIFK DUHH SHOHGXSROWH I LAY R \KHDGHWNHP HOW

)", & G-BRIWIGE EXMGHN LQMUDFHDAAP HIVDQGSUHP XP VIGFXGHG-BRINQAKUDFH GHAR D) FUHEWCSSTHE DI DQAMKHHSUP XP V FRISR DMICE@N DOGRKHU
BEXMCHWIQXDFHSWP LXP V

7HBFRP P XQFDIRQ DG AWSIRHMQ) H SHOFVIGFOGHH SHOHVSOIGWR RUWLLE SO ABSURAHMQ) \ AP SURYIGHY DG RMHAMBRRP P XQFDINRQ DG GDB\HYIFH
SUIRNGHY DV/Z HODVH SHOFVHDAG\R WHAVSRMROR 11 H3DAWHNVGHRWHZ MR | R 1Q GHYHESP HINR \E DHLO

" HBUHALDNRQDQG P RWY DARQH SHOHLGFOGAARH YDOH DARADMG Z LW \WHG-SBUROR \WH YDXHRQRXURZ QHG SURSHMAY DG HIXSP HMMFOGQ) BDHRD
LP SURYHP HQVP DEHWR RXUBDVHG SURSHIY

25( 2 DOGUSRAVAMHGDIMHVH SHOHLGFOGH, H SHOFVDGUYHIH UHBOGRP H 10 WHRSHDIROR | RUHFERHS SURSHIV DAHWVDYZ HIDVI DUYDOH DAV HOVOGG
JDO/GWHVIURP WHVOBIR 25 ( 2 DOGUSRWHIHGDARN

2 \WHURSHIDMY) H SHOFVLGFOGHFRP P XQWY HY DI HP HADGG RKHURSHIDIRDCH SHAY 2 \WHURSHIDIYY H SHOHVOUHSOMD®M RIVANE RMHURSHIDNY H SHOAVAUA®
UHDAGVRWHRILCDNRQR GO0V Z KLFK DUHGH HUHGOQG P R HERYHMWH@HR \WHUHIDAG GUQ/ DY DAWKE HMR LQMBWACFRP HIQOFFREDGFHZ W $$ 3

1 RQQMMN SHOHVLGFOGH\DDUHY DG HP S HHEHHIW P RWIIHGREQ) FRWVDQGSUR MRS RMHUVAYLFHI HAVIQFRQGHAIRQZ WS P HDV® RMGDIHY
RIRQ BMGHW

1 RO URAMHGRIQMIN SHOHLMP VIGFOGHUIKRMUQ) H SHOAYDQGRKM-UGRY URAMHQRAQMIKN] SHOFY 5 FAKRMUIQ) H SHOHY DUHWRHLGRXUHG | RUDFMRQY
GMIGGRLP SBP HYWHERP S IVEXMGHIMRDM\ 7 KHHCRRQYLGFOGH EXAIHCRAP LMGWR UHSAIRO/LQZ RIN RIFH WP Q) RSHIDARDOBURAHIAY
GHRP P WRQQ) R GICA WAKGRBILHY HKOGRHG\DBVRRY DQGWIQQ) H SDQEHG SIRGAWR | HIQIV DG LP SRYHG PP HUDDOWAAR LGHM, RSSRIMQMNAY 7 KH
&RP I UHFRGHEQRQ URAMHH SHOHLWP VIQWHVHARQG XOMMR LQFRQGHANRZ LW \KH-+ RARIQ6 DBI7 QARG SR LPDAD P LARY 2 \WHUQRQ
URAMHQRQQMINY SHOFVIGFOGHWHH | HWR GRQ URAMH WP VAKFK D/ARH YOODMRQR 2 5( 2 DG EO0V/KHTE| RADB! WHVDBIR: WERIHAHEDAHN DJGLP SOLP HOWR
LOMWR HOV



7 KHWEGIEHBZ \KRZ VDGARCOR (RQ URMYHQRAQMIAW SHOHY I RUWHSHIRG/ SUIRVHOMG

7KUHO ROMV( QGHG- XQH 6l 0 ROMV( QaH3- XQH

LQWRADB/
1 RQURAMHGRIQMIWW SHOHIAP v
5 HAKAMUQ) FRIV
6\H UBRIRQFRWN 2 2
SROMPAMP LDNRQFRIV 2 2
&RQXAVY DOGRKHISUR FMRIDO HYDG\R & DUHH SHOH/ 2 2
" DWSRVMROR 1] HSDWHN 2 2
YA FRKUHH SHOHY DG UHDMGFKDIHY/ 2 2
7RECHWKRMICQ) FRIV 2 2
2 \WHJQRQ URAWHQRQQMHNW] SHOHLAP V
/ RAWHVRQGTRVKHT | RUVIBIFDUIHG DARHEZ HUR FRWRU DUYDDH 2 2
* RREZ LODQGQEQILEGIDAHVLP SOUP HQW 2 2
/ HIDCDQGER\HU HY 2
/ RWRQ\IBIR WERWANHE DAHIVDQG RKHUUDO-MBMRZ CHS YDODMRQH SHOH 2 2
) Il HSDXHWVLP SOUP HW 2
P SOUP KDL HRQLQYHR DU DRV 2 2
7REOGR) RAHCRAQMANY SHOHLAP V

BBBBBBEEEEEB

( [ SHH/ICRAUG RUCANRQY GALI GHB\RLP SBP HIWH&RP SO TVEXUCHA DM\ 7 KHHORMRQVLGFXGH BXMDHGRMP MMG\R BBAIRVIOZ RN RFH WP AQQ) RSHDIRTDOSRFHIAY P SBP HODIROR G
WAKQRBI\ K WP CESIFDIRYY G-FRP P MWIRQQ) R GICR WAKQRBILHY HKDEFHG\DBVRRY DGWIQQ) H SOEHGSURGAR | HIQIVDGGLP SURYHE FXWRP HUDDOMAARIGHOM RSSRUMQUEY
B6\MH WBAURQFRAVFROMR VHYHIGFHH SHOHYUHIAG VR RU D] DIRDODAR DIR)

&RQUFVWIP LCDNRQ DG UHIDMG FRAVDARADAMG Z I \KLLG SOV YHIERWY/ UAKAND |URP \KHERP SIQ WHIIHP HAR ) ,6

, QWHWUHP RQIVDGM] P RQKVHIGG-XQH IFOGVERUFWONM SOAVR PR O PIAR LQFRIGHANRZ MW\KHHIDIHP HYR ) 6

, QWHWUHDQGM]. P RQA SHIRG/HIEHG- XQH LGFOGVH SHMHVIQFRQGHAIRQZ WKWWHGVSRIMRQR! 1] HDAHVGHRWHZ UWR | R 1Q GHYHESP HYWRIE DA

,QHFK R WHWUHHDGGM] P RN SHIRG/HIGHG-XCH IGFOGVH SHOH/DXRADMGZ W\WHFRMXHR DEDJKIQO I[PL) GUIQ  LFOAQ  PLARQR CFRHBIDMSIP R DIROR GDHRDE
IPSRPHOVDQG P LAROR WKWR XVH RU5 2 8 DAFAP SDILUP HQW, QDEAMRY WHM[ P ROKMVHIGHG-XCH FOGY  PLARQR 528 DVHAP SOUP HONDARADAGZ MW \WHFRXUHR DEIDFK 1Q
+ RARQ 7H DVIQ

, QWHWUHDGGM] P ROMVHIGG-XCH [P RXQNM\KRZ QDHIQFRGHAIRQZ K \WH- RXKRQ6 01 7 UDQUTFNRY
, QWHWUHP ROKVHIEHG-XCH [P RXQ\FBIAHINWHEBWROVIBIR U-ERWHAHE DAVHVIQFRQEHRAIRQZ WK RXUHTXLSP HONNCDGRGQ) TRV

5 HIDAGVR -+ RAMEQELIRKHY DG LGFOG-GDVSIWR RFFXSIGR DGHIXSP HOW SHQWY 6HHE 1 RQQMMNY [ SHRAY |RUGHEIY




3UP DU ) DRRWS VHE\R( YDODM2 XU) L[CDQADOE: RGMRD
7KHSUP OV | CRARYZ HXVHVR HYDODMDQG P D) HRXUI QDA DOFRQAMRQLGFOGH DAHANXOIW FOSMICDQG QTXLGW

$WHM XDDW : HP DDIHWHQYHYI LFDARQDGE TXODW R RAUDMVEDHSE XSRQ! CRRKDAFOXGHWHGYHD GWHEXWRQ DG UMWIQHFK FDMIRY R DAHV 3UREGP
DAHVP D EHFDADRU) HGDVFIMI LHG GHIINHMQRIFAX00 QGROSHURP LQ) DG UMKAXUHG DAV : HDORP DIHWHOGHDOR R RXUDIBZ DOFHI RUFBEWERAHY RAKH
DX DFH WHGYHYI LFDARQDQG TXODW R GUQDQGLOYHIT HYBRWRIRY WHH \WAR FRXQALSOMNY UMY FUHBWIMN FROFHOADIRQY/ DQG RMHUI CRRLY

&DBMIO) |CDGFADCI QAMMNRQ UHI XIMRLY KDYHHIEEQWHGP LQIP XP FDSMICUDARY| RUEDQNY DQG EDQN KRTQ) FRP SDQHY © - HP DO HFCBMICEDHG XSRQ| CRRLY WDAGFOGH
L WHOYHODQG TXOMW R FOSMICDGE RXURYH.DE LQDCADCFRGAMRY L WHWHIG DG YROP HR SIREGP DIV UL WHDGHDCR R UAHYHY LY \WHOYHIDQG X0V R
HIQQIV Y WHUMH SRKUVIQRXUEDDIFHWKHAXQEHUYDURANAHIURY LGFOGQ) WHAHGFROGURYY YL WH7LH) FOSMIDDAR \WH\RECFSABOUDAR \WWH7LH)  GYHIIH
(DIMR DOGWHE( 7 FCBAMVODMR YL \WH\BQILEBIFRP P RQHNW UMR DOG YULL RKHJICRRLY LGFOAQ) P DNANRQAURY

/ ITXLAW 2 XUGHERIMEDHFRQIMVSUP DUO R SHYRICDQGRRP P HADCDFARXQNVP DQBIGHSE. LGAYIGOY DG EMHAVIQRUSIP DY P DNAVDGG\HBRN
LQMIDIRICFRHG-BRIRLY 7KHERP S VI REXVHEROUADIRQKLS GUYHOFRIHG-BRUW 7KH&RP SIQ P D DORXVHWKLLE SOV SIRVIGHYR GRP BN \RXUFHVR G-BRUWDY
SOVR IWEDDGRH\KHANP DDIHP HOMRDAILEY © HGH LGHFRIHG-SRWDARBOGE-SRIWH FOXAQ) DEDP HG-SRUW 7 KIVGH LQMROR FRUAG-SRIVGLIHYIURP \WWH) HHID
) LCDGAD] QUMANRQY( [ TP LCDIRQERXGHCN WH?) ) ,( & 8 QURIP %OON3HIRP DIFHS5 FBRWWWKHES 985" GHIQURQR 3 FRIHG-ERIW Z KIFK H FOGHEURNHIG\WP H
GERIWOEG HEONP HG-ERIWR P RHWID BHH3 &R HERIW GVAXWIRQIRUP RHGHBY

: HP DIIHATXEW EDHG XSRQI CRRWAKDAMFOGHWHIP RQW FRHG-ERIWHIMRKLSVDV/DSHAHIEIHR \REOG-ERIV WHOYHR QYHI IFDARQR RXUIXQEQ)
\RXUAHY \WHDIRFDMRQ OGP RXQAR RXUG-ERIWEP RY G-BRIVINGHY WHVKRWWMP | XQRQ) \RXUFHYXVHGWR I XQG DAHV WHIP RXQIR QRO G-BRIWXQAQ) XHE\RIXG
DAV \WHDYDOEON R XQAHSEI XQEQ) VRXUAHY R EDDGRHWKHANREDI DARQY WHIP RXQAR FDWK DG ANGVHRXUMAY/Z HKRT WHDYD.MEQW R DAFVUDE® FROMEG]
LQR FDK Z AKRAKQBHERN WHFKDIRMIMAFRY DQGP DMUMA/R RUDKHNZ KHYFRP SDUHGVR\WHAKDUIRMIMIFYR - RAUCCELONY DG RK-UI CRRLY

6HDRDOW 2 XUBDQSIRGAIRY JHHID MKEVRARMVDRIDY Z W WHEZ HIWROP HWSLFDD LOWHI LWKDXOUIMIR HIFK\ HU



6XP P DU 5HXW

7KHXP P DY UAKOVI ROWHWWUHDQGM]. P RQKVHIGHG-XCH LFOGHWHI RTZ Q)
7RECDXHNVZ H¥ AQ@RQDVXH XS  PARQRJ  FPSIMG\WR  EARQDN HHPEHJ

$  7REDIRWEY/ Z KIFK LGFOGH DGO/ KHIS | ROVDBI Z HE AQ@RQDVXH X PIIRQRU  FRPSOUG\ HQRQD ' HHP EHU
&DK DIGFDK HIXYDDQNZ HH PIIRQGZQ  PUORQRJ  FRPSOHGW P LQIRQDW HHP BHU
7REDGBRIWZHH ~ HAR DVXH lezd¢ PIIRQRJ  FRPSUGW  HAR DV HHPEU
7RECDGDFHVIBP \KH) +/ %Z HH PLARQ XS P IQIRQRU FRP SHG\R PIQRQDVR ' HHP B TKHYONKDG  BARQ
DMOEOY WP DQQ DVR -XH

i $YHDIH\ HBRQGOY/IGFUDHE\R LQWHWUHP RQXVHIGHG-XCH FRP SDHG\R LQWHWUHP RQXVHIGHG-XCH $ YHIDJH\ IHBRQ
GOYVICFHDHE\R LQWHM[ P ROKVHIGG-XH AP SDHEW LQWHMI P ROKVHIE-G-XH
7REDGRQ SHIRP LQ) DAHNVIGRIDHG\R P LGIRQDVXCH NS PIAIRQ R FRPIBGWR  PIARQD' HHPEHU

3 7ﬁaaszim|m&wmmm-vm$&/ R G/ DVR -XH zov PIGIRY GZQ  PLARQ RU FRP SDHG \R PLAIRQ DV R

$ &RHGBRIWZHF  HARQDVXH GZQ PURQRJI FPSWG\W  HAR, DNV HHPEH

$  SYHDJHFRWR \RIDG-BRIWIGFBDHG\R LQWH\KUHHP RQNV HIGHG- XCH FRP SHG\R LQWH\KUHHP RQNV HIGHG- XCH $YHIDIH
FRWR \RBOG-SRIWLGRUDHE\R LQWHWV P RQNVHIHG-XH FRP SUHG\R LQWH[ P RQRVHE-G-XH
| RIQ\R G-SRUWIDIRZ D/ DWVXCH FRP SIHG\R D' HHPEH

£ $WHVS QG0 DI HGPMAG 3$80° \RBBG ~ HAR D/R -XH XS PGIRQRU  IWRP BQRQDVR ' HHP EHU
SHIRMRQQWHHH 33315°  ZDV P IARQIQWHWUHP RQNVHIGG-XH DGFUFDHR P LARQ RJ FRP SOHG\R
P LARQLQWKH\KUHHP RQKVHIEHG-XCH 3315 zZD/  PIARQ LQWHW] PRQNVHIHE-XH DGFUDHR P IQIRQ RU

FRP SDHG\W P LARQLQWHM] P RQKVHIEG-XH

1 HVQMMND DJIQ 31,0~ ZDV LQWHMUHHP RQKYHIEHE-XCH AR SIHG\R LQWKHKUHH P RQIMYHIEHE-XCH 1,0 ZD/ 1Q
WHM[ P RQMVHIGHG-XQH FRP SDUG\R LQWHM[ P RQMYVHIGG-XCH



t 1HNQMWWGRPH 31, ZD/ P LARQIQWH\KUHHP RQMVHIEG-XCH @Z( PLORQRU P P LARQIQ\WH\WKUHHP ROKMVHIGG

-XCH 1, zZD/ P LARQLQWHM] P RQKVHXG-G -XQH @ZC PUAR)RU FRP UG\ P LARQIQWHM] P RQKMVHGG
-XH
T 3URVMRQ | RUFHIWRWH/ Z DY P LEIRQ 1O WH WWUH P RQKY HIGHG - XCH FRP SDUHG R P LQIRQ LQ WH \KUH P ROKY HIGHS -XCH
3URYMRQ | RURBHEWBRAHY Z DY P LARQLOWHM] P RQMY HIG-G-XCH &G PIIRYRU FRP G\ P LAIRQLQWHM] P RQKV
HIEH5-XH
1 ROIQMHWGRP HZ DY P LQIRQ LQ \WWH WUH P RQMY HIBHG - XCH ZQ PUORYRJ IRP P LQIRQ LQ WWH WUH P ROV HG-G
-XCH 1 RO LQMIGRRP HZ DY P LARQLQWHM] P RQMYHIEHG-XCH lexde PLARQ RJ FRP SHG\R P LORQLOWH\]
P RQMVHIGHG-XCH
t 1 ROLQMMW SHOHZ DY P LARQLQWHWUIHP ROMVHIGG-XQH XS  PIEORQ RJ IRP P LORQLOWHWUHP ROMVHIGG-XQH
1 ROLQMIMY SHOHZ D/ P LARQLQWHM] P RNV HIG-G-XQH XS  PLAOR) RU FRP SHG\R P LARQLOWWHM] P RQKV
HIEHS-XH
t  7KHHIAHA WDIRZD/ LQWH WUHH P ROV HIGHG - XCH R G \R LQWHMUH P RQMY HIGHS - XCH 7KHHIAHRA WDARZ DY
LOWHM] P RQMVHIGG-XCH P SIHG\R LOWHM] P RQKVHIGG-XCH
5 HMORO$ WHN 352$” ZD/ LQWHWKUHP RQMVHIG-G-XCH FRP SUHG\R LOWHNUHP ROMVHIG-G-XCH 52% ZDV 1Q
WHM[ P RQNVHG-G-XCH FRP SHG\R LOWHM] P RQKVHIEHG-XCH
5 HMQRQDHIIHHIXW 352 (° ZDV LQWHWUHP ROMVHIGHG- XCH FRP SHG\R LOWHWKUHP RQMVHIGHG- XCH 52( ZDV
LQWHM] P RQMYVHIGG-XCH FRP SDUG\R LOWHM] P RQKMVHIHG-XCH

1RQ* $$3 PHDXH W1 RQ* $$3) LDGADDD HDXWY 1RUP RHLQ RP DNRQDG| RUDUFRAIDIRQR* $$ 3



5 HXGOVR 2 SHDARY/ &RP SDUMRQR 5 HXGVR 2 SHDAR/IRUWH7 KUHHDQG6L] 0 RO 3HIRGY( QGHG- XCH DG
1 HAQARP H
7 KHVBEGIEHBZ \FVI RW FHYIIQUAKXWVR RSHIDIRQY GBI RAMHWUHHDQGM] P RQK SHIRG/HXEHG-XCH DG

7KUHO RWV( QGHG- XQH &KDQIH 6l[ 0 ROMV( QGG-XCH &KDQIH

LQWRA\DQEY H FHBVEHWKDUHDP RXQVDQG SHA-QIIHY w w

1 HAQMIANGRP H

SURMRQI RUFIHEVERRHY

1 HAQMANGFRP HOWUSURYIMRQ! RUFUHGVVERREY

1 RQQMHNGRP H

1 RQQMAIH SHOH

@R HEH RIHIGRRP H\] H SHOH

\GRPHVE H SHOH

1 HAUGFRP HEH RIHDMIEX\WRQR GRIFRQURTLY LOMMY
/ HV QRIFRURTXY LQMHWV 2 ?
1 HAGFRP HDMIEXIEGI\RS P HIQWOFRS , &

YDIF HIQQIVSHUFRP P RQKDH

" LOWWGHLQQIVSHFRP P RQ\KOH

,Q\m\mmtns P RQN SHIRG/HIG-G-XCH oG SRIVMNICGOMYHLQNUKP HOVFRMMAGR XQHAMGWKDUY/R WMMPMERAN MMM RN XQW DG SHIRP DFHWKOHXQW 6HH1 RM  \RRXU
XDXAWGLQMIP FRORICDMS ! (DEACONEA HQVIQWY) RP 4 | RUGHEIYRQWHGAOMYHH I HAVR WHIMMXOGFHR UAKMRRMGWRFN UAAMPMERAN XQWDG SHIRP DRHWKDHXQWRQHAQQIVSHMDH

7KWHO ROMV( QEHE-XCH B8]

, QWH\WUHHP RQMVHIEG-XCH HAGFRP HDMIEXBEBI\RWHERP SO ZDV PIRQRJ  SHUGOWGWKOH FRPSIUGW  PIARQRJ  SHU
AOWG\KDLH LOWHVIP HTXOUWAUR 7KHGFUDHR  PLAOR) RU LOWHWKUHP RQMVHIG-G-XCH Z DvSUP DUO GIYHDE GZ HUGHAQMNGERP H
DOGQRAQMIFINGFRP HFRP SDHGVRWWH\LP HSHIRGMWY HDU 7 KHHUAKXOVZ HHSDWID RV 6Z HUSIRYIMRQ! RUFUHAWBRWHYDQGLGRRP VY H SHOHY/

, QWH\KUHHP RQMVHIEHG-XCH GWFRPHH FOGVDBRWR P LR DMEXIEGI\R DQRQ FRRTILY [QMHMNQS P HIDN RMDIH 7 KHHZ DVGRQRY
FROMRTIY LOMMD/R DG RAKHWUHHP RQMYHIGHG-XCH BHHWH  )RP . IRUPRHLQRIP DARQRQFKOIH/IQGRQ FRONRILY LOMMMNGQS P HDQN

0 RWOIHIQ



1 FAQMIXNGRP HZ D/ P LARQIQWHWKUHP RQMVHIE-G-XCH DGFUDHR  PLOR)RU IRP P LARQIQWHWKUHP ROMVHIE-G-XCH
7KVZ D/SUP DUO GIYHDE L KUKHFRWIR \RBOG-BRIWP OQD LOP RH P ONHATFFRXQNOQGWP HG-ERIW L KUIKHUDYHIDIHEDDGFHR G-SRIWP DQD P RH

P DNHATFFRXQVDQGRXRP HUE' V DG (L GFUDWHVR DO PLARQ RJ PLARQ RJ DG PLORQ RJ LQWHDYHIHEDDIAHR GOQ/ G-EW

\HRXUMEY KHTS\R P DXUMY DG LOMAWDLOQIVG-ERIWZ W EDONY BASHRYHD 7 KHGHFUHDHIQ GHAQMIMWARP HZ D/SDMIMD RIVAAR L DQLGRBDHR  EDAVSRQNIQ

\KH\ [HG RO\RBOQMIANWDQQ) DAVHV DG L DICGRHDHR PLAORQ RJ LOWHDYHIDHEDDFHR G-EWHRXUMHYKHGS | RAVOBH 6HH3 1 HVQMMWWGRPH IRU
P RHGRY

1 RQQMWGRP HZ DY P LARQIQWHWKUHP RQMVHEG-XCH DGFUDHR  PLAOR)RU FRP SHG\R P LARQIQWHWUHP RQMVHIG-G
-XCH 7KVIGRHDHZ D/P DQD GIYHDR L GZ HIIDQVROWHH® H WIXMKP HAR ) +/ % DBYDIRVIQWHWUHHP ROMVHIGHG- XCGH FRP SOHG\R \WH

\[P HSHIRG@WY HOU DG LU GHUYDAYHBWH/LQWHPXUMHAGHIRG FRP SDBHG\R JDQVIQWH\P HSHIRGR 7KRHGRUHDH/Z HHSDUDD RV L KIKHGDQ GYvHD
GHIYDIWHIGRRP H L KUKHURKMHUGRAQMMNCFRP H L GZ HM-PXUAEY GV GAUQ) WHWUHHP ROMVHIGG-XCH FRP SIUHG\R WH\CP HSHIRGLQ LY
KLIKHUDGAWRIOGRP HWAP P LQJ [URP 92/ , SRIFLHVI RIBZ LG WHUAIMKPMUCQ) FRP SBIAGLOWHI RXUW TXOUAUR D35 Y KUKHUFOUG/OQGWICHHYAQ) 1HV 6HH
31 RQQMMWGERP H |RUP RHGHEY

1 RAQMMN SHOHZDY P LARQLOWHWUHP RQMVHIGS-XCH UFUDHR  PLAR) RU FRP SDBGWR P LARQLOWH\IP HSHIRGLQ
7KVIGRUDHZ DVP OQD GHWR L KUIKHISUR HMRICDQGRIHMYIFHIHY 1L KUKHJRFRXSOR DOGHISP HW SHOAY UL COLGRUDHLQGWHYRQ GOV KHIE| RAID
GHVR\WHWIQI HUR CSSUR LP DAD P LARQLO GOV LQFRIGHANRDZ 1\ \WH-+ RXVIRQ6 DBH7 WDQULANRQ O LY KLIKHUGDQ GYHIGHIYDIYHH SHOHY 7KHHIGRUDH/
ZHHSOWID RIVAE L GZ HRKHUUW-DOHBIMRZ GHG DG USRAAMHG DAANHY SHOH LU GZ HMBRRP P XQFDIRQDIGAWSIRAHMQ) H SHOAY UL WHIBHFHR
FROMFAMP LODMRQFRAVLOWHWKUHP ROMYHIGHS- XCH FRP SDBHG\RWHMEP HSHIRGR LY GZ HUG-BUADIRQDUGIP RWYDIROH SOH Y GZ HURKHU
RSHDMY H SHRAY YL GZ HADDY DQGHP SR HHEHH W DGG YL G HUDGYHWNICY H SHOFV 6HH3 1 RQQMIWY [ SHOH 1RUP RIHGHBY

, QWH\KUHHP RQKVHIEHG-XCH DG . GRAOQMIW SHOHIGFOGGQROURAMHIWP VR P LARQDG P LORQ WASHRANHD 7KHHZ HHQR
UMAKPMUCQY FRAVIOWHWMUHHP RQMYHIG-G- XCH FRPSIUGR P LARQIQWHWUHP RONVHIGG-XCH 2 WHIGRQ URAMCHLWP VIQCGRIQMIMN SHOH
LQWHWWUHHP RQMVHIGHS-XCH FOHL  PLAORQQI[ HSDAMNVPSIPHOAD Il P LARQEWROED/KHEI RADBIIRJYDODNQH SHOH UL PILARY
IQGIDDGERHUIHYVOG LY P IARIQIRRE LODGLQEILEGI DAHAP SOLP HAS @QRQ URMIHIAP VP HMRGHGLOWHWWUHHP RQKVHIEHG-XCH DHOmQ
FRQQHRAIRQZ LW \KH-+ RAKRQ6 D31 7 IQIRARD 2 \WHUGRQ URAMH WP VIQRAQMIANNY SHOHLOWHKUHHP RQMYHIEG-XCH FOGGD P ILARQLP SOWP HYW
FKOLJHRQDQLQYHAR HOAFDUIHG DAFRWMDQGLGFOGHGD/SOWR RMHUDAHV OQGD P LARQ@WRVDBIR HBRWHWHE DAHVIQFRQGHAIRDZ 1\ RUHTXLSP QN LDGAQ)
CRMYMEY 6HHE2 XUGRP SDQ 3UP DY ) CRRYS VHEWR( YDDDM2 XUYAMCHY | RUGHEIGGLG RIP DARQRQGRQ URAMHIWP VIQQRIQMBMN SHOH

, OWHWKUHHP RQMVHIGHG-XCH DG WHARP S IPAWGERAQMMM SOA/R  PIARQDGG P ILARY UAS-RAIYHD UHDAG\RS P HIN RWOIH
Z KIFK FROMVR \DDUHYDGHP SB HHEHH IWH SHOH P RMWDIHGOAQ) FRIWVDGE SUR RMRICIGRMHMAYIFRYIHY $ PHIQD RWDIHKDG | XQWP HHDAYDBOV
HPSER HY/ 2) 7(V  DVXCH FRPSIBGWR  DVXCH

6L 0 ROMV( QEHG-XCH DG
,QWHV[ P RONVHIG-G-XCH GHNGFRP HZ DY PRQRU  SHUGOWG\KDH ARP SIHG\R GHACFRP HR PIIRQRJ  SHUGOWG\KDH LQWH
\[P HSHIRG R 7KHGFUDHR P LAORQRY ZD/SUPDUO GH\R L GZ UGRIQMIWNGFRP H 1L BZ HUGHAIQMINGIRP HDGG UL KLIKHUGQRQQAIMN

H SHQH 7KLVZ D/ySDIO® RIVHAR  DEGZ HISIRIMRQI RURHAWRIHYLQWHI LA P RQMVR FRP SDUHG\R\WH\OP HSHIRG WY HU



,QWHM[ P ROKV HGHG - XCH QGHNGRP HH FOGY D®RW R P LQIRQ DMIEXEE®! R D QRIFRQIRIGY [QMMNIQS P HDQAD RWIIH 7KHHZ DV QR QRQ
FROURILY [QMMKDVR DQGIRAWHM] P ROMVHIGHG- XCH BHHWH  )RP . IRJPRHIQRP DNRQRQADYH/IQCRO FRURILY [QMMMOQS P HIDND RWDIH
1Q

1 FNQMIMNCGFRP HZ DY P LARQLOWHM] P RONVHIGG-XCH DGHFUDHR PIARQ RU IRP P LARQLOWH\IP HSHIRGLQ 7KY
ZD/SUPOUO GIHDE L KUKHJFRMR \REDG-BRUW DJG) +/ % DSDQFHY L DQLGFUDHR PLARY RJ LQ \WH DYHIDJH EDDGFH R \REDLQM BB
ICEOMY SUP DO LQW HG-BRIWOGEP RH P DNAFFRXQN 06 UL DGFWDHR PMRQ RU  LQWHD/HIHEDDFHR GEWHRXUMAY/ KHT\R P DMWY 7KH
GHFUDH LQ GHAIQMMAIGRRP HZ DV SOMDI RIVAE, DQLGFUDHR EDY SRIQV 1O \WH\ LHTS RO \VREDLOMIWAHDQQ) DAV, Q DEAURY WHH Z HHIGRUDHVR
P LARQ RU P LARQ RU DG PLORQ RU LQWH DYH.IVH EDDGFH/R - G-EVWHRXUANY DYDYDE®! | ROVDB! LOMMNHDQQ) G-SRIWZ W EDNY DG
GV ASHRAYHD  6HH2 1 HVQMWGRP H 1RUP RHGHEY

1 RQQMMNERP HZ D/ P LARQIQWHM] P RONVHIG-G-XCH DGFRUDHR P LR RJ FRP SHG\R P LARQIQWH\P HSHIRGR
PO GHWR L GZ HIDQ/ROWHHID H \WIXMKP HOWR ) +/ % DEYDRVIQWHM] P RONVHIGS-XCH FRP SUHG\RWH\CP HSHIRG@WA HIU 1L GHUIYDMYHERWKH/
LOWH TXDUIMUFRP SDUHG\R JOQVLQWH\EP HTXOUAMUR DJG UL &7 HUG-SRIWDG\HYLFHIHY 7 KRHGHRUDHYZ HHSDMDD RV L BZ HUBRWH/RQVHRXUMAY (L
KLIKHJ DEAWRDOIGRRP HVWP P Q) 1URP 92/ , SRIAHY | RTBZ 1Y WH URKRMUQ) FRP SOING LOQ \WH | RXUIK TXOWAUR UL KUKHJFDB/ DG WIEH HYIAQ) 1HY/ LY
KUKHJEIR\HIIH DGYMRY DQGILGADY [HY Y KUKHRKHIGRIQMMAGRRP H DQ5 YL KLIKHUGDD GYHOGHIYDYHIGRRP H 6HH2 1 RQQMIWGRP H 1RUP RHGHBY

1 RQQMMW SHOHZ D/ P LARQLOWHM] P RONVHIGG-XCH IFUDHR  PLAR) RU AR SIBG\R P LARQIQWHVIP HSHIRGLQ
POQD GHWR L KUIKHISR BMRIIQGRIMHMNAYIFHIHY 1L KUIKHURFEXSDGR DOGHTSP HOM SHOAY L DQUGRUDHIQERKHYRQEDRYKHTE| RVDBIGHWR \H
WOQMHUR CBSH P DM P LARQIQETVIQFRIGHAR)Z 1\ \KH+ RARQE 0017 UDQOAIRY LY KUKHURMHURSHDMY H SHOAY Y KUKHUDGYHWNIQ) H SHOHY DOG
YL KUKHY) ', & DAHWP HOVDQGLQKUIGFHH SHOAY 7 KRHIGRHDAHYZ HHSDMD® RIVAAR L GZ HURKHUUDOHNBMRZ QHEDOG UHBRWHIM-G DMANHA SHOH L G2 HJ
\DDY DOGHP SR HHEHHIW UL GZ HAMBARP P XQFDMRQOQE @DSIRHMQ) H SHOAY LY WHIBHIHR FROMPAMP LCDIRQ FRAVIQWHVHRRQG TXOMUR DG Y
®Z HJG-BUIADMRQDGGIP RMY DIRQH SHOH 6HH2 1 RQQMINNY [ SHOH | RUP RHGHBY

,QWHM[ P RONVHIG-G-XCH 0% RAOMINV S-OHLFOGGARORANHIWP VR P LARQDEG P LR WASHRWHD 7KHHZ HHQR
UAAKRAMUCY FRAVIOWHM] P RQMVHIG-G-XCH FRP SHG\R P LARQIQWHWUHHP ROMVHIGG-XQH 2 WHUGRQ IRAMHIMP VIQQRIQMIMN SHOHIQ
WHM] P RQKMVHIEHG-XCH FOGH L  PLAORQIQI HSDAHNIP SIPHWIL D P LARQGWRQEUKHEI RAMIBIRUYDODMQH SHOH L PLARQIQ
GIDDGERHIHV DG LY P LAORIQIRRE LODIGLIQBILEGI DAHAP SOUP HAS @QRQ URMCHIAP VP HMRGHSLQWHM] P ROMVHIEG-XCH DHD@LQ
FRQGHANRQZ LW \KH-+ RXVIRQ6 D317 IDQUCARY 2 \WHUGRQ URAMH WP VIQQRIQMINN SHOHIOWHM] P RQMVHIGG-XCH FOGG L PLARQLP SOWP HW
KDL HRQDQLOYHAR HONDUUHG DARWWIGIGFOGHGD/SOWR RMUDAMHV DG IL D P LARQEWROVDBIR U-SRWHWHSE DAHIVIQFRQGHAIRDZ MW RXUHMXLSP HOANGDCAGY
CRMYMEY 6HHE2 XUKRP SDQ. 3UP DY ) CRAYS VHG\R( YODDM2 XUYAMCHY | RUGHEIGGLQ RIP DARQRQGRY URAMHIAP VIQQRIQMMN SHOH

,QWHM] P RQNVHIE-G-XCH s8] WHERP I LPAWGQRAQMMW] SOAVR PITRQOGG P LARY UASHRIYHY UWHDAG\RS P HIQN RAMDIH
Z KIFK FROAWR \DDUH/DQGHP SR HHEHHIWH SHOH P RMDIHGRAQ) FRAVOQESUR HAMRDCDG RAHMYLEH HY/



$ YHDIHYODRHEKHW, QM HINDQG < IHG 5 DM$ CDOMY

7 KHI RTBZ QI BEBW SUAHNDYH I HEDDFHVKHANG RUP DINRQ LOMMMNGFRP H LQMAIW] SHOHDIG\WHFRWASROAQ) DYHDIH\ IHB/HHG DG DMV SOG RAMHWUH
DIGM] P RQK SHIRG/HIGG-XCH DG 7KHDHDHEDDGHHVI RUGDLGFOGHERN SHIRP 1Q) DIGQRQ SHURIP LQ) EDDGRHY , QMAGRP HRQ GO/ LGFOGY
WHHIHAVR GVRXQATFFMIRQ DG \KHIP RMY DARQR QRO UH XQIEGIGDQRWLCDARD! HY GHAR QUHRWERDQRIWILCDARQFRWWDYZ HODWHIP RMY DIROR GHY

P LXP VAVFRXQVRQBOQSXUAKDHY CFFRXQMS| RUDV\ LHTS DOV HOW $ YH.D HEDDIGRHY WHBUAHWWHE® DyHDIHEDDGRHYI RWHSHIRG/SUAHIAMG
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1 HAQMAXP DJIQ

&RWR \ROG-ERUW

5DIRR DYHDIHIOMIADC) DAHNE DYHDIHIOMME-DUC) CCEONY

$YHIHQRQ SHIRP 1QJ) GV $ YH DI HRBOBD/




6l[ 0 ROKV( Q&5

-XQH - XQH
$YHDIH JGRPH <IHB $YHDIH ,GRPH <IHB
LQWRADQG/ H FHBWEHRHQEIH/ YDDQH ([SHH 5DV YDDQFH ([SHH 5 DMV
, QMHNHDLQQ) DAHN
/ RIQSRWRIR GHV

" HEVHRXUM¥AY DY MOE®H| RUNDD
" HEVHRXUMIY KHTS\R P DMWY
" HEWHRXUMA/KHT | RADEQ) 2 2
( TXW VHRXUMA/Z W BDEO GHMP ITEGH DUYDOHQRWHT | RMEAQ)
) HOHICE HHYHYDQN D) +/ %R
" FBRIWZ WK EDQW
2 \KHKRYWMP QAR HONV
7REQQMHNHDLIQ) DAV
7REDGRQ IQMAMN-IQQ) DAV
7RECDAHV
, QMHXMEHDUQ) DELDAH/
&KHANQY DEG\DAQ) CHRXQN
QMANEIQ " ' $
0 RH PONW
6DIQIV
7RECAKHANG) DEG\DAQ) CFRRXQN
7IP HG-ERIW
7REDG-ERIV
SHRXUMHARTEXQEHUDI UHP HOMR U-SXURDH
$ OMFHVILRR WH) +/ %
SHIRUGRM/
6XERADMRM/
-XQRAKER BCDM3G-EHOMUY
7RECQMHMEHDUQ) COEIDAHY
1 RQIQMIWEHDIQ) ACHDNY
1 RQIQMIWE-DIQ) G-P DIGG-ERIW
$ FFRXQIV/SD [EG CFRXHG CELOMY DG RMHUICELOMY
7REDGRQ QMIEHDIQ) CCEDNY
7REDICELOMY
BRFNKREHYHDAWY
7REDICELOM/ DG WRRNKRTHY HIXW
([ FHWR DHDIHIQMAWDQQ) DAHVRYHIDMHDIHIQMANEHIIQ) QCELOMY
1 HNQMHANGFRP H
1 HAQMHNDM\SHIG
1 HAQMHIWP LUIQ
SRWR \RBOG-ERIV
5DIRR DHIJHIQMHNWIQQ) DAHMR DHDIHIQMANEHDIQ) ACEDN

$YHDIHQRQ SHURP 1Q) GORY $ YHRIHRWOB/

wwmmwqumw \WHDUBZ DGFHI RUFBEVRWHY DG GOV KHT| RAIB! 7 KHDYHIJHEDDGFHR WHOGBZ DFHIRUFBAWRAH/Z DY P LARQDG P LARQIQWHWUHP RQWHIE-G

-XCH [s3¢] UAS-RAHD DG P ITRQOG P LARQIQWHM] P RQKVHIEG-XH DQG-XCH UASHAYHD 7 KHDYHIIHEDDFHR \RBOBOQYKHIS| RAVIBIZ DY PIEORQ

DG P IIRQIQWHWUHP RQKVHIEG- XCH sse) UAS-RAYHD DG PIORY 0BG PLARQIQWHM] P ROKVSHIRGHIE5-XH DIG-XCH UASHALHD

, FOGDHIIHQRQ SHIRP Q) BIQVR P IARQD®G P IGIRQI RAWHWUHHP RQKVHIE-G-XQH oG UWASHRAYHD DQG P I@RQDG P IARQIQWHM] P RQKVHIE-G-XH

DG-XCH UAS-RMHD

, FOGH/WHDYH DI HEDDGFHR GXQUADT H5.J DLQVDG GAHVIQWHI DIUYDOHR . G-EVWHPXUMYY DYDOEG RADB! 7 KHDYH.IIHEDDGFHIGFOGHY DAH DI HGHNXQU DT HSRRMAVR P ITRQOEG PLARQLQ
UAG-RIYHD

WHWMUHP RQIVHIGHG-XCH DG UASHAMHD DQGDYHIDIHGHXQUT) HS GARKHVR P IIRQDG P LARQLQWHM] P RQKVHIE-G-XCH DQG-XH



, FOGHV QRO CEGIVHRXUMYA Z I\ DYHID HEDDGRH/R PIIRQDG P LAIRQIRMHWUHP RQNVHIG-XCH 0BG UASHAHD DG DG PIAORY IQWHM] PROWVHEGG

-XQH DQG-XCH UAS-RIYHD 7KHW HIXYDB LHT | RAMHHGRQI CEGIVHRXUMA/Z DY sue) | ROWHWMUHHP RQIYHEG- XCH suc) WAS-RAWYHD DG Buc]
IQWHM] P ROKVHIGG-XCH DG-XCH WSRAWHD ,Q OB WH HIXYDBQWV HGY/Z HHFOBXMAGE, DAXPIQID W UDMOQGAAQ) WHIRMID, IHBE

, FOGH/ QRO CEGIV-RXUMA/Z W DYH DI HEDDGRH/R P IIRQOEG P LEIRQI RARHWUHP RQMVHIE-G-XCH DG UAS-RYHD DG P IIRQDEG P ITRQIQWHM] P RONVHIE-G
-XCH DQG-XH UAS-RAHD 7KHW HNXAYDBQV LHT | RAKHHGRQI CEGIVHRXUMA/Z DV DB | ROWH\KUHHP RQIYHGHG- XCH DB BAS-RAHD DB [pue]
IQWHM] P RQMVHIEG-XCH DOG-XCH WSAYHD ,Q DG \WHW HIXYDBON IHDYZ HHFDBXOAME DAXPLQI D \§f IDMOQGAYIAQ) WHIRMD IHGE

( [ FOIGH/\KHDIRZ CGFHI RUFBEVRWHY
7KHWIP VR \WH) +/ 96 05YDGRHDI UHHP HQVUADXUHWHYDON VR P LQEQFHYSEQLQYHR HWHRXUMI/RUGTRY DY FRIDMIIC RAKHHOG/ DY
1,0 IVGHIGHEDVGHAQMIWACGRRP HAYIG-GE DYHIIHIQMAMHIQQ) DAHN Z KIFK DUHEDR/ HXUMEY G-ERUWZ 1K EDQNY DG RKHU LDGADCDAANZ KIFK \ LHBLQMBWRUMP LOULGFRP H
&DBXDMGEDHGXSROWHDHDIHEDDGHR \RBOCRQQMANE-DUQ) DOGIQMMMNE-DUQ) G-SRIW

1 HYQMHRWQRPH
7KUHO ROMV( QEHG-XCH DG
1 HAQMMHGRP H, QWHWUHP RQMVHIGG-XCH zZD/ PIGR) DGFUDHR  PIARQ RJ IR P LARQLOWHWNUHP RQMYHIGHS-XCH
7KIVZ D/SUP DUO GIYHDE L KUIKHJFRWR \RBOG-SRUWP OQD LOP RH P UNAATFFRXQVDQGWP HG-BRIWDGG |1 KUKHUDHIIHEDDGHR G-SRIWP QD
PRH P DMNFFRXQVDIGRMRP HE' V O UL GRUDH/R P LR RU P LR RU DG PRQRU  IQWHDHIIHEDDGRHVR GDO/

GHENHPUMIYKHIS R P DMUMNY DOGLOMBAMWILQQIVGE-ERIWZ 1\ EDONY UASHRRYHD 7 KHGHFUHDHIQ GHAQMMGRRP HZ DVSDMDD RIVAE. L ILFWDHR  EDLY
SRONIQWH\ IHBROVREOQAMMWOQQ) DAV 05 L DQLGFWDHR PLARQ RJ LQWHDYHIHEDDGFHR  G-EAHRXUAMEY DYDIOEG! RACD! 1 FAQMINP DJILQ
zD/ LOWKHKUHP RQMVHIE-G-XCH DGFUDHR  EDIVSRQNI WP LOWKHWKUHP RQMVHIG-G-XCH BHHAVAXWIRQYI XUWNHUEHBZ | RUP RUA
Huw

" XUQ) \WHVHFRQG DXOWUR Z HKDG®Z HDHHEDDIFHR GO/ DOGLOMMMILOQ) G-ERIWZ W EDONVFRP SDHGVRWHVEP HSHIRG QW HU 2 XUDKHW
VHOMYHSRUMRQHIEBGXVAR SOMDD RIVAWIDUBUAQ) R YOUDE®! IDMED0/ DOGQH. GOQRIWLCDIRYYDALIKHUP DDA WHLGRUHP HQBCFRIR G-SRIWDG
ERURZ LQIVZ HUFR GG GUQ) WHVHFROG TXOWLR $ GANRDD Z HFRMXHGLOMMGY LQKLIKH LHEQY 11 HEUDAM G-EVWHRXUME DYDDEGH RAIB DQGP DQBQQY
DKLIK DYH.DJHEDDCFHLO| XQB/DAKH) HIHICE HAYH 6HHAVAXWRQY/I XUWWHUBHBZ | RUP RHGARIY

, QMHWGRPH
7REOQMINGRP HZ D/ P LORQIQWHWMUHP RQMVHIGG-XQH MIFFDHR  PLORQ RU FRP SIHG\R P LARQI RAKH\IP HSHIFGR
7KLVZ D/SUP DUO GIYHOE D EDUYSRONIGRUDHIQWHDHIIH\ IHBROVREOQMMMWOILOQ) DAV , QDEAURY \WHHZ D/DQIGRUDHR P LARQ RJ
LQ\KHDYHHEDDGRHR G-EWHRXUMAY DYDLOEG! RAOBIGUQ) WHSHIRG 7 KRHIGRUDAYZ HHSDMDD RIVAAR GRBDH/R PLARQ RJ PLAORQ RJ

38¢] PLARQ RJ LQ\WWHDYHIIHEDDGRR GO/ GHENHRXUMAYKHIS\R P DXUMY DOGLOMMWOQCQ) G-SRIWZ W EDGN UASHRIYHD

, QMMINGFRP HRQ BTV IQWHWUHHP ROKNVHIG-G-XCH zov PIORQ MIFUDHR  PLARY RU FRP SIHGWR P ITRQIQWH\P HSHIRG
OWHU SUP DUO GHWRD  EDIVSRQNIGFUDHIQDHDIH LHB/ P OG0 DMIBXEEGVR KLIKHIP DINNDMY 7 KHIGFUDHIOWHDH DI HEDDGAHR GOOVIGFOGH L
RWLCDIRY/R MQIGH TP 1O WMGHNODES L RWICDIRY/R FRP P HADOBIY 6HH3 $ YHIIHYOMGFHE KHAW, QAMMAXMINGS LHTBS DMS$ COMY | RUIGHEGGLIQRP DIRY



, QMIANGFRP HRQG-EWHPXUMEY DYD.OEG RAMIBIZ D/ P LARQIQWHWKUHP ROMVHIG-G-XCH IFUDHR  PLAR) RU FRP SFG\R

P LARQIQWH\P HSHIRGR 7KVZ D/P OQD GHWR DQLFSDHR P LORQ RJ LQWHDYHHEDDGFHR \WHHVHRXUMEYD/Z HODVDQLQFRWDHR  EDIY
SROQNIQDHIIH\ IHBY SUP DO GUYHE KLIKHUP DIHADMY , QWHWWUHHP RQKVHIEHG-XCH WHDYHIDIHEDDGRHR CFRXP XOMEGHXQUDT Hs RWLFOGHGLQ
WHFDOUWY LQ) YOOHR WHHHRXUMAYZ D/ P LARQARP SIHG\R P LARQIQWH\IP HSHIRG @Y HU$ VR -XCH FRUSRDMG-EWHRXUMEVFRP SUNHG
R WHDYDLOE®! | ROVDBISRMRIR GRZ QIURP DWVXCH

$VR -XH |GDMY DMIQHAR FOVUBHY R RAURBOQHIR HYERWRIR FRP SIUG\R DVXCH , QDGR WHRYH.IOGAUDIRY
(FUDFG\WR  \ HOWDWVXCH IRP  \ HOWDWVXCH DVAWHP RG-COQMASDMAGZ HIO 96 SUCASOOSHED P HONGHWR KLIKHUP DUNHADAY

, QMW [ SHOH

, QMM SHOHZ DV P LARQLOWHWUHHP RQMVHEG-XCH DOLGRBDHR PLAIRQ RJ FRP SIBG\R P LARQLOWH\IP HSHIRGR

7KVZ D/SUP DUO GHWR L KIKHUDYHIDIHARWR \RBOG-ERWDQGDGYDRHYIURP ) +/ % , QDBAWRD \WHHZ DVDQLGRUDHR PLARY RJ LQ\KH DYH D HEDDGFH
R \REOQMMNEDIQ EOMY P OQD QP RH P DNNFFRXQVOJGWP HG-BRIW

, QMW SHOHRQLQMIE-DUQ) G-BRIWZ D/ P LARQIQWWHWKUHP RQMVHIE-G- XCH DOLGRFDHR PLQRQ RJ FRP SHG\R P LARY
IRAKH\EP HSHIRGR 7KIVZ DVP QD GIYHDR DIGFWDHR  EDIYSRQNIQWHDHI HUDMY/SOIG RQVRBOG-ERIW DG DQLGRBDHR PIQRQ RJ 1Q
WHUDHIIHEDDGRH 6HHEHBZ |RUDGHBIGGH SDIDMRQR AKOQH/E. P DNMUGHERIWDAIRY

t  7IPHGERIW , QMM SHOHRQWREDIP HGBRIWIGFUDIG  PLAR) RJ LQWKHWKUHP RQMVHIE-G-XCH FRP SIUHG\R WH\CP HSHIRGLOQ

7KVZ D/P OQD GHRIIGUDHR  EDAVSRQNQWHDYHDIHFRWR \RBDIP HG-BRIW , QDEAWRY \KHHZ D/DQLGRBDHR PLARQ RJ LQWH
DHIHEDDGAHR WHHG-BRW Z KIFK LGFOGHYDQLGRFDHR P LARQIQ\WHDYHIHEDDGRHR PAMRP HU&' V \WDAZ D/RIVAMR. DG-FUDHR P LARQ
IQER\HHG\WP HG-BRUW

$,QMHNME-DUQ) FKHNG DOG\DYQIVIFFRXQWV , QMY SHOHRQRHNGQ) DG\DMQIVIFRQNIGRUDHG P LARQ RU LOWHWUHP RQMVHIEHG-XQH
FRP SUHG\RWH\CP HSHIRGRGH\ HOUDIR P OQD GHWRIQLFUDHR  EDLVSRQNIQWHDYHDIHFRWRQWHHG-ERIW , QDEIAMRY \WHHZ DVDOLGRUDH
R PLARQ RJ IQWHDHIVHEDDGHR PR P DNANFFRXQVLOWHWKUHHP ROV HIEHE-XQH FRP SIUHG\RWH\CP HSHIRGLQ 7KY
LFUDHIQP RH P DNANTFFRXQIVZ D/SDMDD R B GRUDA/IQWHDYHDIHEDIGRH/R [QMMAEHDIQ) G-P DQG G-BRUW DG \VDYQIV IFFRXQIVIQWHWUHHP ROV
HYEHG-XCH FRP SIUHG\R WH\CP HSHIRGLQ

, QMW SHOHRQDBYDFHIURP WH) +/ %GFWDHS  PLARQ RU LQWHWUHP ROMVHIGHG-XCH FRP SOUHG\R WHVCP HSHIRGR SUP DM
QUIYHOE\ DGRICHR PILAR) RJ LQWXH DYH.DI HEDDGFHRQWLY | XQAQ \RXUHFRP SDWHG\R \WH\CP HSHIFGR 7KVZ D/SOMDD RV DOLGRUDHR
EDIVSROQNIQWHDYHDIHUDMSOGROWHHERIRZ LQIV , QWHI LU P RQMVR WHERPS) ERURZHG  BOR) OGWSDG  BEORQR DGYDFVIRP \WH
) +/ % 6HH3 &CBAECE HRXUAHVDQG/ LTXGWO DRI HP HVIRUP RIHGHEYRQWHU-ED P HOAR DGYDQRHVIURP \KH) +/ %



6l O ROMV(QEG-XH DG

1 HNQMMWNGRP HZ DV P LEARQLOWHM] P ROMVHIGHS-XCH DGFUDHR  PLAR)RJ IRP P LARQIQWH\P HSHIRGR 7KV
ZDVSUP DUO GIYHDR L KUKHFRWR \RBDG-ERIWDG) +/ %DGDGRHY L DOLGRBDHR P AR RJ LQWKHDYHHEDDGFAHR \REOQAMMMNEDLCY
CEONMVSUP IO LOWP HG-BRIWDIGP RH P DNNFFRXQN DG UL DGFUDHR PIMRQRJ  LQWHDYHDIHEDDFHR G-EWHRXUME/KHIB\R P DM 7KH
GFUDHIQ HAQMIANGRP HZ D/SOMID RV DQIGFUDHR  EDIYSRQVIQWH\ IHGROWREOQMMNDQCQ) DAV , QOEAWRY \WHHZ HHIGFUDAVR

PLARQ RJ P LR RJ DG P LARQ RJ LQWHDYHIHEDDGFHR  GHEWHRXUAMAY DYD.OE® RGB! LQMMWOILOQ) G-BRIWZ W EDQNY OQG
GOV WASHRAYHD 1 HAQMIXP DILQZ D/ LOWHM] P RQKVHIEHG-XCH DGFUDHR  EDIVSRQNI WP LOWHM] P RQMVHIEHE-XCH 6HH
AVAXWRYI XUWHJEHBZ | RUP RIHGHEIY

, QMHVGHRPH
7RBCQMHWGRP HZ D/ P LARQLOWHM] P RQMVHIG-G-XCH DOLFUDHR P IEIRQ RU FRP STUGR P LARQI RAWHVIP HSHIRGR

7KIVZ D/SUP DIO GIYHDE D EDAVSROQVIGFUDHIQWHDHIIH\ IHBROVRBOQMMWOLOQ) DAHV , QDEAWRD \WHHZ HHIGRUDAVR P IEIRQ RU
PIEIRQ RJ suc) PWRQRJ  QWHDHIIHEDDE/R G-EWHRXUMA/DYDMEG RGB! LOMAWDQQ) G-ERIWZ W EDQN DIGEIRY UAS-RIYHD

7KRHLGRBDA/Z HHSOWID RV DGFRIDHR P LCRQ RJ LOWWHDYH DI HEDDGFHR G-EWHRXUMEKHIB\R P DUV
, QMIHIVGFRP HRQETOVIQWHM P RQKVHIEHG-XCH zD/ P LORY DOLGFWDHR PLORQ RJ FRP SIWG\R P LARQIQWH\IP HSHIRG
OWYHUSIPDUO GHW LD EDIYSROQNIGRHDHIQDHIIH\ IHBY P O.QD DMIEXIEGIVR KLIKHUP DINHADAY DQG L DQLGRWDHR P LARQ RJ LQWHD/HIIH

EDDGFHR GOV 7 KHIGRUDHIQWHDYHIHEDDGAHR GOVIGFOGHY L IGRUDHIQRIWICDIRYR MQIGH | TP O WAGHINICDOG FROMKAMRQ GOD/P R WURKIKS 0 70
L. DQLFUDHIQWHDHIIHEDDGFHR RZ GURFRXSIHG TR DvZ HODY (UL DQLGFUDHIQWHDH I HEDDGFHR GURAR | LCDQRCO.QMMANRDY DG CFR-BBCRHY 6HH2
$ YH.IDI HYODFHBE KHN, QMG HTS5 DAMS (DOMY | RUGABIGGLQRP DR

, QMIFICFRP HRQG-EWHRXUMEY DYDLOE® | RADBIZ D/ P LARQIQWHM] P RQKVHIEHG-XCH WIFUDHR  PLAORQ RU FRP SHG\R

P LARQIQWH\P HSHIRGR 7KVZ D/P OQD GHWRIQIGFUDHR  EDLVSRQNIQDYHDIH\ HBY SUP DU® GIYHYE KLIKHUP DUNANDAM/ DG DLGFRUDHR
PLARQ RJ LQWHDYHIHEDDGRAHR WHHVHRXUMAY , QWHM] P ROMVHIGHG- XCH WHDYHIIHEDDGFHR CFRXP XOWGE GO HE GRWILGFOGHEIQWH
FOUY LY YOOHR \WHAHVHRXUMIVZ DY P LORQARP SIHG\R P LARQIQWH\P HSHIRG @WY HU

, QMR HROG-EWHDAUMAVKHWR P DMIWZ D/ P LAIRQLOWHM] P RQNVHIEG-XCH DGFRUDHR  PLAORQ RU FRPIUMG\R  PLAROIQ
WH\VCP HSHIRGR 7KIVZ DVP OQD GHWRDGFUDHR P LORQ RJ LQWHDYHIIHEDDGFHR \RHHVHRXUMEY



QRN [ SHOH

, QMWW SHOHZ D/ P LARQLOWHM] P RQMVHIGHG-XCH DOLFUDHR P IEIRQ RU FRP STUGR P LERQLOWH\IP HSHIRGR
7KV/Z D/SUP DO GHWRKUIKHJFRWR VREOG-SRUWDG) +/ %6 DEYDERHY , QDEAWRY WHHZ DVDQIGFUDHR P IEIRQ RJ | QWHDHIIHEDDFHR \RBD
LQOMMWEDUC) CCEONY P OGD WP HG-BSRUWOIGP RH . P DNAFFRQN

, QMW SHOHRQLQMME-DUQ) G-BRIWZ D/ P LARQIQWHM] P RQKVHIG-XCH DOLGFUDHR P LARQ RJ FRP SIFG\R P LARY
IRAKH\EP HSHIRGR 7KIVZ DVP OQD GIYHDE DQIGFWDHR  EDYSRIQNVIQWHDYH.D HUDAMY SOG ROWRABCLQMIAMEHDUQ) G-ERIW DG DQLGRUDHR
PLARQ RJ LQWHUDYHIHEDDGAH 6HHEHBZ |RUDGHEIGGH SOIRQR AKOQIHVE! P INUG-BRWDAIRY

$  7IPHGBRUW , QMBI SHOHRQWRBDNP HG-BRUIWIGRHDHS PIQRQ RJ LOWHM] P RQKVHGE-G-XH FRP SIUHG\R WH\CP HSHIRGLQ
7KVZ D/P OQD GHRIIFUDHR  EDIVSRQNIQWHDYHDIHFRWR \REDNP HG-BRUW , QDEAWRY \WHHZ D/DQLFSDHR PIAR) RJ LOWH
DHIJHEDDGAHR WHHGERIW LFOGAQ) P LARQIQPXARP HI8' VDG P LARQIQERHIHG\WP HG-BRIW UASHRIYHD

+, QMAWEDUQ) FKHANG) DUG\DYQIVOFFRXQN , QMY SHOHRQFKHAN.G) DOG\DYQIVIFFRQNLFBDHG P LARQLOWHM] P RQMVHIGG-XCH W
P LERQFRP SIHG\R P LARQLOWH\IP HSHIRGRH\ HIUDIR 7 KLYLGRBDHZ DVSUP DD GHWRDQLGFWDHR  EDLYSRQNIQWHDYHDI HFRWRQWHH
GBRIW , QDEIAWRY \WHHZ DVDOLGRBDHR PARQRU  LQWHDHIIHEDDGHR \RBOQMMWE-DUQ) AKHNG) DOG\DYQIVIFFRXQNIOWHM] P ROV
HE-G-XH FRP SHG\WRWHVIPHSHIRGLQ  7KIVZD/POQD GIYHDE L KUKHUDYHIIHGRP HAVF SHYRICDFFRXQN DQG 1L KLIKHUDHIHEDDGRHR
LQMIDIRDCSHYRIFFRXQN 7 KAHLCRBDAYZ HIHSOMIED RIVAAR DGHFUDHLQWHDYHHEDDCFHR LQMCDMRIOFRP P HIADCCRARXQN

, QMWW SHOHRQDGDGRHVIURP WH) +/ %GFUDHG  PLARQ RJ LOWHM] P RQKVHIEHG-XCH FRP SIUHG\R WH\CP HSHIRGR SUP DO
GUIYHDE, DGFUWDHR P LARQ RJ LQWHDYHIHEDDGAHVR WHHERWRZ LQIV 7 KHGHRUHDHIQLQMWAY] SHOHRQDGYDGRIURP WH) +/ %Z D/SDMDI R IVHY
B WHICRWDHR  EDIYSRIQVIQWHDYHI HUDMSOIG ROWHHERURZ LQIV 6HH? & CBACS RRXUAHYDQG/ LTX.GWO0 DI HP HQWI RUP RHGHBYROWHHI® WD P HIWR
DOYDRHVIURP WH) +/ %



$ QDOMYR \WHS @ DGRHI RUGUHAW RWHY

6HAVRI LOWHVEEBIEHBZ. DUH\KH KD HYLQWKH DEBZ DRHI RUFBEVRIAY| RUHIFK R \WHSHIRGY/ SUAHOMS

LQWRX\DQBY
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&RP P HIADCS HIO WM &5 (
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&RQKP HUDQGRKHY
7RECKDUHRIV
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6l 0 ROKV( QaH3- XQH




7KUHO ROMV( QaHG-XCH DG

7KH&RP SDQ UHFR.GHGDSURMRQ! RUFUHEAVWRAAVRQBO/R P LARQLOWHWUHP RQMYVHIG-G-XCH FRP SDUHG\R P LARQLOWH\IP HSHIRG
OW HU, QWHVHRIG TXOUWMUR WHSIRYIMRQI RUFUAWRAHVRQEBIVIGFOGY P LARQWFRYHUIRIAKCUHRIV P LARQLOQH. \SHALLLF UAHYH/IRU
QOSHIRPIQ) GOV DG P LARQGHWR GURFRP SRIMRQDGG YROP HRKOIHY 7 KAHSIRMRQUATXUP HQNVZ HHSDMO®M RV DUBDHR P LARQGHW
FU-AMIXODN OGP CRRHFRGRP IE ICRARUXSCDAVOGD. P LARQUABDHGHWRWH-+ RAMRQ GO0 SRUNRIR FIWL LEDARQ DY/KHIS | RVDBH

" XUQY WHWKUHHP RQIVHIEHG- XCH FKOLUHR IVIGRBDHG P LR RJ FRP SIUHG\RWH\CP HSHIRGR WHSURUA HIU, QWH\WUHHP RQIVHIGG
-XCH FKOUHRIVIFOGH P LARQUADMG\ROQDAHAEDFGOAQ) ICAOW L P LARQUADMEVR P XASGIFRP P HIADOBRDDY DG\P DEUEDDIFH
FROMXP HUBDDY &KDUIH R VIQWHVHFROG TXOWUR Z HHSDWID RIVHAR P LARQIQUHRYHIH Z KK LGFOGH P LARQLQFRQMXP HUGDYY SUP DUO
SXUADHGIQALAWROKP HUBDQ/DG P LARQUHIDMG\R P XQMSBIFRP P HIADOBOQUHRYHIHY

, QWH\KUHHP RQMVHIE-G-XCH AKOJHRIVIFOGG P LARQUADMG\R P XSG FRQXP HIGID/ SUP DM SXUADHELQAURNRQXP HIGIDY DG
P LARQUADMR P XGISBIFRP P HIADOBO0/

7KHUDMR R GHARKDOLIH R 1VRYHAWHDYHD HVRBOE0Q SRUNRTR KHIS | RUQYHIR HAZ D/ LQWHVHFROG DXOWUR FRP SDUGWR LQWHVHFRQG XD

R BHHWH  )RP . IRJPRHLQRP DARQRQFKDUHRIVIRMH\ HOUHGG' HHP BHU

61 0 ROKV( QE5-XCH DG

7KH&RP SDQ UHFR.GHGDSURYMRQ! RUFUHAVWRAAVRQBO/R P LARQLOWHM] P RQMVHIGHG-XCH FRP SDBG\R P LARQLOWHVIP HSHIRG W
\ HOU, QWHI LOXWOD R WHSIRYMRQ! RUFUHEWRKHY RO GOV LGFOGHG P LERO\R FRYHUAKDUHR 1V P LEARQLOGH. \GHAULF UAHYH/I RUGRQ SHIRP QY
COVOG P IARQGHWREDRARP SRIMRQDNG YROP HRKDQIHY 7 KHHSRMRQUATXUP HWZ HHSDMI®M RIVAAR DUBDHR P LARQGHWR FU-EVNXDODN DG
P DARFREP [FIRRUXSEMWOGD P LARQUHBDHGOHR WH-+ RARQGTD SRWNRIR KIWL LEDIRO DY KHTS | RUNDB

* XUQ) \WHM P ROMVHIGHG-XCH FKDJH RIVIGRUDHS PLAR) RU FRP SDBHG\RWHVCP HSHIRGR WHSUR HIU, QWHM| P RQMVHIG-G-XCH

AOJHRIVIFOGH L P LORQUHDMG\R DQDAHAEDHGGRAQ) ICAON (L P LERQUHDMER P XOMEBIFRQKP HUGDD/ SUP DU SXUKDHGLGRLHWRQKP HJ

GO/OEG UL P LARIQFRIGHARDZ LW P XGMSBIFRP P HIADCDGG WDOHWBMED0Y &KOUH R IVIOWHM] P ROMVHIGHG-XCH Z HHSDUID RIVAAR

P ITRQIQUHFRYHINY ZKIFKIGFOGH P LAIRQLOFRQMP HUBDD/ SUP DU SXADHGLQAUHFAWRQKP HUBDQ/OG P LARQUADMGR P XQISGIFRP P HIADOBO0/
UFRYHIHY

,QWHV] P RONVHIGG-XCH AOJHRIVIFOGSG L P LARQUHDMG\R DQHMXSP HQANCDGAQ) FRP P HIACOBOQUHIMNRQKLS \WDAZ DAY HIMHG\R RAHU
UBRWHAHG DAHVLQWHI LWNXOWUR DOGVEHNXHO® \RTBLQWHVHFRG XOWUR I P LAIRQUHDMAMGR P XOMEBIFRQKP HUBDD/ SUP DU SXUKDHG
IQAWFWRQXP HUBDQ/ OGG WL P LARQLOFRAGHARQZ W P XAMSGIFRP P HIADCDQG UDCHABMBD0Y &KOLIH R I VIQWHI LIXWKOD R Z HHSDUWID RII\VFABUP DO
BD PLEROUFRMY IR DEDOW DRI HHWIGHZ KIFK KIGEHDROIHGRI 1O

7KHWDIRR CHAWADIH R TV RYH)WHDYH I HVRBOED SRNRIR KHG | RUIQYRMY HOAZ D/ LOWHILYN] P RQKMVR AP SDHG\R LOWHILWN] P RQKMVR



" XUCQY WHMI P RQMVHIGG-XCH DG FROUMMMZ LW \WHE&RP SDQ) VCSSOIFLEGISRIA \WH&RP SO0 RAEIGHS LQE-BHGHDAMLLEG SOV FRUDAMDOYDODMRY/
RQDOUDCHABMVHRXUQ) QRO SHIRIP LQ) BOQY/Z LW H MY YOODMRY/REHMDD P RQKVOQGRANBIAQ) EDDFVIQH FHVR P LARD W \KSSRIWUHY/S &/ BYHY
1 ROGAWRDOSIRYIMRQ! RUFHAWERAAYZ HHGHHP HSQHHADY D/DUAKOWR WHHYDODMRY/

: HFRQMXH\R SURTRRYHD DOGFOUH X@ P RARUWHERP S VFSHEVINGCDN SR LFOGQ) H TP LQQ) DOGUASRIEQ) R SDNLO/RMHIB/AKDAP D DUVHIFRY
FHIBEQLQGWMH/ RUILRYY



1 ROQMHIVGFRP H

7 KHWMEGIEHRZ \HVI RW DFRP SDINRQI RUHOAK R \WHFDAM RIHVR QRQQMIWMNCHRP HI RUWH SHIRGY SUIWHOMG
7KUHO ROMV( QGHG- XCH &KDQH

LOWRADQGY H A-BWEHR-QROH/ $PRXQNV $P RXQV $P RXQV

' HBRUWDQGVHVFHIHY
YARNHIIH DGYDNRY DQGIGHDY CRMWAY

%%]HK}H)KWWQ}UYHMR EDONRZ Q5@ HLQAXUDGRH

| ROQ GYHOGHIYDRYHIGFRP H
&DB/DGWICH LEFHHYIAQ) [HA/
* DQRQHI® H WIXMKP HWR ) +/ % DBYDFH/ GHY
" HIYDIYH WAV JOQV GV
SHRXUMAVERRHY GHV
2 \KHUGRQQMIWNGRP H
7RECRAQMIMFRP H

6L 0 RQMV( QCHG- XCH &KDQIH

LOWRX\DQB/ H A-B/EHR-IH/ $ P RXQV $ P RXQV $ P RXQV

' FBRUWDQGVHNFHIHY
Y4ARNHIIH DoYMVRY DQGIHGHDY CRMWA

&KDHIQFDK \KUHIEHUYDOHR EDONRZ GHS@ HIQXIGFH
0R/

/ ROQ GYHOGHIYDYHIGFRP H
&DB/DEGWICH LDFHVHYIAQ) 1HAY/
* DQRQHI® H WIXMKP HIWR ) +/ %DBYDEFRHY GHV
" HIYDIYH WAV JOQV GV
SHRXUMAVERRHY GHV
2 WHIGRQQMIWNGFRP H
7RECRAQMIMCFRP H

BEBBEEEEEE8
&KDQHVIQFDWK \KUHGHUYDOHR! %2/ , DUHCGRAS CEGH
\GRP HIURP LQMINDM\VZ D5VDQG RAMHUGHIYDAYHWDQLRMRQ Z K FXVRP HY 7KH&RP ST LGP H SHOH/UHIMGR GHIYDYHWDQLRNRQY Z W FXWRP HYZ KLFK DIHLGFOGHE DVSDWR - GRIQMIWW SHOH/
XQEHUBDQ GYHOGHIYDIYHH SHQH 6HH1 RQQMMIY [ SHOHVHRIRQ! RUP RIAGHRIY
1 HAXQUDT) HGJDIQV QG GRAHY UG R XGFRYHHGLQMIAMDMFDSV Z W FOHN
,FOGVQWRVR P LAROIQHIFK R \WHWWUHDOGM] P ROMVHIGG-XCH DG PUORQOG P LARQIQWHWUHHDIGM] P RN SHIRG/HIG-G-XCH UAS-RIYHD [QFRQGHAIRQZ K
WH\DBIR G-EVYHPXUMY/ DYDOEGI RADB! , QDEAMRY LFOGXQUDT HSGRWH/R P LARQLOWHM] P RQMVHIGG-XCH UHIDAMG\R \WHRKOHIQI DUYDOHR . HIXW VERXUMEYZ W UDAO DYDHDED
| DUYDOHQRKHT I RMBEQ) Z KIFK DHBFREG-GLQUAKIVR WHSHIRG 7 KHIHZ HHGR I QU LEDQMQUDIT] HE GRKH/UHIMAGR HIAW VARXUMEY Z W UDA® DYDMEG DUYDOHGRAKHT | RMDAQ) LQWHWUHP RQKY
HEGHG-XH DGIQWHWUHDQGM] P RQM SHIRG/HEHS-XQH

,FOGVPRWIHEDNG lFRPHR  PITRQDEG P LARQIQWHWUHP ROMVHIEG-XCH DIG-XCH GASAWYHD DG PIORQDEG P IARQIQWHM] P RONVHIGG-XCH
OG- XQH UASHAIYHD SUP DU FRUMYY R GACLQVRQVIB! YDODNRQ DG GHIYDAYHWIQUERNRQY DARADMS Z WK P RYSE) HBTRVKHT | ROVIBICAYIW DQGRKHAP DIUNRXUAVR LGRRP HUADMG\R\WH
RSHDIRQ/R $ PHIQN0 RWOIH ,QICAMRY IGFOGY P ILARQIQYR/ , G-DX EHH IWUFHYHEIQWHWIHHDIGM] P RQK SHIRG/HG-G-XH 2 WHARUAH/R LGFRP HIQWHSHIRG/\KRZ QLGFOGH

IRGMIQPXUHR H AU QLR Z K PXWEP HY DG YDODMRQLGFRP HRQOWHLOMAY HNEDTIGFHY KHTS LOWHGRQ TXO LH5GH HUHGFRP SHADIRQSTO



7KUHO ROV QEHG-XCH DG

7RECROQMANWGRP HGRUDHS P ILAR) RU LQWHWWUHHP RQMVHIGHE-XCH FRP SDUHG\RWH\KUHHP RQMVHIGS-XCH PO GHW L
®Z HUDQ/ROWHHI® H WIXMKP HWR ) +/ % DEYDIRYLOWHWUHHP RQMVHIGHG- XCH FRP SDUG\RWH\CP HSHIRGOW HU DG L GHUYDAYHERWH/LOWH
TXOUMUFRP SIUHG\R I DQVIQWH\DP HSHIRGR 7KRHGRUDH/Z HHSDUWID RIVAR L KLIKHGDQ GYHOGHIYDYHLGRRP H L KUIKHURKHUGRQQMMWGFRP H LLL
BZ HMHRXUME/ XY GUQ) \KHWUHHP RQMVHIGHG- XCH FRP SIBGWRWHVCP HSHIRGLO LY KUIKHUDGAWRIOGFRP HWAP P L) IURP 92 / | SRIFLHY
| REBZ LI \WHUAKRXUCY FRP SOING LOWKH RXUW TXOWALR DG Y KUIKHJFDUB/DOGWIGHVHYAGY [HY

, QWHWUHP RQMVHIG-G-XCH 7KH&RPSIQ KIG P LAIRQIQCHAIDQVROWHHI® WED PHWR DSSIR LP DMD P LERQLY) +/ % DGYOGFH FRP SDUHG
\RDCHNIOOQR P LAIRQRO\WHH® WD P HOAR CBSUR LP DMD P LCIRQR COYDRHVIURP \KH) +/ % LOWHKUHHP RQMYHIGHE-XCH

2 WHGRQQMIWNGFRP HIGFUDHG  PLARQ RU LQWHWUHHP RQNVHIGHG-XCH FRP SIBGWWHVP HSHIRGL)  SUPCUO GIYHDR. L 9@/,
GDNEHHIWUFHSR  PLARY OG5 WL KLIKHJP RMDIJHEDNG LGFRP H

" FSRUWDQG\HYFHIHVIGRUDHG P LARQ RJ LQWHWUHHP RONVHIGG-XCH FRP SDUHGVRWH\EP HSHIRG @ HU SUP DUKD GAHWR DOLFBDAHIQ
\HYFHIHY

| RIQ OYHOGHUIYDIWHIGRRR HIGFUDHG P LARQ RU LOWWHKUHP ROMVHIGG-XCH FRP SIUG\R WH\CP HSHIRGLQ POQD GUIYHDE DKLIKHJ

YROP HR GHLYDRYHWDQRNRQY Z W FIHOV GAUIQ) \WH PXUHANXDNMU FRP SDBHG\R WHACP HSHIRGR

2XU5 80 VIRBBG EARQDVXH DOLCFUDAHR P IEIRQ RU IR BEARQDN HHP BHU SUP DUO GIYHDE [GRUDHSP DN
YDODNRY/DVZ HODVQHAGHZ. DAHNDYZ HFRQM}XHWR H HIXMRQRXUUHIMROKLS | REXOHG\IDAD\

6L 0 ROMV( QaHG-XCH 0G

7REDRQQMINGRP HG-FUDHG P LARQ RJ LQWHM] P RONVHXG-G-XCH FRP SIUHG\R WH\CP HSHIRGLO POQD GHW L GZ HUDQ/RY
WHHI® H WIXMKP HONR DOYORIURP WKH) +/ 9%6LOWHM] P ROKYVHIGHG-XCH FRP SIUHG\RWH\CP HSHIRG@WY HIU (L GHUYDAYHERWHYLQ\WWH TXOWMIFRP SDBG
R JDQV 1O \WH\LP H TXDUMIR DQG UL GZ HJG-ERIW DQG VHYIEH [ HY 7 KHH GRUDHY Z HH SOMDD RIVAAR. L GZ HUGRKHY RQVHRXUMAY (L KLIKHJDGAURQC
LFRP HVINP P LY 1URP 92/, SRIFLHV | REBZ Q) \WH WANUKRMUCY FRP SBMG LQ WH | RAW TXOWAUR L KIKHJFOBY DG WICHHYIAQ) [HV LY KLKHJER\HIIH
DGMMRY OOGIGADY [HY Y KUKHRKHUGRIQAMWERP H 005 YL KLIKHUGDQ GYHOGHIYDYHIGRRP H

,QWHM] P RQMVHIG-G-XCH WHERP S0 UWFREBGQWDOQ/R P LARQROWHHI® WED P HOWR 5SS LP DAMD PLARQR DGYORHVIURP \KH) +/ %
,QWHM[ P RNV HIEHG-XCH WHERP SI) WFREGDGNDQR P LR RQWH HIL® H WIX\KP HMAR CESUR LP DAD PIARQR CODFVIRP WH
) +1 % 7KRHH® WD P HONVR DODFRHYIURP \WH) +/ %DUHSDWR \WHERP S0 VDXHANICELOW P DDIHP HOAWDADLHY



2 WHIRQOMWNGRP HIGFUDHG  PLARQ RJ LOWHM] P RQMVHIGG-XCH FRP SIUHG\RWH\CP HSHIRGLQ SUP DU GIVHDE L 9@/, GDK
EHHIWHHSAR  PLOR) OGG L RHWHIGFRPHR P LARQIQFRQGHAIRZ W92 / , SRIAHYIRTBZ LQ) \WHUAAKRMUCQY FRP SBIMGLOQWKHI RN TXOUAUR

7KRHLGRIDH/Z HHSOWID RIVAR DGFUWDHR P LARQRU LQP RWOIHEDQNG) LGFRP H

" FSRUWDG\HMFHIHYGFUDHS  PLARQ RJ LOWHM] P RQMVHIG-G-XCH FRP SOHG\R WH\OP HSHIRG WY HIU SUP DY GHR GZ HMHYIFH
UH HUDO HYUHFHYHG GUQ) WHSHIRG

| RIQ OYHOGHIYDIWHIGRRR HIGFUDHS P AR RU LOWHM] P RQMVHIEE-XQH FRP SIUHG\R WH\CP HSHIRG@W HIU P OQD GUIYHDE DKUIKHU
YROP HR GHUYDAYHWEQLRNRQYZ LW FOHQIVGAUK) \WHI LIWKDD R FRP SOHG\RWH\CP HSHIRG@WY HU

YURNHIH DBYMVRY DQGILGADY RAVMHVIGRBDHG P LAORQ RU LQWHM[ P RQMYVHIGS-XCH FRP SIUHG\RWH\CP HSHIRG WY HOU SUP DU GUYHD

B KIKHBRNHDIHIH/D/DURXOR KLIKHHDAW WEQ) YROP H/FRP P MR/



1 RAQMHXY [ SHOH

7 KHVIEBIEHBZ SUAHVDARP SOIMRQI RUHIFK R WHFDA RUHVR - QRQQMIAXV] SHOHI RAWHSHIRG/ SUHIAG

IQWRADJB/ H A-SVEHA-DEIH/

6DMUHYOGH? SB HHEHHIW
3UR HMRECOGGRMHNHYFHY | HY
2 FRXSIR DQGHIXSP HQW
7HBFRP P XQFDIRYY DG @DWSFHMQ)
$ GHWIQI H S-QH/
)" & DARAP HVDOGLQXUIFH
" FBUADIRQDQGLP RUY DIRY
1 RWHYRQGTRYKHT | ROVDBIFOUHE DAKHEZ HJFRWRUI UYCOH
2 WH B TOHABMRZ QHG DQG WERWHM-G DAHVH SHOH GV
SROUMPWMP LDNRQFRIV
/ ROQ GYHOGHIYDIWHH SHOH
2 WHURSHIDWY) H SHOHY
7REDGRIOMAIY SHOH/

IQWRADQB/ H A-SVGHA-QEIH/

600UV OGH SB HHEHH W
3UR HMRECOQGRKHNHYIFH/ | HY
2 FRXSIR DQGHIXSP HW
7HBFRP P XQFDIRQY G WS IRHMQ)
$ OHWIQ H SHOHY
)" & DARAP HVDBLQXIDFH
" FBUADIRDOGLP RUY DIR)
1 RWHVRQGTRVKHTS | RUVDBIFDUHG DAKHEZ HJFRWRU DUYCOH
2 WHDOHABIMRZ QHG DQG WERWHMHG DAEVH SHOH GV
SRQUPWMIP LDNRQFRIV
/ ROQ GYHOGHIYDRYHH SHOH
2 WHURSHIDIY) H SHOHY
7REORQQMHN SHOH/

BBBBBBEB

oGV BDARQFRIWR  PITRQDG P LARQIQWHWUHDQGM] P RQKV-XH

7KUHO ROMV( QGHG- XCH &KDQIH

$P RXQNV

$P RXQNV $ P RXQV

6L 0 ROMV( QaH3- XQH &KDQUH

10

$P RKQNV

$P RXQW $P RXQW

UASHAIYHD Z KIFK FRQUWR VRYHIDGFHH SHOH/SUP DO WHDAMG\RRJIY]

DARODNRDY
,FOGV P IARQLQ®I BCH SHHVIQFRIHANRQZ WK WH-+ RXWRIQ6 DB 7 UDQWRANRQLQWWHWUHHDQG M| P RQK SHIRGYHGHG-XCH $ GAMRIDD |FOGDEAMWRIDORQ IRIWHH SHOHVR

DG PLIRQIQWHWUHHP RONVOGM] P ROWHIEG

10

PLARQ



-XH UASHAHD HDMG\RWHHIDIHP HWR ) ,6 / DA LGFOGHYUHRXAUICQ) VHYLEH HAVIQFRIGHRANRQZ W \RHHI DI HP HWR ) , 6 LQWHWUHHDGGM] P RN SHIRG/HIG-G-XCH

QHIFKR WHWWUHDGM] P ROK SHIRG/HIGHS-XCH LCFOGH/I1 HSDAHVIP SOWP HOWKDUHR P LARQLOFRCHAROZ LW WH-+ RARO6 001 7 IDQLRNRD , QHIFK R WHWUHHDOG M, P RO SHIRG/
HIE-XCH IFOGY  PIARQUADMGVRS 2 8 DAHNP SOLP HQNQFRQZHAIRQZ W WHFRKUHR ELDGRKLQO LCP L ) GUCDIQ

,FOGVDAMUHR  PIARQIQHFKR WHWUHHDEGM] P RN SHIRS/HIGG-XCH CHDMG\RWHAVGRAROR 11 HSDAHNVGHR\KHZ UMMR R 1O GAYHBSP HOVR B DA

,FOGVDAMUHR  PIERQIQHFK R WHWUIHDIGM] P RQX SHIRG/HGHG-XCH | ROWHCFFHBLDAG G-SWHADIRQR GDHKRTGLP SURYHP HIVIQFRQGHANRQZ W WHFBRKUHR DELDGRK LQO LEP L ) GRUIED
Q

,QHIFK R WHWKUHHDGGM] P RQX SHIRG/HIEHS [P RQVVKRZ QUHIQFRGIHANRQZ W WH-+ RMQ6 CIBH7 UIMRIRQ

,GFOGV25(2 URIOGRPHR P LARQLOWHWUHP RQRVHIG-G-XCH oG VZHID/  PIARQOG P IARQIQWHM] P RQKVHIEG-XCH 0BG UASHAIYHD , QDEAURY [Q
HIFK R WHWKUHDGGM] P RQX SHIRG/HGHG-XCH |QFOGVDEWRQVIBIR U-SRIHAHG DAHVIQFRIGHRAIRQZ W RXUHTASP HQVICDGAQ) CRAWMWVR PLARQ

YHILGRQ) LOWHWUHP ROKVHIHG-XCH 25( 2 DOGUSRWHM-GDWHVH SHOHLYSUAHIMG\HSDDMD LOWHERP SO0 TVFRQRICDAG WHAP HYWR RSHDIRQYDOGFRP SUKHMYH GRW LGFRP H

&RQUFVWIP LCDNRQ DG UHIDMG FRAVDARADME Z W \MLG SOV YHIERY UAKEY URP \KH&RP SIQ VIQANRQWR RAUGHZ \WKQRBU\ SIRVIGH)
, GFOG\VHYLEHI HAVIQFRQGHAIRQZ W RXUGTR GYHOGHIYDAYHIGFRP HIHH DARQCRAMMAY
| QHFKR WH\WKUHHDIGM] P RN SHIRG/HIGH5-XCH IFOGVERHIHVR P LAORQIQFRIHANRZ W WH-+ RAKRQ60BH7 IDORIRY $ GAMRIDD LOHIFK R WHWUHDOGM] P RQM SHIRGVHIGG

XCH IGFOGVIDIP SOWP HUWOJHR P LAIRQUHIMAG VR DOLOYHWE HOVDWIHE DAFRWDIGLFOGHELQRKHUDHN $ @SHIRG/AKRZ QLFOGH/P RUWDIHETQRWICDMRQOIGVHYIAQ) H SHOHY

AKOUMIEG FRQUEXWRQY FRP P XQUWY H DI HP HQAVSRWIHDQG FRXAUHUH SHRAY DG GHEWZ KLFK P ILIR AH YDODIRQLGFRP HRQWHIQYHAY HMAEDDGHHY KHIB LQWHGRQ TXOM LHG GH HIHGFRP SHRDIRQSTRIQRGHJ
R DEMWAKHCCELON R SOMASTQVR \WHGH HIHG FRP SHODINRQSTRDGRAH DT SHOHY
,GFOGY  PAORODG  PLAORQIOWHWUHHP RONVHIGE-XCH OG- XCH KSAWHD DG PIORODMG P LARQIQWHM] P ROKVHIGG-XCH DIG-XCH GDMGWR
$ P HIQ RWIJH SUP DU FROAG) R VODUH/DGHP SR HHEHHIW P RWDIHGQEQ) FRAVDYESUR FMRICIGRMHNHYIERI HY

10 1RNHIQQIXO
7KWHO ROKV( QEHG-XCH _ DB
1 RQQMIAW SHOHLGRHDHS P LARQ RJ LOWHWUHHP RQKVHIGHG-XCH FRP SDHG\RWHVCP HSHIRGLO POQO GHW L KIKHJSUR HMRIDD

DOGRNHMNHYIFHIHY L KLIKHURFXSDGR. DQGHIXSP HOW SHOAY 1L DRLGRUDHIQ BRI/ RGOV KHIES | RADBIGHR\WHWIOM HUR DSSUR LP DAMD P LORQIQ
OOV IQFRIGHARQ Z L\ \WH-+ RAKRQE D7 UDQORANRY DG LY KLIKHUEDD GYHOGHUYDYHH SHOAY 7 KAHIGRUDAYZ HHSDMID RIVAAR L GZ HRKHUUBDORABMRZ Q-G
DOGUERIHAHGDAHAHN SHOH L GZ HAMBFRP P XQFDIRQDG@WBSIHMQ) H SHOHY UL WHIBHFHR FROMPARLP LODNROFRAVIQWH\KUHHP RQKVHIEHG-XCH

FRP SWG\R WH\CP HSHIRGR LY &Z HUG-SUHADNRQOGGP R DIRQH SHOH Y BZ HURKHURSHDIY H SHOHY YL GZ HANODY DQGHP SR HHEHHIW DOG
YL GZ HUDBYHWIQ) H SHOHY
3R HMRIDIDGRMHMMEVIHVIGRUDHG  PIARQ RJ LQWHWUHP ROMVHIGHG- XCH FRP SDBHG\R WH\LP HSHIRG@WY HIU 7 KIVZ DVP DD

QUYHDE KLIKHJUHRXUHAVHAY/LO FRQHANRQ Z W WWH PXUBHOARMKQRBI\ - SURYLGHU DG KLIKHUGI DO HAYCFURW YDURXV SURVAW 7 KHVHLGRUHDAY/Z HHSDUDID RIVAR G2 HJ
FRP ELGHGFRQXAN) | HY/

2WHRHDMY H SOH/GFUDHS  PIARQRU  LQWHWUHP RONVHIGHG-XCH FRP SIUGWRWHVP HSHIRGL) P OQD GUIYHDE WHIBHFHIQ
WHVHFROG TXOUMUR RWH  PLARQLP SDUP HONKOLHIQFRIGHARQZ LW DQLOMR HUWDUIHG DAFRWBFR G-GLOWH\IP HSHIRG @I HU 7 K GHWDHZ DY
SOMDD RIVHAR L KIKHH SHOA/DARADAMGZ MW RSHDIM) FKCLUHRIV L KUIKHIGDQFRWOG GOQHYIAQ) [HY/ DQG UL CQDAHAP SOUP HOVKDJHR P LARQ
DGERHIHVR P LARZ KIFK DHERK LOFRCHRNROZ WK \KH-+ RRQ6 DB 7 IOLRRD

7HDFRP P XQEDIRQDGA@NSRHMQ H SOVGFUIDHE P LAR) RU LQWHWUHP RQMVHIG-G-XCH FRP SIUHG\R \WH\CP HSHIRG WY HU
SUP DUO GUYHDE G HIFRP SXMIFRQXAMY H SHOHY/DQG GWWBFRP P XQFDIRQ YR FHLQ UDKKRAMHDQG &Y GWEFHXDIH



" FBWFADMRQDGLP RWDIRQH SHOHVGFUDHE  PLAR) RJ LOWHKUHP ROMVHIE-G-XCH FRP SIUHG\RWH\CP HSHIRG WY HOU 7 KLVZ D/P OQD
GUYHDE, WHIBHFHR CFRHBLDMS G-SUHADNRQH SHOHVIQWHWUHHP RQMYHIGEG-XQH UHDMR\WHFRXUHR \WH( GJHZ DAUBLDGRK GFDMRQLQO LLP L ) U

60MUH/DGH? SR HHEHHIWGFUDHG ~ PIAIRQ RJ IQWHWKUHHP RQNVHEHG-XCH FRP SIMG\R WH\CP HSHIRGRH\ HUDJR POQY GIVHRE L
®Z HNAYHDGHH SHOHVIQWHVHRQG TXOWUR 7KYG-RUDHZ D/SDMDD RIVAE L KLIKHUYDUCEGIFRP SHDNRQ DG ERXV RO EDHE RQSHIRP DFHDG
SRGANRY L KUIKHADUHR G KUWA/DQGKUIKHUDYHIIH) 7( V $ WXQH RU) 7(VZHH DGWMFUWDHR )7(VRU  FRPSIBGWR ) 7(VDWV
-XH

2 XA DOGHINSP HWW SHOHVIGRBDHG P ILARQ RU LQWHWUHP ROMVHIGHS-XCH FRP SOUHG VR \WH\CP H SHIRG RH\ HIUDJR SDMDTD GHWR
DOIP SOWP HOWKOUUHR P LAIRQLQARQGHRAIROZ LW \KH-+ RANRQ6 DB 7 WIQORIRY 7 KVIGRUDHZ D/SDMED R IVHAR. DGHRUDHIQR\E DHH SHOHY

/ RIQOYHOGHIYDIWHH SFOVIGRUDIG  PLARQ RJ LOWHKUHP ROMVHIGG-XCH FRP SIUG\RWH\CP HSHIRG W HIU P OQD GUYHDE KLIKHJ
YROP HR GHUYDAYHWEQLRNRQY GG WHVHFRQG TXOWUR

6L 0 RQMV( Q3HG-XCH DG

1 RAQMMWY S-OHIGFUDHG  PILAR) RU LOWHM] P RQMVHIGG-XCH FRP SDG\R \WH\LP HSHIRGLQ POQD GHWR L KLIKHUSUR HMRIODG
RMHNAYEHIHY L KUKHURFRXSOR DIGHIXSP HOW SOV UL DOLGRUDHIQ G RQGDDYKHIE | RADBIGHWR\KHWIQM HUR CBSUK LP DM P LARQLQGOV/IQ
FRQQHAIRQ Z L\ \WH-+ RAKRQGDBI 7 IIQIRMRD LY KUKHURKHURSHDMY H SHOHY Y KUKHUDGYHWNMIQ) H SHOMY OQG YL KUKH) ', & DAHAP HONOQG LQXIDGFHH SHOHY
7KHH LGFUDHY ZHH SOWID RIVMVE L GZ HJ RKHJ BDDHMBM RZ GHG DG WERWHIMHG DAHMHMH SHOH L GZHUNDDY OQG HPS® HH BEHHIW UL GZHJ
WBFRP P XQFDINRQ DG GO SIRFHMQ) H SHOAV LY \WH CEVHGRH R FRQAEPAMIP LGDARQ FRUV LQ WWH HFRQG TXOMMUR DG Y GZ HUG-BUHADIRY DOG [P RMY DARD
H SOH

3UR HMRIOODQGREHMHYIF/ I HVIGRUDHS P LAIRQ RU LOWHM[ P RQKVHIGEG-XCH FRP SDG\RWH\LP HSHIRG MW HOU 7 KLVZ D/P DQD GIYHD
B KLIKHU BRXUWHM H 1Q FRIGHANRY Z W \WH PXUHQMARKGRE)\  SURYLGHU DG KLIKHUGIOO! HY CRIRW YDURXY SURMAV 7 KHH LGRBDAY Z HIH SOMDID RIVFAE, GZ HJ
FRP ELGHG FRQXGIGY) | HAY/DQG BZ HUCFFRXQIGY [ HY/

2 WHURSHDMY H SQHIGFRUDHG  PLARQ RU LQWHM] P RQMVHIGG-XCH FRP SDBGWRWH\CP HSHIRGLQ POQO GIYHDE L KUKHJ

H SHOH/DARADMGZ \W RSHDIMY) FKOUHRIV 1L DQDXHAP SOWP HOVKDUHR  PITRQDGERNHUIHVR P LGIRQZ KIFK DUHERK LQFRGGHARDZ WK \WH-+ RAKRQ
60017 IIANRY UL KLIKHIGTQFRWONG GOOVHYIAQ |HY 006 UL DODIJ W DMIGRUDHLOBMCHN GAYHBSP HONGRKHUH SHOAY 7 KRHLIGRUDAYZ HHSOMDD RIVAA
B WHIBHFHIOWHVHFROG DOWLR RWH P LARQLP SOUP HOVKOHIQFRIGHAMROZ W DQLOHR HONFDWIHG DAFRWBFRGHG LOWH\LP HSHIRGOWY HU

$OHWIQ H SOHVIGRUDIG  PIARQRJ  LOWHM] P RQMVHIGG-XCH FRP SDUHGWRWHVCP HSHIRG@WY HOU P 0D GHWRKLIKHUH SHOHV UK
1URP FOP SILIQVIOFRQGHAIROZ W RXUSTNGHIKLSVZ LW SUR HMRDOGR WP V/



7HDFRP P XQEDIRQDGA@NSIRHMQ H SQVGFUIDHS P LAR) RU LOWHM] P RQMVHIEG-XQH FRP SIUHG\R WH\CP HSHIRG QWY HIU SUP DUM
GUYHDE, BZ HUFRP SXMYFRQXANY H SHQHVDY/Z HODVGWWBFRP P XQFDIRY YR FHLQ UDAKRM DG GWEFHXDIH

)" ,& DAFWP HIWOGIQXDFHIGRUDHS  PIARQRU  LQWHM] P ROMVHIGG-XCH FRP SDUHGVRWH\CP HSHIRG @WV HU SUP DU GUIYHDE KUIKHU
)", & DAAP HONDA DOGKL KHUDHDI HDAHN

" FBWFADMRQDOGIP RWDIRQH SHOHVGFUDHG  PLARQ RJ LOWHM] P RQMVHIE-G-XCH FRP SOHG\RWH\LP HSHIRG@WY HIU 7 KLVZ D/P DQD
GUYHDE, WHIBHFHR CFRHBLDMG G-SUHADNRQH SHOHVIQWHWUHHP ROMYHIGHE-XQH UHDMRWHFRXUHR \KH( GJHZ DAUELDRK GFDMRQLQO LLP L ) U

60DUHVOEGH SR FHEHHIWGFUDHG  PLORQRJ  LOWHM] P RONVHIEHS-XCH FRP SDBHG\RWH\CP HSHIRGRGH\ HIUDJR P OGO GIVHDE. L
®Z HNYHIGFHH SHOAY DG L 67 HUERQVCFFUOY 7 KHHUAKVZ HHSDMOD R IVANE KLIKHNMDDURY LQFRIGHAROZ MK GHZ. KLY

2 FPXSOR DQGHIXSP OV S-OAVIGRUDHG  PLAR) RU LOWHM] P RQNVHIG-G-XCH FRP SIUHG\R WH\LP HSHIRGRH\ HIUDJR SUP DU® GHWRDQ
P SOWP HWKDUHR P LARQLOFRIGHANRDZ W WH-+ RXWIRQ6 0317 UDQULRNRY 7 KIYLGRBDMHZ D/ SOMDED RIVANA DG-FBDHIQ\R\E DHH SHOH/

| ROQ GYHOHIYDIYHH S-QAVGFUDHS  PLAR) RU LQWHM] P RQMVHIG-G-XCH FRP SDUHGVRWH\EP HSHIRG @ HU P OQD GUIYHDE \KH

CEHFHR \WHOGAWRICH SHOAVIQWHILLIWKDD R DVDUAXOR WBQMRIQ) LOMMINDM\Z CS DG DS FROMPWVZ W FOHOVIURP / ,9%2 5 \RDQHZ. USOR-P MG
7KVGFUDHZ D/RIVHB KIKHYROP HR GHIYDAYHWIOLRNR/LOWH | LIWKDD R

 FRPH7TO W/
7 KHVIEBIEHBZ. \FVI RW LQ RIP DNRQUHIDMG\R RXULGFRP H\EE Hy/I RH SHIRGY SUAHOMS

7KUHHO RQMV( QGHG- XCH &KDQIH 6L[ 0 ROMV( QGHG- XCH &KDQIH
W W
LOWRX\DQGY H FHBWA I HARKH\E
DM DQGSHRHQBIH/
, GFRP HEH RUHIGRRP K\ H SHQH
GRPHW H SHQH
(HAYHLGRRP H\G] UDM
, QWH\VHFRQG TXOWWUR FRPHW H SOHGFUDIG\R  PIARQIRP P IARQIQWHVHFRG TXOMUR P OQD GUIYHDE 67 HUGFRP HEH RIHLGFRP H
B HVLQWHVHFRRQG TXOMMUR FRP SIUHG\R WH\CP HSHIRG@W HIU, QWHI LUK P RQMVHIGHG-XCH g H SQHGFUIDHG\R ~ PIARQIR  PLARY

LOKH\EP HSHIRG@WY HU SUP DU GUYHOE GZ HULGRRP HEH RHLGARP H\E HVLQWKHI LLIWKOD R FRP SOUHG\R \WH\CP HSHIRG @MW HU

$VR -XH WH&RP SO0 VGHABH HIMG\WY DWHNVZ HIH PICR) DGFUDHR  PIAR) RU FRP STUGR PIORQDVR ' HHPEHU
7KV UAXOZ D/P QD GUYHDE WHUD DIRQR WH\E EHIH IWOQWWH | LIWKDD R UHDAGVRWKH YOODNRQ DERZ DFHRQ GO0V KHITES | RN UBFRG-GLOWHI R TXOW

R R P LAR)



1RQ* $$3) ICDGADM HDXKU/

7KH&RP SDQ \XSSBP HIVIWI LDGRDOAXOVKDADH GAMP LOHGLQCFFRUEIFHZ W HHDD $ FRHBAMES FRRXQIQ) 3UCHSOV * $$3 ZIWGQRD* $$3 ILQGADD
P HDXUAY KK D2 SUH SIRIMRQGHABYHH 3315 * 2 FRUHSUH SIRIMRQGHABYHH &RIA3315 ~ 2 FRIMCRAQMIMMERP H DG® FRHGRAQMIY SHOH/ 2 \BQILE®H
WFFNKREHWHDAWY ERRNYOOH SHUFRP P ROWKDWH  3\BQILEGBIFRP P RQHTW UDIR CEMMMG | RUXQUHDIT] HSGRWHVRGHEVWHRXUMA/ KHISVR P DM DG BRI LE®]
IFFNKREHY HIXWY ERRN YOOH SHURRP P ROVKDUH DOWVMG | RUXQUHDT] H3 GAHVRQG-EWHPUMEVKHIS\R P DMUNY 7 KVAKSSBP HABCLQ RIP DIRQLYRAMIAUGE. RUY
QRABIMMELQIFFREIFHZ W* $$3 7KH&RP SDQ UH HYAR\KHHI LCDCADCP FDXUA/DQGUDARYDY? QRO* $$ 3 1LQDCADCP FDXUWY DIGWH \KRXGQREHFRIGHIGLO
VRIMRQRUDVD\KEMAMI RAMH* $$ 3 P HDXUA/SUAHAMGKHHQ

. HXAHAHMIQQRO* $$ 3 | LQDGADCP HDWUY LFOGQ) \WRHP HMRGHSCERYH ERKVRH STLQRXUBMMOVUR KDUHKRTHY DG WHLQYHAR HOWRP P XQUWY DGLOWH
LQMIDCHYDODMRQOGP DIHP HIWR RUBXMGHRAY 2 XUP DIHP HABHIHYHAWDARHHGR* $$ 3 ILQDGADOP HOKUA/DOGWHLG RUP DARQWH. SURVIGHDHXVH XOR
LR MGPHWHHP FDKUYSHIP IMQYHIRYAR YIEZ. RUSHIRIP DORHXMQ) \WHVEP HVBRY\WDARXUP DI HP QAR HYDODMRXUSDWEHIRP DFHDG SIRGHAWI RU
IXMHSHIRP OFH HSHADD [Q@IKWR \WHDEAWRDOFRIVZ HKDYHLGRXUWHGLQFRQGHANRO Z LW \KH& RP S0 VUANUKAMUQ) RV RDABIIDL)  DOGFRMGLO

DOGLFOXAQ) WHH I HAWRL QRO URAMHIMP VAKFK DARHVOBIR GO0/ DG VHRXUMY DG RKHUU-SRIMAKHG DAHV WHYOODMRQR VHRXUMEY GHIYDYHY GOQVKHEIRJ
\DIBDQG RKHUU-DOHWBMRZ GHG DQG UHERIAXHG DAV WHHI® UHSD P HWR ) +/ % DGYDGRHY [P STIUP HAR  LOYHWR HQNV DOG RMHUGRQ URAWHCRIRQY QMGG \R P SURYH
FPXWRP HAHYLFHDQGRSHIDMY SHIRWP DIFH DvVZ HODVFHIBQGRQ URAMHIMP VUFRGGLO  LOFRQGHRANRDZ LW \KH-+ RAKBQ6E DB 7 DTRNRY :  KIB1Z HEHIHYHWDV
WHHQRO* $$ 3 | LQDGADTP HDKUWY/DUHXVH XAQHDODMY RAUSHIRIP DIFH WLV/LQ RUP DARQVKRXTS EHFRQUGHHG D/AKSSEP HABCDOG QRAD/D\KEVMMAMI RURNXSHIR AR
WHUHDMG | LQDGADO.Q RIP DARQSUSIHGLQOFFREIFHZ W* $$ 3 $ GIMRDD \WHHQRD* $$ 3 I LQOGADP FOXUVP D GLHHUIURP MP LOIUP HDXUASUAMQMGE RiHU
FRP SV



7 KHI RIBZ Q) \BEGBHLY DUFRGAADIROR \WH&RP SO /3315 &RH3315 FRIAGRIQMIMAGRP HDQGFRIHCRAQMIMWY SHOH QRO* $$ 3 | LCDQRLOCP FDXUY DVR
WHEDM/SUAHOMG

7KUHO RQMV( QB-G- XQH 61 0 RMV( QGHG-XQH

IQWRA\DQB/

1 HVGW (GFRP HDMIEXBEDIVRS P HIQWOGRS,
30V SIRMRQI RUFHEVRAA/

30V SIRMMRQIRUGRRP H\E| H SHOH
3UHSURMMRQ GHALHYHXH 3315

30V QRQ URAIMHQRAQMHIW SHOHLP V

1 AW GRQ URAICHGRAQMIAMNCERP HIAP

&RHSUH SIRMMRQ QHALHYHXH &RIH3315

7REDRAQMANGRP H

1 AV 1 RQ URAMHGRIQMANGRP HIWP V

' HIYDAYH/ GWHY JOQV GV

SHAXUMEVBRKHY GHV

* DQVROHA® H WIXMKP HWR ) +/ % DEDRY GHV
7REDGRQ RAHGRIQMINAGRP HIKP V

&RHQRIQMHINGFRP H

7REOCRAQMHI SHOH/
1 BV GRQURAMHGRAQMANW SHOHIWP V
5 HAKRMUQ) FRW
6\ BOAIRQFRIV
SRQUPNMP [(DIRQFRIV
&RQXAGY DGRKHISIR HAMRQO H/DG\R I DHH SHOHY
' DERINRQR 11 HDXHV
YDEK FRXHH SHOH/OQGUHDMFKOIHY
7RECHMUEMIQ) FRIV 2 2
2 WHIGRQ URAMHGRAQMINY SHAHIP V
1 RAH/RQEDQVKHT | RABIFDUHG DAKHEZ HUR FRINRUI DUYDSH 2 2
* FREZ L@DQBIQERILEGIDAHNLP SOLP HQV 2 2
| HIDOOQGERNHU HY 2 2
/ RWRQ\DBIR WERWHAHEDAHVDQGRMHUUDCHABMRZ GHG YIDDIRQH SHOH 2 2
) L[ HSDXHNLP SOLP HQV 2 )
P SOUP HQWAKDLI HRQLQMHAR HWFDUWHG DFRA 2 2
7REDGRQ RAMHQRIQMINY] SHOHLAP V
&RHQRIAQMHIH SHMWH/

NoMoN N
NoNoN N

~
~

, GFOGHSIRMMRQI RUFHEWBRWHY/RQEDQVLQDOISHIRGAKRZ Q 6HH$ IDMVR WHS Q@7 DGFHI RUGBHEW RAHY | RUGHEIY
( [ SHA/IGXUWHG| RUCAIRY GALI GH3\R LP SBP HYWKHERP SDQ IVEXMGHA DR 7 KHHDRMRQ/LCFOGH BXMIHGRAIP WAG\R BGAIRYVIOZ RINRFH WHP 0QQ) RSHDIRTOSRAHAAY P SBP HIBIROR
QZ WAKQRBI\ WP CESIFDIRYY G-FRP P IMWIRQQ) R GICR WAKQRBILHY HKDFHG\DBVRRY DGWIQQ) H SIEHGSURGAR | HIQIVDQGLP SURHEAXWRP HUDDOWA\RIGHQI RSSRIMQMEY
6\BH BHBAIRQFRAVFRQMR VHYHIIGFHH SHQWYUHIAG\R R D] DIRDODNRI DIRY
&RQUFWMIP LCDNRQ DG UHIDMG FRAVDARADAMG Z LW \KLLG SO YHIERWY/ UAKAY |URP \WHERP SIQ WHIDIHP HR ) ,6
, QWHWUHP ROMVDIGM] P RQKVHIGG-XCH (FOGVERUFWONM SOAR PR OG  PLAOR LQFRIGHARZ MW\KHHIDIFHP HYR ) 6
, QWHWUHDQGM] P RQA SHIRG/HIEG- XGH LGFOGVH SHOH/IQFRQGHAIRDZ MKWWHGVSRMRQR! 1] HSDAHVGHWRWHZ UWR | R 1Q GHYHESP HYWR\EDH
,QHFK R WHWUHHDGGM] P RN SHIRG/HIGG-XCH IGFOGVH SHMH/DXRADMGZ W \WHRRMHR DEDJKIQO IIPL) GUDIQ  FOGQ) P LARQR CFRHBIDMEIP R DIRQR GDHRD
IPSRHPHIVDEG  PLARQR WKWK X\H RUS 2 8 DAHAP SOLUP HQW, QDGAURQ WHM] P RQKVHIGG-XCH IFOGY  PLARQR 528 DAHAP SOUP HMDIRADMGZ W WHFBRWUHR DEDGFK1Q
+RAURD 7H DVIQ
, QWHWUHDQGM] P RQRVHIE-G-XH [P RXQN\KRZ QDUHIQFRQUHAIRQZ WK \WH- RXKRQ6 DB 7 UDQUERANRQ
, QWHWUHP ROKVHIHG-XQH [P RXQFBIHHINMAHEBWRQVIBIR U-ERWHHG DAHVIQFRQEHRAIRQZ WK RXUHTXLSP HNNCDGAQ) TR
5 HIDMAWGWR -+ RRQ ELDCRHY DOGLGFOGHGDV/SDVYR RFRXSDCR DOGHIXSP HOW SHOHY 6HH2 1 RQQMMANY [ SHOAY 1RUGHIY



7 KHI RIBZ Q) \BEGLY DUFRGAADIROR \KHE&RP SO0 WABQILEGIFRP P RQHNXW DQG\IQILEGIDAHN QRO * $$ 3 1 LQDGRLOCP HDAXUAY VR\RECHTXUY DOG\RECDAHN
UASHRAHD DVR \KHGDM/SUAHOMS

LOWR\DQGY H AHBWEHIRHQEI HY VKDUHGDUW DQG SHIMKDUHDP RXQV $VR - XCH $VR' HHPEH

BRANKRTHY HIXAW
| BV JRREZ LODGRMHIQBILEBY

7DQLEGIFRP P RQWRANKRGHY HIXAW

7RECDXHV
| BV JRRE LODG RKHIQEQILEDY

7 DRI EGIDMHV

&RP P RQOWKDWRAMIE Q)

7DQIIEGIFRP P RQHTXIW LDAR

6WANKRGH ERRN YDOHSHUARP P RQ\WKDUH

7 DQILEGIWRANKRTH)Y HPXIW ERRN YDOHSHJURRP P RQ\KDUH

7DQLEGIFRP P ROWRANKRTEHY HIXW
1 BV 1 HAXQUHDIT] HG CFRXP XODAG GRWH/RQG-EWHFXUMV KHIB\R P DMUMW GHAR \Bf

7DQILEGIFRP P RQWRRNKRTGEHY HIXAW DEWWMG | RUCHAXQUHDT HG CFREXP XDWG GWH/RQ G-RWHRXUMHY KHTB\R P DXUMY

7DQIEBGIDAHV
1 B/ 1 AAXQUDIT) HGCFRXP XTOOMG ERKH/RQG-EWHRXUMEYKHTB\R P DMUW GHAR \Bf

7DQ) LEBI DWHN DEWWMG | RUCHAXQUHDT) HG CFRXP XOWE GWHY RQ GHEWHRXUMHY KHIB R P DXUMY

&RP P RQO\KIUW/RAMEEQ)

7DQILEGIFRP P RQHIXIW LDAR DENKWMG | RUCHAXQUHDT] HG DFRXP XOWG RWHYRQ GHEWHRXUMHYKHT VR P DXYUW

7 DQILEGIWRANKRTH)Y ERRN YDOXHSHUFRRP P RQWKDUH DEKWMG | RUCHAXQUHDT) HG DARXP XOWG BRWHVRQ GHEW
VHRXUWHVKHE VR P DMXUW

$\-XH DX AP B F\KHULQIQ) LE® DVHVARQUWBUP DUO R P 1QJ WKWR P LARQDG P IAORQ UWSHAWHD OGP RWDJHHMAQ WKW 20 65V R P LARQDG
P LTRQ WWS-AYHD
$\-XH D' HAPBEU [P RXQNVZ HHFDBXDAMG EDHG XSRQWHI DUYDOHR . G-RWHRXUMAYKHIB\WR P DXUMWY DOGDAXP 1Q) D\ IDMR DG UASHRARYHD



) LQDQADCR RAMRY - &RP SDUMRQR!') LQDQADCK: RIAMRQDVR - X(H DQG" HHP EHU

$WHNV 7RECDIANZ HH BE@ERQDVR -XH LFUDHR P LR RU FRP SDUGR BERQDN HHP BHU 7 KUK D/SUP DUO
QIYHOB IGRUDH/R L P LR RU IQVREDBOQVKHT | RUQYHAT HOVGHAR WHS &/ DG EDR/KHTS | RAIB! DQG L P LR RU LQVREDHRUMEY
P O.QD G-EWHRXUMIY/DYDLOEG RADB! 7 KHIGFU-DH/Z HHSDUID RV GFUDAVR L P IEIRQ RU LQ CFRKHGLOMWABFHYCE®I DG RKHUDWHV SUP DU
QIYHDE FRIBANROR DUFHYCEGIURP IQXDFHFDWHUIRU P LARQIQFRIGHANRDZ LW \WHUAKKAMUGQ) R WHERP SO0 Vo2 / , SRIAH/FRP SBIMGLOWHI RXU TXDUMJ
R 0BG L P LQIR) RU LQFDWK DQGFDK HILYDBON 6HH $ YHII HYDMGFHE KH-W, QMIAXNINGS IHBS DM$ OMY | RIGHEGGIQRP DIRQ LGFXAQ)
FKOQIHVIQWHFRP SRIMROR RAULQMMEDGIC) DN 7RECCFFKHG LM FHYTEGI DG RKHUDMHVDVXCH IGFOGHSUP MVOGHNASP HWRU P LAIRY
RSHDIMY GDHWKWR XHDAHVIRU  PLAOR) DGRKMHDMVIRY P LARQZ KIFK WHERP SDQ UHRDW LHG VR KHIS | ROVIBIDVSOVR Wi+ RAXRQ6EDBH7 UDQLRNRY 6HH
32 XURRP SIQ 96MCHN HYHBSP HW | RUDGAUMRIDOQ RIP DIRY

&DK DQG&DWK ( TXLYDBON &DK DIGFDK HIXLYDBONG-FUDHE\R P LAIRQDNXCH IR P LAIRQDN HA-P BHU SUP DO D/DUAXIR WH
GRUDHLQGROLOMMWDLOQ) FDK EDDHHY

$WXQH 06 HHPEU FDWK EDDRHVKHISDAH) HOHDOB HAYHVOINZ HH - PIGIRQDGG P LARY BASHRMHD |, QDEAWRY DVXCH
DG HHP B WH&RP SO VDK DQGFDK HIXYDBRQVIGFOGHE UAMIRMG DK R P LAIRQDG P LORY WASHRAYHD Z KIFK Z DVKHTGSUP DU \RFRYHJ
P DULQFDIYRQGHIYDAYHWIQLRNRQYZ W FHVBIQEURNHY ) XOWHP RUH DVXCH DG HHPEU WH&RP S VDK DQGFDK HIXYDBQVIGFOG-GRKH)
VRWMP IQHAIFHQVR  PIEIRQDQG P LARY UASHAMWHD Z KIFK FROIMAR 8 6 7WHDXY GA@NKDNP DMMHIQ &) VRUBW

&DK DQGFDK HIXYDBQWSUIRYIGGE. RSHDMY CRWVMAVZHH P LARQIQWHM] P RQMVHIGHG-XCH POQD GIVHDE L GHAMFRPHR PIAIRY IL D
QRQ FDK DWW HIWR P LARQI RAKHSIRMRQI RUFSHEWRKAY 005 1L RKHIGRFDK CENE HOVREI P LARQ 7KWV/Z D/SOMIM RIVAAE GHARIILCDIRY/
R P RWOJHED/KHIS | RAOBIDVDUYDOHR P LARQDGDQHAE-FUDHIQRSHDNY DMNVDGIHONVR P ILARY

1 HNDK XVHELOLOMHIY CRMMWAYZ DY P LERQGAUQY WHM[ P RQMVHIG-G-XCH POQO GIHDE L DGHAGFUDHLQEDOYRIJLCDAG] RUQYHIR HVR
P LEIRQ DQG L SXADHVR LM HOWFRXUMA ARG P LR 7 KRHAVEXYHP HONZ HHSOMD®D RIVAE L SURFHHB/R \OBIR GO0V FDUHE DAWHEZ HJ
R FRWRUI DLUYDOHDQG KHIE | RUQYHAR HOARBILY PIARY L P LARQFRIDAMG| URP LQXUDGFHFDUHY/GAUCQ) \WHI LW P RQMVR LQFRQHANROZ WY
WHUAMUKRMUQY) R 92/ , FRP SBIMGLO DQGG-DK EHH MBFHSW OG5 UL P DXUMAY \OBY FOYDQGSD GRZ QVR LQYHAR HWHRXUME/\RTICY P LR 6HHWH
YRP . IRPRHLQRP DIRQRQWHUMURMIQ R 92/

,QWHM] P RQNVHE-G-XCH CHVDK SBRMGGE 11DRQ) CRMWA/Z D/ P LARQ 7 KHHOAMWYIGFOGHS L QGBUIRHHBYI URP DOYDRHVI URP WH
) +/ %R P LQIRQ DG L DQVEFUDHR P LARQIQWP HG-BRIW 7 KHHSIRFHHB/Z HHSDMD® RIVAAR L DGHRBDHLQWREDGE-P DG \DAQIVOQGP RH
P DOHAG-ERIVEDDRHVR PIIRY IL  PIARQR GYIGH/GFOWEOUGSOAGE WHERP SO LOWHM] P RONVHIGHS-XCH DQG L DQDIJWIDMR
P LARQR &DW$ FRP P RQWRAN USXURKDHGLQWHI LWL P ROMVR 6HHe &DBMICE HRXUAHVDQG/ LTXGWO DRIHP HVIRUP RHGHEYRQFKDQIHVIQ) +/ %
DOYDGRHVIQWWHI LWV P RQMYHIGG-XQH



/ ROV

| ROQVOUHRXUGLIHAWRP SRHR LOMBVAHDLIQ) DN 7 KHVIEBIEHBZ. G-EEVWHWHIGR GU0/D/DSHFHHR \RBCDAHN DG \KHDIRZ DFHI RIBDQBRWH/DVD
SHAHQEIHR \RBOBD0/| RAWHSHIRG/SUAHIMG

-XH " HHPEHU
IQWRADQGY H A-EVEHR-QEIHY

7REDBIY/ JIRW

7REDBIY/ JIRW \RECDAHN

$ Q7 OFHI RUFBEVWRIAY/

$ QB DORHI RUFBEVWRKAY  \RIEDBDQ/KHT | RUQYHAR HOAIURW

7REOBIDY JURWLYWHSUCRSIOEDDFHR RAMBEQ) GOV LFOGQ) GUR/KHT | RUQMAR HIMBDRYKHTS | ROVDBIDAKHGZ HUR FRIRUICLUYDOH DQGP RMOIHEDO/KHE RADB GHAR XTP RW HEGH HWHG

RUH XQETEGI GIQRWIDIRY H/ DG GOQRWLDIRIFRIV DIGXIP RMY HGSUHP IXP VSIGROSXUKDHE GO H FOGQ) \WHDTZ DFHFHAWBDQ @AY $ WXCH DG HHPEU WHHZ HH
P IQIRQDG P LQIRQ UASHAIHD 1QP RUIDIHEDQVKHIS| RAIBIFOUUHG DVDUYIDHIQFRQGHANRQZ W WHERP ST VP RMDIHEDGN.GQ) LAWY , QDBAMRY - XH OG' HHPEHU

IFOGY P L@RQDEG P I@RQUAG-RMWHY LQGTRVKHTS | ROVIBIFDUHG DARHEZ HUR HAWP DG FRIRU LUYDOHLQFROGHAIROZ LK \KH-+ RXWRQ6 DB 7 IR

6HH1RM R RUDGWGFRORICOMG| LQADONIAR HQVMIGFOG-GIQWH ~ )RP . DIGRUXIXAWGIQMIP FRORIEDMG! LQDGACONMIP HOVMIGFOGGIQWMY) RP 4 |RUP RIAGHEIYRQRXUFIHEVERY

HANP DM/

7REOBIYY GHAW\KHSUGASICEDDGERHR RANBREQ) GOQY LGFOAQ) GOQVKHIS| RUQYHIRY HIWBIRVKHIS | RUVIBIFDUHG DAKHEZ HIR- FRIVRU DUYDOH DJGP RMVDIHEDQ/KHIS RAMIB VR XQP Ry HG
GH HUHG RO XQEEGI GOQRWLCDARD! HAY DG GTQRWLDIRQFRIV DIGXIP RWY HGSUWP 1XP VSIGROSXUADHE GODV H FOGQ) \WHDTRZ DFHI RUFHAWRWHY



7KH\EEGIEHBZ \IXP P DU HAKHFRP SRMROR  RAUGDQ/KHI| RUQMKR IR WSHR GDQD/R \WHHIGR HIFK SHIRG SUHIAMG , QM CDMRDOBO0/LGFOGHWIQLRAIRYY
LQZ KIFK WHG-BRURUPARP HULVGRP LAGGRANGHWHS 6 HYHDZ KHOWHFRIDMIOYS 6 SURSHW $ @IQMIDNRIOBN0/DHGHRP LQDMGDGSD CEGILQS 6 ' R

LOWRX\DQB/ -XQH " HHPEHJ
" RP HME/ RDQV
5 HDO( I/ ROQY
&RP P HADOWDOHABM &5 (
1 RQRZ HURFXSLHG
0 XQVICP 1O UMGHUD
/ DG GHYHBSP HINDQG FROKKANRQ BDQ/

6LQIGH TP 1O WMGHND
2 Z CHIRFPQHS

&RP P HADOBOY/

| ROQ/\R | LCDQRDOLQAMMNRQY DG LR
&RQKP HUBDQ/DGRYHGIW

7REC RP HME/ ROQV

, QMILDARDO RDQV

5 HOO{ WBA/ ROQV
6LQIGHI TP LO WMGHMDD

&RP P HIADOBOY/

&RQMP HIEDQ/DGRYHEDW
7REQ QMIDARDO RV
7RED ROQVKHIS | RULQYHIR HOW

IGFOGV P LA@RQDG P L@RQ KHSHRAYHD LOFRP P HADOBOY DG GDHYRIWICDMG XQEHUDZ KW QEHCHMXSP HQVQDAA Q) VROMRQ OXCRHGLOWHVHRG

,FOGVPMAP HRHBOWDDFHRELY  PIARQDG  PIARQDVR -XCH D' HAHPEHJ UASHRAMWHD
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7 KHIRTZ 1Q) \REGY VHNVRIK \WHERRN YDOH VRKHSXGGP DXMUMH/ DG Z HI KWS DYHIH\ LHBY I RURUVHRXUMHY SRINRIR DV XQH DG HHPBEU
6LP LAMR \KHWBE®I CERYH \WHERRN YDOH | ROVHRXUMAY DYDLOE®! | ROV DG HDAW VHRXUMAY Z W UHDAO® GHMP LDE®H I DUYDOHQRAKHG I RUOMDAQ) LVHIXBOR 1 UP DINHV
'YOOH DG \WWH ERRN YOOH | RUG-BWHRXUMY KHTE W P DU LVHTXCOR CP RW HSFRWBWERS$ &/ LI BHIXUWHG

_XQ-'
7RWDO /IHVV WKDQ D \HDU 2QH WR ILYH \HDUV JLYH WR WHQ \HDUV 2YHWHQ \HDUV 1R PDWXULW\

LQ WKRXVDQGV H{FHSW
SHWQWDJIHV $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG $PRXQW <LHOG
" HEVWHRXUMEVDYDLDE®H
|RUNDO
8 6 * RHIP HW
\SRQRUIGHIMSUINHGEW 2 2
&READMG-ENGRP HUF 2 2
8 6 * RHHIP HUDIHA
GEW 2 2
0 XQFASICER®Y/ 2 2 2 2 2 2
&READMGENRHIQ 2 2 2 2 2 2 2 2
SRMMIY HEE
REQIDIRYY 2 2 2 2 2 2 2 2
8 6 WHDXY \FHRXUMHY 2 2 2 2 2 2 2 2

- - - - - - 2z 2
' HEVWHRXUMEVKHT R
PMUW 2 2 2 2 2 2
( TXOW \HEXUMEYZ WK
UDAO GHMP IQCE®IIDU
YDOHQRAKHT I RU
\Am_Q] 2 2 2 2 2 2 2 2

2 WHIHRXUMEY 2 2 2 2 2 2 2 2



' HRHPEHU

LQ WKRXVDQGV HIEHSW 7TRWDO /HVV WKDQ D \HDU 2QH WR ILYH \HDUV JLYH WR WHQ \HDUV 2YHWHQ \HDUV 1R PDWXULW\
SHBQWDJIHV SPRXQW <LHOG SPRXQW <LHOG $SPRXQW <LHOG SPRXQW <LHOG SPRXQW <LHOG $SPRXQW <LHOG
HEWHRXUMAHY DYDLDE®
IRUND®!
8 6 * RYHIP HW
HMSIHGEW 2 2

&RSRDMG-ENGP HXF 2 2 2 2
8 6 * RHAP HQMIHRA
GEW 2 2
0 XQFSITER®/ 2 2 2 2 2 2
&RERDMGENRHIQ 2 2 2 2 2 2
&RMMIDY HSEQ
REQIDIRY/ 2 2 2 2 2 2 2 2
86 WDKY XA/ 2 2 2 2 2 2 2 2
' HEWHRXUWHVKHG R
P DXUW 2 2 2 2 2 2
( TXW VHRXUMHY/Z LW
UHDEO GHMP LQDERHI DU
YDOHQRAKHG IRU
WDAQ) 2 2 2 2 2 2 2 2
2 WHUVERXUMEY 2 2 2 2 2 2 2 2

7 KHLQHWY HASRWRIRIVZ HIKWG DYHDIHH | HFARHGADNRQLARBDHG\WR. \ HW/DWXCH FRPSGWR \ HY/DWV HHP B D/\WWHP RG-O
DQNASDM/AMBZ HI0 %6 SUCHSDOSUHD P HQVGHR KLIKHUP DINANDMY

/ ICHOMWY

7RUDICHOWZ HH HTRODNVXH DRLARFHDHR P LARQ RJ FRP SDHG\R HORODN HAP B 7KZ D/SUP DO GLIYHQR DR
(GFUDHR L PLOR) RU IODOYDRVIURP WH) +/ %00 I PIAROR)  LQDFFRXQVSD CEG DFRHG ACELOWMAY DOGRKHACELON 7 KRHLGRBDAY
ZHHSOW® RIVAAA DQHMEHRWHDHR P LAORQ RU LOWAEOG-BRIW P QY GHWRDGHHDHLQLQMIANEDUQ) GP DIGG-BRIW 6HH3 & CEMUCE RRXUAHY/ DG
/ TXGWO DEIHP HVDQG?' HSRUW | RUP RUAGHIBLY ROWHAKDQIHYLQDGYDGRHYI URP \KH) +/ 96 DG WRIDG-SRVI 7 RICCFFRXQIVSD: CEG! CFRUHG QCELOWA DG RKHU
WHEOM/D/R -XCH IGFOGHCSSK P DMD P LAROLOFRIHARDZ WK WH+ RAXRD6 DB17 UDRNR) 6HH32 XUSRP S0 960MCHW" HYHBSP HON' | RUDGAWRID

LQRP DIRQ



" HSRIW

: HFRQIMHZ W RXUH I RWLQJIURZ QI RUGHBRIW 2 XUH | RWLCFOGHWHDEAWRY/R G WP P HP EHYAR RAUBXMCGHN GHYHESP HIACP VIFIRWGERAK ) GRUCDDOG
7P SD DGWHRSHAQ) R Q. EDQNQ) AHOMY/LOQ YDURXV GFDIRVLO) GUCDLOWHI L] P ROKVR 7REDG-ERIWDVR -XCH | GFOGHG-SRIWKHIS| RADBIR
DBSUK LP DAD P LAROLOFRIGHRANROZ W \WH-+ RAKO6 0017 WDQRNRD 6HH32 XUSRP S0 960MQHN' HYHBSP HON | RUDGAWR DO RP DIRY

7REDG-BRIWZ HH BARQDNVXH DGHUDHR P LAORQ RJ FRP SWG\R' HHP BHU 7KHGFUDHIQG-ERIWIQWHM] P RONVHIG-G
-XCH ZD/P OQD GHWDGHFUDHR PIRQRJ  LQLOMHXMEDUCQ) G-BRUW 7KLYGRIDHZ D/SIMDD RV L DHAGRUDHR P LARQRU
IQOVDIQIVDQGP RH P OINNFFRXQN L PIRQR)  LQCRQIQMHXE-DUQ) G-P DOGGE-BRIW DG L DGHAGRIDHR PLARQ RJ QWP H
G-ERIW &RUXHERUIDQF G-BRIVIURZ W GAUQ) WHM[ P ROMVHIGHG- XCH P SHG\R' HHP BHU ZDVRIVHAR UBAENRY/IQKLIKHIFRWP XQASIODG
FRP P HIADOG-BRIW
7KH PLAR) RJ GHACRUDHIQWP HG-BRIWLGFOG/DLGFUDHR PIIRQRJ  LOPAEP HIE' V 7KLVZ D/SOWID RIVAAR DGFUDHR

PIAORQ RU LQBIRNHHGWP HG-BRUW

7KH PRQRU  GFUDHIQIOMAVEDUQ G DIEG-BRIWZ DVSUP DU GHWR DGHUDHYIQKLIKHIFRWP XQASICDOGFRP P HADOG-ERIW D/Z HaD/

$VR -XH \RECBRNHHGG-BSRIWZ HH P LORQ DGHHDHR P LORQ RJ AP SDHG\R P LTRQDY HRHP B

" HBRIWE &RXQN R ' RPLAG
7KHIR®Z 1Q) \BEIVKRZ VG-BRIWE FRXQU R GRP IHAIR WHG-SRUMRUDYR \WH AWM SURHRMS DG WH FKDQIHY GAUQ) \WWHSHIRG

&KDQH

LOWRX\DQB/ H A-B/EHR-IH/ -XCH " HRHPEHJ $ P RXQWV
' FSRIW

" RP R
) RHIQ

, FOGVERHIGGERIWR P IQIRQDG P LERQDVXH DG HHPEU UAS-RYHD
UDHGXSRQWHAMIHFHZ HRXOKRP DO SHIRP \R NGRZ RXUPARP HY |RUDQIP RH @XQEHIQ) 2) $ & DIG\DGAMRYYSXUERH/ Z HEHIHYHWDARHS 6 HRQRP IF HP EDJRRQPHIBIQ9 HH XHDQSHIRQVZ 1aD
QRATGYHYHD O HAMRXUG HH XHDQPXWEP HUHDAROKLSY JHHID

2 XURKHU RIHIQG-ERIWER RACFOGHG-BRIWI URP 9 HH XHIQUMGHINARP HY



2 XUGRP HAF G-BRIWGHUWDHG P LR RJ LQWHM] P RQMVHIEHE-XQH SUP DO GIYHDR GFUDH/R L P LARQIQGRP HANF LMY

B G-P DQGOFFARQV L P LARQIQGRP HANF FXWRP HAMP HG-BRIW OG5 UL P LARQIQGRP HANF ELR\HIG\WP HG-BRUW 7 KRVHGHRUDHYZ HIHSOMDI RIVHA
B L DQLRBDHR P LARQIQGRP HMF\DAQIVOQGP RH P OMNFFRQNVDEG L P LARQIQGRP HANF GRIQMMWEHDUQ) CFFRXQN

" XUQ) WHMI P RQMVHIGHG- XCH VREO RIHJQG-BRIWIGRUDHG PIQRQ RJ SUP DUO GIYHRE DQLGFHDHR PIIRQRJ  LQGERIW
IRP PXRP HY/GRP IAGGLQIHH XHD P RI® LQLQMIME-DIQ) DFFRXQNVDQGWP HG-SRUW 7 KHIHZ DV/OOR DQLGRUDHR PLORQ RJ LQG-ERIWIURP FRXQMHY
RMHAKDQO HH XHD

&RH' HRIW

2 XUFRIHG-ERIWZ HH BARQDEG BQROD/R -XH 0 HHPEHU UASHRAIYHD &RUHG-BRUWUBUIVHIAG 0% R RAURED
G-ERIWDAKRHEM/ WASHRAYHD 7KHGFUDHR P AR RJ LQFRMG-BRINVIQWHM] P RQKYVHIEHE-XCH ZDvP OQD GIYHDE DGFUDHIQLOMIWY
B GP OQGGEERIW : HGHIGH? FRIMG-BRUW  DARICGE-SRIWH FOAQ) DDIWP HG-BRUW

YRHHE' HSRUW

© HY\MY HEURNHHG G-BRUWSUP DU DvDQDAVHAMIE W P DERIHP HYAWRRO$ VR -XCH ZHKDG P LARQIQERHIGGERIW ZKIFK WBWHOMS R
RAUNRIEOG-SRUW DARD/ZEDM D/R ' HHPEU $VR -XH BERHIHGG-BRIWG-FUDHG PLORQ RJ FRP SUHG\R P LARQDV/R
" HHPEU P DQD GHVRP DMIMA/R ELRHIG\WP HG-BRIW SOMDED RIVHAR. G KO/ GAUQ) \WHSHIRG $ VR -XCH DG HHPEHU
ERHIHGG-BRIWLGFOGHGWP HG-SRIWR P LARQDG P LARQ WASHRAYHY DOGERNHIGIOMMWEDLY GPOGOGPRH POMNM/GERIWR  PLORY

DG P LORQ WASHRAYHD 7KH&RP SIQ KDVCQRAIMRUFDD \RBERHIHGE VIQIQAYIGOOEHRP ICDIRY/RYHJ
/ DUH) XQG3WRIGHY
/ DIHIXQGSIRYLGHY FROMAR \MLG SO UHDMRQKLSVZ W EDDRHVRYHU P LGIRQ $ WXCH DG HHPEHU RAUMIHIXGSRNIGVIFOGS 06

G-ERIWHDIRQKLSY UASHRIYHD Z W \RBCEDDFH/R PIIRQDG  HCRY WSHAWHD 7KHGRUDHIQEDDFYIURP @UHIXQGSIRYIGHYIQWHM] P ROV
HXG-G-XCH ZDvP OQD GIYHRE WHG-FIDHLQKLIKHJFRIWP XQFLSDOG-SRIWD/MWHERP SIQ. FRQMXHVIWI RAXVRQGHERIRY  UHDINRQKLSY



/ DUH7IPH' HBRWE 0 DXUW
7 KHI RTBZ LQ) \BEBIVHVI RN \WHP DXUMHVR RAUMP HG-BRIWZ W LQE YL GOCEDDIGRHY/ HIXOOR R UW-DMAKD DVR -XCH DG HHPEU

- XCH ' HHPEHJ

LQWRX\DQGY H F-BVBHA-IIHY
/ BV\WDD P ROV

R P ROKV

W PROAV

W\ HW

2YHU \HY

7RID




6KRWHP YRURZIQIV

, QUEAWRQWR G-BRW Z HXH\KRWIMP ERURZ LQIVIURP WP HVRWP H \KAK DYDBYDRHVI URP \WH) +/ 9% DOGERURZ LQIVIURP RKHUEDQNY DVDARXURHR! | XQBARP HAW
WHAO OTXAW GHE/R RUPXWEP HY D51 XQGJ URZ \K LOHIQ) DAHV 6KRWMP ERURZ LQIVKDYHP DMIMKWR P RQKVRUBWDVR WHU-SRIMG SHIRG H)G

7 KHHZ HHQR RAMBAQ) \KRVWMP ERURZ LQIVDVR -XCH BKRYWMP ERURZ LQJVRANBEQ) DV HHP BHU P DMUGLQ- DAY 7TKHHZ HH@R
RNHNKRWIMP ERWRZ LQIVRAMBEQY LQWHM] P RQMYVHIEG-XH $ @R RURANIBEQ) KRWMP ERURZ LQIVDN HAHP BHU FRUNSRE-G\R DGR
IURP \KH) +/ % 7 KHHZ HIHQR RKMHUERUIRZ LQIVRUU-BXURKDHDI UH-P HOVRXAREAQ) DVXCH DG HHPEHU

7 KHI RTBZ LG VBEBIVAVI RW L RUP DINRQ CERVIVHRAMBOAQ) [P RQVR RAUNKRWAMP ERURZ LQIVDAMKHFRHR DG IRAH\ HOUHGG' HHP BHU

" HHPEHJ

LIQWRADQY H AHEVEHA-QEIHY
2 XNBQEQ) DABHIRG HG
$ YHIDIHIP RXQWV
0 IPXP [P RQNRXMIDEAQ) DAIQ P RN HEG
- HIKWMG DYH DI HIQMMNDM
" XUQY SHIRG
( @GR SHIRG



5 HMUDRQ( TXIW DQGS$ WHNV
7 KHI RTBZ Q) \BEBIVKRZ \/ DQQXO] HE UMD RQDYH I HDAHN UMDRQDYHDI HHIXW DQGDYH DI HHMXUY WY DYHDIHDAHNVUDAR | RAKHSHIRG/ SUWVHIMG

7KUHO RMV( QGHG- XCH 61 0 ROMV( QaH3- XQH

LQWRADQB/ H AHSVWBH AU HY DG SHMDHAW
1 HACHRP HDMEEXBEB R \KH& RP SO0
YDUE HUQQIVSHIFRP P RQWKDUAH

' IOWGHAQVSHUARP P RQWKDUH

$ YHDJHVRBCDXAN
$ YHIDIHWRRNKREHY HDAW
lskgg}HDHDMIE)QNE(DI\RWﬂ&HDSD} $ YHIDIHVRBCDAHN
1 FACFRP HDMIEX\TEGIWRWHERP SDQ $ YH.IDIHWRANKREHY
HIXW 52 (

$ YHIIHWRANKREHY HIXW  $ YHDIHVRBECDXHVIDIR

, QWHWWUHDOGM] P ROM SHIRG/HG-G-XCH sue) SRAQNOGOMYHIQIKP HIVFRMMMGR XQAHAMGKDUA/R UAAMPRGIEFN UMMPMG\IRAN XQWDQG SHIRP DFHWOHXQW 6HH1 RM  \RRXU
XQOXQAWGIQMIP FRQRICDAG| LOGADOXIAP HQVIQWY) RP 4 | RUGHESYRQWHGOMYHHT HAVR WHIMKOGFHR MMRAGWRAN UHWIRAG WRAN XQWDQG SHIRUP DGPH\KDUHXQWRQHIQQIVSHAKTIHIRU

WHWUHDQGM] P RQK SHIRGVHIGG-XQH DG
" XUQ) \WH\WUHHDQGM] P RQK SHIRG/HIGHG- XCH EDJF DG AOMG HLQQIV SHAMKDHGFSDHE FRP SOHGRWH\LP HSHIRGRGH\ HOUDJR SUP DU® GUYHDR

GZ HIGHNEHRP HHUHS
&DSIMICE HRXUFHVDQG/ [TXIGW 0 DQRIHP HQW
&DEMICE HRXURH/
BVRFNKRTHYTHDAW LV1Q OHFHGSUP DU B\ HIQQIV GYIGHI 1 DY DIGRKDQIH/LQLFFXP XOAG RKHUFRP SHKHRUYHIGRRP HRUBRW $28&, $28/ FDXNWHG

SUP DUO B\ | OFXDIRQ/LQXQUHIT HEKRTEQ) JOQVRUGRKHY GHAR I HY RQGHEVWHRXUM DYDLDEGH| RADBIDQG GHIYDAYHIQIKP HON $ 2 &, RB2 &/ DHQRMFOGGIO
FFNKREHYTHDAY | RISKERAVR GHAMP LQQ) RXUFDSMIO RUEDQN WIXDRY SXERHY

7REDXRANKRGEHYHIXW Z DY P LARQDVR -XH DGFUDHR  PLOR)RU FRP SIHG\R PLARQDVR ' HAP B 7KYVGFUDH
ZD/SUP DUO GIYHDE L DWW QHAXQUDD HGKRAQ) RMVR P LARY SUP DUO |URP \KHFKOQHLQWHP DINAAYODHR  GHEWHPXUMEY DYD.OEGH RAMIB! 1L
P LARQR AYIGHG/GFOHGOQGSOGE WHERP SDQ LOWHI LKW P RQKMVR DG UL DQJWDMR  PIARQR &MWS$ ARP P RYWRFN BHSXUAKDHGLQWHI LW

M[ PROMVR 7KVZ D/SOWID RV GHAUGFRP HR P LARQIQ\WWHILLWN] P RQKMVR



&RP P RQG\RAN 7 LDQDRANRYY

,QHIFK R WHWWUHHDQGM] P RN SHURG/HXGHG-XCH WHERP SI) UHSXUAKDHGDQDIJUHIDMR \KDWWR &@WS$ FRP P RQWRFN DADZ HJKWG DHIIH
SUFHR SHMOHXQGHMH — &DWS$ &RP P ROBVBNS HSXURKDH3WRIUP 7 KHDIJ U DMSXUKDHSUFHI RAMHHWIQORARY/ZDY P LARY LFOGQ)
WEQLRANRQFRWV 6HHL RM  \RWH&RP SIQ WARORICDMG | LCOCFDOWIAP FOVFROWH  )RP . IRPPRHIQRPDIROIERVMH  &DWS &RP P ROGVEN
5 HEXUKDH3WRIUP

" MGG/

6HNVRWY BHBZ DHWHAABGYR GYIGHGYGFOWHGDGSAGE WHERP S | RMWHI LML P ROKVHIGHG-XCH

/| HODARY' DM SHRG' DM 3D PHW DM " IMGH)G3HJ6KDLH " MGG P RXQW
P LEARY
P LARY

/ ITX.GWO DQDIHP HOW

: HP DI HRXUGIXGW EDHG ROVAYHIO CRRUNDAGFOGHWHIP RQMAR . FRIAG-BRIWHDMNRQKLSVDVDSHFAHIMIHR \RBOG-ERIW \WHOYHR GYHYILEDARQR RXU
IXQAQ) \RXUAHY WHDEFFDARQ DG P RQAR RAUG-ERIWIP RY G-ERIVISHY WHKRYWMP | XQAQ) \RXUFH/XVHGWR I XQG DA \WHIP RQWR QRO G-ERIWXQEQ) XWHG\R
IXQGDAHV \WHDYDMEMOY R XQMGIXQRAQ) \RAUAY R EDDIRH\KHNREDI DR/ \WHIP RQMWR FDK DG AMXGVHRXUMEVZ HKRTS \WHDYDOEONV R DAHVUDA®
FROYHMEBILQR FDK Z LKRAXQBHEW \WHFKOUIRMIMRY DQGP DXUMEVR RUDKHNZ KHDFRP SOHGR WHRKDUIRMIMIFVR - RAUCELONY DG RM-UI CRRY
/ LTXLGW UMN P DRI HP HWYDUHBYDQAHBP HNR RXUDKHNICELA P DCDIHP HW2 XUFRQMIHR 1XQAQ) SDOLYFROAI® P RARIGE RXUS WHVDQG/ ICELONY
&RP P [WHDQG VHYHYDARHEDIAR LGHMW,. RAUGIXLAW QHHBY 7 KHARQMYHR 1XQAQ) SDQP RAHYVHYHIODT XA WHIAAHDURAR HDOOM AL HHYVSRMINODTXGW
RAMBZ VRUIXQAQ) JCEVUAKXAMY | URP HARGRP LF GMXSWNRQY DG YR LOWHI LQDGADCP NN P R RKHUICRRLY

&XVRP HUG-BRIWKDYHEHHRXUSUCHSIORXAHR IXQAQ) \XSSEP HOMGE RULQYHXR HQAHRXUMH/ SRNRIR RANKRWMP DOGEQ \WMP ERUIRZ LQIVDYZ HODVBDQ

W0 P HOVOQGIP RMY DIRYY 7 KH&RP SIQ) W ATXAW SRUMRQLGFOGH/FDK DUGFDK HIXYDBONVR P LARQDNYXH FRP SIFG\R P LARQDNV
" HHPEU

$WXH DG HHP B WHERP S KOG P LAIRQDYG P LARQ WASHRAYHD R RAMBDAQ) DODERHVIURP \KH) +/ % $ WXCH DG
" HHPEU ZHKOGDQOGAWRIO  HORQR WP DGQ FHEWY/DIOHONZ MW\KH) +/ % DG~ EQROR ) +/ %ERURZ LQ) FOSCAW 7 KLY DEAWRDCERURZ LG
FOSCAW LVGHMP LGHE WH) +/ % ,QWHM] P RQKVHIEG-XCH WHERP S USOG  BEARQIQIGIRHVIWRP WH) +/ % DIGERIRZ HG  BLARQIRP WY
\RUH , QWHMI P ROMVHIGG-XCH WHERP SI) KOG QR M QU LFOQA DV RUBRWHYRQWHU-ED, P HOVR \WHDGYDRVI URP \KH) +/ % 7 KHHUSD P HQVDHSOWR

WH&RP S IV DAHAICELON P DO HP HYWRDAILEY
7 KHHZ HHQR RKHUERURZ LQIVDVR - XCH DG HHPEHU

: HDOR KDYHDYDLOEBIXQFRP P WG | HEHIDO XQBVQGHYZ W VAYHIDCEDNY - HKDG QR RAMBRAQ) ERURZ L QIVXQEHIXGRP P WG | HEHIDO XQBVACHYZ 1\ EDCNVDW
-XCH 05 HHPEHU



+REQ &RP S

: HOUHDFRUSRIDARQ\FE0DAM DG CEOWURP \KHY/OCN DG \KHIH RIH P XWBLRYLGHI RURXURZ QE@IXAW + IMRLIFDED RXUP OQVRXUAHR 1XQAQ) KDVEHAYIGHI/
GFOWGOGSAGWRXVE! WHYON 7 KH&RP SO LVWHREDI RUDGE I XOUDQRURQ RXUMQRNKER B (DM G-EWIQG\WHI XDUIQRUR \WHEHIRUL RM/DQG6XERBDAMG1 RM/
7KH&RP SIQ KHIEFDK DG FDWK HIXLYDBQNP 0G0 DAKHIDNR P LARQDVR -XCH DG PIARQD/R ' HAHPEHU LQI XQB/ DYDDEGMRVHYLFH
IW6HIRUL RM 6XER A1 RM/DUGEMQRNER DM GBS RUIHHICFRSRDMSXSRAH/ DvDVEDUDMWEOG DERHHIMY

6Xxevany ' M/

7 KHHOHWIMRY DOGUIXDRY @ WMBNRQAKDAD HAAKHIEOY R \WHYOINW SD. GYIGHIBARWHERP SI) 7 KHHIOP MBNRQVH FOGHWHH IHAWR $2 &, $2 &/
0 DCDIHP HYEHIHYHAKDAKHHIP MIMRQY/Z LOGRATH HAMHERP SO0 VCELOW \R P HHAWRQIRQ) \KRWWMP FDK REQIDIRDY 6HH2 6XSHYIMRQDIGS HIXDWRY LOWH
YRP .

Q' HRPBU \WHYRDEGR ' IWHARY R \WHYDON DBSIRYHGWHSD, P HOAR DFDK AYIGHGR P LARQBR \WHYDINWRWHERP SDQ 7 KH&RP SR UHFHYHG WL
AVGHGIWRP WHYDN LOWH I LIADDIMUR

UDHERQRXUPXUIHNRXERN Z HEHIHYHWDAHAGFRRP H DOYDRHVI URP \KH) +/ % DYDLOEGIRMHUERURZ LQIVOQGD0 GYIGHG/SAGWRXVE, WHYONZ L@EHKI | LEHV
VR I XQG@MXGW UHTXLUAP HQW! RUMHI RUAHHTEGH XMUH

5 XM &DSWECH HIXILHP HOWV

7KH&RP SO0 IVFRQRICDMG W XDRY FESANCIP RXQNDQG UDMRY DUHSUHIMGLOWHI RTBZ 1Q) \BE®

$ AMDO 5 HIXILHG | RUS DSIVICE GHTXDR 3XUBRHY 5 XA 0 IQP XP V7REH: HOE DS HG
LQWRX\DQG/ H A-BVBHR-QEDHY $P RXQW 5DAR $P RXQV 5DAR $P RXQN 5DAR
_XQ-|
7RECAEMUODAR

7IHJ FOSMIODIR
7IH) GYHIIHWDAR
&RPPRQ( TAWT7IHU  &(7

" HHP EHU
7RIBCFCSABCLDAR

7IHU FCSMIODIR

7IH GYHDIHWDIR
&RPPRO(TXWTLH) &(7



7 KHYDQNIV FRQRIEDAG U XOWRY  FESABCIP RXQNVOGG UDARY DHSUAHDAGLOWHI RGBZ LQ) \BEG!

$ AMDO 5 HIXLLHG | RU& DSIVECE GHTXDR 3XUBRAHY 5 HIXOWRU 0 IQP XP VVREH: HOE CMIT H3
LQWRX\DQBY H FHBVWBHIRHQEIHY $P RXQW 5DAR $P RXQW 5DAR $P RXQN 5DAR
_XQ-|
7RENCAE\NODAR

7IHJ FCBMIOUDAR
7IH) GYHDIHUDR
&RPPRQ( TXWT7IH) &(7

" HRHP EHU
7RBCFCBABCLDAR

7IHJ FOSMIODIR

7IH) GYHIIHWDAR
&RPPRQ( TXWT7IH) &(7



211 YDDQRHEKHS UDQIHP HONV

7 KHI RTBZ Q) \BEBIVKRZ VWHRAMBAQ) EDDFHR | LQOGADOQIKP HIWVZ KRHFRUIFW UHBHOAR | EDDIGRHWKHAFBEWIAN D/R WHHIGR WHSHURGY SUHOAMG

([ AFBWD/AWFRHEEHRZ Z HOHQRAQYRYHGIQO) RMHUR | EDDRH\KHHNRQURMIOHIRQKLSVKDADH BDRIED ANHD R KDYHDFXUHIARU XXUHP DMIDCH | HANRQRXU
ILCDGADOFRQAMRY DRKDQIHIQRXUI LQDGADCFRQAWRY UHYHHVRUH SHOHY URXOVR RSHIDIRYY MIX.AW FDSMICH SHIAWUA/RUFCSABOARXUAHY ) RUP RIHGHBIGYRQWWH
&RP SDQ VR | EDDFHKHNDUDQIHP HQV VHHL RN VR RAUDKGWG FRORICDMS | LCDCRDOMDA HIWVIGFOGGIOWH ~ )RP .

LQWRX\DQBY -XQH " HHPEHU
&FP P W HOMRH \MIGFUHaW
/ HWYR FBEW




& ROADRND2 EQIDARY/

, QWHRIP DOFRXUHR BXMGQHW Z HIOGE RAUNKEMGDUHY HIAULQR YOURXY FROMPMOCRED) DERQDAP D UTXLLHI XMBFDK SO P HQWV 6L QU LFDQWARP P W HQWI RU
1 XAMUHFDW REQI DNRQYLGFOGHFCBABCH SHIEWMUY UHDAG\R RSHDIY GDAHY AHMEQAQAQ) DIWHHP HIVZ HKDYHHQMBGLOR | RAVHYFHVIGFOGQ) RARRXUAQ) R \MKQRBU\
\HYFHY DGYHWYIQ) DG RMHVHYIEHY DQGRMHUERIRZ 1) DUDQIHP HVZ KIEK CLHGRAP DMUIDOR RAUCIXGW GHB/ : HPXUWHO® DQNASDMKDARXUDYDIDEGI XQB/ FHEW
| CAOMNY DOGFDK | GZ VI URP. RSHIDNRQY/Z LAEH\A | LFLHAR P HAARXURSH.IDMRDCFDK GHHBYI RUKHI RUAHHTE® XM 2 WHDQWH FKDQI Y/ AVAXWHG KHIHQ WHIHKDYH
EHHQQR P DAMUDCAKDQ) HARWHFRQMPXDCREQI DARY/SUMRAM GWWBMGIOWH ) RP

,QWHM] P RONVHIG-G-XCH WHERP S ERURZHS  BARQIQDGDURVIURR WH) +/ %OGUSIG  EARQR \WHHERWRZ LQV
,QWHM] P RQNVHE-G-XCH \REDIP HG-BRIWLGRBDHG P LORQ RJ 6HH2' FBRUW | RUDGAWRIOQRP DIR)
&UMFADCS FRRXQIMQ) 3RTAH/DQG ( \MP DY

) RURXURIMFDCCAFRXQIY SRIAH/DQGHMP DWAVFRKH VFHWH — )RP . Z KHHWKAK P DY DBHAVFRHE | RAKHERP SO0 IV OMWLAD0, HU
HGG' HPBEU

5 HHQ® , WKHG$ FRRXQIY 3 LRORXQAHP HOW ) RUDGHAUSIRQR UHAHQI® IMKHG CFFRXQIY) SURGRXGAHP HOW VHHL RM - VRWHERP SO0 IV DXAWG FRQRIEDAG | LCDGHIC
VDM HOVIQWH  )RP .
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RQHLQQIV HIXWY DQG\KHDYDIDEG RAVIBISRUNRIR P OUN \R P DUNHA SRKUH R AKOQIHYLQP DUNHAQRLAMIDMY ( [ SR/ DHP DI HGWRDVANR. @P LWSUHYIRA®
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ILCDGADOLQMKP HNEDDGHHY CUHN-BWARQUIARYHAP HOGG LLL \WDNQMADMVKRANY CUHLOABQNDGE SDUDEBORKH\ LHTFXYH | RUKH YDURXY QMWD DOG QR FHKDAT HARXUGHAQMBNCFRP H
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7KHERP SDQ SHIRGFDD UHVHZ VARHVAHDURYXVHS | RUFLQQIVVHQUMY I R UH GRAP DNANRQAURYY
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,FUDHR
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VAHIDURY 7 KWM\REBIWKRZ VIWHUAXOR WLV WIADVR - XCH DG HAPEU

&KDQIHIQP DINHADOH
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7KH&RP SDQ P QEQ/DVHAR QVFRXUHFRQIRY DG SURHUY DVGHIGHGIQSXBY D HDG G H XQEHMH( [ FKOQIHS VG GHER HOXUHWDN
LQRP DERQUITXLHG\R EHAWFRHGE, \WHERP ST LQU-SRIVKDAWLBY ROVKEP IWXQG-MH( [ AKOQIHS PMYUHFRIGHS SURFHWHG \IKP P DU} H5 006 USRMG Z MQWKHWP H
SHIRGASHAILHGLOWHE( &IV XGVOQG! RP V DG\WDAKAK LG RUP DINRQLY CFRXP XOWMG DG FRP P XQFDMG\R RXUP DI HP HQMGFOGQ) RXUSKIH ( [ HRARYH2 [LFHU 2&( 2°
DOG&KIH ) LODGADCR 11IFHU 2&) 2 DVOSSURSUDM \ROEBZ \WP HY GHAMRQY/UHIDLAQ) BIXUHGAVFBRKUIAY 7KH&( 2 DIG\WHE) 2 Z W DAMBFHIURP RMHUP HP EHWR
P DI HP HQAKDYHHYDOORMG\KHH [ HAYHIHWR RAUGMRBRXUH FRQARY DG SURRHXUAVDVR - XCH DOG EDHEROWHUHYDODMRY KDYHFRFOGHG\WDAMHAWFBRKH
FRQURY DG SURHEUYZ HIHH | HAYHDVR \KFK GDM

/ [P MMRQVRQ( THRAYHIHWR & ROARYDQG 3 URFHEXUHY

,QGIQQ DIGHDODMY WHAWFEXUHFRURY DG SURAHAWY P DI HP HQABFRIQ] HAKDAIQ. FROMRY DQG SURFHBUAY (RP DWLKRZ Z HOGALI QHG DOGRSHDMG
FOQSIRVIGHRI® UDRIEG CRAEVROWM DAXUIFHR DFKLHVQY WHGMUHG FRONROREVMARYHY , QDBAMNRY \WHGMIQR QVRBRAKUHFRQURY DOG SURFHEUAYP XA GRAKH
| CFVRRDAHLH DUH UARXUPH FRQAMELON DG WDAP DO HP HOAY UHTXLUHGAR CSS® MGIP HONQHYDOOMY WHEHH IWR SRWEBIFRQMRY DQG SURFHEXUA/ UHDWYHR WHUFRIW

&KDQIHVIQ, QMUQDOR ROARCRYHU) LQDGADCS HSRUAGY
7 KHHZ HIHCR KO HYLQ RXULQM CDCFRQRCRYHU LDCADO- SR WY LG-QIVIHG LOFRIGHANRDZ LW WHHYDODMQUATXBGE, 5X31 D GO G G R \WH

( [ FKOQHS AMDARPXUHG GAUQ) \WHSHIRGFRYHIGE, \MV) RP 4 WDADYP DAUDD O HAKMG RUVUDREIED ONHD VR P DMIDID 0 HAAVRXULQM QDOFRQARCRYHU
I.CDCADOBERYY
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ROWHLQ RIP DARQSUHHI® DYDLOE® DG CNAMUFROXABINRQZ 1\ B CFRXQUHD P D) HP HNEHIHYH/ARDAKH XAIP DIMRXRRP HIQVKFK O DINRQ DG GBI DOSURFHHAQIV LOWH
DJJUIDM Z LORMKDYHDP DAUDCDGYHYHH | HRARQRXUBXMGHW RXUILDGADCFRGAMR) RUAKHUAXOVR RXURSHIDIRYY :  KHIHCSSURSUDAM UAHLYHYI R YDURXVP DY
R QUDMRQOHPMEDKHS XQ3H) $6%$6& 7TRIF  &RQMIHAH/ EDHELQSOWKSROP DIIHP HWMGIP HQADQG\WHDGYIFHR GICCFRXQKD
,7(0 $ 5,6 )$&7256
) RUGHBIBGLQ RUP DARQCERAWAHMEQ UM | CRRY/\KDAARXTS P DMIDID O HAWRXUBXMGHW | LDGRADCFROAMRORU XMHUAKOVVH 5 0N) CRRY 1Q30W WP $ R \KH
JRP . DIGWH)RP 4 |RAMHTOMMHIGG0 DFK 2 WHAKDQWHUMN I CRRVAHNVRWIQ30W, WP $ R RURP 4 IRAMHTXOUMIHIGS0 DIK
\WHHKDYHEHHQ R P DMIDCAOQHAR\WHUMN I CRRYSUMRAO AVFBRMGIOWH  )RP .
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7 KHIRTIRZ 1) \BEGISURVGHVIQ RP DIRQUHIDLAQ) BHEXUKDH/R \WHERP SIQ IVARP P ROVRANE. WH&RP S0 GAUQ WHWUHHP RQMVHIGG-XCH

D E F G
0 OIPXP ' RIMUIDOHR
7REAL XP EHJR 6KDUH/
3XUKDVHG DV3DUAR 3XEQFD 6KDH/WDN) D <HA/H
7RECL XP EHUR 6KDUH/ $YHDIH3UFH3DOG3H) ¢ SOOVRISIRILPY  SXUFKDHGS QEHIWHE XUHY
3HIRG 3XUKDHE 6KDLH QIXEFHEID 3WRIUP
$UWO  $SUO 2 ) .
oD 0D
XH -XH
7REO

\WH&RP SDQ DORXGAHGWDAWHYRDGR ' LUHARLY DAKRU HG DUSXURKDHSURIUP SXYXOQAR Z KIFK WHERP SOQ P D SXURKDH 1URP WP HVRWIP H XS \iRR DQDJJ UHI DMOP RXQAR
PIAOROR IW\KDW/R &D@NV$ FRP P RQUWRAN \KH? &MNV$ &RP P RQ6\WANS HXUADH3WRIUP® 2Q' HAHP B \KHYROGCESIRYHG\WH \MG\WHH SILDIRQCDMR \KH &MWV$ &RPPRQ
6\RFAN 5 HEXUKDH3WRIUP \KDAZ D/\HARH SUWHRQ' HR-P B-U R HHP BV $ VR WH@OMKHH \WIROR WH &OMWS &RP P RQ6WRAN5 HEXUFKDH3URIUWIP Z DvOSSURYHG \WH&RP SDQ KOG
D5SWK P DMD P LARQDYDMDE®! | RUHSXUADH XEHMHSIRIUP , QWHWUHP RQKVHGG-XCH \KH&RP S0 UBXURKDHGDQDIJUHIDMR KDHW/R &@W$ FRP P RQWRANDADZ HIKWG
DHIDJHSUFHR SHMKDH XQGHMH &OMWS$ &RP P RQB\RANS HEXUFKDH3URIUIP
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XU WHTXOWMUHIGHS-XCH FRHR RUGUHRRYRUH HWHR I LFHYDFRSMSRMP LDMSDS X B WDAQ) SBQRUDCQROSX®! B WDAQ)
DUDQIH> HQWVDVGHIQHELO, \WP F R 5SHXDWRQG .
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SXADHDGS WXP SNRO$ JUHP HONEHI HHDS PHIQWACN 1 $ DOG0 1G IWWWDINGIMES SO

&HWIFDNRO3XWXIOARS XBi D DHWGI—B«JWV([H{QJ%F\M $ VS GFOMG3XWXOWREHWR) R \WHEDHIH/2 [ Bl $ AR
B * HD®3 300K &KDUWP 1) 3UMG-ONOG&KIH ([ HRXARYH2 111FHJ

SHWIFDNRO3XWXDOMR5XBI D D R \KHEHXUMIV( [ FKDQIHS PAR $ VS GOMS3XXDQVREHARD R \WHEDEXH/2 [ Bl $ VR

B 6KDY P DUEDGHR) ([ HWWHI IFH3UAIG-DAKIH ) IOCHADCP [11IFH)

SHWIFDIRO3XWXIME 8 6 & 6HANRD $V$ GOMSIXWXOVREHWRD R \WHEDEXH/2 [ $AWR R\ * HINGB3 300K &KDLP 0D
SUMG-DNOG&KIH (T HRMWH2 11FHJ

SHWIFDIRO3XWMXODMR 8 6 & 6HANRD $ VS GOMXUNIDVREHUMRD R \WHEDEDOH/2 [ $PWR B\ 6KDY P DUEDTHR)
([HAWHO [FH3UAGDMEKIH ) IONCADCY [11IFHJ

16 S U5/ QUEFH ROP HW

6&+ U5/ TORFP\ ([\WMRQEFKHP D' ROP HW

&$/ - 96/ 70 RFP\ ([ WMRQ&DBXDMRY/ LONEDH' REXP HOW

1$% U5/ 7O RFP\ ([\WMRY/ [CEHD LQNEDH' RRXP HQW

35( U5/ 7O RFP\ ([ \WMRQIUHIBRY/ [QNEDH' RR® HQW

() ; 96/ T REFP\ ([WRIRY' HIQWRY/ LONEDH' RRXP HQWV
&RYHUBIIH, QMIRNVH' DB HP B-EHGZ WO, %6/ GREXP HON

&HWBOIQRP DARQLQWIVH KIEWKDVEHDRP WWGIQDFREIFHZ M, WP E R SHIXDMRQ6 . 7KH&RP S DIUHARIXUDK DFRS, R O RP MWGLQ RWP DIRQ
VRWHS 6 6HPXUMYDQG( [ FKOQIH&RP P DMRQXSRQLWUHNHAN

) XUDKHGKHBZ W
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$ XIXW
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5 HILDQV

% V* HDG3 30K
* HDG3 30K

&KOLP D) 3UAMGHINDQGEKIH ( [ HRXWH2 11LFH)
3UGASIY [ HOMWH2 11 LFHJ

% V 6KDW P DU DBHRY
6KOY P DU&OTHRY
( [ HOAWYHO LFH 3UMGHN&KIH ) LQDGADCR | LFHU
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, KDYHULHZ HE\WMV4 XOWM® 5HERVWRQ) RP 4 R $ PHDQWOIRS, &

YDHGROP\ NJRZ BGIH WY UERVWERY/RVRQEIQDD  XQAKHWEAP HYR DP DMIDO CRARURP IVWR WBMDP DAUDO CRAGHHADY VR P DNHWHWEAP HOVP DGH LQ@IKVWR
\KHFLURXP WY/ XQGHUZ KLFK \KFK \WIAP HOVZ HUHP DCH QRAP MVBDEQ) Z WK UASHRWRWHSHIRGFRYHIGE. \MVUSRW

YUDHGROP\ NJRZ GEIH \HI LCDADOWIAP HOV DG RMHUILQDGADO.Q RIP DARQLGFOXGHG QWY BERW DO SUAHONQ TP DMIDOASHRMKHI LDIROCFRQAWR) UKV
R RSHDIRY/DGFDK | BZ VR \RHUHMUEOAD/R 0G| RUKHSHIRG/ SUAHIMGLOWMY HERW

7 KHUD DAV RKHUFHWA LQ) R 1LFHUDQG, DUHUASRQUEGH RUMAIEDKLQ) DGP DQEQQ) GVFRKUHFRMRY DG SURFHBUY DVGHIGHGIQ( [ KOQHS B XOY D H
DG G H DXGLOMODOFRQMRCRYHULQIADOSERWY D/
AGHIQGIQ([FOYHSABXBY D | OB G | IRAMHUIMADQADGKDYH

D ' HLIGHE\KAK GVFBRKUHFRQARY DG SURFHEXUAY RUPDAHG\KAK GVFERXUHFROURY DG SURFHSKUAAR EHGALI GHE XQEHURXUVKSHYIMRD R HOKUH\WDAP DALIDO

LQRIP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDM\KEMGDUHY VP DEHNRZ QWRXVE! REHYZ MMOWRHHQMEY SOMEXOUD GAUQ) WHSHIRGLQ
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLIGHE\KAK LOMIDOFRQMRCRYHUI LODGADOU-SRINY  RUFDXVHG VKK LOMIDOFRQURCRYHUI LGDGADD
WHBRMY W EHGI QHEXQEHURAUNKSHYIMRY \R SURYLGHU-DRIEBI DAXUDGFH U DLAQ) \WHUHICE@N R [ LQDGADD
WBRMY DQG\WHSUSDUDNROR! | LCDGALCOWBAP HOWI RUH WLDOSXUSRHYLQ DFFREDGFHZ W JHHIDWM CFR-BAG
CFFRXQIY) SUCASBY

F  ( YOODAGWWHH I HRWHIHVR \WH U MBI GVFBKUH FROURY DQG SURRHEKUAY DG SUAHQMG QWKLY U BRIWRXUFRFOMRQY CERAVWHH | HFAYHIHAR \WHQMWFBRKUH
FROURY DG SURFHOXAW/ DVR WHHIGR WHSHIRGFRYHIGE! MY UHBRWEDHGRQVKAK HYDODIRQ DG

G ' DFRHSLOWLYUBRWIQ FKOQIHLQWH U DO LM CDOFRQNRORYHUI LDGADOHER NG \WDARFFXUHG GXUQ) \WH U AEQAV P RUABFHVIVADOTXOWA \KH
WD ADOA| RXOW | VDO XOMUOWHFDAHR DQDQOCO SR WKDAKD/P DD 0 HARG RUYUDRIED QNHD VR P DMIDD O HAAMH U MOV LOMECFROURO
RYHUILDCADOWBRWY DG

7 KHUS AEQAVRM-UFHW 1Q) R LFHUDQG, KDHAWRRHS EDHGRORXUP RWIHFHMYDODMROR! LOMIDOFRQURCRYHUI LDGACOERIGY) . \RKH U DAV DXQRY DG
WHDXGAWRP P WHR \KHUI MO/ ERDGR GLUHRRY RUSHIRQ/SHIRP LQ) WHHIMXLYDBQWXGRURDY

D $@WQIFEH IAHAH/DYGP DAMIDY HNGHAMVIQWHGHLIQRURSHDIROR LQMDOFRQARCRYHUI LCDGAOOW-ERWG) Z KIFK DHUHDRIE®D QNHD \RDGYHYHD
O HAAKH U ABQAV CELOW VR WHFR.G SURFHW \IKP P D) HOQG WSRWICDGADOQ RP DIRY DG

E $Q IUXG Z KHM-URIGRAP DAMIDOWDAQRYHYP DRI HP HWRURKHUHP SBR HV/Z KR KDYH DML QU LFDQAIRB LQKH UH QA LOM CDOFRQURCRYHUI LDGADD
BRI
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, KDYHULHZ HE\WMV4 XOWM® 5HERVWRQ) RP 4 R $ PHDQWOIRS, &

YDHGROP\ NJRZ BGIH WY UERVWERY/RVRQEIQDD  XQAKHWEAP HYR DP DMIDO CRARURP IVWR WBMDP DAUDO CRAGHHADY VR P DNHWHWEAP HOVP DGH LQ@IKVWR
\KHFLURXP WY/ XQGHUZ KLFK \KFK \WIAP HOVZ HUHP DCH QRAP MVBDEQ) Z WK UASHRWRWHSHIRGFRYHIGE. \MVUSRW

YUDHGROP\ NJRZ GEIH \HI LCDADOWIAP HOV DG RMHUILQDGADO.Q RIP DARQLGFOXGHG QWY BERW DO SUAHONQ TP DMIDOASHRMKHI LDIROCFRQAWR) UKV
R RSHDIRY/DGFDK | BZ VR \RHUHMUEOAD/R 0G| RUKHSHIRG/ SUAHIMGLOWMY HERW

7 KHUD DAV RKHUFHWA LQ) R 1LFHUDQG, DUHUASRQUEGH RUMAIEDKLQ) DGP DQEQQ) GVFRKUHFRMRY DG SURFHBUY DVGHIGHGIQ( [ KOQHS B XOY D H
DG G H DXGLOMODOFRQMRCRYHULQIADOSERWY D/
AGHIQGIQ([FOYHSABXBY D | OB G | IRAMHUIMADQADGKDYH
D ' HUIGHE\XAK AVFERXUHFRQIRY DG SURFHEXUY RUFDXAHEKAK GVFERKUH FRQURY DG SURFHEXUA/AR EHGALI GHE XQEHURUNKSHYIMRQ R HOKUH\KDAP DMICD
LQRP DARQUADMY \R\WHUH MABOMQFOXAQ) IWFRQRIEDAMG\XEMADUH/ VP DEHNGRZ QWRXVE. RKHY/Z M OQWRHHMEY SDUMFXOL® GAUQ) WHSHIRGLO
Z KIFK WY UHSRYWEHQ) SWHEDWHG

E ' BLIGHE\KAK LOMIDOFRQMRCRYHUI LODGADOU-SRINY  RUFDXVHG VKK LOMIDOFRQURCRYHUI LGDGADD
WHBRMY W EHGI QHEXQEHURAUNKSHYIMRY \R SURYLGHU-DRIEBI DAXUDGFH U DLAQ) \WHUHICE@N R [ LQDGADD
WBRMY DQG\WHSUSDUDNROR! | LCDGALCOWBAP HOWI RUH WLDOSXUSRHYLQ DFFREDGFHZ W JHHIDWM CFR-BAG
CFFRXQIY) SUCASBY
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