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7 KHOFFRP SO0 LQ) XQODXQWGLOMIP FRQRIEDAG | LCDRLCOWBMP HNKDYHEHHQ SUHSDUHGLQ DFFRUEXFHZ W JHHIDED CFR-BWWG DFFRXQIY) SUCASOVIQWHS QWG
6VIM/R $ PHIFD 3* $$3° IRUQAIP |LICADOQRP DRQOGWHIQAKRIRQAR) RP 4 DOGS WFG! R 5HIXOMRD6 ;. $ FFRAQIO WH CRRMFOGHDIOR \KH
LQRIP DARQDJG ! RRERM/UATXUHG| RUDI DUMBAP HOAR [ LCDADCSRMNRY UAXOVR RSHIDNRQ/DQGFDK | GZ VIQFRIRP W Z W+ $$3 7 KHHXIDXQWGLOMIP
FRORIEDAG! LCOGACONBM HONUH GRATGDERE HOMWDADH LOQWHRSIQROR P DI HP HQAMGHHALY | RUDI DUMEBAP HOAR \WHUAXOVI RANHIQMIP SHIRG/SUAHQMG
7 KRVH DGR HQVIUHR DQRUP DOUHRXUIQ) DMUH , QMIP SHIRGRSHDI) UAXOVP D (RABHIGAFDIYHR \HRSHIDICY WAXOVI RUDI X@ HIURJID) RMHUSHIRG 7KHH
XDQWGIQMIP FRORIEDAS | LDFLCONBMP HIVWKRXTS EH DGO FROKGRIRDZ W WHE& RP SDQ TV DXQWG FRQRICDMS | LCDADOWIAP HOVD/R ' HAHP BHU 0%

DQGI RUHIFK R \KHWKUHH\ HOWIQWHSHIRGHIGG' HAHP BHU DQG\WHIFFRP SO QY | RRERMAVFRKUVIRAHERP S Z KK DHIFOGGIQWH ) RP

) RUDFRP SBIMVXP P 0V R RXUMLI QU LECQATFFRXQIY) SRIAHY FH1 RM  \R\KH&RP SO0 IV DXAWWG FRORICDAG | LCDGRDOABM HOVIQWH ) RP
(P DM/
7KHSUSODIRQR! | LQDCADOXEAP HOVIQFRQRIP LW Z W* $$ 3 UHNXLA/P DI HP HOAR P CNHHWIP DAVDQG DAXP SINRQAKDAT HAMHUBRIWWMGCP RQVR DARVDG

CCHOWY DG AVRKUHR - FRQMI HINDXANV OQG ACH QN DAKHEMR - \KH | LCDIADOWIAMP HQWV DG WH UHBRIMG CP RQWVR - URYHXHYDGH SHQHYGAUQY) WH UHBRIY
SHIRG/ 6L QU LFDQAIP DVP DAHE P DIDIHP HQMFOAH L \WHGHAMP LADNRQR  WH DB DOAH I RURHAWRWHY - Ll WHIDQUYDOH/R GOV VHRXUMWY DG GHIYDRYH

FRUUFW UL \KHFDW \KUWHIG-UYDOHR EDQNRZ QHGOHIQKUDFH 005 LY WHGHMP LCDIRQR Z KHKHAWHIP RQWR GHHWHG\E DAHNVZ LGP RHONHD \WDQQRAEH
W0 HG 0 DRI HP HAEHDHYHAKDAVH NP DM CUHCSSURSUDAM $ FMOOUAKOVIRXGS AL HUIURP \MHVHRANP DAY

F 5 HHQMD , WKHES FRRXQAQ) 3URQRXQA-P HOW

MKHGD0G1 R H/B GROWS

7KH) LCDQADCS FFRXQIY 6\BEDGY/ YR 2) $6%6  LWKHES FRRXQI) 6\BELB/8 SADM 2$ 68 0% ,GFRP HB\BIMP HOAY 5 HBRWY &RP SUKHLYH
(GRPH ([ SHOH' DIJBIDIRY LWFRKXBY 6XBRSIF * DMIIGIDIROR , GFRP HB\BAP HW [ SHOHY DOG&@UI LQ) \KH( [THRANH' DM 7KVQE IXAFHLY
LQMIGGR P SIRYHWHAVFRKUADSETE FRP SIQ P INAVZ WK UASHRAR WH SHOMY DG VHHNAR DB WXV URP | LCDGRLCOWBMP MY RUP RHGHEIBG
LQRIP DARQIERAMHWSH/R H SHOHVIQFRP P RQFCBIRYY 7KLYQHEZ. IXIADGFHLYH | HRYHI RUSXETE BXVGHNHMWY| RUDQQCOUSRINGY) SHIRG/EHILQRQ) DWW HAHP BHU
DOGLQAMIP WERWY SHIRG/EHILQRQ) DWW HAHP BHU 7KH&RP SIQ WVIQWHSIRFHWR HYDODIY WHLP SCRAR \KLY IXAFHRQIWFRQRIEDAG
1 LCDQADOWEAP HOVZ KHQDGRSWG

) RUDGAAUSIROR RKHUBAHR® LMKXHGOFFRXQI) SIRRXGHP HOV FH1 RM  \R\WH&RP SO0 IVDXAWE FRORIEDAG LOCADDMIA HOVIQWH ) RP
G 6XEVHTXHON YHOW
7KHHIHAWR REHMIQLLFDQAREVHNXHOAYHON UL 0Q KDYHEHHQUHFRIQ] HGRUG\VFRHGLOWHHXIDXAWGLQMIP FRQRICDMS | LCDADOWEAP HOV
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, QMHI DUQQI " FBRUWZ W %DQNV 2 WHUBKRUAZHLP | QYRR HOVDQG 5 HUMPWMG & DK

$VO DK 0G' HHPEHU IQMPAHDOQ) G-BRIVZ W EDQNVIUHP DQD FRP SUMGR G-BRUWZ W\KH) HEHIDO HHYHOQGRMHUS 6 EDQWR
CSSWF LP DMD PIIRQDG P IARY UASRWHD $VO DK 0 HPEU WHDYH DI HLQMAWWDMROWHHG-ERIWZ D/IBSIR 1P DAD
0% UASHRIYHD 7 KHHG-ERIWKDYHQR WIMG P DXUNY CDAY

$VR 0 DK DG HHPBRLU \WH&RP SDQ KHB8 6 7D 4@ FOWI LHG DV SDWR RKHAMRWWMP  LOYHMY HQVIQWH&RP SOQ IVFRQRIADMS
EDDOAH\KHHV $ V0 DK DG HHPBEU \WH&RP SR KHB P LA@RQDG P LARQ UKASHAWHD Z 1M DQDHDIH\ IHBGR DG
UASHRARHD  UHDWEVR\WHHLQYRXR HQV 7 KRHRKHMRWMP  LOYRIR HOVKDYHDWEMGP DXUW R @) VRUGW DG DV VMK DIHGHHP HGFDWK DG FDK HIXALYDBON

$VO DK 0 HHPEHU WH&RP SI) KOG UMMRAGFDK EDDGRH/R P LAIRQDXG P LEIRQ UASHRAIYHD 7 KHHEDDQRHVIGFOCHADK
SBEIHGD/FRIAMIOE. RKHJEDONVAR XY \RVHRXUHGHLYDAYHTP DLILQFDEY 7 KIVFDK SBGEIHG DY FRIDMICDOR U-SUAHIVOQREQIDIR) B\ WHYON \RUED DFRAQ) W
P DULQUATXLP HQV $ VO DK 05 HHPEU KV REQI DIRQZ DV P LARQDGG P LARQ WASHRANYHD Z KIFK LVIGFOGHED/SOWR RKHUGCELMNY
LQWH&RP SO0 IV FRORICDMS EDDFHVKHHV |, QOGEAWRY Z HKDYHFDWK EDDCHHV S HG DY FRADMIDR VHRXUHWHIHORHR GIWYR FUGVWE RKHUEDOWVRQEKDDR RU
PXRP HY
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6 HRXUMH/
D' HEVWSHRXUWH/
| HEWHRXUMWY DYDLOEB RND®!

7KH&RP SDQ VLOYHAR HOVIQG-EWHRXUMAYSUP DO FROMR P RADIH EDFNHGVHIXUMAY 30 96" 7 KHIRTBZ 1Q) \BEGV SUAHONI DXL RP DARQ\KFK DV

P RMWY HG FRWOBZ DAHI RURHAWBRAHY DG CSSUR P DM QUYDOHYR - DOG-BEWHRXUMA/ DYDOFE®G I RN
0 DK

$PRUNHG - LRWB QO HS
LOWRADQE/ RNV Y, T RWHY
8 6 7UDXY 6HRAUMW/ 2 2
8 6 * RYHP HQMIHRAR DIG\SRQRHGHMBUNH
UMG-QIID %6
8 6 * RYHP HQWIHRAR DIG\SRQRHGHMBUNH
FRP PHHADD %6 2
8 6 * RHHP HUIHR DOG\SRORMGHOMSDA
FEQIDIR)/
1 RODIHR FRP P HADD %6 2

0 XQASOVRDG/ 2
7RBOGHEVWHRXUMAY DY CLOE® | ROVDD!

$ @7 DFHIRU& UHAW ( WP DMG
[ RAHV ) DIU9DOH

2

LX) IS SR )

, LODGADOOQIMANRY

,FOGV0 %6 \FPXUMW/Z WDIOUYDOHR  PLARQDGIPRWHGFRWMR  PIARY

([ FOGVIFFX-GIQMMWBFHYIEBIR P ILERQDVR 0 DFK Z KIFK LVIGFOGHEDVSDWR | TFRUKHG L QAMBMAB-PH YDE®! DQG RMHUDWHIVLQWHE. RP SDQ W FRQRICDMS EDDIFHVKHHNT KH&RP SDQ. GGGRA
UFRGDQ Z UMR 1 VRQIFFXHGLQMMNGFHYDEGI UHIDMGAR WHHVHRXUMEV LOWHWWUHHP RQKVHIEHS0 DUK

' HHHPEHJ

$PRHS * LRV QLH HG $ @ DQFHIRJS UHAW (WP DMG
SRWN T RAAY ) U9 COH

LQWRADQB/
8 6 7UDXY 6HRXUMH/ 2 2

8 6 * RYHIP HOIHR COG\SRORUGHIMSUIA
BMEHND %6

8 6 * RYHP HQNIHA DIG\SRORIGHIMSUM
FRP P HIADODD %6 2

8 6 * RHIP HONIHR DOG\SRQRHGHIAMSBUMA
REQIDIRY/

1RODHA FRPPHADD %6 2
0 XQASOVRDG/ 2
7RBOGHEVWHRXUMAY DY CLOE® | RVDD!

2

N v NN
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XGB! DILCOADOQAMIRD

,FOGY/0 %6 FXUMVZ WDIOUYIDHR ~ PIGRQDGIPRWHGFRVR  PILARY

([ FOGVIFFXGIQMAMWIFHYIEBIR ~ PLARQDIVR ' HH-PEHU Z KIFK LVIGFOGHG DVSDNR CFRXHS LQMUWAB FHYTEGDQG REHUDAHVLQWHE RP SO0 1V FRQRICDAG EDDFHVKHHT KHERP SIQ. GG
RAFRGOD Z UMMR 1VRQDFRXHGLQMHING-FHY CEGI HIDAG\R WHHVEUMAVLO

7KHHZ HHQR LOYHAR HOVLQ! RUAI QFRSRUIDMERQG/ DYDLOEG! RAOBIDAD DK DG HHPEU $VD DFK 05 HHPEHU WH
&RP S KIGQRIRHIQWRYHHIQRUI RIHIQIRYHIP HOAIHR G-EWHRXUME/DYDMEG RAMIB! , QYRR HOWLQ! RMHIQFR SRUDMG-BWNHRXUMY DYDIOEGI RADB! U D) O
GHRP LCDAGLOS 6 ' RIMWY

, QUWHWUHHP RQKVHIGG0 DK DG WHHZ HHQR\DBY FDOY RUUHGP SIRQVR G-BWHRXUMWY DYDLDME® | RNDBI

7 KH&RP SDQ IWLQYHIR HONQ GHEWHRXUMHY DYDLOE® | RAMDBIZ W XQUHDT HoGRWH/DIJUWHDMGE. \WHORIW R WP H\WDAQA YLGBOHRXUMHY KDYH EHHLQ D FRQIXRXYV
XQUH HSQWSRIMRQ DUHVKP P DU} HsBEHBRZ

0 DUK
/T ANTKDQ 0 ROKV 0 ROMVRUO RH 7REO
1XP EHUR (WP DMG 8 QDD HG (WP DMG 8 QU HG (P DMG 8 QD H
LQWRADQBY H AHBWHRXUMAVFRXQN GHXUMEY ) D9 DOH | RW 1 XP EHUR 6HRXUMEY ) D9 DOH | RW ) DU DOH | RW
8 6 * RYHP HONMIHR DG
\VSRORHEHIM BUNH UM GHNO

0 %6

1RODHR AP PHADD %6 2 2 2
8 6 * RMHIP HQIHR DG

\SRORUHGHOMSUMH

FRP P HIADDD %6

8 6 * RYHIP HQIHR DG

\SRQRUHGHOMSUMH

REQI DR/

0 XQASIER®/ 2 2 2
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IRWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

/TAVTKIQ 0 ROMV 0 ROMVRUO RH
LQWRADQDY H AHBWHRXUMEY 1XP EFUR (AP DG
FRQN

8 QUDT H3 1XP EFUR (VAP DG 8 QDO HG
BHRXUMEY ) D9 DOH | RW | RW
8 6 * RYHIP HQAIHRA

BHRXUMEY y DIU9 DOH
DOG\SRQR HGHIMSUM

UAIG-QNDOD 96

1 RQDIHA AP PHADD

0% 2 2
8 6 * RYHIP HOAIHRA

DOG\SRQRIG

FRP P HADDD %6

8 6 * RYH.IP HONIHRA

DOG\SRQRHGHOMSUMA

REQIDARD

0 XQASIO/ARY®/ 2 2 2

86* SRORHG( QMBUNH' HAVBHRXUMH/DG8 6 * RYHIP HYVS JHR ' HEVGHEXUMKY

$VD UK DG HHPEHU

WHERP S KHIS AHEIQ GH-EWHRXUMI IMKHGRUIXOIQM-GE \WHS 6 JRYHCP HOIQGS 6 JRYHIP HYWSRQRUHGHMYY

DOGDIHAHY 7 KH&RP SIQ HYDODOMAKHAHVHRXUMEV| RUFBEWRAA/E. UMEZ 1Q) FXUHAP DIHNRQBUWRYY \WHH WADQGDMUHR FKOQHYIQI UYDOH FHAWDNIY
GH DXODOE GHIONXHR DM/ DG PXUHNEDD MM HYDOOMRYY 7 KH&RP SO0 EHIHYHARHGHROCHLQ! QUYDOHRQWHHG-EWHRXUMAYEHEZ. WHUDP RMY HSFRWEDAVLY

DIMIEXEEGIVR FOQI HYLOLQAMHANDM/ DG LOYHIT HINHRXUMEYP DN JHHDD  DOGRAFHIVWNODY $ VDUAKXOWNHERP D0 AGQRAHR.GDD$ @7 DFHI RUGUHAW
/ RAV RUB &/ ROWHHVHRXUMHVDVR 0 DK

DG HHPEU

$ GAMRDID \WHERP SIQ CRHYQRAQMIG\R VHIDRHHG-EVWHRXUMIY DG IWARQUGHY WY
P RUHENHD \KDQ CRAKDAMZ LOCRWEH UHTXLUHG\R VHIDMHVHRXUMEY EH RUHKHUDQNA SDAMG UHFRYHY
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_&RONRAXDCP DXUMKHY
&RQNCRXOCP DXUMHWR G-EWHXUMW/DA DK DHDVIR®Z V
$ YOLOE®II RUG DB
$PRUINHG (WP DAMG
LQWRX\DQBY &RWV ) CIU9 DOH
;WO \HU

$IWU \ HIUWRJIK  \ HWY
$IWU \ HIWVWRAIK  \ HOY
$IWU  \HLY
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E ( TXIW VERXUMEVZ W UHDE® DYDIOEG DUYDXHQRAKHT | RIWDAQ)

$VR 0 DFK 05 HHPEHU WHERP SI) KOG DQHDAW HRXUMNY Z LW DA DYDKOE®! QUYDOHQRWHE I ROMDAQ) Z W DQRUILDOFRWR

PICARQDGDIOUYDOHR P LGIRQ 7 KHHHDXAUW VERXUMEYKDYH QR WBMG P DXUMEY 7 KHIHZ HIHGR VI QI LFDQMQUD HG I DOV DG G UHIDAGAR WHHHTW
VHRUMIVLQWHWUHHP RQMVHIGG0 DK 0%

F 6HRXUME/3BGEIHE

$VR 0 DK DG HHPRBRLU WH&RP SR KDG P LARQDG P LARQ UKRSHARYHD  LOVHRXUMHY SBHEIHE DV FRAMIDD 7 KRVHVHRXUMAY Z HH
SBEIHGWRVHRXUH SXETF | XQB/ DoYDHVIURP \WH) HAHIDOH RP H/ RDQYAON DG | RURKHUSXUERHYDYSHP WHGE. @Y
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| RO/
D / ROQVKHIS | RULQYHM® HOV/
| ROQVKHIS | RUQYAR HONRQUMAR \KHI REBZ L) GOQFDWHY

0 DK " HHPEHU
LOWRAD/

5 HOOHWBMGTD/
&RP P HIACOUD0R AT
1 RRZ HURFPEHS
0 XQVICP LO UMGQND
| DOGGYHESP HINDQG FROMKRNRQ B0V

6lQIGI I CP LO WMGND
2 ZHRPEHG

&RP P HIADOBOY/
| RDQV\R | LCDGRLDOIQANMIRQY DG CFRHB MR/
&RQMP HIBD/DGRYHEDW

7REDBEV KHG | RULQYRIR HOAJURW

$VO DK DG HHPEU GOQ/Z WRAMDQAQ) SUASICEDDGRAVR  HARQDQG  EARQ UASHRIWHD Z HHSBEHG DY FRIDMIOR VXU
DSYDRHVIURP WH) +/ %

7 KHEP RXQVOERYHLFXGH BV XQEHM QAR CHOWY/R OSSP DMD P LA@RQDG P LA@RQDN DK DG AP BV UASHRARYHD
Z KIFK LAFXGHG6 KDUHG 1 DRG0 UHAWEH QWA DG DI WHHP HOVR HOMULQR RIHAWDI UHP HOVZ W RKHUGEHY FOE G-DY DOGRKHJUDIUHHP HQOV

, QMCDIRDOBOVIFOGHETERYHZ HMH P LARQDG P LARQD/D DFK DG HHPEHU UWASHRAYHD P OQD FRP SUMGR MQIGH P LO
WMG-RNOBODY 7 KHHEOQV/DHIHHID VFRXUGE BDCHNBMSURSHWY GFDMELOWWHS 6

7KHHZ HHQR VLI QULEDDABXUKDH/R  GOQVKHIS | RULQYHAR HOAQWHWWUHHP RQNVHIGHG0 DK B8]
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7KHDJHDDOWWR WHEDRSRWRIRE FDWD/R 0 DFK DG HAPBEU DHWXP P DU HELQWHI RTZ LQ) \RE®Y

0 DK

3DWV XH

8 QHOLHG * UDMUWDQ 7RECBDIV
IQWRA\DQB/ JQRPH &XUHQN DV DV "DV " XH

5 HIOHABMGTD/
&RP P HADOUICHADM
1 RORZ HRPSELHG
0 XQVICP 1O WMGND
/ DG GYHBSP HNDQG FRQUKRANRQGDR/

[ BRI

6LQIGH I TP LO WMG-OND
2Z QURFRSLHS

&RP P HADOBR/
| ROQVR | L COGADCLQWNMNRQY DG CFRHBUIRH/ 2
&ROKP HUBTO/DGRHEDW

' HPEHU

3DWV XH

G
8 QDG * UDMUWDQ 7RECE DWWV
IQWRADQD/ JGFPH &XUHW "DV "DV "DV CXH

5 HIOHABMEDQ/
&RP P HADOUICHADM
1 RIZ URFSLHG
0 XQVICP 1O WMGND
/ DQBGHYHBSP HNDGG FROMKAIRQ GO/

6LQIGH I TP LO WMG-OND
27 QGURFPSLHS

&RP P HADOBOR/
| ROQVR | LCDGFDCLOWNNRQY DG DA/ 2 2
&RQKP HUBTQ/DGRHBIW
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1 RIDFAUXCOMDMY

7 KHI RIBRZ Q) \EEGV SUAHARH TP RMY HSFRVEDIVR GO0V RQQRIAFXCONEMY DG GO/ SDMBGHRYH @D VOQEMMITFRXQ) D/R 0 DK

' HPBRU

LQWRADGY

5 HIOHWBMGTD/
6LQIGH I TP LO® WMGHD
27 GURFXSLHG

&RP P HADOBDY/
&RQKP HUED/DGRH BN W
7RED

LQWRADY
5 HOOHWBMED0/
&RP P HIACOUD0R AT
| DQGGHHBSP HINIGE FROMKAIRQ GO/

6LQIGII TP 1O WMGHND
27 GURFPXSLHG

&RP P HADOBDYV
&RXP HIBDVDGRYHBOW
7RAD

$VR 0 DK

1ROFFXD0 ROQV: IMIR
5 HDMGS$ @ DQFH

1

ROOFFUCO RDQV: W
5 HDMGS$ @Z DQFH

7REQL RDAAXDO RDQY

/ ROQV3DW XH2 YHJ
' D VDQG 6 W% FRXIQ)

$VR "' HHPEHJ

1ROFUOO RQ/: IR
5 HDWGS$ @Z DQFH

1

RODFAXDO RDQV: W
5 HDMG$ @Z DQFH

7RE0L RTAAXDO RO/

/ ROQV3DW XH2 YHU
" D VDQG 6WOS FAXIQ)

7KH&RP ) GGQRABFRIQ] HDQ LOMHNMGRP HROGRIFRXCOBODY GAUQ) WHSHIRGHIGHS' HAH-P BHU

7KH&RP SI) AGRAFRIQ] HID LQMIMWAFRP HRQQRIFFUCOBD0YGAUQ) WHWUHHP RQNVHIG-G0 DK
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E / ROQVKHTS | RUNDG
| ROQVKHIS| RAVDBIFRQUMR \WHI RTBZ 1Q) GUQFDXH/

0D B K "HFHPEHU
LQWRA\DQB/
| RDQVKHT | RIVDBIDAKHEZ HJR FRIMRUI DLUYDOH
5 HOCHWBMBDQY

2Z LRSS 2
7REDBOQ/KHE | RADBIDAKHEZ HUR FRWRUI LUYDOH 2

0 RUADIHEDOVKHT | RUVDBIDAVOIUYDOH
| DOGGHYHESP HADQG FROMKANRQ B0/
6LQIGH I TP LO® WMGHND

7RECP RWWDIHGOQVKHT | RADBIDATIUYDOH

7RBOB00VKHT | RADBY

BBBEERRREREEEES
&ONLLHSD/6 XEWOEE DG LQCFRXCOWINYDID DK , FOGYRHEDOZ LW QR YOODIRQ DI DFHUFRGGD/R 0 DK QS0 WHERP S GHMP LGHSWDMNVR GRQIHUSTOAKH
\DBIR \MYEDQDEG WHHRH IQSSUO  UHROWI LHG\WWHEDQWR IWKHT | RUQMNY HINBOQSRMRIR
| ROQVKHT | RADBILQFRQGHANRQZ WS P HIIQN) RMDIHVRQIRQ) BXMGHN
( [ FOGFRUHGLQM KNG FHYCE®!

F & ROAHOADARQR UMN
T KIBOIVHNGQ) AYHWIIFDARQR RAUGDRSRWRIR WH&RP SOQ LVGBHIGHAP RUW® RQWHHRERP LF FROAWRQV\WKDAD | HAVS RXAMY ) GUICD WHIUHDMI7OP SD + RAMRQDG
\KHILYH1 HZ <RIN&LW ERIRAKY $ VO DFK RXUFRP P HIA DOUHOHWIEM GO0V KHG | RULQYHIR HQAEDHGLQ) GUIAD + RAMRQ 1 HZ <RUN DG REHIUWHILRQYZ HH
HAOR) P LARQ P L@RQDYG P LR UASHRAWHD
G $ FRXHG L.OMRINHHYDEGIRQ GOV

$ FFUHGLOMANBFHYCEG RQVRBOBODY LFXAQ) GOVKHG I RUQYHWR HQADQGKHG | RAIB Z DY P LA@RQDG PIROD/R 0 DK DG
' HRPBRU UAS-RAYHD
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$ @Z DQFHIRU& UHAW RKAH/

7 KHODOW/B GTQVHIP HOWR \WHRKDQIHYIQWHS @7 DRHI RUGUHAW RWHY RS &/ 1 RUGDQY I RAMHWUHP RQK SHIRG/HYGHG0 DK DG [\
\XP P O HLQWHI RGBZ LQJ \REBY

7KUHO ROMV( Q&30 DUK

) ICDCHDD ERWP HU
LQWRADQD/ 5 HOO{ WM &RP P HADD , QURAARQY DQG2 WHY 7RED

YDDUHDAEHIIQQQ) R WHSHIRG
SURVIMRQI RUFBHEVWRAHY BT/

[N ST R R VY

| ROQVAKDJHG R 2
5 HRYHIHY
YDDFHDAHGR WHSHIRG
7KUHO ROMV( QBHE0 DK
) LODOADO &ROXP HJ
LOWRADB/ 5 HXO[ WM &RP PHRADO , QUAMWRQY DQG2 WHV 7REO

YDDOAHDAEHILQQQ) R WHSHUIRG
3URYMRQI RUIFHAWRIY GO/

/| ROQVAKDUHG R

5 HRYHIHY

[N T R U )

YDDAHDMHGR WHSHIRG

TKH$ &/ Z D/GAMP LGHEXW Q) DUHDVRDE® DG \KSSRME® | RHFDWEHIRG 7 KHS$ &/ Z DVGAMP LCHEXMQ) DZ HIKWG DHIIHR' YOURXYHRGRP LF \FHDURY
SIRNG-GE DWLLG SDW DG LGFRBRIDMG TXCDBRYHARP SRHQWV 7 KHHKDYHQRAEHHQ P DMUDORKOQI HYLQRXUSRTAHYDQG P HKRARBI\ \RHAP DMWHS &/ LOQWH\KUH
P ROKVHIGHG0 DK

TKH$ &/ LRHDHGE PLARQ RJ D0 DK P SHGW' HAHP B 7KH$ &/ DVDSHAHQWHR \REDBOQ/KHG | RUIQYHY HQAZ D/
D0 DK FRP SDUHG\R DV HRHP BU 7 KHSUIRYIMRQI RURHAWBRAHY RQ GOV LQWHWWUHHP RQM SHIRGHIGHG0 DK ZD/SDWD® RIVHAR
HAHDIHRIV
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, QWHI LANNXDAMUR \WHSURYIMRQI RURHAVWBRWWHY RQ GOV LCFOGHG P IRQIRNSHAILF BWHYH/ P LARQW ARYHUJCHAKDUHRITV P LARQGHR
P RGHIDEWM HQWVI RUP CRIRHRQRP LF | CRRLY SO RIVHAA UHBDWHYR P LARQGHWR RHAWNXODWY DG RKHUP CRIRHARCRP LF XSCDMY DG P LARQGHW ®Z HJ
GO EDDH

,Q$ O WHERP SDQ GHHG-G\R\VHIDG\WRG D SDWASDNRQLOQDA XIFN 6HYIFHS BABKUWIQAR 4 657 UHIDMG G0 Z LW FOUWY L) YDOHR PLORODEG$ &/ R
PIAIROD/R 0 DK SURAHLVIURP \WH\DBIZ HH P L@RQZ KIFK BWXGMGLQDFKDJHR T DDDQWWHS &/ R P LARQLO$ SUO

7KHIRGBRZ LY LVD\KP P DY R GHABURAHHG/1URP \DBVR (ROQVKHIS| RUQYHAR HONB. SRINRIR VHIP HW

7KUHO RQMV( QGHGO DUK ) IQDGADO &ROKP HJ
LQWRADI/ 5 HDO WM &RP P HADD , QUAMMARDY DQGRWHY 7RED
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$ P HDQWDQRE , F DQG6XEMADUR/
IRWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

[ RDQ0 RAIFDAWRVWRYRURZ HV( [ SHIHCAQ] ) LODOADO  LLEXGN

7KH&RP SIQ P RA VGOV HIDAG\R ERURZ HYH SHIHAQ) | CDCALDOA!H LFXGMVE. SIRMAQ) P XAISGIWSH/R FRIFHMRYY 7\ S0 RHWSHR FRIFHMRQ KK DY
DWP H WOMRQ LVJIUDQMGLQMIED |, | WHERURZ HUFRQMXH/AR H SHUHEFHI LOGADOGA!  LEXEV DERMHUFRGAHMRY \IKFK DY SUCASIO RULYHHW P D EHIUDQAG

7KH&RP SIQ KDGR G GOQP RAILFDNRAR ERURZ HYH SHIHAQ) |LCDGADOA!H LEXOV GAUQY WHWUHP RQNVHIGG0 DK 0% TKHHZ HHQ@R
P RA LHG GO/ WDAGH DXAAGLOWHWUHP RONVHIGG0 DK DG  DOGKIGEHQP RAIHGZMMOWH P ROMYVSURHAQ) WHSD P HOAGH DXV

7KH&RP SIQ FRHD P RMRYWHSHIRIP DIFHR WHEDQAKDAIHP R LHG\R ERWRZ HYH SHIHIAQY | LQOGADOAL LEXOV R XQGHKEGWHH | HRYHHWR LW
P RAILFDIRQH I RW 7 KHI RIBZ LQJ \BEGIG-BFMKHSHIRP DFHR GOQAWDMOYHEHHDP RAILGIQWHDW P RQKY

$VR 0 DUK $VR' HHPEHU
3D, P HV\BMY $ P RO HG & RWWDWLY 3D P HYB\DMV $ P ROAT HG & RV
"D V3DW "D V3DW
LQWRADQGY &XUHW " XH " DV3DW XH &XUHW ©XH ' DV3DW XH
&RPPHADD R:Q/ 2 2 2 2
swmpmmmmwmemmmwemmewn 0 DK DG HHP B

&UHAWS MN 4 XDDNV

7TKHKIAHR R WHS &/ LVUYLEZ HSDABDXTXOW® B\ WHEKIH 512 | IFHUDQG\WH&KIH ) LAOGADCR 11IFH) 7 KHYROGR ' LWHRARYFRUGHYWHS &/ D/SOWR LW
UWYHZ R \WH&RP SO0 IVFRQRICDMS | LCDGRDOWEM HV $ VR 0 DK DG HHP B WHERP SIQ EHIHYH/WHS &/ R EH\X I LAHQAR CEVRE H SHAMG
FUGWRKAY/ LOWHEDY SRWNRIR LQDAFREFHZ LK* $$ 3

/ RIQVP D BHRDWL LHE EWRNARUCHHE FROM DOG-BH GV GHWRHR WHIRTRZ 1IQ) WDRY  WH&RP S3Q KDVHABEDWKHGP LQP XP GRIMULP RXQAMUAKRGY/
IRULQAYIGOCDAARP HQAR H SHAMSG FHAWRWHY Z KLIRK BRAXOV LQ GOV XQEHMWRHWURKRDYEHQ) H FOG-GIURP LQAYIGDIDAAIP HQRR H SHAKMG RHAWRWHY DG
FOWMI LHGEDQVP D BHFRQUGHHSLQWHDAAAP HQEHDXVHWHERP SOQ. H SHRWWR FRIPRADOIP RXQVGH

$VSOWR WHRQJRQJ P RARIQ) R \KHFHAWNDODW R \WH&RP SO0 WVETRSRWRIR P DI HP HYAMERNY AHABIQ FUHAVIIXDIMW LQAFDRYLGFOGQ) WHIB/HDMS
SUP DO R L WHUMDAY R GOQV LU \WHETRSD P HOWBMY UL GHAAKDUIHRIY LY RBHIRP LQ) GOQVDG Y WHIHHICHRGRP LIF FRIBURYVIQWHP 0Q
JHRIWBKLIHYZ KHIHWHERP SDQ IVERURZ HY FRIGAMHUBDMGHARY 7 KH&RP SO FRMGHYKHYLEZ VR LW UHI XOWRLY D/AR GOQ FOWLL LFDIRQ DG LOWHSURAHWR
HXP DAY H SHRMG FUEWRKHY

7KH&RP SIQ XM H/DQLOMEDOUMI UDAY WX P VRIGHINA WHUMN FKDUIRMIMIFVR HIFK R LWEDDV RIJURXS R KRP RIHIHRXVEOV/AKAK DVFRQKP HIBTDY , QMITD
UMN LDV DUHXSADME RQDFRQMARXVEDLYRODVDBI P Z RIWAHAVIDODN B ERIWAHAVIDODN / ROQ/DUHWHDJ URXSHGLO! LYH P DURUUMN FDMRUHYI RU
SXERH/R P RURLQ) UMQ) GYHYR SRMIMORY UMY DGR HIEGIWHORNDIROR FRIBANRQRUBFRYHY SURFHAHY/DVGH LGHELOWH&RP SO0 V& UHAVE N 3RIA
, QMEDOUMN UMV DUHARQUGHHGWHP RIMP HDQQI XAQRFDRUR FUHAVIIXOIW | RUFRP P HIADOBODY * HHID QMO DAY VI RUFRP P HIADCUHICHBM GO0/ D0G
FRP P HADOBOQ/Z W EDDGRH/RYHU P LARQDUHXSEDMS DABDMIRXOD DOGP RUHIUHNXHR® UL ALRXP WAV LQEFDMWDAD AKOQIHLQUAN DY P D EHZ DUDQAG ) RJ
FROMXP HUBDDY MQIG | TP LO WMGHMIOBD0/D)G\P DIBUARP P HADOBOQ/XQAU P LARQ UM UDMIVDUHXSEDMS EDHE RQWHGDQV SDMGHWEXY 7 KHIRTBZ Q) LVD
\XP P DY R \WHP DXRUUM FDM RUHY DG WHUDARADAG GOQUM UDIYV DvZ HIDYDGHAUISWROR WHJIHHICAKOUIRMIMARYR \WHP DAMJUMN FDAIRY



70EGIR & ROMIWV

$ P HDQWDQRE , F DQG6XEMADUR/
I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

/ RDQ5 N5 DAQY
0 DWMJUMN FDAMIRJ
1 RFOMILHG \R
&OMILHG R
6XEMBAG
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| RW
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$ P HDQWDQRE , F DQG6XEMADUR/
I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

1 RFOWILHG

7KVADMRY [GFOGY/GDQ/FRMGHHEDV3DW DG6SHADD HMRY  $ GUQRDWI LHGDY/3DWLYFRMGHIHGR \K 1 LELHQATXDIW VR SUFOGHD®Z HUDGYHIH
DAY 7 KHHGOQ/DHIHHIED Z HOSRARAGE, \WHPXUHACHAZ RW DQGSD LQJ FESCAW R WHERWRZ HURUE\ \WHYDOHR DQ FRIDAMIDOBFHYHS 6SHADMD HMRQGOY/

DUHGH LGHG DVKDYLQ) SRMONICY. HINGHAHARDAGHYHP DI HP HAVFERVHDIRQINRQZ KLFK. Ll 1 VWQFRUBARG FRX@S SRMNIED UAXONOI XUKHFUGBVWAHAMIR DIRY 6SHADD
0 HRMRQEBU/P D [FOGHEIR/RWILCDMSZ W AHEIQ FUHAVZ HINGHAHY ROKDAGYHBSHEWRHZ HINGHARVMGRHWHURLI LGDARD

&OWMILHG

7 KLY FOWL LFDMRQLOBFDMAKHSHIHR  FUHEVWZ HINGHAHYZ KUK FRX@P DNHGDQUHED! P HQAKQINHD \XFK Dv SDMDCRARBODMSD P HYVOQGRKHUFRQMPXID
aHDAV

6XEWEQEDG

$ GOQFOWL LHG\KEWIIDGLYLDGNOMD SIRMRAGE, \WH\RXQGZ RW DQGSD Q) FEBIAW R WHERWRZ HURWHFRIDMICSBEIHG 7KH DHAKOUIRAMY HSE WH
AVIMPERWMELON WDAKH&RP SDQ Z LAWKWEIQVRP HERW/LL WHFUHEWE HONGHARY DUHQRAFRUHRAG / RWSRAQIIDZ KIBIH 1IN LOWHDIJW-IDMOP RQIR \KEWNIEDG
G00/ GRRMDMHWRH MAQLOANGODIHV

' RXEWXO

7 KAVHEDQYKDYHDEDKHZ HINGHAHYLCKHIHQAQ DETQ RO LHS DAKEWBEDS Z [\ \KH DECHS FKOUIRM M \WDAKHZ HINGHWHYP DNHFRTPRIRQ RUINX EMRQLQI XD RY
WHEDIVR FXUHQ® H MY | CAV AROBMRYY DG YDOHY KLIK® TXHMRIE®I OGP SURECE®! 7 KHHDHSRRUTXODW GOQVIQZ KIFK GHAMHAWHFRIDMIDL DY GROWH
ILCDADCAROAURQR WHERURZ HUSIAH® HOKXHFRDANROLO! X@IQDUDRIEGISHIRGR WP H $ VDUAKXOWKHSRMEDY R GWLVH WP HY KLIK

| RW

| ROQVFODAL LHG DV QW DHARQUGHHG XQFRIBREBIDIG R VXA QB YDOH\KDYWH FRQMXOGRH DY EDCNDEG DALY GRAZ DUDQMS 7 KLY FIDAL LFDARQ GRHVCRAP HDQWWDW
\KHDWHVKDYHIEVROMWMD QR UHFRYHY RAVDYDIHYODH EXWRMR\WHSRIQIZ KHIHDZ UMM R | KRX@S EHGH HIHG HYHQWRXI K SOMICUHRYHUHYP D' RAPXULQWKHI XUMUH 7KLY
FOLLFDARQLY EDHE XSROPXUHNVIRN QRYSURECELOIAY $ VD UAKOMBOR/LOWY FDMIRY \KRXGEHSURP S FKOLHGR LOWHSHIRGLOZ KIFK \WH DHGHMP LGHG\REH

XQFRIDANED



70EGIR & ROMIWV

$ P HDQWDQRE , F DQG6XEMADUR/

I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

/ ROQVKHG | RULQYRM? HWE\ & LHAW XDDW , QAFDRY

7 KHIRTRZ Q) \EEGV SUAHW ROQ/KHIB| RUQYHAR HAE FUHEVTIXDIW LOAFDAYDQG\ HIUR RWICDIRQDVR 0 DK DG HHPEHU
$P R HG&RWWADMVE! 2 UJICDARQ<HU
5 HYROWQ) /
$P RO HG&RW
3URY LYY 7REO

/ RW
7RO XQVICP 1O BWGQIND

| DBAHYHESP HINGG FROMKAIR GO/

&UHAVE NS5 DI
1 REDWILHG
3DW
6SHADD HQIRY
&OMILLG
6XEWNIELG
" REIKO
| RW

7REDDQE GHYHESP HIDQG FROMKANRY B/

6LQIGH I TP 1O WMGHIND
&UHAVE W5 DY
1 RFEDWILHG
30N
6SHADMD HARQ
LML
6XEVIIDG
' RENKO
I RW
7RECGIQIGII P 1O BMG-QIID
27 GURFSIEG
&UHAVE N5 DI
1 RFEDWILHG
30N
6SHADDD HANRQ
LOMIHG
6XEVIEG
" RENO
| RW
7RICRZ GURFPYSIHG

~

N Y
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0 DK
7HP | ROQV$ P RO FG&RWWDWE 2 UJICDARQ<HDU

LQWRA\DQGY 3URY UMY 7REO
1 RQ UDOHMMBDQV
&RPPHRADD R
&UHAVE \N5 DY
1 REFDMIHG
gs-ﬂml X l-QuQ 2 2 2 2 2
&OMMIHG

/ RW 2 2 2 2 2 2 2 2
7RECARP P HADD RO/
| ROQAR | LQDGRDCLQUANRQ, DG IFFHBWGFH/
&UHAVE N5 DY
1 RFDMIHG

6SHADOD HNRQ 2 2 2 2 2 2 2 2
&OMIHG

6XEWIELG 2 2 2 2 2 2 2 2

/R\N 2 2 2 2 2 2 2 2
7REDBOQ/\R | QDGR QUMANRDY DO
DFRHBIRH/

&RQKP HUBDY/
&UHAVS N5 DI
1 RFEDMIHG

Gm ’-QNQ 2 2 2 2 2 2 2 2
SOMLE
6XENIEDG 2 2 2 2

/ RN 2 2 2 2 2
7RECFRQXP HIGI/DGRHADW
7REOBERYKHT | RUQHXT HQAIURW

N IR
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(QWRADQS/
5 HOCHARMBDQ/
&RP P HADCUOCHABM
1 R GURPGEHS
&UHEVS N5 DI
1 RFEDMIHG
30N
6SHADD HIRQ
LML

6XEWIELG

I RW
7RE0L RIZ GURFXSIHG
0 XGVICP 1® BUGQND

&UHAVS N5 DY
1 RFOMIHG
30N

6SHADD HQIRQ

DML
6XEWIIELG

' RENO

/ RW
7RI XWICP 1O WMGHIND

| DBGYHESP HNIGG FROMKANR BT/

&UEVE W5 DI
1 RFEDMIHG
30N
6SHADDD HAIRY
SDMIEG
[Y=Yaests
" RENO

/ RW

7RBDDGG GHYHBSP HWIQE FROMKANRQ GO/

6LQIGH I CP LO UMG-QIMD
&UHEVS N5 DI
1 RFOMIHG
30N
6SHADMD HRQ
LOMILHG
6XEWIIELG
' RENKO
I RW
7RECBIQIGII TP 1O BUG-QID
27 GURFPYSIEG
&UHAVS N5 DI
1 RFOMIHG
30N
6SHADD HQIRQ
DML
6XEWELG
" RENO
/ RW

7RECRZ (HIRFRXEHG

$P RUNH3& RM/DUVE\ 2 UJIGDARQ<HDU

3URJ

5 HRVMQJ /

$P RO HG&RW
VY,

7REO
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&UHAVS N5 DI
1 RFEOMIHG
30N
6SHADD HIRQ
LML

/ RW
7RECFRQXP HUGER/IGRYHBDW
7REDBERYKHT | RUQMXT HQAIURW

" HHPEHU
7HP | RDQ/$ P RON FG&RWDIVE 2 UJICDARQ<HDU
5 HYRVMQ) / ROQV
$P RO H3&RW
3URU VDI

7REO

N EESIEN
[N EESIEN
N BRI
N BRIV

N EESIEN

N IS
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7 KHIRGBZ 1Y \EEBV SUAHONMRWAKDUIH RIVE \ HIUR RUJLCDIRQI RAKHSHIRG/SUMWMG

LQWRA\DQB/
4AXDUWRHWDWRVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG
OXOWL IDPLO\ UHVLGHQWLDO

/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV

6LQJOH IDPLO\ UHVLGHQWLDO
2ZQHU RFFXSLHG

&RPPHUFLDO ORDQV

7KUHO RQKV( QGHG0 DK

7HP / ROQV&KDUHRIVE! 2 WICDARQ<HU

5

/
&KDUH2 11V

7REO

2

2

/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHV 2 2

&RQVXPHU ORDQV DQG RYHUGUDIWYV
7RWDO 4RD'DWHU*URWV2EKDU

LOWRADQB/
AXDUVIRHWIDWHRVYVY &KDUJH RIIV
5HDO HVWDWH ORDQV
&RPPHUFLDO UHDO HVWDWH
1RQRZQHU RFFXSLHG
OXOWL IDPLO\ UHVLGHQWLDO

/DQG GHYHORSPHQW DQG FRQVWUXFWLR® ORDQV

6LQJOH IDPLO\ UHVLGHQWLDO
2ZQHU RFFXSLHG

&RPPHUFLDO ORDQV

7KUHHO ROMV( QG0 DK

7HP | ROQV&KOUHRIVE: 2 UJICDARQ<HDU

3URJ

5

!
&KOUWH2 11V

7REO

/RDQV WR ILQDQFLDO LQVWLWXWLRQV DQG BFFHSWDQFHYV 2 2

&RQVXPHU ORDQV DQG RYHUGUDIWYV
7TRWDO 4RD'DWHU*URWV2EKDU
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&RMWM DO HHGOW RV

/- RDQY DHFRQUGHIHG FRMMIDOG-SHIGHWZ KHQWHUHED, P HOAR \WHEDRLYH SHAMGWREHSURVIG-GE \WHVOBIRURSHDIRQR \WHXQAHOLQ) FRMMDO 7 KH&RP S
SHIRP VDRLQAYIGDCHYDXDNRQDYSDYWR \WHSURAHWR FDBXOINY) WHDTBRZ DOAH | RUFHAWBRWHY UHDMG\R\KHHEDYY 7 KHIRWBZ QI \REGY SURHAWHCP RMWY HSFRWY

EDMVR FRIDMIDOG-SHGABD/ UHDMG R ERURZ HYH SHIHAQ) | LCDOADOAL IEXAV R WSHR FRIDMBCDVR 0 DK DG PRV
$VR 0 DK
&RIDMDO7\ SH
LQWRADY &RP P HADCS HO( WM 5 HIGHMECE HOO WM 2 WHJ 7RED BSHALLE'5 HHYH/
5 HICHARM B/
&RP P HADOWDOHXBAM
1 RIRZ LRSS 2 2

6lQIGI I CP LO WMGDIND 2 2

[N ISR XN )

: FUM&GD(FLD]H(NI}\RWZD/ESSHLPD&D D0 DK
: HIKWG DYHIHGOQ R YDXHZ DVDSSUR P DMD D0 DK
: HIKWMG DHIJHGDQ R YDOHZ D/DSSUR LP DMD DO DK

$ VSDUR WHSURFHWR FOBX@I \WHDTRZ DFH| RUFUHEWRAY WHERP SI). HYDODMGLQAYIGOm P IETRQLQGTVLQ\KH WX IDQADQG KHISKFOUHLGBAY  1QDEAWRQVR FRIMIIOGHSHIHUED0/

$VR' HHPEHJ
& RMM.DO7\ SH
LQ\KH(\D;G/ &RP P HRADCS OO WaM 5 RIGHADCS DO WD 2\WH) 7REO 6SHALLF5 HHYH/
5 HOCHABMED0/
&RP P HIACOUD0R AT
1 RIZ QURPELG 2 2
| DOGGHYHESP HONDQG FROMKRNRQ BDQ/ 2 2 2

6LQIGH I TP 1O WMGHND 2 2 2

: I-L]K\PoGD(I-UDJHGN_T\)\RYIIXHZD/ImRLPDMD DNV HHP B

: HIKWG DYHIVHGOQ R YDXHZ DVDSSUR P DMD DV HHP B
: HIKWG DYHIHGOQ R YDXHZ DVDSSUR P DMD DV HHP B
: HIKWMG DHIHED R YDOHZ D/DSSUR LP DMD DNV HHP B

$VSOVR WHSURFHWR FOBXQAG) WHOTZ DGFHI RUPUAVERAY WHERP SO0 HIOOMGICEYIGTD D P LARDGIOLOWHUMEM DAY LQDEAMNROVY FRAMMIOGHEHIZ-ONBDO/
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& RUDAMDOG-SHIGHWBO/ DUHHYDODME RQDQLQA YIGDCEDAYI RUSKERAHVR GHMP LQQ) H SHARMGFUHEWRAMY ) RUFRTDM DOG-SHIGHONRORYZ KHHWHERURZ HILY

H SHUHAQ | LDQALOOAL LEXGY DQG\WHERP SO0 H SHAWUED! P HOAR WHI LDGALOCDWHAR EHSURYLGHG VEWERMID WURKIK WHRSHDNRQRMIBIR \WHFRCTDAMIDOWHS &/
VP HDJKUHG EDHG RQWH G HHFHEHE HHOWHI DUYDOHR WHFRIDMICDOGWHDP RMY HSFRWEDUYR \WHGIQDVR \WHP HDKUP HQAEDM ©  KHQUED P HQAWH SHRMG\R
EHIURP \WHRSHIDIROR WHFRIDMID H SHRAG FUHEVERWHY DUHFDBXDMG D/WHIP RXQAB. Z KLFK \WWHEP RW HGFRWEDAYR \WHEDQH FHHBAKHSUMQNDOHR H SHRRMG
FDK | BZ VIRP \WHRSHDMRQR \WHFRMMDD:  KHOUED P HOMVH SHRMG\R EHIURP \WHVOBIR \KHFRIAMIOH SHRAMGFUHEVRIAY DUHFDBXDAMS DAKHIP RQMB Z KIFK
\WHIP RMY HGFRWEDIVR WHEDQH AHHB/WHI DUYDDHR \WHXQEHOLQ) FRADMDOBWHAP DAMGFRIVRVHD 7 KHS &/ P D EH] HRL \KHI DUYDOHR \KHFROMICDARH
P HDAXUP HONEDMH FHHB/\WHIP RMY HGFRWEDLVR WHETD

7IPH FSRIW
71P HG-BRIWIQGHRP L(DIRQY/R RUP RHIP RQAGWISSIR IPDMD  BLCIRQDVD OFK 0 HAHPEHU UASHRAYHD 71P HG-BRUWLQ
GHRP LCDIRY/R P UKD [P RXQAG\R CBSUR LP DAD PIORQDYG P LERQDM DK 05 HAHPEHU UASHAYHD $ VR 0 DK
0 HHPEHU BERHIGW HGBRIWIPRQAMG\R ~ PIARQOEG P LAIRY WAS-RIYHD

/ DJH7IPH HSRIWER 0 DXUW

7KHIR@Z Q) \REG VHVI R \WWHP DXUMHVR RXAMP HG-BRUWZ W LQAYIGOCEDDH HPXBOR RUJUDMWKDD DVR 0 DFK DG HHPBELU

0 DK ' HAHPEH

LQWRADQDY H AHBVBHAHQBUH/
| BVKID P RQKY
W PROAV

W PROMV
W\ HLW

2YHJ \HWY
7RID
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$ GYDQRV/ILRP WH) HE3HDOH RP H/ FDQUOQN

$V0 DK 0 HHPEHU WH&RP SI) KDGRAMBEQ) DGYORIURP \WH) +/ %DVIRGBZ V
2 XWBIQEQ) YD
. QMAW | QMR
<HUR 0 DXUW 5DM 5DM7\ SH 0 DK " HHPEHY
IQWRAD/
JUHG 2
YUHG
R Y[ HG
R YUHG
7RED
BBBBBBBBEBEBBEEB

$VR 0 DUK DG’ HHPEHJ LGFOGVDGYDERHVIURP WH) +/ %6 Z LW TXOWA® FDEDEGH HOMA AR P LARQ Z W1 1] HLQMBWNDM/DILG) | URP W DQGP DMUQ) 1Q
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I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

" HLLYDAYH, QWP HONV

$V0 DK DG HHPBU \KHQRIRDEP RXAQVDOGI UYDDHV/R WHERP SOQ V GHIYDRYHLQXWKP HQVZ HHDVIR®Z V
0 DK ' HHP EHU
1XPEHJR 1XP EHJR
LQ WKRXVDQGV FROAMDAV IRMRDBPRXQN 2 WHIS WAV 2 WHU/ IDELOWHY FROWMCAV 1 RARCDGH P RXQW 2WHISWHV 2 WHU/ LDELOAHY/

"HULYDWLYHV GHVLJQDWHG KHGJLQJ
LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV GHVLJQDWHG DV FDVK
IORZ KHGJHYV

"HULYDWLYHV QRW GHVLJQDWHG DV KHGJLQJ
LQVWUXPHQWYV

,QWHUHVW UDWH VZDSV
&XVWRPHUV
7KLUG SDUW\ EURNHU

&UHGLW ULVN SDUWLFLSDWLRQ DJUHHPHQWV 2 2 2 2
,QWHUHVW UDWH FDSV

&XVWRPHUV 2 2

7KLUG SDUW\ EURNHU 2 3

ORUWJIDJH GHULYDWLYHV
JRUZDRIGB QRXQFHG 0%6 2 2 2 2 2
,QWHUHVW UDWH ORFN FRPPLWPHQWYV
ORUWJDJH ORDQ IRUZDUG FRQWUDFWYV

7RWDO GHULYDWLYHV QRW GHVLJQDWHG DV
KHGJLQJ LQVWUXPHQWYV

7TRWDO GHULYDWLYH LOQVWUXPHQWYV
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" HIYDMWHY BLICDMEDY+ HEILQ) . QAP HOW

, QMIANB DAMEZDBV2 Q' HEWQUWAKP HON

7KH&RP SIQ HOMYLQR LQMIXNDM\Z 05 FROMFNVRQ G-EWQWIKP HONVZ KIFK WHERP SDQ. G QDMWY DG TXOM LHVDVFDK | BZ. KHEIHY 7 KAHLQMBMNDM\Z CSVOH
GMIGHGD/FDK I BZ. KHEIHAR P DD HWHH SRXUHWDADMAY IR GV LOWHIP RQIAR WHERP SO WNIRZ QRUH SHRMG FDWK UFHSWIOQG\WHNGRZ QRUH SHRMG
FDK SD P HQVRQGALI CDME G-EWQWIKP HON 7 KHHLQMIAWVDAM\Z 05 FROFWIQYRYHWHERP SIQ VSD P HWR 1] HG UDMIP RXQVIQH FOQIHIRAHERP S
UHFHYLQY YOUDE®! UDMSD P HQWVRYHMWH@HR \WHFRQUEFWZ WKRXW] FKDQIHR \HXQEH®LQ) QRIRIDCIP RXQIV

$VO DK 0 HHPEHU WHERP SI) KOG LYHLQMAWDM\Z 05 FROMFVZ WK QRIRIDCEP RXQVVRABIY) P LOIRQP DXUCY LOWHMLGDOG
| RXUK TXOUAMY R 7 KAHFRQUFVZ HHGALIQDMGDVFDK | BZ. KHEIHARP DEIHWHH SRKUHR YDUDEGIUDMIQMIWED P HOVRQDUR WHERP SO0 IVRANBIEQ)
YDUCE®! UDMMQRVKER GCDMS G-EHMUAZ LW SUCASICEP RXQVDAD DK 06 HHPEU VR P LARY 7KH&RP SIQ H SHAMKHHIQMIWADM
\Z LBV EHKLIK® HIHAYHIQR VARG WHH I HRVR FKOQIHVIQLQMIAXNIDMYRQFDK | BZ VDARADMS Z W \WHE&RP ST V YDULE®! UDMMQRNKER BCDMS G-BHOMUY 7KH
&RP S UFRIQ]HGXQUOD HGJOQVR  PIARQOEG P LARQIQWHWUHHP RQKMVHIGHG0 DK DG UASHRAHD UHDAMGVR\WHHLQMAWDM\Z 05
FRUEFW , QFRICHRINRDZ W WHHLQMIAXVIDM\Z 05 FROMEFW Z KIFK Z HIHLGFOGHGD/SOWR LOMIAW] SHOHROMQRMKER GCDMS G-EHMUVIQWHERP SIQ W
FRORIEDAGWIM HOAR RSHIDIRQYDQGFRP SUHKHQLYHLGRRP H

,Q WHERP ST WP LDAG  LQMFMWNDM\Z COVWDOG EHH G DAGD/FDK | BZ. KHEIH/R YDUEGIUDMIQMWED P HWVRQWHRAMBOAQ) DOGH SHRAMG
URSRVHUR YDUCE®! UDMOGYDFHYI URP \KH) +/ % 7KH&RP SIQ VUHFRIQ] LQ) WHFRQMPMP® XOMWHMMQUDT HSJDQVR P LARQIQHIQQIVRYHAHUP DQQ)
RWIDOOHR \KHWP LCDMGLOMIAMIDAM\Z C5VUDQILQ) ERE HHORHP RQK DOGVHYH\ HIY 7 KH&RP S0 UHFRIQ] H/DUHBAIROR QMY SHOHRQ) +/ %DG/DgRHDYD
UAXOWR \KLY/CP RW DARD

, QMG DMEZ DSV2 Q/ ROQ/

, QWHVHFRQG TXOWALR WHERP S0 HOMBGLQR DOLQMIMADM\Z 05 FROMPAZ W DQRIRIIP RXQIR P LOIRQ DQGDP DXUMY AMIQWHVHFRGG TXOWUR

7KHERP SO0 GALIQDMG\MLYLQMINIDM\Z 05 DVDFDK | BZ. KHEIHVR P D HLQAUMMDMUM H SRKUHRQ YDUCEGI DMIQAMMMFHSWROWHI LW P LAR)
SUCASOICEDDAHR DSRROR GO0V 7 KWV IQMIAMIDA\Z 5 FRMEPAQYRYHANHERP SO0 VSD P HWR YOULE®! UDMEP RXQIVIQH FKOQIHI RAWHERP SO UFHYIQ 1] HG
(DMSD P HQVRYHAH@ HR \WHFRQUPAZ KR FKOQIHR WHXQEHDLQ) RIRIICTP RXQMVS QU] HE G/ ROWHHIQAKP HOVDUHLGFOGHGD/SOWR LQMINGHRP H
ROGOOVIQWHE RP ST W FRQRIEDME WP HWR RSHIDIRQY QG FRP SUKHLYHLGRRP H
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" HIYDAH/1 RV HLICDMEDV+ HEILQ) . QKR HOW

D &XVRP HJUHIWG SRUMRQV

7KH&RP SO RITHYRHYSQGHUIYDRYHY SURGAV LFXAQ) LOMWADM\Z C5VOGHEY GUHA® \R TXOM LHG FRP P HIADCEDON.Q) FXWRP HY/ VR | CHOBM\KHUUM
P D H? HQAMDM LHY 7 KH&RP SDQ SO R INVAVIWH SRXUHWR LOMBWADM\Z CoVDQGAEVE HMUQ) VP LOUGHIYDAYHFRQADRVZ LW YDURXV WG SOV BIRNHY

, QMIANS DM6Z DSV

, QMIAVDM\Z 05 FREFWLQYRYHWHE&RP SO0 VSD P HWR  YDULE®! UDMEP RXQMR PXEP HYIQH FKOQIHIRAWHERP ST UHFHYLQY 11 HE UDMSD P HQWI URP
PXRP HYRYHWH@ HR WHFRQMFVZ LKRAW] FKOQIHR WHXQEHOLQ) QRIRICIP RXQN

7KH&RP SIQ HOMYLQR\Z 05 SOMASDIRQ DI UHP HOVZ [\ RHU! LCDQRLOCLQXANROV VR P DCDI HWHFUHEWIMI H SRAKUHRQPHIEQLOMMWIDM\Z C5VZ WK PP HY/
8 QEMHHDIUHP HOV WH&RP SO DAWHEHH LFLDY . RUJXOLUDQRU Z L@UHFHYHRUP DNHSD P HQWI URP VRKHFRXQIMSED Ll \WHERURZ HUGH DXOVRQ\WHUADMGLOMIMY

UDM\Z 05 FRQMPA7 KHQRIRIIEP RXQAR \WHAHDI UHHP HOVLYEDHGROWHERP S 1VSUR UDBVKDUHR WHUHIAG LQMIANIDM\Z 05 FROMFW
, QMIHXB DM&DSV

, QMIHXVIDMACS FROMRVIQYRYHWHERP SDQ. P INGQI SD P HQWL DQLOAMMMWIDMH FHBAKHDI BHG\WUNHSUWAH

E 0 RMSDJH' HIYDAMH/

7KHERP SIQ - HOMY/LQR LQMIAXNIDMEAN FRP P LW HOVDQG | RZ DG \DBIFRQAFMR P DD HWHUMI H SRXUHLQWHP RMDIHEDNG) DD , QMBNDMEAN
FRP P AR HQVIXOUDQMHWHI XQEQ) R WMGHRNICP RVD) HEDQYRUILCDMS| RUVDB! DAGHAL LHG LQMBNIDA DQG\IP H/LQWHI XUUH ) RZ DLG\DBIFROUIAV FRQAMAR
FRP P L\ HQMAR GHIVHUP RMDIHEDRY RULILGDAG OG RUSKXUAKDHS LOWHVHFRQEL P DNAADADI XXUHCEDM $ FSODMWSHR | RZ DUGAOBI FRQUEAW DUHWHFRP P W HAR
\HOVR %H$ QQRXGAHG 7% P RYD)H EDFNHGVHRXUMEVRQDASHALLE | XVWUHEDM 7 KHFKOQHLQWHI CLUYDOHR WHHLOXKP HIVZ DV QRALI QULEDQAQ\WHWUHHP RQIKY
HXGHE0 DK , QWH\WUHP RQKVHIEHGE0 DK WHRKDQHIQWHI QUYDOHR WHHLOMKP HQVZ D/DOXQWDT H3JOQR P LARQ7KHHIP RKQVZ HH
UHFRGHGDVSOWR . REHUCRAQMIFAGARP HLOWHFRQRIEDMS WP HQVR  RSHIDNRQY DG AR SUHKHMYHLGFRP H

&UHAVB N 5 HDWG & RQMIHYY HDMUBY

6RP HOJUHP HQWP D UNXLHWH&RP SO0 \R SBEIHVHRXUMEY DY FRIDMICY. KHOWH YOODMRQR WHLQMAWIDM\Z 05 GHIYDRYHFRQALFWI DOEHBZ. DRHMBQLP RXQWV

$VO DK DG HHPEHU WHHZHH  PLORQDIG P LARY BASHRMHY LQVHRXUMAYSBEIHE DY FRIDAMDO RUQMAWDM\Z CBVIQDACEMNY
SRUMRD $ GAMRIDI P RWR RAUGHLYDRYHDUBQIHP HONZ W FRXQMEDMEY BTTXUHWHSRWY R FRIDMIOKSRQP HAMY AHVEIQGHA SRKUHWUAKRDY $ VR 0 DK
DG HHPEU WH&RP S KOG AWK KHTS DY FRIDMIO RUGHIYDYH/P DJLQFDIVR P LARQDG P LAORQ WASHAYHD 6HH1 RM 2, QMUY

(DOQ" HRIWZ MWD 2 WHIBKRWHP , QrHKY HOVOQGS FAMRARGEDK | RUDBAWNRICLQ RUP DIRQERMWADK KHIED/FRIDMID
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IRWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

,QFRPH7O W/

7KH&RP SO X\HY/DQHAP DM DQOCH | HAMWHY UDMP HRRGLOFRP SN IWLQMIP B SURVIMRYQ 7 KLVHI HRAMHVE] UDMLY EDHS RQI RUHFDIAG DOQCCFRORICDMS
SUHV] LGFRP H SHUP DOHOAS G HUHOFHVOQG WEMARY \Ef UDAVY 8 QEHMLYP HXRG WH\E HIHAAR FHABEIQ AP VAKDAER GRAP HANHGH LQURQR REQ@Y LR HRU
H SHOHDUHFRP SXYMG DG WFRIQ] HSDVAVFHMIM VZ KHQWH RFFXU

7 KHHI HAYHFRP ELQHG | HEH.DCDQG \WBM\E UDMY/| RAWH\KMUAHP RQIMVHEHG0 DK DG ZHH DG UASHAYHD (11 HRARYHE UDM/GLIHJ

1URP \KHWIARY UDM/P OGO GHRWHLP SCAAR | RHFDIAG SHIP DOHNCRQ VY CEGILQMMKDOG RM-ULGERP H | RUFFDUMG SHIP DOHAIRQ GHAMEBIH SHOHY DOGWHHIHRAW
R FRSRUDMEM\E H/

$ FRXP XOM52 WHU& RP SUHKHMYH/ RW 3$2 &/ $2&,”

7KHFRP SRHQVR $2 &/ $2 &, DIHVKP P O HGDVI RIBZ VX\MQ) CESTIFCEBEGQEHE DYHDIHI HEHDIDGGWIME UDAV| RUHIFK SHIRG

0 DUK ' HHP EHJ
YHRH7O 70 1HR 70 YHRH7O 70 1HR 70
LQWRADQB/ $P RXQV (1w $P RXQV $P RXQW (1IIHFW $P RXQN

1 FAXQUADT] HGKRTEQ) GRWH/RQGHEVWHR UMY
DYDXDEGH | RADB

1 HAXQUDT] HGKRTQ) JOQVRQLQMINVDAM\Z LBV
GO DAGDVADKIGZ KHEIHY

7RIS 2 &/
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7KHFRP SRHOVR RMHUFRP SUKHQUYHLGARP H GRW | RARHSHURGY SUHING CUHVXP P D) H3DvI RTBZ V

LQWRADBY

1 IXQUDT] HGKRTQ) JOQ/ GWHY RQGEW
\HRXUMYA DYDOE® | ROVDB

&KDQIHIQIQUYDOHDUM Q) GAUQY) \WHSHIRG

5 HROWL LEDNRQ DO HWRUGHA DIQVRUGRKAY
(FOGGIQHAFRPH

1 IXQUDT] HGKRTQ) GRRHY JOQ/ROLQMMNDM
\Z C5VGMI DM DVFDK | BZ KHEIHY
&KDYHIQI QUYDOHOUMQ) GAUQ) \WHSHIRG
5 HRODAL LEDINRQ DO HOWVRUGHAQAAINGRRP H
|[FOGGLQMNFRP H

7RACRKHUARP SUHKHMYHLCHRP H BW

7KUHHO ROMV( QHGO DUK

YHRH7D] 70 1HR 700 YHRHT7O
$P RXQV (1IFFW $P RKQNV $P RXQV

70 1HWR 700
(1IFW $P RXQN
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&RP P W HOVDQG & RMQIHAR

) URP WP H\R WP HWH&RP SI) DOGIWAXBMADUHN/P D EHH SRAHGWR GWFRQMIHAHY , QWHREY FRUHR BNV WRHFRQMIHAH/P D LFOGH NIRZ QBXW
XOMMGFOIP V DQGEIDOUHIXORY LONUHVRUH TP DR 7 KH&RP SDQ. BFRBAMHHEW PRI HFLHYDVDACEMN Z KHOWHONHIKRRGR QWY SURTEGIDGI)
P RQMRIDIYIHR GWFIQEHUDRIED HAP DAG , QWHRSIQROR P DI HP HMMKHERP SIQ. P DQEIQYDICELMN \WDAVLQDQHANP DMG TP RXQAK | LFHQAR FRYHMIG

RNVFRQMIHAR U D) DAKHUWBRWY) M/

) LCDQALOOL.QMKP HQVZ KRHFRQUIFAZP RXQABBUMQONVR | EDIRH\KHHAF-EWIN DD DFK DUHIHH.DD \KRYWAMP DG OUHDYIRGBZ V

$SSWH P DM

&ROADAW

WRAD/ $ PRV
&RP P W HOV\RH \MIGRHIW

6\EOEE GWHYR FUHAW
&RP P HADOBWAYR FUHAW

7 KHI RIBRZ LG \BEGIVKP P D) H/ARHFKDQ) HYLQ\WHDIBRZ DFHI RUPUHAVWERAAY | RUR | EDDRH\KHHNABHEWIMN H SRKUY/I RAWHWUHP RQNVHIGHG0 DK

7KUHO ROMV( QaHG0 DK

LQWR\D/

YDDCRHDAEHILQAQ) R SHIRG
3WRYIMRQI RUFBEVRIY R EDDEFHKHHN SRKUBY

YDDQAHVDMHIGR SHIRG
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) U9 DOHO HOKUP HOW

$ WHV DG @HON P HDAUHE DAVDUYDOHRQD UHRXUWIQ) EDLVDUHWKP P DU HSEHBZ

0 DK
A XRMG , QMO
3URVIQ 7 KILG 30UV 0 RGHY 7RED
$ PAYH 0 RCHYZ WK ZIW &D Q)
2 EVHUYDE®! 8 QGREVHLYCE®! 9 DOHIQWH
IR, GHOAFDO 0 DINHW 0 DINHW &
$WHV ,BXW L @BXW %DmQrH
LQ WKRXVDQGV / HHD | WHD / WHD 6KHWV
$VVHWYV
&DVK DQG &DVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2 2

6HFXULWLHYV

'HEW VHFXULWLHV DYDLODEOH IRU VDOH
8 67UHDV XU\ 6HFXULWLHYV 2
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVRHR UHVLGHQWLDO 0%6
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVR FRPPHUFLDO 0%6
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH REOLJDWLRQYV
1RQ DJHQF\ FRPPHUFLDO 0%6 2
OXQLFLSDO %RQGV 2 2

NN N NN

2 2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHV QRW KHROG IRU WUDGLQJ

2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2 2
%DQN RZQHG OLIH LQVXUDQFH 2 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2 2

"HULYDWLYH LQVWUXPHQWYV 2 2

/ILDELOLWLHYV
2WKHU OLDELOLWLHV
'"HULYDWLYH LQVWUXPHQWYV 2
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" HHPEHU
A XRMG , QMO
3URVIQ 7 KILG 30UN 0 RGHY 7RED
$ PAYH 0 RCHYZ WK ZIW &D Q)
2 EVHUYDE®! 8 QGREVHLYCE®! 9 DOHIQWH
IR, GHOAFDO 0 DINHW 0 DINHW &
$WHV ,BXW L @BXW YDmQrH
LQ WKRXVDQGV / HHD | WHD / WHD 6KHWV
$VVHWYV
&DVK DQG &DVK HTXLYDOHQWYV
2WKHU VKRUW WHUP LQYHVWPHQWYV 2 2

6HFXULWLHYV

'"HEW VHFXULWLHV DYDLODEOH IRU VDOH
8 67TUHDVXU\ 6HFXULWLHYV 2 2
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVHR UHVLGHQWLDO 0%6
86 JRYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH FRPPHUFLDO 0%6
86 *RYHUQPHQW DJHQF\ DQG VSRQVRUHG HQWHUSULVH REOLJDWLRQV
1RQ DIJHQF\ FRPPHUFLDO 0%6 2
OXQLFLSDO %RQGV 2

NN NNN

2 2

(TXLW\ VHFXULWLHV ZLWK UHDGLO\ GHWHUPLQDEOH IDLU YDOXHVY QRW KHOG IRU WUDGLGJ
2

ORUWJDJH ORDQV KHOG IRU VDOH DW IDLU YDOXH 2 2
%DQN RZQHG OLIH LQVXUDQFH 2 2
2WKHU DVVHWYV

ORUWJIDJH VHUYLFLQJ ULJKWV 065V 2 2

"HULYDWLYH LQVWUXPHQWYV 2 2

/ILDELOLWLHYV
2WKHU OLDELOLWLHYV
'"HULYDWLYH LQVWUXPHQWYV 2
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I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

$ WHVOG/ ITHOWY/0 HDAXUHGDY DU9 BOHRQD1 RAMHEXUWIQ) YDV

7 KHIRGZ Q) \REGY SIRHYWH P DNMUFDR RUB/R - DVAVP HDUXUHG DAVRIUYDOHRQ D QRQ UHRXUIQY) EDLVDA) DK

DG HHP BV
0 DUK
4AXRWHG
3ULFHV LQ
$FWLYH 6LIJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
$VVHWYV L, QSXWV ,QSXWV
LQ WKRXVDQGV &DUU\ERRXQW /HYHO /IHYHO /HYHO 7RW.DWLWH 'R
'HVFULSWLRQ
/RDQV KHOG IRU VDOH DW ORZHU RI FRVW RU IDLU YDOXH 2 2 2
/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWHUDO
2 2
2WKHU 5HDO (VWDWH 2ZQHG 2 2
2 2
BEBBBEEEEEEEEEE
, GFOGHVARP P HIADOBORVZ W DFOUY 1Q) TP RXQMR P I@RQDA DK
,FOGVEIVZ MW\GHIFWHYHWR P ITRQDGWRIY WHGZ VR P LERQDA DFK
,QOGV  PI@RQIG  PIGRQIQFRP P HADIDQG WMGH-RMCUHICHXBMSURSHI UASHAMHD
" HPEHU
4XRWHG
3ULFHV LQ
$FWLYH 6LJQLILFDQW
ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH B8QREVHUYDEOH
$VVHWV L, QSXWV ,QSXWV
LQ WKRXVDQGV &DUU\ERRXQW /HYHO /HYHO /HYHO 7RW.DWLWH 'RZ
'HVFULSWLRQ
/RDQV KHOG IRU LQYHVWPHQW PHDVXUHG IRU FUHGLW
GHWHULRUDWLRQ XVLQJ WKH IDLU YDOXH RI WKH FROODWHUDO
2 2
2WKHU 5HDO (VWDWH 2ZQHG 2 2
2 2
BRBREERERREEEER
, FOGH/FRP P HIADCDOGRZ QHURFFXSLHG (R0QVZ W DFDLY Q) TP RXQMR PIGRQDEG  PIARY UAS-RANHD DN HH-PEHU
,GOGVEI/ZW\SHIIFHWHYHWR  PIARQDB\WRIY WHGZQ/R  PIARQDN HHP BHU

,FOGY  PUAORODEG P LARQIQFRP P HADOGUAG-NOHICHABMSURSHW UASHRHD
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7 KHI RGBZ Q) \EEBISUAHQMKH\L QU LFDQMREVHLYCEGILCEXV / D XVHGLOWH YOODMRQR DAHNVP HDKUHG DVDUYDOHRQDQRUHFXUIQY EDUY

JLQDQFLDO ,QVWUXPHQWQREVHUYDEOH ,QSXWV 9DOXDWLRQ OHWKRGV'LVFRXQW 5DQJASLFDO 'LVFR

& RUDMDOG-BHGHMBDYY " VARXQAR DLUYDOH $ SSM\OOYDOH DVOGWWHG
, QMORY
$ FIRXQNUFHYTE®Y
( TSP HW
2\KHUS HDO{ \WBM2 Z QG " VARXQAR| DUYDOH $ SSUD\OOYDDH DVOGRWHG 1%
7 KHHZ HHQRRKHMI QU LFDQADAHVRUICEL QMY P HDXUHG DVDUYDOHRQD GRUHXUIQ) EDLYD) DFK 05 HHPEHU

/ ROQV+ HIB|RUBDB! DV RZ HUR &RWARU) DLU9 DOH

) RUGD0QV KHIB | RADBIWDAUH FDUUHG DAKHEZ HUR FRURUI CLUYDOH WHI QUYDOHLYIHHID EDHERQTXRAMGP DINHABUFHVR VP LOUGDO/GWHIMP DAGFRVRVHD
DGLVARMGHHG\REH/ HYHD

&RWMDO HBHIGHOW RDQVO HWKUHG) RU( [ SHAMG & UHAW RWHY

7KHFOW Q) P RXQAR FRIDADOG-BHIGHWBI VWSLFDI EDHGROWHI DUYDOHR \WHXQGHOLQ) FRIDAMIDO7 KH&RP SO0 SUP DUO XVAVKLG SOV LSSV R
DAMARP HDKUCQY H SHRRG FUHEWRKHYRQFRIDMIDOG-SHIGHOANBD0Y 7 KH&RP S DR XVAVWKLLEG SOV DSSUIVICUAYLHZ HYI| RUGDQ/Z W DQRAMBQEQ) EDDIFHR
P LCIRQDQGERYH 7 KHHDSSUIMIY JHH.ID XVHWHP DUNHARULGFRP HISSURDFK YDODMRQWAKQTXH DG XVHP DUNANEVHYTEGI DR | RP XDMOQRSGROR \WHIOWU
YDOHR WHEDQV FRIDMIO+ RZ HYHU WHDESUIVAUXVAYSUR HUMRIOMGI P HOMQGHMIP LQQ) WHI DUYDOHR \WHFRIDM DCRUSURSHWNAYDQGP D COR DEWWAKHHYDOHY I RU
FKDQIHVLQP DUNHANFRQEWROVAKEVHTXHWR \WHDSSUIVIOEDM - KHO PXUHAZSSUEINOGY DUHQRADDUDE® RUFHMIQGD0/ WHERP SIQ XVH/MGIP HMWROP DNHNFRGURQAR
DEWWARHP RUNAXUHQAZSSUIMIO 7 KHVOBYSUFHVP D UH GRBUFHVR \DBY FROAFW QRAFBRHG DG WHDP RQAR WP HUATXLUHGAR VHIRXVKH U DO-BMSURWAP D EH
GHUYHGIURP PXUMHQAZSSUIVIYR! P LOUSURWRN $ VDFRQHTXHFH WHI DUYDOHR WHFRIDAMDOY FRMGHMED/ HHD  YOODIRQ

25(2

7KH&RP SIQ YDOHV2 WHUS HIO{ MBM2 ZGHG 25( 2 DARHEZ HUR FRWRUICLUYDOHR \WHSURSHWWY GWFRWAR\HD 7 KHI CIUYDOHR WHSURSHMWY LV IHHDD EDHG
XSRQUAFHAZSSUINDOYDOHYR WHSURSHWY GWFRIWRVHID 7 KH&RP SDQ - SUP DO XVA/AKLLG STV DSSUMDYVR DAMMAQP HDKUQ) \WHYDODMROQR 25( 2 3HIRG
UAYDODIRQY DUHFDW LHS D/GYHD  DAKHDKP SURQYXVHGP D RABHREVHYTE®! 7 KH&RP SIQ KDG2 5( 2 EDDGRHVR P LARQDG P LARQDVR 0 WK

DG HHPEU UASHRARYHD
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) DU9DOHR ) LCDGADO QUAKP HON
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70EGIR & ROMIWV

$ P HDQWDQRE , F DQG6XEMADUR/
I1RWHV WR  QWHULP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG

( DUQQIV3HJIBKDLH
7 KHI RGBZ QY \EEBIVKRZ V\KHFOBXMIRQR  EDJF DG AOMG HAQQIVSHMKOH

7KUHO ROMV( QGHGO DUK

LQWRADIBY H AHBNKDUH A DQG SHMKDUHLP RXQV
1 XP HDRU

1 HAGFRP HDAMEX\BEGI\RS P HIQWAOGRS, F

1 HAGFRP HDYDLOEGIR FRP P RQMBANKRTEHY

' HRP LQORU

YDME Z H.IKWG DYHIDI H\KDUW/ RANBEQY

" LOMYHHIHAWR \KDUWH EDHGFRP SHODIRQLY DB/
" LOMMGZ HIKWG DYH DI H\KDUW/ RAMBEQY

YDUF HAQQIVSHIFRP P RQVKDLH
" LOWGHIQQIVSHUFRP P RO\KOH
$VR 0 DK oG SRMMCEOMYHLOIKP HWFRQDAGR XQMHUMG\KOA/R UAMMEMG WHFAN DQG UMMPAG VRN XQW 3568V \RBIQ)
WMMRMG\WRAN 568 VDQGSHIRP DOFHWKDUHXQIWAREIY DVR 0 DK , QWH\KUHHP RQKMVHIHG0 DK 0% SRMMCEOMYHLOIKP HIW

Z HHICFOXG-GLOQWHAOWS HRQ QI SHMKDUHFRP SBNRQBHDH Z KHQWHXQ@P RMY H5 GH HUHG FRP SHODINRQ FRWHDMG\R WHH KDWY/ Z DVGNGHGE \WWHDYHIIH
P DINANBUFHSHAMDHLIQWRHSHIRGY 1HZ HMKDUHAY Z RX@ KDYH BHHQ SXUAKDVHG WD UAKURWNG \KDUHY DAXP HSMXHG 7 KHIH RH LOWRHSHIRGY XK 7. DB/ URXAMGLO
KLIKHUGOWG Z HJI KW DYH I HVKDOUWY RAMBRA Q) \WWDQEDUF Z HIKWG DYH DI HVKDUBY RAMBEQ)  DRGKDGDAOMYHH | HHWRQ SHAMKDHHIQQIV



,7(0 03$1$*(0 (176" ,68866,21%1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KHIRGBZ 1Y QVRAMRQ DG DOMYLY GALIGHE\R SURVIGHDEHWUXQE-MEEQ) R YOURXVI CRRLY UHDAG\RS P HIQWOFRS , F 1V WH&RP S0~ 3$ P HIQW
3R RPZH  BAXKOVR RSHDMRQY DG LADCFRGWR DG IWVKEMADUHY LFXQQ) IWSUCASIOXEMADY $PHDQUON 1 $ WHIUOIN  7KHYDONKDARR
RSHIDAY \MEMGADUHY $ P HDQWQMHWR HON ,(F - DMRXUMEYEURNHUGHDBU 3$ P HIDQWQHWY HOV  DQG$ P HIOQM RWOIH / / & DP RWDJHGEQ) FRP SO GRP LABGGLO
) QU 3$ PHDQ0 RWOIH

7 KYQVRAMRQLY LOMIG-GWR\KSSOP HWDIEKLI KD KW RUP DIRQ FRQEIGHG LOWHIFFRP SO0 LQ) XQDXAWGLQMIP FRORIEDMS | LQOGADOWDAP HNVOGG UHDMG
IFRERAVICFOG-GLOWVA XOW® SHERWQ) RP 4 WH)RP  4°  DvZ HODAKHIQRP DARQFRQEGHGIQWHERP SO0 V6 QQOC5 FBRYWRQ) P . |RUKH\ HU
HGG' HHPEU ILBGRQO DK W )RP

&DAMRIDV 1 RM5 HIDUEQ) ) RZ DG/ RRNQ) 6\VBAP HONV

9DURXVR \WHWEBM HQVP DCHIQWLY) RP 4 LFXAQ [QRP DNRQLGFRSRIDAMGKHHOBE, U HHIFH\R RKMHUGRRXP HON DUH? | RZ DG GRN.GQ) \WBAP HONV Z MLOQWH
PHQQ R DOG\YEMPAR WHSIRMAIRY/R 6HRIRD  $ R WHGEHRUMEVS PR DVLP HIGG \WHS 6HRXUMIVS FW DOGEHRIRD (R \WHBHRXUMAY( [ FKOQIHS PR
DVEP HIGHS \KH3 ( [ FKOQIHS PV

$ @WBAP HOVRKHAXDQWIRP HOVR KIMRUFDO CRAUHEAP HOMKDNFRXTGS EHI RZ DG GR\Q) WEAP HOV ) RZ DG GR\Q) WIAP HOVLGFOGHWEIM HOVZ WK UASHFW
R RXUEHIH V SOV REMAIYHY JRDY H SHABIRYY DONSDIR)Y DAXP SWRQ/ HAWP DAV [QMINRQYDQG ! XMUHSHIRP DFHDQGFRQAURY ( [ CP SBVR 1RZ DG GRNQ)
DA HONLGFOGH EXVIHQRATP MAGVR RXUIXMUHRSHIDICY RUILQOCADOSHIRP DOFH LGFOGQ) UYHHY H SHOMY H SHOHVDYQIV LGFRP HRUGW DG HIQQIVRUBW SHU
\KOUH DOG RN LCDGALDOMWP V WEAP HOVUIDEQ) H SHREMRYY STV/RUREMARYHY | RUXMUHRSHDIRYY SURSENVRIMAYLFHY DOGRXUH SHRBRQVRQRXUMARXUMEY
WBRMRQQ) DOGEDQUHRYHIN/RUBIKLY) SRAMYHUAROMRVRQSUIREGP GO0/ ) RZ 06 GRN.GQ) WP HOVLQYRYHNGRZ QDQGXNGRZ QUMY XQFHWBQIA DQGRM-U
ICARLY Z KIFK P D' EHER RIGRXUFRQIRO GG Z KIFK P D FDXVHWKHCRXDOUAXOV SHIURIP OGFH DFKLEYHP HOV RUILCDGALDCFRGAMROR \WH&RP ST R EHP DALIDD GlHHQV
IURP I XUHUHUAKAV SHURUP DOPH CRKLHYHP HQIV RUILCDGADCAROBMRQH SBWHGRUIP STHGE, KK | RZ DG GRNQ WP HQIV < RX KRX@ QR SHAKVVR XSEDMDQ
IRZ DG GRNG) WBMP HOV H A-BADV/UTXUGE @ 7KHHIRZ DG GRNG) WIAP HOMKRXGEHUIG\WIHMHLZ DKWHS S WN) CRRY LFOGGIOWH  )RP . OB
LORXURKNHUILOQIVZ N WKHS 6 6HPXUMEY DG ( [ FKOQIH&RP P MIRQ WHE6( & Z KIEK DUHDYDOEBIDAKHG( &VZ HEMMZ Z Z \HF JRY

$ @WBAP HOVRKHAXDQWEAP HOVR KIRUFDO CRADUH\WBAP HOMKDWFRXGS EHI R DUE GRAQ) WEIAP HQW <RX FOQLGHM WHHIRZ DG GRNGQ) \WBRP HOMMURXIK
RXUXVHR Z ROBAKXFK DEP D * 3Z 10 2 DONASDM 3DRXP H 3VHN' 3\KRXGS *LQAFDM’ 3ZRX@ 3 BHIHYH 3 FRQMP SOM 3 FRQUGH) *H SHAW 2P DM 2 FRQIMH"
30D’ *SROMR” 3 SRV 2 FRXG 2LOMIG" S\BLJHV DOGRMHMP LOUZ RG/DIGH SUAMRQVR WHIXMUH 7 KHHIRZ DG GRQ) WIAP HOVP D (RABHUDT HSGHWRD
YOUHIVR 1CRRY (FOGQ) Z MKRAWIP MBNRD
1 LTXLAW UMY FRXTS 0 HANRXURSH.IDIRQY DG MRSDLE] HRXUI LGDGADOFRQEWRQ D06 FHYSIQ! XQRQ) VRXUAHY FRXGLGRDHRXULQMIAWDMH SHOH
. HP D (RABHIEGIR GYHBS DJGP DQEQDVARY FRIHG-BRIMEDHRURKHIGZ FRIWXQAQ) \RAURY
: HP D HPRRUEHFRP SHIBGR VHHN DEAWRCFOSMIOQWHI XUAUH EXVAKDACSARCP D' QRAEHDYDDE®IZ KHQ WY GHHEHE RURQ CFAHBBEG WP
2 XUCELOUW \R UFHYHAYLGHDBYI URP RAUNKEMA DU/ FRXTS 0 HAWRXUATXLAW DG RXUCEMV VR SD. GVIGHIB/
2 XUSUR NEELON [V AXEMPAR LOMIAVDAMUMN
2 XUDEBZ ORHI RUFHAWRWHYP D SURVHLCDEHRXOM

+H +H+ +H+ H +H H



+H +H +H

+H +H +H +H +H

+H +H ++ +H ++ +H+ +H+ H+ H

+H +H +H +H+ H +H H

2 XUFRAHQMDARQR &5 (- GO0/ FRXEG LAXOVQLGRBDHE GOQBRAHY

0 IQ R RXUGTVDHRARP P HADCERURZ HY Z KIFK KDYHXQTXHUMYFRP SIUG\R RRHMSH/R GO0/

2 XUYDODMRQR \HRXUMAY DOGWHGHMP LQDIRQR DRHEVWRN DIRZ DGRHLQ RXULQYHAR HOAHRXUMHY/ SRUNRIR CUHVKEMARYHDQS L FKOQIHG FRX@SP DMUDD
DGYHYHD O HAARXUUAKXEOVR RSHIDIRQYRUI DA DOFRQEUR)

1 RBURP Q) DGMP LOUDAHMENHVLI QU LEDOANP HVR BARYHDQGP D DGYHYHD O HAMRXUBXMCHN | LDGADCFRQAMR) BAXAVR RSHIDMRYY RUFDK | GBZ

: HOH\MEMAAR HOMURP HIBOICELO UM DARADMG Z LW GLEQ) TR

: HINGHWIQWHGHP D51 RUP RWDIHGDQ/RUQWHVHARQEL P DNHANVRUUAGHQMICP RWDIHGDQ/FOQOGHYHD O HAAKY

0 D) R RXUP DMUM VP VG-BHIGRODUGOHRSHDMGE. \KLLG SOW YHIERY DQG0Q M AP VI DOUYRUQMUXSWNRQY FRXTS CEYHYHD O HAARXURSHIDIRQY/DQG\WH
HYLFHY/Z HSURVLGHWR RUPXWRP HY

2 XULQ RIP DNRQM WP VOUHH SRHG\R R EHYHRXUMW WUHDIVDQGP D H SHIHGFHIQMUXSINRQY DQGVHRXUMY ELHTFKH/ARDWARXG DEYHYHD O HVWRXUBXMQHWDQG
UBXBNRY

2 XURDMILE SDQOQGIWRZ WARDM\ P D QRAEHDFKIHYHG D/ TXEND RUDVIXAD DVZ HVHN

" HDXWE RUGHMIRIDY DXAAXCDV R RKHUILQOGA DO QAMMIRGY FRXES DGYHYHD O HAKY

1H @R BMCHY G SURSAEWDGVHYLAHY ROVADAMLE SURUPAQUDIYH/P D \KEVRAXV\R DEEMWR DO

© HOUHVX\A-BUEGIVR RSHIDARDOUMWLQ I HIHIDODG | UDGXBRAIM LQ SDMFXTU

: HP D GRADYHWH RO RIUARXUFHAR NHHB STFHZ W UDSLG\MAKQRBILFDCAKDQI HYLQWKH | LADCADOHYLFHVIGBMN . RULP SBP HHZ \WKQRBI\ HIHARYHD
&ROAURY/LQ9 HH XHIDFRXTS DGYHIHD O HANRXURSHIDMRY/

: HOWH\MEMPAAR HMURQP HQBD\RADCOQGJRYHODFH RY( 6% UMW POQ R Z KIFK DBHRXAMGHR RUFRQMROWDNARXGEKOP RXUBHBXBINRY RXUBXMGHN
RSHIDMRY | ((DQALOCAROBMRY DG RAHSUFHR RXUFRP P RQWRAN

: HP D EHXEGI\R DMEPNIQG ABIQNH SHRSBIVR \VKSSRIWRXUBMGHN

6HYHHZ HDXHU (DMUIDOANDAMY JGEDCSIQEP [PV CAVR Z DURMURIMP  \WH WALYLOXQUWAI RYHLCP HOW SURSUDIRORURKHUH \MDOHYHOWFRXGSKDYH

\LJ QU LEDOMH | HRVRQRXUBXMQHW

$Q | DOUHR SIRMMKHFRQ LMW R FXWRP HULQ RIP DERQFRX@S CEYHYHD [ HANRXULHEX\BMNRQ DOG\XEMPVXVAR | LDGA.DODCRNRY, DG RKHUFRWW\KRDIFRX T
DOYHYHD O HAARUBXMGHN | LOCADCFRGAWR) BAXOVR RSHIDIRY/ RUFDK | BZ V

: HFRX@ EHUBNXUHG\R Z UMM GRZ QRXUIRREZ LORURKHULQEQ) LEBIDAHV

: HKDYHDQHABH HIFG\ DAHAKDAP D RUP D GRABHIXQ@ WD HG

: HP D LGRXUBWH/GHR P LGRIMY LYY HOWLO! LMK DG \SHADOV | LOGRHARP SOQHY

: HOUH\XEMAAR UMWY DARALDMG Z W \KE BDUQ) SRIRQVR RXUFR SRUIDMKHIGTXOUWMY EXLCR QY

2 XUNKFRHW G-BHB/RQRXUDELAON \R FRP SHMH | HRAMYHD LOKLIK® FRP SHMWHP DN

3RNQID0I CEVIQRXUUM P DRI HP HABRIALHY DG LQMDODXAYEUIRAHUA/P D BDYHXVH SRHG\RXQGHNHE RUXDQNASDAMG UM Z KIFK FRXGQHIDAYHD 01 HW
RXUBMQHN

$Q 1DOUHWR P DQEQH | HARYHLQMDOFRQNRCRYHU LDCADOS SR FRXGBLP SOUWHUHITELQN R RXUILQOGADOWIAP HON Z KLFK LQUADFRXGKOP RXU

BEXMGHW [P SBULQAMWRUFRQ LGHIFHIQWHIFRXUR,. DOGFRP SBIMHWVR  RXUI LDQRDOUSRW DQG RXUDFAHWAR \KH FCBABCP DUNAN DG FDAHWHSUFHR RXUFRP P RQ
UREN R GHROCH DG MEMANVAR U XM SHIGWY/

&KOQJHVLQFFARXQIY \WBEDLB/FRXTS P DAMIDD P STRARXUI LD DOWEAP HOV



+H +H +H +H +H + +H +H +H +H +H +H +H

+H + +H +H +H +H

+H

0 DALIDODG GH DIYHGHYHERSP HQVDGYHYHD [P STRMY) \KHI LDGADOHYLFHYIQGAW  DADUHDQGFDAMQ) YROWY Q! LDGAOCP DMNVDGWHHREP PO KDH
P DAMIDED DEHYHH I HAVRQRXUGIXGAW BXMQHW [ LDADCFRGURQDIGUAXOWVR RSHDIRYY

2 XUBMCHWP D EHOGHYHD DI HRMGE. HRGRP LF FROGWRVIQIHHIODGGE. FREAWRQ/LOWHI LCDGADCP DN

- HDUH\KEWMAAR H \WULYH U XONRQWWDNARX S P WRUUAIIPWRXUCRARYMNEY DG DGYHYHD O HWRXUHOLQQIV

7 KHHLY XQRHYBIQNV VKURXQEC) WHSRMMIOBI DOBIXMMY DIGSRIR FKOQHVE! WHSUAGHRNODEP LOWDARQIQWHS QMG6\BMARDAP D GLHA® O HRW

I LCDGADOQXMANRY/

&KOQIH/LQI HH IO WM RUGFDOE @Y V RUDXGW! URP \Bf DANRIMEY FRXTSGHIDIYHD O HRARUBAMQHN | LDCADCFRIAWR) WAXOWVR RSHDMRQVRUADK | BZ V
/ \MDNRQDQG UHIXDRLY LQYHAM DR/ DHIGRUDIQI® FRP P ROLORXUBXMCHAAVDGP D UAKOVQMI QI LFOQVCDCA DRI/ DG RIKDP \RRUBEXDINRD

: HOH\KEMPAR FCSMICDGHDCR. DOGAMNXGW WBEGY DG Z HIDOR P HAAHHWEELSY Z KAMHUGHWR GAHY JURZ \K RSSRIMQWAY RUDQLCDELAOW R UM
DEAWRDCFOSABCRURKHZ VH RAUBXMCHW [ LCDGADCARIGMRY UAXOVR RSHIDNRY/ RUFDK | BZ VZ RXGEHDGYHYHD O HRMG

,FUDAVIQ) ", & GBRIWQMIDIFHSUHP LXP VDG DAHWP HIVFRXTS DGYHIHD O HAWRXUI QDA DOFRGEMRY

) HHDCEDNQ) DIHAHYSHIRAFI® FRIGAM CP LDIRVR RUBXMGHNV LFOGQI RAUFRP SIDFHZ WK @ VDG B XDWRYY DG RXUI DOUHR FRP SO Z W DQ
UIXDRY CRIRYY Ll D) FRXGSDGYHIHD [P SCRAXY

7KH) HGHIICE HHYHP D UHTXLUHXVAR FRP P IWADSMBOUARXUAHVVR \VKSSR YWHHIOON
: HPD IDFHKUKHJUMYR QRIFRP SIDGFHZ W WHYON6HAUR. $ PADQGRIMHUDQIVP RGH. @XQEHICY \WEMA DOG U XOANRO/AKDQ RAMHUI LODGADOLOXMMNRDY

) DOUAARFRP SO Z W WHI DUGEQ OV &) 3% U XOMRY/RAMHERP P XQW S HOMWY HYS FARUZS S FRXSDGYHYHD O HVKY

2 XUSUGASOOKDUHRTEHY DG P DI HP HOARZ QDI QULFDQMSHHREIHR RAUMKDUAVR YR FRP P ROWIRFN DG Z LETEHCEGIR H HYWLI QI LFDQWFROURCRYHU

P DY \KEMPAR \KDHREHUDSSURYTD

7KHUWKWR RXUFRP P ROVKDUHRTHY DH\KER BOMR\WHKREHYR D) G-EAVHRXUME/AKDAZ HKDYHIWKHGRUP D WKHIURP P HVR P H

7KHWEAN SUFHR [ LDGADOQXMANRDY ONHS P HIQAP D | ORNDMVLIQLLFDQ®

- HFDQIWAXH DEERNRDCHTXW VHRXUMEY Z KIFK Z RXGS GOGWR GOMROR RXUMKHG DG RAMBAQ) &DNV$ FRP P ROWRAN

&HWBEQSRMRYR RXULP HIGHG DG UAABIMG DMFBVR LGRS IR DOGIP HIGG DG UMBIMGE, Q7 V ) GUCDQY. UG8 6 EDONGQ) QF VARXGKDYHDQN
\INRYHUH I HRW

: HP D QRABHEGI\RIHHDMVX | LELHONDK \RVHYIFHDOR RUG-BMJFOGQ) WHEXERBDMG1 RM/DQGWH' HEHMUBY

: HDMHDKREQ) FRP SO0 Z W QP MG RSHDIRQY DG G-BHIG RQRXUNKEMG DU RAWHI XQB/UHTXLHGWR P INHSD P HWR  SUGA.SDODQG LOMMANRQWKH
6XEREDMS1 RM/DGWH' HEHMBY

: HP D LGPXUDVYEWBQNIOBYHOR GHEVWKDFRXTE P DIMUDID DEYHYHD O HRARXUCELANY VR JHGHIDMVA | LFLHWDK VR | XOLTRXURED) DARQVXQGHAWHE XERACDMG
1 RMW/DQGWH' HEHOMUY DG

7KHRM-UICARYDEGIQRP DIRQIFOGGIOWH  )RP . DOGRKMHUILOQIVWDAZ HP DNHZ DK\KHE( & XQEHH( [ FKOQIHS PADQG6HRXUMEYS FABHHS 5 W
YOPRY IQWH  )RP .



7KHIRUIRQY | CRRYAKRXS GRAEH FRQAKHG DY/H KDAWYH DG KRG EHUDG\RIHK-LZ WNO\WHRM-UFDAURDY WBM HOMIGFOGGIQWH  )RP . %FDAHR
WHH UM DQG RM-UXGRHVEEQNAY RXUDFANOO XUHUHI LQDGADOFRGAMRY UAXOV SHIRIP DORHRUCFKUHYHP HOV RUGBAMMY UAXOV P D EHP DMIDD Gl HIHONURP WHUAKOV
(QAFDAGE \WHIRZ DG GRNG) WM HOVIQWY) P 4, QOGAWRY RUSDIWHXVR RSHDIRYYDHQRAGHHAOUO LOAFDAYHR RXUIXMUHUAKIVR RSHIDIRY <RX
KRG RSO ROM) |RZ DG GRNG) WIMP HOVDVSUHERIR/R [ XMHHYHOV

$Q IRZ OGERNGQ WP HONSHINVRID D/R \WHE@MRQZ KIFK WP DEH DJ5Z HER RAKGGHIINHID REQIDMRQVR XSADM UYIVHRUFRWHANID |RZ DG GRQ)
DA HOAZ KHKMHUD/DUAKOWR QZ LQRIP DR | XUWUHGYHBSP HOVRURKHZ VA H FFBVD/UITXUGE. @Z $ @7 UMKDRURID] RZ OUG GR\Q) WIAP HOMWDADUHP DGHE
XVRUDUHDMUEXREGIVR XVIUHH SUAO TXOM LHGIQWHUHNV B\ \YFDANREL QRIFH \RIHNHLZ K \WRAHUMNY DG XGPHME QN GAFUEHGLO® 5 W) CRRY LOWWH
YRP . DOGLORXURKHIILOQIVZ WWHG( & Z KIFK DUHDDMEGIDAKHGE ( &1VZ HEMMZ Z Z \HE JRY



29(59,(:
2 XU&RP SDQ

: HOWHDEDINKR@Q) FRP S KHIGDOWMIGLO&RID [EGV ) GUAD :  HSURMGHLQR YIGOY DG EXMGHARY/DFRP SUKHRLYHDUD R G-BRIWFSHIWQYHXR HW

Z HOWK P DQIHP HQMMBICEDONGY P RMDIHVHIYIRHY DQGIHGADY VHYFHY : HVELYHPXRP HYLQRXUS QAMG6\VBIM/P DUNAWV DG VHBRAQM CDIRDORWRP HY 7 KHH
VHYLEHY DUHR | HBGWWURXI K WHYEQN Z KLFK LY DR KHIGDXOWMGLO&RIDDF CEGV ) GUED DQGIWRSHDY MEMGDUHY $ P HIQYQMWT HOVDGS P HIDNM RWDIH

Y IGADY LQYHXR HAVZ HI P DRI HP HOADQGP R HGQAQ) VHYIFH/DHSUIRIGGE. WHYON \KHYOGNVM-RXUMEY ERRNHUG-DBUS P HIIQWQAHWT HONV DOGWH

P RMDIHARP SOQ $ P HDQV0 RWOIH 7 KHYOGNVSUP DY P ONHVIHERAK) GUD Z KHHZ HDMKHIGDXOWMMGDGRSHDNM — EDONG AHQMYLQO LPL' OGH 4Rz OG
DQG30P %K FRXQIY DQG70P SD ) GUEDZ KHHZ HKDYHDU-ILRIDOKHIGHXOWY R | LFHDQG PAUMH® RSHDMRHEDONQ) FHOMAKDAHYHWHJIU-DMU7CP SDP DNV

7KH&D P DQYONLYDVEMADY R WHYON 7KH&RP SO LVH HRAY DS RMHAMWROWROR \WH&D P DQYON GG DVR \WHHIGR \WHWLLG TXOUMUR \WH
&D P DRYDINREQIHKOGD) WKWAHDIRQKLSY PO R Z KIFK Z HHWEQM HIFGVRWHYDN 7 KHAWROMROR \WH&D! P DRYDON LVH SHRAG\R EHFRP SOIMGLO
RFHUIXDRY DSSURYDO URP WHISSTIFCEGIHIX@AY DIHRA VUFHYHG

YBMOHN" HYHBSP HOW

) RUP RHIQ RIP DARQROWHSIRIWAVR RUBMGHAM DA\ DG VADADLF LQUDIVHVIQ VH WP BMANHRIRQLFOGGIOWH ) RP

2\KHB AR/

, QWWHI LLWADXDIMUR Z HKOG WADAD LF DEAWRQ/AR RAUBDGIKIS \WP - SOMEXOLD RXUUM P ODIHP HONXQRIRD : HKIWHGDQH. &KIH &UHAVR |1 LFHUZ KRELMG
LQPLGO DK GDAQ) DIRFXVHGDIMIP HIWR RUPXUHIWAUHIWXQRNRQY DG FUGEWHXODN RYHDD+ HIYOORQRZ DSOWR RXU( [ HXAYHO DIHP HQARRP P IWkH © H
DORKIWHGDQH. +HIGR 7UDKY 0 DDIHP HWZ KR Z LOKHS H SOOGRAUWDAXY P DEIHP HWHYIFHYOGGIURZ. FRIAG-BRIWHDIROKLSY / DX® RXUSKIH %0MQHN

" HYHBSP H/R 11 LIFHJ Z KR KOG NAQHG\WH&RP SO WY HOUKDYQRZ. DWKP HG DEAURDOUAGROUELOMNY DV&KIH &RQKP HIYONG 2 11FHU Z KHHKHZ LOBYHDIHKLY
H WRLYHEMQHW GHYHESP HQAVSUYDMEDN.GQ) DUGZ HIGK P ORI HP HAY SHIHIAHWR | XUR-UHBYDAMWHERP SO0 VFRQMP HUEDQN.Q) DA\

Q$SUO  ZHRSHIHGRXUGHZ UHILRICKHIGHXOWMYR | LFHDQGRXUGHZ. EDONGI AHQMULY: HABOP %4-FK : HPXUWHQ® KDYHE R SOQCHERSHAQIVIQO LLP LUK
)/ DGDVHRGEDNRQLIQGZ QRZ Q7P D)/ LQWHFRP LQI P ROV

$ P HI)V0 RWDIHS SOV

Q$SUO  WHERP SDQ  DYRXEAHGIWMADAILF GRMROWWIQMRYI URP EHQ) DQDIRICP RWDJHRIWIDRMR I RPMQ) ROLQ | RREUQN RIWDIHGIEQ) \R\VXSSRW
WH&RP S VUHRICDOG SUYDMEDQN.G) PMRP HUEDH ,QWHQAH W @V WH&RP SI). STOARSIRIVIMYHD WBFHWH) 7( FRQVIP ) 7(V\R WM HUGDY/
RZ QGLORRUFRHSDMRP DGH WIGGRUP RAI H MY YHIERUFRQMFW

. HEHIHYHWHH VDA LF CRIRQYZ LOUXSSRVWAXURQIRQJ HIRWIQBEHRP 1Q) WHEDINR FKRFHIQWHP DINAVZ HVHYH



0 CARARCRP IF2 XVBRN

TKHHREP\ VAXUH® H SHIHAQ) KHIKMIHGXGEHIBQN SUP DUO GHR P DN TRNRQ/AR FKDQI HYLQWI L SRIFLHY 7 KURXI KRAMH | LLNTXOUAUR WH
) HEHD5 HHYHKDVP DQEIGHSAOG LQMIWADAY GASAMLQ GMRQUP DQQ) CERYHIW  \BLIHAZ DUl VKDYHWHSRAMMORH CAHEDMLQ MIRTY SUMWKUY DORRXIK \KH
GADIRQR WHULP STFW Z KHKHMP SR RUSIRRQHZ WP DQVXGRHMEIQ

,OWP VR HP SR P HQMEDBKDYUHP CLCHS UHIDMAYHD \WEEB! Z W WWHXQHP ST P HOADMV@IKW® LGRBDIQ) \RMWERYH ) HEH.DO HHYHR I LADY LGFOGQ)
&KOUP DQ3RZ HDKDYHLQAFDAG DZ LA GHAR H HIAVHSDHFHDNXUHMBYHYR 1Q OMRQDIGXQHP SB P HYWR EHIMUXQEHIWIGKRZ. SRR FKOQIHYDH HAWFRGRP LF
(QAFDRY

2 YHDD \WHHRERP IF @USUAHOVDP L] HESIPMUH ©  KIGIWHP D4 CRXUCQY WRBUFRQMAR FREPMMHVALYLFRAFRRULYH SDOEQ) DEHVWDAD\MEZ HUSTFH

FRP SIHG\RWHSUMRAZ R TXOUIMY $ GRNRIDD FROKP HASHIEQ LOWHS QMG 6\BIMYC5S-DWAR EHGHAHBLDAY + IMRUFDOEDBVKIJHIWMIQ/R DQHRERP LF

\BZ GRZ QOUHHP HILQY &RXSBGZ LK RZ DG GR\Q) FRFHOQ/RYHMIULTY DIURZ LY QP EHUR HRGRP LIV DQIALSDMWKDAKHS QUG G\BIA FRXES HOAUD UHFHAMEQLOWH
OMUKDD R 7KHVAYHINW R WHGERZ QUMOLYH SHRAMGWR G-SHIGROVIUL T UDMYDQGWHSRMMCHADDIROR WIHGEVEXM/

7KYP DCRRHRRP LF HYUR(P HOAKDY FRQUEXWNMG R YRIMIW CRRWWHEDN.QY LQGAMY DQGREHMARRLY & RQHTIXH®  Z HFRQMXRX\O | CFHAKDBIHVIQH HRAWY
RXUBMHAN/ DA\ 7 KRHLCFXGHH SDAQ) RAUDMAV HAHRDD GOQVOGGE-BRIW [P IGI IHFHARP SHINRQ DA \R I ORXDIY) QMWD DOGHRP SOLQ) Z W
HYRMQ WIXDRY UHNXULHP HOV

T KIBIWHHDHZ LlGAVSUHIG KD HY I RAWHEDN.Q) LQGMY  WHERP SDQ KDVQRW SHIHFHGDP DRUIDAP SRR RAUBXMHW | LQDEADCFRQAMRQ UHXAVR
RSHDMRY RIFDKI®ZV



3UP DU ) DARMYYS HGWR (| YDODWM2 XUYoXMOQHW

5HXGVR 2 SHDIRYY , QDEAUMRQWR GHATFRP HRUGRW WHSUP OV | CRRLYZ HXVHWR HYDOOM GG P DI HRXUUAKOVR RSHIDIRQYLFOGHCHAQAM AR H
RAQMIMCFRP HOQGH SHOAY DGLQAFDAYR | LQOCADOSHURP DOFHIGFOGQ) WIMORODAN 352$° DOGUMQRQHNW 352 (7 HOORXHAHMBOQGRY* $$3
1 LCDQADCP HDMXUAVLQWHLQMIDCHYDODNRQ OGP DEIHP HUWR RAUBMQHARY

1 HVQMHIWVGRP H 1 FNQAMIAGFRP HU-SUM-VLQMBMAFRP HOWIQMIMA SHOH : HIHGHDMLQMMWGRR HIURP LQMIMMVAYIGHIG/ DG HVUHFHYHGRY
LQMPIADQQ) DAV L(FOQQ) GOQVDGLOYMAR HOWHRXUMYZ HRZ Q © HLGRXULQALW SHOHIURP LOMAVMEIG ROLQMBMEFDLY CCELOMY LGFOGQ) LMY

EHIUCQY G-BRW DQGERURZ IQIVVKAK DYDEYDERHVI URP \WH) HEHIIOH RP H/ ROQYDNR $\BOW ) +/ % DUGRMHUERURZ LQIVNKEK DY UHSXURKDHDI UH-P HQV CRMY
G-EHQMUVOGRM-UIXQAQ) \RXUAVZ HP D KDYHIURP WP HVRWP H 1 HAQMMWARRP HUWSLEDED LV\KHP RWALI QU LEDOAFRQUEX RV RAUUHYHHY DG QRACFRP H 7R
HYCODMQAQMINGFRP H Z HP HDXUHOGEP RARU L \ LHIVRQRXUGDQY DG RMHUQMMNILOQ) DAFV L WHFRWR RXUG-BRUWDQGRKMHUIXQAQ) \RAURY LLL RXU
CHAQMIANSDG LY RUCHAQAAWP DUIQ RUL,0 DQG Y RXUSIRYIMRQVI RUFBHEWRRAY 1 HAQMIAVNSSDGMNHGL HMHHERE HOUDAY HLHG RQIQMMADQQ)
DAHVOQG DM/ SOGRQIQMMME-DUQ) ACEONY 1,0 LVFIBXOAGE AYIAQ) GHAQMMMERP HIRAWHSHIRGE DYHDIHIQMMMEDQ) DAMHNVGAUQ) WDNP HSHIRG
YHFDAHQRIQMIMABHDUQ) VRXUFHVR 1 XQB/ XK DV QRIQMIMABHDUQY G-SRIWDQG WRANKREHMTHNXAW DORIXQGLQMIMNEDIQ) DAV 1,0 LGFOGHARHEHH WA \WHH
RAQMIME-DUQ) \RUHV/R 1XQ6Y 1 RQ UH XQEEGIGIQRIWICDIRI HY GHAR QURAVRIWVR RULQDMY GOD/ DvZ HID/SWHP LXP VRUGWRXQN SOGROGDQSXUADAY DM
GHHWGOBUFRIQ] HSRHMHTHR \WHUHIWG GUQ DY DQ DENE HAR LQAMMNEFRP HIQDFFREDGFHZ W JHHIDW CFRHBMG CFFRXQIY SUCASBY 2* $$37

&KOQJHVLQP DINANQMIAVIDM/ DIG\WHLQMANZ HHAUDROLQMIMAILQQ) DAV RUZ KIFK Z HSD ROLQMB BT CELOWY D/Z HID/WH YROP H/DG\WHWSHVR
LQMPADGCQ) DAV LQMIMAEHIUQ) DG QRAQAMMNE-DUIC) QOELMNAY DG MRFNKRTHWHDAW XWKDED KDYHKH@L HIP STRARQ SHIRAF FKOQIHVIQRXUGHAQMIAW
\SUDG 1,0 DOGQHAQMIVAMGRP H : HP HDKUHQHNQMIAMCGFRP HEH RUH DG O \WUWH SURVIMRQ| RUPBGEWRAAY

1 RIQMHIVGRP H 1 RQQMIAFRP HFRQIMVR [P R RKMHUUYHOHMWTP VL VHIYIFHI HVRQG-BRUWIFFRXQV L LGFRP HIURP EIRNHIDIH DGR DOG I LGADY
CRMMEY UL EHHIWIURP DQGROQIHYLQFDK \KUHIG-UYDDHR EDQN RZ GG HIQXUDGRH RPR/ , SRIAHY LY FOUGOQGWIEHI LQDFHVAALQY) THY Y WHRXUAA/IDQY
RURWHY YL QRAIDQVDQGERMVROHLD H \WIXMKP HOR ) +/ % DGYIFVZ KIEKZ HP D H HROMIURP WP HVR\WP HDV/SOWR DAVHNICELON P DRI HP HOARAYMEY YL
LCFRP HIURP GHUYDYHWDQLRANRQZ M PXARP HY  YILL. GHUYDAYHIOQVRIGRRY DG [ RMHIGRQQMIAMGRP HZ KIFK LFOGH/P RWDIHEDNG) UYHHDQGIOQVRU
GMHVROWH\DBIR GOQ/RIICDMS | RIQYHIR HOV

2 XULCHRP HIRP VHYLFH T HY RQGHBRWVWIHFRXQWVLY O HAMG SUP DUO B\ WHYROP H JURZ W DQGP I R GHBRIWZ HKRG DG YROP HR WBQRNRQY LQWDMS B
PMRP HY LH Z WHWDQUHY 7 KRVHDHDOIHAMGE  SUAYDAXY) P DAHABUAQI R G-BRIWHYIRHY LQMHWAIDMY RXUP DAY H I RWDQGRKHUI CRRLY

2 XUCRRP HIRP BIR\HIDIH BGYDRY DG IGADY  CRRWWFRQUIVVR  BIRNHIDIHARP P IWRQY UHIMNMG R RXUPXWRP HIWDAQ) YROP H [ LGHDY DGLQYHWR HQV
OGMRY THIHHDD EDHSRQDSHAHQMHR \WHDHDIHYDOHR DXAHANXQEHUP DQRIHP HWDGPMAG 3$80 ° DG OHRRXQADGER LQMADRYHVH YR DQGDAR@Y | H
GAUQ \WHARQAIRXMDCSHIRG

, @RP HIRP RO HVIQWH DK \UHHUYDOHR RXAR / , SRIAHY/WHBHHINVKHDP RXQVKDAP D BHUHDT] HG XQEHMMH FRQADRV Z W \WHLOQWXUDGFHFDUWHY Z KIRK
DUHCQRQM CE® , QWWHI R TXDIMUR \WH&RP SO UMNKRMUHG FHMRIQR W92/, FRQAEFWV B\ \XWHIGHIQ) H MY GZ H\ IHTACQ) SRIAHY/DQGUHQYHXNY) \KH
SRFHOVIQKLIKHU IHIIQ) SRTAHY 7 KVWBRQVRANRQLYH SHAMGWR LRUHDHLCARP HIURP AWV \RXUFHSURGHRRYHD



, QMIKDQIHI H/ RHUIHY DG UYHH\KDUQ) DHUFRIQ] HEZ KHQHOWHS 7UDGHI LDRHVHIVELSY |HHY Z KLFK SUP DUKD LFOGHFRP P MRQVRQGIWHYR FUEWOH
JHHID® UFRIQ] HERYHAMHVHYLFHSHIRG RODVLI KWICHEDLY &DGVHYAQ |HVIGFXCHFHEWIOE G-EWDLGLQMKOQHI HVOQGRIM-U HY © HKDHDOR HOMIGLOR
UH HUDCDWEQIHP HOVZ W BFRIQ] HG8 6 EDHGFOUGLWKHY Z KLFK SHIP YWV VELYHRXUPXWEP HY DQG HOLD UH HUDO! H-AY DQGAKIUHLQMIFKDQIHUYHOHZ KR SRKUH\R
FUGWN

2 XUIDQ/ DG GRKHVRVIBVR VXM DUHGHUYHS | URP VOBV URP RXUVHPXUMYE SRNRIR DG CUHSUP DU G-SHIG-NWRQAKDQIHYIOS 6 7D LQMIMADMY/OUG
DAHAICELQW P OQDIHP HOAZRRYMEY * HHIDD Dv8 6 7UWDXY UDMVLGRBDH RXUMAPXUMEY SRINRIR GRUD/IQP DIHADOH DQEDV8 6 7UHDXY IDMVGFUDH RU
HRUMIY SRWRIR LGRUDAVIQYDOH : HOBRUFRIQ] HXQUDT H5.JI DQVRUIGWHYROFKDQ H/LQWH YOODMRQR P DUNAEEGIHNAW \HRXUME/ RAKHE | ROMDAQ)

2 XUIHHLGFRP HIHIHDMG ROPARP HULQAMMAIDM\Z 05V GG RKHUGTQ GYHOGHIYDAYHVLY SUP DUKD G-SHIGHMROWH YROP HR \MIQUPMRQY/FRP SBIMG Z W FXVRP HY
DQG DUHLGFOGHGLQ RAQMINGRP H

" HUYDAYHY XQUADT) H5QHAI DOV DQG GHUYDYHY XQUHDT] HE GHABRWHY DUHSUP DUO GHIYHS I URP FKOQIHVIQP DNHAMDOHR XGFRYHIHGLQMANDMACEVZ 1\ FTHON

2 WHUGRQQMMNFRP HLGFOGP RIWDIHEDNGQ) LGFRP HIHHIDAMGWURIK RANEMADY $ P HIDN RYWDIH DOGFROAWR JOQROVIBIR GO/ JOQREIDY
P DUHAYDODIRY RXHUIHA/DQG\P DEUNRUAVR FRP H 0 RWDJHEDOING) LFRPHZ DY PIAIRQOEG P LARQIQWHWUHHP RQKMVHIGHG0 DK DG
UASHRARYHD 2 WHULGFRP HIQWWHWUHHP RQMVHIGHG0 DUK IFOGVISSK [PDMY P LARQR GHAIDQRO\DBIR GO0Q/RIILCDAG RULQYHXR HOV

1 RIQMMHNY [ SHOH 1 RQQMIIW SHOAVIHIHID LGRU-DHDYRUBMGHWIURZ VDG Z KHIHYHIGHHRDY \RLP SBP HWRUHIKOGRH SRIAHY DG SURHEXUVIRU
UIXORY FRP SIOgFH DQGRM-USXUEREY

1 RQQMIN SHOHFRQMWR L \DDUHYDQGHP SR FHEHHIW I RFPXSOR DQGHIXSP HOM SHOAY 1L SUR BAMRICOQGRNHMNHYBVIHY LY GOQGMHD
GUYDIYHH SHOHV Y ), & GBRIMIIGEMHNVIQXIFHDAMAP HWDQGSWP PV YL \WMBFRP P XQEDNRQOIG@MDSIRHMQ) H SHOAY YL G-BUADIRQDXG
PR DM YLLL DOHWIQ) DOGP DNANY H SHOAV | RKHUU-ICHWBIM DG WBRWHWHG DAV GV [ FRQMPAMP LCDMRQFRIV [ L GWHVRQVDBIR DWHV DG [ LL
RNHURSHDI) H SHOHY/

60DUHY DQGHP SR HHEHH IWLGFOGHARP SHODIRY LFOAQ) VHYHIDGHH SHRFVZ KIEK Z HIHHIID FRMGUGRQ IRANH  HP SB HHEHH IWDGHP SB HAY
H SHQAVI RURKUSHYRQGHD 6 DIOUHY DG HP SR HHEHH IWDHSOWID RIVANA FRAVALHA® WHDMWRWHRIWICDIROR GO0/ Z KIFK DHGH HUHE DOG P RW HGRYHMWH@H

R WHUHIMG GO0V DV DN HOMR LOMINCGFRP HIQDFFREXFHZ LWK* $$ 3

2 FXSDR H SHOHFRQMMWR GDHH SHOHRORXUBDHE SURSHY LFOAQ) UWKWR XVHRUS 2 8 DAHAP SOUP HONKOUHY DOGRMHURFEXSIR. UHDMGH SHOHY
( TXSP HQW SHOHLGFOGVI XUV 1] WUYDQGHTXSP HQWHDMGH SHOFY 5 HOBOLGFRP HDWRADMGZ LW \XEGDUQ) SRMRQ/R \KHE&RP S0 W KHIGTHXOWAMY EXRQY) DG
WHNEBDIQ) R WH1 HZ <RINRILFH\SDFH SUP DU VIGFOGHSE DVDUHANROWR UMW SHOHXQEHIBDHDI WP HOVXQG-URFFXSOGR. DOGHTXLSP HWRWY

3UR HMRIDODGRKHHYLFRY | HAYLGFOGHWHFRWIR. RARRXUAHGVHIYLEHY LFOGQ) \WKQRBI\ QI UDARKRMUH DG EDON QY SURFHWMQ) VHIYLEHVI RP RAUGHE WRKGRERI\
SURVIGHJ DG RKHUSUR HMRDCFROKANY |HA/DARADMG Z 1\ RUMBQMRQ\R DQHZ. FRIHEDQNG) SIMRP  BI DO CFFRXQIY DG UHDMG FROXANY |HY FOGSIRFHMQ)
IHV GURRLIVIHY UIXORY DIHER [HY \KFK Dv2 &8 H CP LCDIRQI HV DIGRKHUI H/UHIDAG\R RUBMCHN RSHDIR)/

/ RDQ GYHOGHUIYDRYHH SHOAHYDUHLCGRXUHG LQETAN R ECAN GHUYDIYHWDQURNRQY Z W FRP P HIADOBOQFIHVDGZ W BIRNHY 7 KH&RP SO SD VDI FHXSRQLCHBWR)
R WHECAN W ECRAN GHUIYDRYHWBQRANRYY FRUIRVSRQEQ) W\KH\SUHIG BHE HH) D Z KRBADHIUDM DG DUARIC DM



$ GHWNIQ) H SHOFVIFOGHWHFRWWR SURP R \KHS P HIDQARUIGG D/Z HODWKHFRWDARFADAGZ W SURP RIY \WWHE&RP SIQ) TV SURGEW DG VHIYLEHR AU DM
SRUMYHDY DHHN RUFRMGHDIRQWR EX. \WH&RP SO0 1V SURGAWDGVHYLFHY 7 KRVHFRWWLGFOGHH SHORWR SURGFH GHIVHUDQGFRP P XQFDMOGHNP HOVXQ)
DYDLOEGIP HADDQG\WAKQREILHY SUP DUKD WP LQ) DG RMHUGLI MICDGYHWNIQ) SIARP V' $ GYHWIQ) H SHOHYDHH SHOHEDVIGRUHS H AFBWRUP HAD SIRGANR)FRIV
Z KIFK DHH SHOHGXSROWHI LWL R \WHDGYHWNAP HON

)", & GBRIDGE BXMQHNLQKUIIGFHDMAKP HIVDQGE SUHP LXP VIGROGHG-BRINQAUDFH GHAR D) FUHAWDSSTHSE DI DQUMKHHSUP LXP V FRERIDMICELON DOGRKH
BEXMQHWVLQMXIDEFHSUIP P V

THBARP P XQFDNRQ DG AW SIRAHMQI H SHOHYLIFXGHH SHOHYSOGWR RANMKILG SDW G SRAHMQI M AP SURYLGHY DG RKHMIBRRP P XQFDINRQ DG DWVHYIFH
SIRNAHY

" HBUHADARQ DG CP RMY DARQH SHOHLGFOGH\KH YDOHDARADMSZ W \KHG-SBURQR \WHYDOHRQRXURZ GHS SURSHWAY/ DQGHIXSP HQMGFOAQ) BDHRT
LP SURYHP HOIVP DGHWR RXUGDVHG SURSHWAY

25( 2 DOGUBRMAMHGDMVH SHOHLGFOGH, H SHOAVDGGUYHH UQBOGRP H 1URP WHRSHDIROR | RIHFBRHSE SURSHWY DAHVDYZ HIDVI UYDOXHDGWME HOVDGG
JOQ/ERMVIURP \WH\DBIR 25 ( 2 DIGU-ERMAHG DAV

2 \WHURSHDI) H SHOMYLGFOXGHARP P XQW HYDIHP HOMDQQIVABEW P RWDIHEIRUWIDNRQOGGHYIAQ) H SHOAY AKOUMEG FRQUMEXNR)Y SRS HDGG FRXUH
H SHQHV G-EWZ KIEK P LLIRUVKH YDOOMRQLGFRP HRQWHLQYHNY HNEDDIRHY KHIB LOWHCRQ TXOM LHEGH HIHG FRP SHODINRQ STRLQR GHAR CEXWWHICELON \R
SOMASTOVR \KHGH HIHGFRP SHODIRQSDY DGRKHAP DURSHDIRICH SHOAY ( DQQIVAMHAWDHSRVIG-GWR FHVEQFRP P HADOG-BRURYIQWHP RIWDIHEDNG)
LOBMY R KHS R VANG-BRIWHYFHAKO R/ LGRAUBG

1 R URAMHQRQAQMIMN] SHOHIWP VIGFOGHRMHUGRQ URAMHGRAQMIMNY] SHOAY 2 \HUGRQ URANHGRAQMIMA SHOFVLGFOGHWHHIHRAR WP VAKFK DV2 5 ( 2
DQGEI)/KHIS | RANIB YDODMRQDIBZ DR \OBIR W-ERAAXHGDAN 1P SOLP HOAR LOYHWR HQNV JOQVROVIBIR GO0/ P RQIWARKHY AP VRO URXUHONQ DMUH 6HH
31 RQ* $$3) LOGADD HOXUBY | RUP RUHLQ RIP DARQRQGRQ LRMCHQRQQAW SHOHLMP V



3UP DU ) DRRVE VHEWR ( YDOXDM2 XU) LODGALD0R: RQGMRY
7KHSUP DY | CARLYZ HXVHWR HYDODOM OGP DGR HRXU LQOGADCFRAWRQLGFOGH DAMHATXOIN FOSMICDQG @AW

$WHM XDOW : HP DI HWHGEYH I LFDARQDQG TXOMIV R RAUDWHIVEDHG XSRQ! CRELWKDAFOGHWWHGYHD GUMEXNRQ DG UMWLQHTFK FDMRY R DAV 3UREDP
DAHVP D BHFDMIRU HGDYFOWI LHE GHIQNHMRIFFUXOD GRSHIRP Q) DG WAKRMSG DAV © HDORP DEHWHDGHNCR R RXUDERZ DFHI RUFHAWERAHY RUKH
DOBZ DFH \WHAYHYI LEDNRQ DGG TXOIN R GOQ DG LOMY HOABRIWRIRY \WHH WONR FRXQALSDMY UMY FU-EWIMN FRFHDNRQY DG RKHUI CRRY

&DEMIO) LCDADCQAMMNRQ U XM KDYHWEEDKHGP LQP XP - FEBMIOUDARY | RUEDONY DG EDQNKR@Q) FRP SOQHY : - HP DD HACBAMBCEDHG XSRQI CRRWARDV
LFOGH L \WHEOYHIDQGTXOMV R FOBANCDGGE RXURYH DG LOGADOFRQAMRD (L WHWHIGDOG YROP HR SUREGP DAV UL WHOGHDTR R UAHYHY LY WHEYHIDXG
TXODWR HOQQIV Y WHUMIH SRAKUALQRXUEDDGRHWHAKQE-UYDURAAFHIURY ((FOGQ) WHMGFREEWRYY YL WH7IH) FOBAMIODAR \KHVRBCFDSABOUDAR \KH7 LHU

GYHIIHUDIR DQGWH&( 7 FOSMIODAR YL \WH\BGI LEBIFRP P RQHDUW DR DJG YLLL RKHUICRRLY LGFOGQ) P DNNRQEURY

/ LTXIAW 2 XUG-BRIWEDHFRQAVSUP DUO R SHYRIDIDGG AR P HADOCFFRXQIVP DQEIGHSE! LA YIGOY DGEMGHAAVIQRXUSUP DY P ONVDG\HBRN
LQMIDIRICFRHG-ERIRLY 7 KHERP SIQ VI REAHGROUHIMRQKLS GUYHRFRIHG-BRIW 7KH&RP SIQ P D DORXVHWLLGSDW SIRIGHYR GRP HAF \RXUAH/R G-SRIWDY
SOWR WEDDFH\KHNP DIHP HOWRDAMILEY : HGH LGHFRMG-SRIWDAREDGE-SRIWH FOXQQ) DWP HG-BRIW 7 KIVGH LQUWROR FRIHG-BRUWGLTHYIURP \KH) HGHID
) LCDQFLO0 QAMMIRQY/( [ TP LCDIRQ&RXGHAV \WH?) ) ,( & 8 QIRWP YON3HIRWP DOFH5 FERWKHE8 485" GHIQMRQR *FRIMG-BRIW Z KLIFK H FOXGHELIRHIG\WP H
G-BRIWOEGABON, HG-BRUIWR P RIMWID BHHE&RUH' HBRIW QVPXWRQIRUP RHGEY

: HP DD HOMXGEW EDHGXSRQI LRRWAKDAFOGHWHIP RXQAR FRIHG-ERINHDIRQKISVD/DSHAQIIHR REOG-SRIW WHOYHCR GYHMI IFDIROR RXUIXQEQ)
\RXURHY \WH DEBFDMRQ DG P RXQAR RXUGHBRMWEP R G-BRUVIVGHY WHVKRIWWMP | XQAQ) \RXUFH/XVHG\R | XQG DIV WHIP RXQAR (RO G-BRIWXQAQ) XVHG\RIXQG
DWHV \WHDYDOE@Y R XQMGIXQEQ) \RXUAHY R EDDIFAHWKHNREQI DIRQY \WHIP RXQAR FDWK DG ATXGVHRXUMAYZ HKRTS \WHDYD.OEMW R DAAVBDA® FROMUED!
LQR FDK Z WKRAMKIEHEW \KHFKOLIRALMIAY DG P DXUMEVR RXUDKHNZ KHYFRP SDUHG\R\WHFKOLIRALMIFVR  RXUCCELONAY DG RM-UI CRRY

SHORQDIW 2 XUGDRSIRGANRQ JHHDD  WV\XEWRAR\VFDRIDDW Z W WHEZ FWYROP HWSLIFDD LQKHILIXADONMIR HRK\ HU



6XP P DU 5HXWV

7KHVKP P 0 UAXOVI RARHWKUAHP RQMVHIGHG0 DK |QFOGH\WKHI RTZ QY
7RECDAHVZ H¥ B@RQD DK X PIMRQRJ  FAPSIHG\R  HORQDNV HHPEU
$  7REDJRW GOQV ZKIFK [FOGH DOGDY/ KHE IRINDBH ZHH — BERQ DAD DK @&Q PI@RY RU FRPSIMG\R  HARQDN
" HP B
&DK DQGFDK HIXLYDBQNZ HIH P I@RQ X PIGRQRJ AP SIUG\R P I@RQDN HHP EHJ
7REDG-ERIWZHH — HAR DO DK XS PIMRQRJ  FARPSIMG\R  HAR DV HHPEU
7REDDGYDFH IURP \KH) +/ % ZHH PI@RQ GRZ( PI@RQRJ FRP SDHG \R PI@RQDVR ' HHPEU 7KH %DQN KOG DD
DIJGIDMERWRZ IQ) FOSCAWR BI@RQIURP WH) HAHIE HHYHRU) +/ %DVR 0 DK
1 HVQMMND DJIQ 31,0 ° ZDV IQWH\KUHHP RQMVHIEHG0 DK FRP SIWG\R IQWH\KUHHP RQKVHIEHG0 DK
$  $YHDH\ IHBRQGOQVZ DV IQWHWKUHHP RQNVHIEHG0 DK FRP SDHG\R IQWH\KUHHP RQNVHIEHG0 DK
$  $YHIIHFRWR \REDG-ERIWZ D/ LQWH\KUHHP RQNVHIE-G0 DK FRP SDHG\R IQWH\KUHHP RQNVHIE-G0 DK
| ROQ\R G-BRIWDIRZ DV D/G DK FRP SDHG\R D' HHPEHU
7REDQRQ SHIRP IQ) DAHN Z HH P IQIRQ DAO DFK XS PICRY RJ FRP SOHG \R PITRQD:' HHPEHJ $VR
0 DK QR SHIRIP 1Q) DAWHIVFRQIWR PITRQIQGRRSHIRPIQ) GOVDG P LARQIQUHICHABMRZ Q-G 1 RQ SHIRP 1Q) GOQVIGRBDIG
(E)\D}K PIARQIRP PITRQD.' HHP B Z KIG! FIDWI LHG GOQV IGRBDHG | RP PIARQDN' HHPEHU R P ICIRQ DV
$  7KHDIZ DEFHIRUFBAWRKAY 338/~ DVR 0 DFK zZov PIARQ XS PIQIRQ RU FRP SDHG R PIIRQDVR ' HHPEHJ
f $WHV8 @O D HYDGPHMRG 3$80° WREBG  BAR D/R 0 DFK X PIWIRQRJ IR  HARQDVR ' HHPEU
BUHSIRIMRQQHAHYHRH 33315°  ZDV P IARQIQWHWUIHHP RQNVHIGG0 DK QIFWDI R PIARQ RJ FRP SIHG\R

P LARQLOWH\WKUHP RONVHIGHS0 DK

T 1HNQMWWGRPH 31, ZD/ P LEIRQ LO WWH WUHH P ROV HIGHG 0 DK XS  PIEIRQ RJ IR P LGIRQ LO \WH WUH P RQMY
HIEHG0 DUK



¥ SWRMRQIRIAHAWBRWH/Z D/ P LARQLOWHWUHHP RQKVHIGHG0 DK xS PLAORQ RJ FRP SDUHGWR P LARQLQWHWUHHP RQKY

HXG-G0 DK
i 1 ROLOMMNCRRP HZ D/ P LEIRQ LQ \WH \KUH P RQKY HIGHG 0 DK XS PLARQRU P P LEIRQ LQ \KH \KUH P RQKY HIGG
0 DK
1 ROLQMMAH SHOHZ D/ P LEIRQ LQ \KH \KUH P RQKY HIGHG 0 DK XS  PIOR) RU P P LAIRQ LQ \KH \KUH P RQKY HIGG
0 DK
$  7KHHIIAHRA WDRZD/ LOWH\KUHHP RQMVHIGHG0 DUK FRP SIFG\R LOWHWNUHHP RQIMVHIGHG0 DK
5 HMOQRQDHIDIHS \WHWV 352$° ZDV LOWHWNUHHP RQMVHIGHG0 DK FRP SIHG\R LQWHKUHP ROMVHIGHE0 DK
5 HMQRQDMHDIHHTXW 352 (" ZD/ LQWHWKUHP ROMVHIGHS0 DK FRP SIFG\R LQWKHNUHP ROMVHIGHE0 DK

1RQ* $$3 PHDXH VHH 1 RQ* $$3 ) LQDAADDD HDXUY 1RUP RHLQ RP DINRQDQGI RIDUHFRGAMDIROWR* $$ 3



5HXOVR 2 SHDWRYY &RP SDUMRQR 5 HKOVR 2 SHDARQVI RUWH7 KUHHO ROM 3HIRGV( QGHG0 DUFK DG
1 HAGFRP H
7KHVEEGIEHBZ \HIVI RO FHMSEQUAKOVR RSHDARQY GBI RAKH\KUHHP RO SHIRG/HIGHE0 DK 0%

7KUHO RQMV( QaH30 DUK &KOQIH
IQWRADQBY H FHBABHINKDLHDP RKQVDQG SHA-QIIH/ W

1 HAQMMANNGRP H
SURMRQI RUFBHAVWRAH/

1 HAQMIAXNGFR? HOWUSURYMRQ| RUFBHAVRKHY/
1 RQQMINGRP H

1 RQQKIANY SHOH

,GFRP HEH RIHLGFRP HW| H SHOH

R HE H SOH

1 HAGFRP HDMIEXEEG\RS P HDQWOFRS, F
YDIF HAQQIVSHIFRP P RQWOIH

" IOWGHIQQIVSHFRP P RQ\KOH

, smrqe—eo [s1:%¢ sue] SRVQNCAOMYHIQUMKP HIVFROMMGR XQMHXMG\KT/R UAMIRAGWRAN UMRAG WRAN XQW DG SHURP DFHWOHXQW 6HH1RM  \RRXU
XDXAWGLQMIP FRQRICDAG! LDGADOWDAP HQVIQWMY) RP 4 | RUGHBIYRQWHGOMYHH | HAVR WHIWKOGFHR UAXURAG WEAN. URKURAG WRAN XQW DG SHIRP DERH\KDHXQWRQHAQQIV SHAKDA

7KUHO ROMV( Qa-G0 DUK DG
, QWHWUHP RQMVHIG-G0 DFK HAGFRP HDMIEXBEGI\RWHERP SDQ ZDV PLARQRJ  LGFRP HSHUGOWG\KOUH FRP STHG\R GHACFRP HR
PARQRU  LOFRP HSHUGOMGVKDH LOQWH\DP HTXDUMIR 7TKHIGFUDHR  PLAR) RU LQWHWUHHP RQMVHIG-G0 DFK Z DVSUP DU GIYHD

Bl KIKHIGHAQMIWNGFRP HOQG QRAQMIANGRRP H 7 KRHUAKOVZ HIHSDMDED RIVANE KLIKHJSURYIMRQ! RUFUHAVRKAYDVZ HODVKLIKHUGRQQMBY SHOH



1 HAQAMWCFRP HZ DY P LARQIQWHWUHHP RQIMVHIGHG0 DK WMIFUDHR  PLAOR) RU IR P LARQIQWHWWUHP RQIMVHIGG

0 DK 7KLVZ D/SUP DUO GIYHOE DOICRFDHR PLERQ RJ P L@RORJ DG P LGIRQRU QWHDHIVHEDDGRVR GEW
\HRXUMY DYDXOE®H| ROVIB! \WHEDQSRWRIR DJGG-BRINVZ W EDQNY UASHRIMHD GAUQ) WHSHIRG $ GAURID \WHFRVR LOMANEDUQ) (CEOMYGRUDMG  EDLY
SROQVQWHPXUHMANXOWAUFRP SOHGVRWHSHIRG W HIU 7 KRHLP SUIRYHP HOVZ HHSDMDD RIVAE L DGFRUDHR PLARQ RJ LQ\KHDYH.DJHEDDIgFH
R GENHUMA/KHB\RP DMIW I 0D EDIVSROQNG-FUDHIQWHDHDIH\ HEROWBOQMIWONQ DAV O UL IFWDHR  PLAR) RU LQWKH
DYHDIHEDDFHR \RBOQMAME-DUQ) CCELONAVLQWHPXUHQANXOWAUFRP SDBG\RWWH\EP HSHIRG @I HU

1 RROMHWCRP HZ D/ P LARQLOWHWUHP RQKVHEGG0 DK FRP SDUHGWR CRQQMHNCHRP HR P LARQLOWHWUHHP RQVHIEGG0 DK
7KHIGRUDHZ D/P DD GIYHRR L REHIGRQQMINWNMARP H - L. G0 GYHOGHIYDIWHICRRP H - UL KW KHUG-BRUWDGHYFHIHY DG LY KLIKHMARCERNHIDIH
DGMMRY DGIHGAHDY CRMWAY6HH? 1 RQOMHWAERP H 1RUP RHGAMY

, QUWHWUHHP RQKVHIGG0 DK DG RAQMIHNCRP HLAFXGHE QRQ BRAMHIWP VR P L@RODYG PILAOR) 6HH2 XUSRP SOQ 3UWP DY
) DRRLY/8 VHG\R (| YDODM2 XUYoMHW 1 RUGHRIGBGLQ RUP DIRQRQQRQ URXMH WP VIQRAQMIANCFRP H

1 RAIQMIMN SHOHZ D/ P LARQIQWHWUHHP RQKMVHIGHG0 DFK MIFUDHR  PIAR) RU FRP SIFG\R P LARQIQWHP HSHIRGLQ

7KVIGRUDHZ DVP 0D GHW L KLIKHUISUR FMREICDGREHMAYIFHIHY L KLIKHUDGYHMMIQ) H SHOWMY UL KUIKHUQHR2 5( 2 DQGUBSRAANHGDAAVH SHOHY
LY KIIKHAODY DOGHP SR HHEHHIW Y KLIKHUGDD GYHOGHIYDYHH SHOAY OGG YL KUKHY) ', & DAVAAP HWDGLOKUIGRHH SHQAY 7 KRHIGRBDAY/Z HH SO
RV L GZ URKHURSHDMY H SHOAY L GZ HURFFXSDR DQGHISP OV SHOAY D06 UL GZ HAMBRRP P XQFDIRQDQGABSIRAHMQ) H SHOHY 6HH2 1 RQQMBMN
([SHOH IRUP RHGNY

, QWH\KUHHP RQKMVHIEHG0 DK RAQMIIY SHOHLFOG-G\RIORQ IRMHIMP VR P LARQZ KIBIWHHZ HMQR GRQ URAMHRAQMIAW SHOHVIQ
WH\KUHHP RQIMVHIGHG0 DK 6HHI2 XURRPSID 3UP DY ) CRAYS WGEWR( YODDM2 XUYAMGHN | RUGAEGGLQ RIP DERORQGRY URAMHIM VIQQRIQMMW
H SHOH

, QWH\KUHHP RQKMVHIEHG0 DK 0% WHERP S0 LOPAUFGQRIOMIMW SHOAVR PIARQDG  PLARY WASHAHY UHDMS\RS P HIDQV

0 RWDIHZ KIFK FROAWR \DDUHYDQGHP SR HHEHH IWH SHOH P RWDIHGQEQ) FRAWDOIGESIR FMRICOUGRMHNHYEY I HY $ P HDQ0 RWDIHKDG | X@WP H
HIXLYDBOQAP SR HY/ 2) 7(V DA DK FRPSG\R D/ DK



$ YHDIHYDDFHE KHV, QMHDQG< LHG 5 DM$ CDOMY

7 KHI RGBZ 1Y \EEBY SUAHADYHL) HEDDGRH\KHANG RUP DIRQ LQMIMACERP H QMM SHOHDOG\WHFRWASRIEQ) DYHIIH\ LHI/HOHS DG DM/ SOG I RARHKUH
P RQN SHIRG/HIEG0 DK 0% 7 KHDYH. HEDDGRHY | RGO/ LGFOGHERK SHURP LQJ DQGQRQ SHIRIP 1) EDDRHY , QMIAMRP HRQETQVLFOGVWH
HIHAWR QVARXQATFFUANRQ DQGWHCP RMY DIRQR QRO UH XQEEGIGIQRUIWLDNRQI HY GHAR GLHWBDQRIWLCDIRQFRWVDYZ HODAKHIP RWY DIRQR GHV

SWP XP VAVFRXQVRQGDQSXURKDHY CRARXQAG | RUDV\ LHIE DEW HON $ YH.DIHEDDGRHY/ W-BUAHOAKHAI® DYHDIHEDDGRHY | RAMHSHIRG/ SUAHMS
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7REDICELOMA DG WRANCREHY HDW
([ FAWR DHIIHIQMANIQQ) DAHVRYHIDYH DI HLQMINE-DUC) QCEONY
1 HNQMHNGRRP H
1 HAQMHNDM\SSIG
1 HAQMHNP DJIQ
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, FOGH/ BU0VKHIB | RUQYHXR HNHNR \KHDIRZ DOFHI RUFBHAVWRAAY DG E00/KHE | RADB! 7 KHDYHIVHEDDGFHR \WHOWZ DFHIRUFBAWRNAVZ DY PLARODNG P L@ROLOWHWUHHP RONVHIGHS

0 DK sy UASHAMWHD 7 KHDHIDHEDDGRHR \RBOBOQ/KHGIRAMIBIZDY P IEARQDG P LARQLQWHWUHP RQNVHIEHS0 DK fssc) UASHARHD

, FOGYDHIIHQRQ SHIRP L) GTOVR P L@RODXG P LERQI RAKHWUHHP RQNVHIGHS0 DK DG UASHALHD

, FOG/\WHDH I HEDDGFHR . GHAXQUHDT] H3JDLQV DG GRWHYIQWHI IUYDOHR GHEVHRXUMEY DYDKDEGH RAVDB! 7 KHDH D HEDDGRHIGFOGH/ DH I HGHAKQUDT HE RWHVR P ITRQDGG PIARQLQ
WHWKUHP RQKVHIGHG0 DK Sic UAS-RMHD

, FOG/ QRO CEGIVHRXUMAY/Z W DHIIHEDDCRVR P LARODG P LEROI RARHWUHP RONVHIEHS0 DK DG UASHARIHD 7 KHWS HIXLYDBO LHT | RAKHHCRO CEGIVHRXUMA/
zZDv 05 | ROWHWUHP RQIVHIE-G0 DUK ssc) KSR ,Q DB \KHWE HDXAYDBQN IHDVZ HHFDBXOAGE, DMPLQID W IDMOQGAMAQ) WHIRMID HBGE

: HKDGQR DYHIIHKHTB\R P DMUMY EDDIGFH/LQWHWUHP RQMVHIGHE0 UK , FOGV QRO CEGIVHRXUMAYZ W DYH I HEDDGRHVR P LERQI RAHWUHP RQNVHIGHS0 DK 7K
HIXYDBO LHTS | RAKHHGRQI CEGIVHRUMEVZ D/ | ROWHWUHP RQIVHIEHG0 DUK Q  WH} HIXLYDDQN HO/Z HHFOBXDKMGE DIXPLQI D\l IDMDJGAYIGQ) \WHIFMD, IHBGE

7 KHHZ HHCGRKHT\R P DXUMY VHRXUM/IQ
( [ FOG\KHDIBZ DRHI RUPBHEVWRWY
7KHWLIP VR \KH) +/ % D5YDEFHDI WP HOVUHTXLUHWHYON VR P DQEQ FHMBQLOY A HAMHRXUMAY RUGDQY DY/ FREDM.I0 RAMHAH DGR/
1,0 WVGHIQHEDVGHAQMIMNGRP HAVIGHSE! DHIIHLQMINDQQ) DAHN Z KIFK DGRV HRXUMEY G-BRIWZ W EDGNY 06 RKHU ICOERDCDAHVZ KIFK \ LHTB LOMPWRMP LOULGFRP H
&DBXOWNGEDHE XSRQWHDYH I HEDDGFHR \RBOGRQQRAVEDQ) DQGLQMANE-DIQ) G-SRUW



1 HYVQMHIWGRP H

7KUHO ROMV( QEHB0 DK 0%
1 HAQAMAERP HIQWHWUHP RQMVHIGG0 DK zov PLOR) MIFUDHR  PLAR) RU IRP P LARQIQWHWUHHP RQKMVHIGG
0 DK 7KVZ D/SUP DUO GIYHDE DOLGFUDHR PIARQ RJ P LARQRU 0% P LAORQRU |Q\WHDYH D HEDDGR/R GEW

\HRXUMIY DYDDE®H| ROVIB! \WHEDQSRWRIR DJGG-BRINVZ W EDQNY UASHRMHD GAUQ) WHSHIRG $ GAMRID \WHFRVR LOMANEDUQ) (CEOMYGRUDMG  EDLY
SROQVIQWHPXUHANXOWUFRP SOHGVRWH SHIRG W HIU 7 KRHLP SUIRYHP HOVZ HHSDMDD RIVAER L 0D EDUYSROQNGRUSDHIQWHDYHDIH\ LHS ROWABCLQMIAY
HOQQ) DAHV DJG L DQLGFUDHR P LARQRU LQWKHDYHIHEDDGFHR RABCLQMMWAE-DUQ) COELONA LQWKHPXUHANXOMAURRP SOUGWRWWH\LP HSHIRG W
\HIU 1 HAQMIWAP DULQZ D/ LQWWH\NUHP RQMVHIGG0 DUK IFUDHR  EDIVSRQNI P LOWHWNUHHP RQMVHIGHG0 DK 6HH
AVPWRY I XWHUBHDZ |RUP RHGABY

*XUCY \KHI LUXATXOUAUR Z HKOGKLIKHUD/H. HEDDGAHR GO0/ 006 G-EWHRXUMEY DYDXOEG | RAVIBIFRP SDUHG\R\WH\EP HSHIRG @MW HIU , QDEAUR) Z HKIGR
GEVWHPXAUMEVKHIB\R P DXUMY DD DK FRP SHG\R P LARQDD DFK 7KH&RP SIQ Z DVIEGIVR UBUFHWHFRWR LWLQMPWEFDLY G-BRIWNWK
RINVHABZ H\ LHI/ROWH GO SRWRIR Z HUFR GG GAUQ) WHI LUNTXOUAUR FRP SO G\RWH\CP HSHIRG WY HIU$ GAWRIDD Z HFRQMXHGLOM LOKLIKHI
\IHEQ) 1] HUDM G-EVWHRXUMEY DYDLOEGH RGB! OGP DQEQQ) DKLIK DYHDI HEDIEFHLO! XQB/DAKH) HEHIICE HHYH 6HHAVRAMRYI XUKHUEHBZ | RUP RIHGHEIY

. QMAWGRPH

7REQQMMWERP HZ D/ P LORQLQWH\KUHP RQKMVHIGHG0 DK WIFUDHR  PLARQ RU FRP SHG\R P LARQI RAKHVIP HSHIRG
R 7KVZ D/SUP DUO GUIYHDE DLGFUDHR P LORQ RU P LARQ RU 0% P LARQRU LQ\KHDYH D HEDDGRH/R G-EWHRXUMEY
DYDAOEG! RGB! WHEDQSRWRIR DQGG-BRUWZ W EDQNY UASHRMHD GAUQ) WHSHIRG 7 KRHIGRUDAYZ HHSOWMDD RIVAWE L DGFUDHR PLARQ RJ

LQWHDYHHEDDGFHR G-EWHPXUME/KHB\R P DMWY DGIL 0D EDIYSRQNGFUDHIQWHDHDIH\ IHGROREOQMMNDQ) DAHN

, QMINMCFRP HRQETQVLQWHWWUHHP RQKMVHIGHG0 DUK zZD/ PIAOR) DGFUDHR  PIARQRJ FRP SIHG\R P LARQIQWH\IP HSHIRG

WY HDU SUP DUO GHWRD  EDLVSRONG-RUDHIQDHDIH\ HIB/DVZ HODVKDAQ | HZ HUAD VIQWH TXOWUFRP SDBG\RWKH\IP HSHIRG @I HIU 7 KHG-RUDHIQLOMIA

LCFRP HRQ®O/Z DvSOMI® RIVAAR DQLERSDHLQWHDYHDIHEDDFHR GU0VZ KUK LGFOCHLGRUHDHYLQFRP P HIADOBI/ GAUQ) \WH TXOUMIFRP SOUHG\R \WH\CP HSHIRG
6HH® $ YHIHYODQFHEKHW, QMINNIGG< LHE5 DM$ @OMY | RIGABGGIQRP DIRD

, QMIAMVCFRP HRQG-EWHPXUMY DYDLOE®! RANOBIZ D/ P LARQIQWHWNUHHP RQIVHIGHG0 DK WIFWDHR  PIAOR) RU FRP SIHG\R

P LARQIQWHVP HSHIRGR 7KVZ D/P DQD GHWRDLGFWDHR PILARQ RJ LQ\WHDYH D HEDDGFHR WHHVEPXUMAYDVZ HOD/DQLRBDHR  EDILY
SRQVIQDYHDIH\ LHIB/ SUP DUO D/DUAKOR \WHLQMWY HOABRINRIR U-SRIMRQQ) \WDIZ DVFRP SBIMGLO2 AREH) , QWH\WUHHP RQNVHIG-G0 DK WH
DYHIDJHEDDFHR CFRXP XOWGHAXQUDT] HEGWIFOGHELOWHFDW L YOOHR WHHVERXUMEYZ DY P LARQFRP SIHG\R P LORQLQWHVP HSHIRG OW HU
$VR 0 DK FRERIDMGEWHUMEVARP SIMG R WHDYDME®! | RIVDBISRUNRIR GRZ QI URP V0 OFK



$VR 0 DK | GO DMLQYHXR HV BN R RURBOQYMAR HYERWRIR FRP STBHG\R /0 OFK , QOEAWRY WHH SHRMGRYH.DD

GADNRQGFUDHG\R  \ HOWD/ DK IRP  \ HOWD/ DK GHWRKLIKHISWED P HOADKXP SINRQ/GHR SURVRIRVR BZ HUP DNANDMY/DQGKLIKHJ
FRP SRIMRQR YDULE®! UDMLQYHAR HOMKDABKONQD B HUZ HJI KM DH DI HGAUDARY

» QRN [ SHOH

, QMINW] SHOHZ D/ P LARQLQWH\KMUHP RQKMVHIEHG0 DK DGFUDHR  PIARQRJ FRP SIFG\R P LARQIQWHP HSHIRGR

7KVZ D/SUP DUO® GHWRDGFWDHR  EDIVSROVIQWREOQMANE-DIQ) (CHONVP DD GHWRDGFUDHR  EDLVSRONIQWHDHLIHUDM/SOGRQWABOG- BRIV
DVZ HODVD®Z HUDHDJHEDDGFHR RBOGE-ERIWP DQD LOIQMMEFIY G-5RIW WP HG-BRIW DG \DYQIVIFFRXQN

, QMIIW] SHOHROLQAMNEDLICQY G-BRIWZ D/ P LARQIQWHWUHHP RQKMVHIGHG0 DFK DGFUDHR  PIORQRJ FRP SIFG\R P LARY
IRAKH\EP HSHIRGR 7KVZ D/P OGO GIYHDE, DGFUDHR  EDIYVSRQNIQWHDYHDIHUDAY SIGROVREDG-5RUW DQGDGFUDHR PLARQ RJ 1Q
WHUDYHDIHEDDFH 6HHEHBZ | RUDGHEGGH SDDNRQR AKOQHVE! P IMUG-SRUWDAIRY

1 7IPHGERIW ,QMAW S-OHRQWRIDIP HGEBRINGFUDIG P LARY RU LQWKHKUHP ROMVHIGHE0 DK FRP SIUHG\RWH\CP HSHIRGLQ

7KIVZ D/P OQD GHWRDGFUDHR  EDIVSRQNIQWHDYHDIHFRWR \REDIP HG-BRIW , QDGAWRY WHHZ D/DGFUDHR PLARQ RJ LOWKH
DHIJHEDIFHR \WHHG- BRIV Z KIFK LFOGVDG-RUDHR P LARQIQWHDYHDIHEDDGFHR PP HJ8' VOQGDGFUDHR P LORQLQWHDYHIDIH

BEDAHR BRNHHGWP HG-BRIW

$QMIE-DUQ) FKHANG DOG\DMQIVIFFRXQN , QAW SHOHROFKHNG DG\DMQVIFRQNGFRUDIG ~ PIAR) RJ LQWH\NUHP ROMVHIGG
0 DK FRP SIWG\RWH\CP HSHIRGRGH\ HIUDIR P OQD GHWDGFUDHR  EDIVSROQNIQWHDHI HFRIWRQWHHG-BRIW , QOGIAMRY \WHHZ D/D
GFUDHR PLARQ RJ 0% P LORQ RU LQWHDYHHEDDGRHVR LQMIWAE-DUQ) G-P DQGG-SRIWDG\DYLQIVIFFRXQN UAS-RRMHD 7KH
GRUDAHVIQLOMIMNE-DUQ) G-P DG G-SRIWDG\DLQIVIFFRXQNZ HIHSDWIM RIVHAR DOLGFUDHR PLARQ RJ LQWHDYHHEDDGFHR PRH
P DUNHATFFRXQVLOWH\KUHHP RQKMVHIGHG0 DK FRP SIUHG\RWH\CP HSHIRGLQ

$ QMY SOHRQDGOFVIURR WH) +/ %LGFUDHE  PLAR) RU LOWHWNUHHP RQIMVHIGHG0 DK FRP SIG\RWH\CP HSHIRGR
SUP DUO GUIYHDE COLGRSDHR P LORQ RU LQ\KHDYH.DI HEDDFHRQWMY| XQAQ) \RXUFHFRP SDBG\R\WH\IP HSHIRGLQ , QWWHI LLWARUH
P RQKMVR WHERP S US0IG P LAIRQR DGYDgFHVIURP \WH) +/ %D0GAGQRWOMHD) QG ERIRZ LQIVOUQ) WHSHIRG 6HH & CRMICE HRXUAVDXG
/ ITXAWO DIHP HOVI RUP RIAGHEIYRQWHUHED P HWR COYDHRVIURP \KH) +/ %
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7KWHO ROMV( Q350 DFK DG

7KH&RP SIQ BFRGHGDSIRYIMRQI RUFUHEWRWHYRQGOQV/R P LORQLQWH\KUHP RQKMVHIEHG0 DK FRP SHG\R P LARQLQWH\CP HSHIRG
WY HDU , QWKHI LLWATXDIMUR WHSURYIMRQ! RUFUHAWBRWHYRQ GOV LFOGY/ P LARQIRNGHAILIF UAHYH/IRULYHFRP PHADOBDYY P LARQWRFRYHUGHV
AKOUHRIV P LARQGHWR HXOR-P HOMR P RGP CARFREP IE IDRRY SOMOD RIVAR BBDAVR P LARQGHWR FUEVINXDIM DG RKHJP CRRHARRP LF
XSDWOG  PLOIRQGHRGIQIRZ \K

b OXAUQ) WHWUHP ROKVHIGHG0 DK AROJHRIVGRBDHS PLAORQ RJ FRP SDHG\RWHVCP HSHIRGR \WHSURA HIU, QWH\KUWHHP RQKY

HXG-G0 DK AOJHRIVIFOGH P LARQUADAGR SXADHGLQABRAVRQMP HUBD/OG P LEIRQUADIMG\R UABRICDNG BMQHWEDN Q) GOQY 7KLY
ZD/RIVHAR P LAORQIQUHFRYHIHY

, QWH\KUHHP RQKMVHIEHG0 DK FKOUH R IVIFOGG P LORQUADMG\R P XAISBIFRQMP HUGDQY SUP DU SXURKDHGLQRUFWARQKP HIGDD/
P LAORQUADMG\R P XAISGIFRP P HADOBOY OGP LARQUADMWR\WWH\DBIR D&5( GOQLQL HZ <RIN &KOIH RIVIQWHI LIWDXDIMIR ZHHSOWID RIVE
PLAORQIQUFRYHINY P LARQLOFRQAXP HIGI)/ SUP DUO SXUKDHGIQRUHFWRQMP HUBOVDG P LARQUAIDAG\R P XQMSBIFRP P HIADOBO)/

7KHWDMRR (HAKDUH R1TVRYHMH DYH D HVRBDED SRINRTR KHG | RULQYHWR HQWZ DY LOWHI LLANXDINMUR FRP SDBHG\R LOWHI LIXANXDINMUR

*XUCQY \RH\KUHHP RQNVHIGHG0 DK 0% FROUMMAZ L\K \WH & RP SO0 I/ CESIFLEGISRIR WH&RP SIQ - KDV UATXHWAG LQE-BHIGHOAMLG SOV FRUDMIC
YDODIRQY RQ DUHIOHABM XU QRO SHIRIP 1) BO0QV/Z W H MY YDODMRYRGHMDD P RQKY DG RAMBEQ) EDDGRHVIQH FHVR PLER) $ VR 0 DK

WHHZ HH  GO/UAHQO GZ QUDG-G\REDY P LARQZ W CBSUMNIYREHMDD P RN |RUZ KIFK G CESUINIYKDHEHHQRGHHG 1 R DZAMRIOSIRYMRQ
| RUFBEWRMAZ HHGHP HSQHAHWOY D/DUAKOWR \MHH YDODIRYY

Q$SUO  WHERP SIQ G-RGGR\HODG\RTE DSOMASDARLQDA XIENSHYLIFHS HAEKUIDN 465 HDMEOZ MWW Q) YIDHR P LARQOWG
$& R PIARQD/R 0 DK SURFHB/IRP WHVDBIZHH P LARQZ KIFK WAXGRGLODFKIUHR DOQWMWHS &/ R P LARQLOS$ SUO

: HFRQMH\R SURTARYHD DQGFDUH X@ P RIRUKHERP SO0 v FUHEVINXOIN SUPNAHY LFXAQ) H TP 1QQ) DUGUAERIEQ) \R SDMQ/RMHIBAKDNP D DIV
CFURW AHMEQLQBAMMEY RUUILRQY
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L RMUGROOMIMNGRP H L DR GYHOGHIYDAYHIGRRP H 1L KLIKHUGHSRUWDGGVHYLFHI H DG LY KUKHARBCEIR\HIIH DEYMRY DOGILGHADY CRAYMAY

2 WHIRQQMAWIRP HIGRUDHS P LAIRQ RJ LQWHWWUHHP RQMVHIGHG0 DK FRP SIUGWRWHVIP HSHIRGLO  SUP WO GUIYHQE DGRV
JOQR  PLARQSUP DU | URP DETRCRAMDBIWDAZ D/SUVRAO ACUHGRI ZKIFAKZ D/SOMD® RIVMAR D P LARQGHFUDHIQP RMWDIHEDING) IGFRP H
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ZKIFK Z D/SDOMDD RIVHAR. P DUHARDIWIN Z KIFK UAKGAGLOGZ HUP DNHNTCODIRYY
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7REODRQQMANY SHOH/
BBBB
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7KUHO RQKV( Q3HG0 OFK B8 €]
1 RIOMM S-OHIGFRBDHS  PLARQ RU LOWHWUHHP RQMVHIGHG0 DK FRP SIHG\RWH\CP HSHIRGLO POQD GHW L KIKHJ

SUR HMRIDDQGRM-UVAYIFHIHY LU KLIKHUDGYHMMQ) H SHOHY UL KLIKHJGH/2 5 ( 2 DOGUSRWHWHEDIAVH SHOAY LY KLIKHADDY DQGHP SR HHEHHIW Y KUKHU
G0Q GYHOGHYDAYHH SHOAY DG YL KUKH) ', & DRFAP HOVDQGLOKIGFHH SHOAY 7 KRHLGRBDA/Z HHSDMWID RIVAE L GZ HRKHURSHIDIY H SHOAY DQG L
OZ HURFPXSOR DQGHISP QW SHORY

3R HPMROODGRMHMYFIHVIGRUDHS P LARQ RJ LQWHWUHHP RQMVHIGHG0 DUK FRP SCUHG\RWWH\CP HSHURG WY HOU 7 KIVZ D/P DD
QUYHDE DQRYHDEIGRHDHIQRKHUISUR RMRIDC HUHIIMG VR RANRXUAHG FRMVR B DUHDQG\WWAKGQRBI\ \VHYLFHY P RMDIHVHYIALQ) H SHQAY CFFRXQIGY | HAVIQFRQGHARQ
Z 1\ RARRXUPHG DAEWHHY DG FROKANY DG G000 HAVUHIDAG\R YDURXY SURWRN

$OHWIQ) H SOQHVIGUDHS  PLARY RU LQWHWUHHP RQMVHIGHG0 DK FRP SDUHGWRWH\CP HSHURG@MWY HOU 7 KIVZ DV/P DIGD GUYHRE KUIKHU
H SHOA/UHDMG\R WDEWREDOP HAD DI UHP HOV KLIKHUH SHOAVUHIDMG\R SUR HUMRIIOSRWDI UHHP HWDVZ HIDYKLIKHH SHOH/UHDMGR FRP P XQUWY HIDIHP HQV
HHV



2 \WHWDOAMBIMRZ GGG UERMAM-GDIMVH SOAVIGRUDIG P LARY RU LQWKHNUHP RQMVHIGHE0 DK FRP SHG\RWH\CP HSHIRG@MWY
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| ROQ GYHOGHIYDIWYHH S-OAVICRUDIG P LAIRQLOWHWUHHP RQKMVHIGHG0 DK FRP SO GRWH\LP HSHIRG @WY HIUGHWR KLIKHUH SHOAY/GAUQ) \KH
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SHIRGKDYLQ) KLIKHUDYH.DJHDXHNZ KIFK FROUEXRG\R KLIKHL) * |, & DRAXP HOW] SHOHY

6ODUL/OGHP SR HHEHHIWIGRUDHG ~ PLARQ RJ LQWKHKUHP RQMVHIGHE0 DK FRP SIUHG\RWH\CP HSHIRGRGH\ HOUDJR P OGO GUIVHDE\ L
KUIKHNYHIDGHH SHOAV L KLIKHADDY H SHOHDVDUWAKXOR WHQZ KUY/ DGGKLIKHUDYHIH) 7 ( VGUQ) WHSHIRG DJG UL KLIKHUERQXV YDUCEGIFRP SHODIRQ
P DD DAEXEEGIR EHWUSHIRIP DFH DvZ HODYKLIKHUDYHIDIH) 7 ( V LOWHTXDUMUFRP SDUHG\R \WHVCP HSHIRG MW HIU 7 KLYZ D/SOMID RIVANR. GZ HUHTXW
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HOQQIVAHEWSHIG\R FHISIQFRP P HIADOG-SRIWAMRP HYROWHUGRQAQMMAE-DUQ) CFFRXQN

2 FXSOR DOGHTASP HOW] S-OVGRUDHG PLARQ RJ LQWKHKUHP ROMVHIGHS0 DK FRP SIUHG\RWH\CP HSHIRGRGH\ HOUDJR SUP DUO GH
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SHIRGFRP SDUHG\R \WH\CP HSHIRG OWY HIU

$VR 0 DK WH&RP S VQHABH HIFG\E DAFVZ HH PIOR) DGFUDHR  PIARQRJ FRP SIHG\R PLORQDVR ' HAPEHU
7KIVZ D/SUP DUO GIYHDE DGFUDHR P LAORQIQFRIGHR)Z LK P LORQLQGHAXQUHDIT] HEKRMQ) JOQVRG-EWHRXUME/ DY DE® RMIBIGUQ) \WHSHIRG
SO RIVANR WHVY HIHRAR DQLGRUDHIQ\KHDIRZ DFHI RUFUHEWBRAAY



1RQ* $$3) IQDGADXD HOWKUHY/

7KH&RP SO0 \KSSBP HWLWI LD DOBXOVWDADH GHMP LHGLQ DFFREXFHZ W CFFRXQIY SUCALSGVIHHID CFA-BAGLOWHS QWGE\BIM/R $ P HIED 3* $$3°
Z W QRQ* $$3 | LDGROCP FDKUY \WAK Dv3 SUH SIRIMROCHABYHDMH 3315 © 2 FRUHSUH SIRMRQCHABYHH &RM3315 ~ 2 FRMQRAQMIMNGRP H - 3 FRIHQRQQAMMN
HSH FRRHQWERPH *FRHHIQQIVSUNKI EDIF DOGAOWG” FRHBIMORODIN &RH52$ ~ FRHUAMODROHIXW &RH52( ~ SFRHHIIAHR WDIR
3\WQILED! WRANKRTHW HDAW ERRN YOOH SHUFRP P RQWKDM  3\BQILE®! FRP P RQ HXAW UDMR  DEWMAG | RUQHAKQUDIT HG CFRXP XM G R G-EAWHRXUMEY KHTS \R
P DMLY DQG 2 VIQILEG! WRANKRTHY HRDXAW ERRN YOOH SHUFRP P RQ \KDUH DOWVAG | RUQHAXQUHDT] HG CFRP XM GWHY/ RQ G-BAVRXUMEY KHTS R PDMIN 7KLY
\XSSBP HABOLQ RUP DIRQLY QRABTXLGE. RUYV QRABUIAHMG LQCFFREDEFHZ W * $$ 3 7KH&RP SDQ UH HYAR WKHAHI LGDGALDOP HDWUA/ DG UDIRVDVE QRQ* $$ 3 1 LQDGADC
P HDXUA

: HXAHAHMEQGR* $$ 3 ILCDADOP HDXKUA LGFOGQ) WRHP HMRGHECERYH ERKVRH STIQRXUUAXIVVR \KTUHREHY DG \WHLQMR HQVRP P XQUY DOGLOWH
LQMIDOHYDODMRQDGP DI HAAR RAUBXMGHY 0 DIDIHP HWEHIHYHARDAKHH\XSSOP OB QRO* $$ 3 | LDCADCP HDKUA/DQG\WHLG RIP DRQWH - SUIRYLGHDBHXH XO
RLQYHIRYAIGFHWHAHP FDXUY/SHIP IWOHWRYAR YLHZ. RAUSHURUP DEFHXMQD \KHVEP HVBRYAKDARXUP D) HP HAWKVAVAR HYDODMRXUSDNMEHIRUIP DORFHDG SIRGHRAVI RU
IXAMHSHIRP DFH 7 KRHQRO* $$ 3 | LQOGALDCP HDKUYKDYHEHHD DEWVMG | RARHH | AR QRQ FRUHEDCN.QY CRAVMEVAKRK DAKRHVDBIR | (ROQYDGVHRXUMEY/ YOODMRQ/R
@OV KHT | RAVDBIDQGRKHUUGDOHABMRZ GHG - KUBIZ HEHIHYHWDAKHHGRQ* $$ 3 | LQDGADCP HDKUY DUHXVH XAQHYDODIY RXUSHIRIP DIFH \MVIQ RIP DNRQVKRXGEH
FROUGHIHG D/AKSSEP HQBCDQGE QRAD/D\KEVMAMAMI RURNKSHIR R WWHUHIDAG | LDGADO.Q RUP DARQ SUSIHGLQOFFREXFHZ WK* $$3 $ GAURTD WHHERQ* $$3
ILCDQADCP HDXUWAVP D GLIHJIURP P LOUP HDXUASUAMHORGE: RKHUFRP SOQHY
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, QWHWUHP RQMVHIE50 UK IFOGVDIJOQROVIBIR P IARY UHDAMG\R\WHVIDIR DEDQWDAKIGEHHACUHGR LQSURUSHIRG/
(GFOGY  PIARQR 25(2 YOODMQH SHOHIQWHWUHP RQMVHGHS0 DFK
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UASHAHD D/R \WH@KM/SUIRHIMG
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&RP P RQWKDUH/RAMEE Q)
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6WANKRGH)Y ERRN YDOHSHJFRRP P RQ\WKDUH

7 DQILEGIWRANKRTHY HIXIW ERRN YDOXHSHUFRP P RQ\KDUH

$\0 DK DX ' HHPEHU FAMHULQBQILEGIDAMHVARQIVBUP DU R QPIQJ WKWR  PITRQDYG P IARY WASHRAIHD DQGP RWDIHHYIAQ) WKW 30 65V R PIARQDEG
P LAIRQ UAS-AIYHD



) LCDQADOR RIAMRY & RP SDUVRQR ) LQDQADC: RIAWRQDVR 0 DK DQG' HHPEHJ

$WHNV 7RECDAMNZ HH B@RQD/R 0 DK DOLFUDHR P LAORQ RU FRPSVG\R  B@RODN HAHPBHJ 7KVUAKEZ D/
SUP DO GIYHDR IGRBDH/R L PLEIRQ RJ LOVREDHRXUMAY P 0D G-EWHRXUMA/DDOEGI RANIB! 1L P LORQ RU LQFDK DOGFDK
HXYDBON UL PLORQRJ QU2 / , POQD GUIYHIE DG ® SXUADHGSRIA GAUQ) WHILWWEHIRGR 0% LY P LORQ RU LQRSHDMY BDH
WKAR XVHDXHN 7 KHIGRUDHY/Z HHSDMDD RV GFUDAVR L PLEIR) RJ LOVREOERORY KHIS | RULQYHKR HADQG GOQVKHIS I RADBI GHAR \WMHS &/ DG
L PLIRQRU LQOFRXHG LQMIMABFH.YCE®! DO RMHUDWHN 6HH $ YH.IDI HYDDFHEKHAW, QMIMWNDGGS LHIS5 DM$ DOMY | RUGHEIGGLQ R DIRY LFOAQ)
FKOQHVIQWHFRP SRIMRQR RXULQAUMADLCQ) DXV

&DK DQG&DK ( TXLYDBRN &DK DUGFDK HIXYDBONIGRUDIG\R P LARQDA DK P P LARQDN HA-P BHU SUP DUO D/DUAKOR
DOLCRUDHIQIQMIWAHDQQ) FDK EDDGRHY

$VO DK 0 HHPEHU LQMPAHDQQ) G-BRIVZ W EDQNV P OQD FDWK EDIRHYKHIB DAKH) HEHIDOS HAYH Z HH P LARQDG
P LORQ WASHRAIYHD , QDEAURY DV DK DG HHPEHU WH&RP SOQ VDK DQGFDK HIXLYDBQWIGFOGHG UMMPRG FDK R P LAIRQDQG
P LARQ VASHRAIYHD Z KIFK Z DVKHIS SUP DUO® R FRYHUP DL LQFDTY RO GHIYDAYHWEQLRIR)YZ W FHYIIQEURVHY ) XWKHIP R¥ DD DK 0 HHPEU
WH&RP S VDK DQGFDK HDUYDDQNIGFOG GRAHMRWAMP IOMMFHOVR  PIARQONG P LARQ WASHRAIYHD Z KIFK FRQIMAR 8 6 7UHDAKY 94CRKDAP DMUH
Q @ VRIBW

&DK DQGFDK HIXYDBOVSIRVIGHGE. RSHIDY DR Z HH P LARQLOWHWUHHP RQMVHIGHG0 DK POQD GIYHDE L GHADBVR P LARQLQ
(EUQVKHIS| RAVIBIDADI UYDOH LU DQRQ FDK DWW HYWR P LORQI RAKHSURYIMRQI RUFH-EWBRWAY DQG LU QHACFRP HR P LAIRQ 7 KHHZ HHSOMDED RIVAA
B DQHAGFWDHR P L@RQLQRSHDIY DAHNDQG ACE QN

1 HAFDK XMHGLOLQYHXY CRAYMEVZ D/ P LARQGAUY WHWUHP RQMVHIGHG0 DK POGD GIVHDE, L SXUKDHVR LQYHAR HNHPXUMEARBI)

P LEIRQ P DQD FRP SUMHGR GHEWHRXUMIYDYDIOEGI RAID! L SURAHHBY I URP \WH\DBIR GOQVRWILCDMGIRUIQMIRHOAR P LARQ DG UL SXAKDHVR %2/

R PILERY 7KRHAVEXHP HONZ HHSOMIDm RIVAAR L P DM \OBY FOYOQGSD GRZ Q/R LYW HNHRXUMA/\RDICY P LARQ DGG L DGHAGFUDHLO

GOQ/RIWLCDAG | RUQYMXR HOWR P LORQ



, QWH\KUHHP RQKMVHIEHG0 DK HVDK SIRYIGGE |LQOGAQ) CRAYMAYZ D/ P LARQ P DD GHWR DOLFUDHIQWRBOGEP DG \DAQIVOGP RH
P DUHG-SRIVEDDHVR P LARQ 7KWV/Z D/SOMDE RV L DUWEFUDHR P LARQIQWP HG-BRUW L1 GHABED P HONIURP DGYDGRHVI URP WH) +/ %
R PIGRY UL PLOROR GYIGHB/GFOBGOGSIGE WHERP S LOWHWWUHP RQKMVHIGHG0 DK 0% LY QDIJWIDMR  PLAIRQR &OWS$
FRP P RQWIAN UHBXUFKDHGLQWHWUHHP RONVHIGHGO DUAK 6HH? &CBANOE HRXUAHV/DQG/ [TXAWO0 DIYHP HQVIRUP RIHGHEIYRQFKDQIHVIQ) +/ % DEYDIRHY
DOGFRP P ROWRAN WEQRMRQ/LOWHWKUHHP RQNVHIGHG0 DK

| RO/

| ROQVDHRUTLI HAVRP SRHOWR LQMIMADLQ) DAV 7 KHEEGIEHDZ G-EFEMWHWHIGR GO0Q/DVDSHAHQEIHR \RECDMNVDQG\KHDIRZ DFHI RUBDQ@MA/D/D
SHAQIHR \REOBOD/| RAKHSHIRG/SUAHOMG

0 DK ' HAHPEHJ

IQWRADGEY H FHVEHFHIWIH/

7REOB00/ JIRW

7RECBO0V JIRW \RBCDIHV

$ QBZ DFHI RUFBHEWRKHY

$ @ DOFHI RUFSEVWRLAY \RBOER00V KHIS | RULQMWE HWVIRW

7TREDBDY GHW

7REDBI)/ GV \RECDAHV

BBBBBBBBBBBEBEB
7REDBIY JIRWIVKHSUGASICEDDGEFHR RAMBRAQ) GO0 [GFOGQ) GURVKHTS | RUQMNR HIMBUR/KHT | RUVIBI DAKHEZ HJR FRWRUI DIUYDDH DJGP RV HEDQ/KHE! RMIB AR XIP R HGGH HIMG
CROH XQEEGIGOQRIWICDIR)| H/ DG GIRWILDMRQFRIV DOGXIP RWY H5SUHP LXP VSIIGROSXURDHG GO0/ H FOGQ) WHDIRZ DOFHI RUFHAVWRAH/ROGDDY $ VO DFK DG HHPEHU
WHHZ HH P IRQDG P IEIRQ WAG-RHD LQP RYWDY HGTRVKHT ! RUMIBIFDUHG DADUYDDHIQFRQGHARQZ W \WKHERP SDQ VP RMLIHEDGN.Q) CRMMY

6HH1RM R RXUDGWSFRORIDM| ((DRDOWEM HIWIFOGGIOWH  )RP . DOGRUXDXQWGIQMIP FRORIEDAMG! ICOGADDABAP FONMIFOGGIOWY) RP 4 1RUP RIHGREYRQRXUFHIVWRW
HANP D/

7REDBIYY GHAV\KHSUCASOOEDDFHR RAMBEQ) GORY LFXGQ) GOQVKHT| RUQYHIY HUWRDQYKHIS| RAIBFOUHE DAMMHEZ HUR FRWRUI DIUYDDH OGP RWDIHEDQVKHIS RAID! R XTP RWHG

GH HUHG QRO XQEEGI GUQRIWLCDIRY HAY DG GOQRWICDIROFRIV DIGXIP RWY HGSUWP 1XP VSRG ROSUKDHEGODY H FOGQ) WHDIBZ DFHI RUFUHEVRAAY



7KHEEGIEHBZ \XP P DU} HWHFRP SRIMRQR RXUGDIDVKHIS | RUQYHAR HOWR WSHR GOQD/R \WHHIGR HIFK SHIRGSUAHDMG , QMEDIR OB/ LGFOCH
WIQRMR/LQZ KIEK \WHG-ERURUPAMRP HULVGRP LAGGRANGHWHS 6  HYHDZ KHOWHFRIDALDOYS 6 SURSHW $ @IQMIDNR IO DHGHIRP LCDMG DG SD CEGILQ
86 ' RO

LQWRXDQBY 0 DK " HHPEHJ

" RP HME/ RDQV
5 HOO( B/ ROV
&RP P HACOUWDCHABIM &5 (
1 RORZ GHURFRXELHG
0 XQVICP LO UMGNMD
| DOGGYHESP HNDQG FROMKRNRQ B0V

6LQIGI 1P LO WMG-DMD
27 URFPSLG

&RP P HIADOBOY/
| RDQV\R | LCDGRLDOLQANMIRQY DG CFRHB MR/
&RQMP HIBT/DGRYHEDW

7RED RP HWAE/ ROQV

, QMLDARCDO RDQVY

5 HOO( WA/ ROQY

6LQIBH 1P LO WAG-DND

&RP P HADOBOY/ 2
&RQKP HUEDQ/DGRHEDW
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DG G H DXGLOMODOFRQURCRYHUILDCADOMERWY DY
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